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CUBAN SUGAR BOARD
TO DISSOLVE ON DEC.

Will Distribute S7.000.000
Toll Collected.

Havana, Dec. 21..President Zayat
day signed a decree dissolving on
camber SI the Sugar Finance Com:
slon and ordering it to present iir
tliatcly h plan tor distribution an
the sugar interests of approxinta
$.7,000,000 realized by the collectloi
one-half cent a pound on the pro
told under its supervision.

It Is estimated that the commts!
created to control the exportatloni
tbo 1320-21 crop, has disposed of a'
10 per cent, of the sugar placed u
its charge, or about 1,300,000 tons.
The decree provides that the com

slon shall carry out after Decembei
operations Involving sugar In for
]>orts, aboard ship or awaiting ex
tatlon under contracts. It is rcpo
the commission has under way neg<
lions fo rthe disposal of an Impor
portion of the enormous stock in
t ontrol.

OBREGON DENIES GIVIi
£AI c.i\OiUiy I KJ LfIL ML,

Export Duties Must Be P
This Week, He Contend
Mexico Citt, Dec. 21. (Assoc!

Press)..President Ohregon denied
day that the Mexican Government
printed an extension of time for
payment of oil export duties.
He said that an agreement arr

at five months ago between the t
ernmcnt and the oil Interests prov
that payment of the oil tnxes ah
be made on December 25. This arra:
:nent had not been modified. and
oil men then must pay 23,000,000 p«
The conversations now going on with
<>11 men might bring about it revl
of the duties, but these would no
applicable to the payment due
month.
The President addel that the I

pendent oil companies had annou
their willingness to pay.

Representatives of J. P. Morgi
«'o. and Speyer * Co. held lengthy
Terences with Finance Minister di
Hucrta yesterday.

EQUIPMENT TRUSTS.

(Quoted on n p'Tcrntr.Te basl*.1
Maturity. Rate. Bid.

Ateh., T. A S. Fe. 11)22-Ski R 5.83
At. Coast Line 1022-3.% 0 3.00
At. Coast Line 1022-3)1 R'4 5.S7
Haltlmore A Ohio.. 1022-27 4'4 6.15
l ethlchrm 8teel 1028-30 7 11.00
itliff 11. A Pitts... 1022 33 4\4-5-0 5 00
Canadian rarlflc.. 1021-32 414-0 fl.00

writ. H. R. of N. J .1022-33 6 5.85
Chesapeake a Ohio. 1024-35 «V4 6 00flfii., Burling. A Q..19»-S» R n.sr.
mi. A Northwest. .1021-23 4(4 5.90
Cht. A Northwest. .1022-33 fi 5.90
i 'III. A Northwest. ..1923-30 tl'4 5.H7

I.. R. 1. * Pac...1921-27 4(4-3 6.50
'hi.. Bt. L. A N. 0.1921-24 5 tl 00

O.. C. A 81. L. 1922-29 5-6 D.90
Delaware A Hudsonl92S 4(4 B.H5
11-icware A Hudson 1021-35 ti 5.90
Krle Railroad 1921-2S 4',i-5-6 fi.73
C.t Northern Bv. .HWJ.35 11 5 '<n
Itlnole Central.,.. 1021-27 4VS O.lKi

Illinois Central .... 1WJ-3.1 0 r. 00
Illinois Central IfC'i-ort ti'~-7 r. S."
.outwit)* a N»i«h .1021-23 r> r. r*o

: oulwllla A Nauli .1022-35 0 0.95
7 mllevllle A Na»h.. 1022-30 «Vi 5.00
Michigan Central... 1922-35 5-8 6.90
M.. 8. P. A R R M.I021 20 4". 3 9.25

8. I*. k C. a. M.1021-3.". rt-4)y-7 0 30
Mo., Knn. A Tea. 1021 21 5 7'X)
Nat. Viterl Car I. ..1021-28 tt 0 'to

York Central. 1021 32 4V$-5 G.oO
New York Central. 1022-35 0 tint)
New York Central.1021-35 7 (loo

