Interest Payable June 15 and December 15
Principal and Interest Payable in Gold

Exempt from all Federal Income Taxes
Exempt from New York State Income Tax _
Exempt from Taxation as Personal Property in the State of New York

A legal investment under New York
law for executors, administrators, guar-
dians and others holding trust funds

These bonds, being free from Federal and New York State Income Tax,
will vield the investor, as compared to a taxable investment, the equivalent
of about 4,79% on the lowest taxable income, to about 10% per annum
unon the highest taxable income.

We offer the above bonds, subject to previous sale, at

CHicaGo, Dec. 21l.—Unfavorahle crop
conditions In the Southwest and pros-
pects of | dinte Gover t purchas-
ing for Russlan relief geve the grain
market a decided lift to-day. Wheat
finlshed strong, 1% 6 2%ec net higher,
with May $1,10361.16% and Juiy
$LUSH 4 1,055, Corn gatned 19901 %,
und culs 1@ e o i@ Yoo Provislons
closed unchanged to 7 centa up.

After a hesitant start wheat prices
made a ready response to increased buy-
ing, due chiefly at first to cold weather
and to fears that lack of snow proteo-
tion in the Southwest might bring about
crop damage. Some buylng was also
aseribed to closing of spreads botween
Chicago and Winnlpeg and (o sharp
ralling off {n the voluma of recelipts both
Southwest and Northwest, The market
recelved Its chlef upward Impetus, how-
aver, In the last hour, when the attention
of traders turned to reports that Russiar,
rellet buying would be commenced on
Friday and would include wheat and
other grain.
shorts hurried to cover, and one big cash

extensive scale, Despite one Uvely set-
baclk the market closed at the day's top
tevel.

Corn and oata ascended with wheat,
corn belng bullishly affected by Russian
rellef tall

Provisions were flrmer, owing malnly
to higher quotations on hogs,

WasHinaToyN, Dee. 2i.—The Chicago |
Board of Trade was designated to-day
a contract market within the meaning
of the future trading act by Sccretary

On the ensuing advanew |

house hought December delivery on an |

e Aple Neww 310G A HBESALD, iHo.oUAY, ULURML i 22, ,.j.:_z_n._
[ WHEAT ANTICIPATES | PROFIT TAKING IN
RUSSIAN PURCHASES' COTTON CONTINUES
: Citv Of NeW York Unfavorable Crop Conditions Market Featureless and Little
in Sonthwest Also Help Up- | Changed at Close—Decem-
: 4%2% Gold Corporate Stock ' ward Movement. ber Depressed.
! Due December 15, 1971

Further evening up by Wall Btreet

$1,500.000

St. Paul Gas Light Company

General and Refunding Mortgage Gold Bonds

and ouiside operators left yeaterday's !
fentureless cotton market lttle changed |
at its cloge. PFinal bids were 8 poim.-i|
better on December, but 2 to 6 lower |

on the rest of the ltet. During most of |
the day the market showed a hesltating '
disposition towurd the bull slde, but
thers wus aguin an overabundance of
profit tuliing by Wall Street longs, which
with ageinst the llst’s making much |
further progress

The situation presented little or noth-
ing new, Although business In Decein-
ber will cease at noon to-day, thers wis
no elevonth hour covering. For a while
the spot option was depressed by liquid-
atlon and elfrculation of a few notlces,
but later advanced about 37 points from
Ita preceding close.

In the face of the three day Christmas
adjournment there seemed to be but
little disposition on the part of any ele-
ment in the market to place fresh com-
mitments. It I8 ¢xpected by most people
| that the present Inertla will contlnue
until after the turn of the year. Bulls
ara being favored by signs of another
revival in demand from spinners in the
Taee of lack of spot offerings.

Exports, which continue liberal, also
favor the bull side, Already they ex-
ceed those of last weel by 10,000 bales,
eounting tha total of the current week
to date  The statistical position, with
| the centlnued good demand from epin-

ners anid the big export movement, Is
| opposed to any break In values for the
| present, New political and sconomie de-
velopments after the first of the year

Thirty Year 6% Series “A”

To be dated January 1, 1922 Due January 1, 1952

Interest payable _Fanu-ry 1 and July 1 in New York. Coupon bonds in denominations of $300
1.000 registerable as to principal only.

Not redeemable for 10 years. Redeemable thrruher at the option of the Company as a whole
or in part on any interest date upon 6o da ¢’ notice at 110 and accrued interest,
from Janutry 1, 1932, up to and including January 1, 1942, and at
105 and accrued interest thereafter.

BANKERS TRUST COMPANY, NEW YORK, Trustes.

Interest payable without deduction of the Normal Federal Income Tax up to 27;.
Four Mills Tax in Pennsylvania Refunded.

A letter of Mr. Alanson P. Lathrop, President of the Company, giving further information
regarding thess bonds has been summarizod by him as follows:

BUSINESS: The Company has been in successful operation for 65 years. It
does entire gas business and o ximately 709 of electric light and
power business in City of St, Paul having a population of about 250 000

people.

SECURITY: These Bo:;ds are securfi'd in ’gpinion oflti:g?tel by direct lien
on entire property subject to prior lien of existing clo ortgage securing
$5,000,000 General Mortgage 5% Gold Bonds.
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