V.-JX. H. A II... 1021-20 4'V-5-0 8.75
Norfolk A Weetcni. 1021-24 4'% 6.05
Norfolk A Western. 1022-35 0 a oo
Northern Pacific... 1021-30 7 0.05
Pacific Fruit 15 3p. .1025-35 7 B.OO
t-etin. Hen. Freight. Il'2l-23 4-4H 0.00
Venn. Gen. Freight. 1022-35 tl 0.00
'ltt*. A Lake Erie.1021-35 flt^ 5.00

:*.« irtlng Company..1021-27 4'i 5.87
aboard Air Line. 1021-27 40,-5-0 0.50

rtuutlvrn Pacific.... 1021-20 4S 5.87
-rtntliem Pacific,.. 102 1 35 7 6.83
.Ovitherti Hallway. .1021-20 4>$-3 o 20
'Tnion Pacific 1024-86 7 5.30
Yiiglnlau Railway.1021-30 0 6.to

noun AND MEAL.

Pptfng patent* $8.6007; eprfng rtear*
h .25; r-oft winter atralghta $5,504
srd winter straight* $8o(l.50.
lliirkwheat Flour.Market dull; $3.10

a 100 Ibe. nyc Flour.Quiet; fair to
*3.260ft.60; choice lo faticy, $5.50J
Contmeal.Dull; fine white and yellow
nlated $1.56471.85. Feed.City, firm;
100 lb. eacka $30; heavy middling $31
off flour, 140 |b. aarka, $42. Weal

*'lrtn; bran, 100 lb eaeke, $30d32; etai
middling. $32; flour middling, $32*733
dot flour, 110 IA. aacke. $37.: 0540. 0li

)

ty of New
4*/2% Gold Corporate S

n,.Q is iq-71
I^UV &/VWWLUUWI A7| A

Interest Payable June 15 and Decemb

Principal and Interest Payable in C

Exempt from all Federal Income

mpt from New York State Inc
axation as Personal Property in tl

A legal investment under New
law for executors, administrators, {
dians and others holding trust ft

ig free from Federal and New Y
:stor, as compared to a taxable inv
011 the lowest taxable income, to

taxable income.

e offer the abene bonds, subject to pretic

and interest, yielding ab

DISCOUNT HOUSE
OF

OMON BROS. 8c HI
members new york stock excha*

27 PINE STREET
NEW YORK

Telephone.Bowling Green 305

>N PHILADELPHIA

»

BID AND ASK
31 N. y. STOCK EXCHANGE Qt'OTATIO:

To the following prices accrued Intel

of Is to be added:
FOREIGN GOVERNMENT AND MUN

IRAE IIOND3.
Rid. A

Argentine Intern. 5s, '45 "0 "

' Belgian 5 yr. Us » ''
Dp. Belgian 714®. '45 }'Belgian 8s, '45 1(KI*4 I'
mJn- Bergen 8s. '45 KX.V4 1<

Bern 8s, '45 101 ]'
ime- Uordcaux fls, '34 8014 >

lonsz Brazil 8s, '41 KM'.-.It
Canada 5s, '2d 9514 1

tei> Canada 514s, '29 93*4 !
1 Of Canada 5a, '31 9!Vj 1
[luct Chile Hs, '41 101 It

Chile 8s, '2d 96% It
Chinese Gov. Hu Kug Ky. 5s, '51. 4.) J

not'. Chrlstianla 8s, '45 105 It
3 of Copenhagen 5V4s> '44 83>4 '
K..» Cuha ICxtern. 5s, '14 84',j I
Dout Cuba Extern. 5s ser. A, '14 781J
tldcr Cuba Rxtern. 4Vjs, '49 1

Denmark 8s, '43 108'i It
..l. Denmark 8s A, '16 105Vs 1'
m'

. Denmark 8s B, '46 10)8, 1(
p 3' Frnnce 714b, '41 01% 1
elgn France 8s. '45 99% I
v>or- Itaiy 5 >'r- W-8 w !

, Japan 4s strlg. loan, '31 7314 '

rt0 Jupan 414s strlg. loan, '25 87 I
>tla- Japan 4'-s 2d ser., '25.. 8«'s I
talit Lyons 1"» yr. 6s, '34 8614 1
.* Marseilles 15 yr. 6s, '35. 80% (

Mexico Kxter. gold 4s, '54 40', '

Mexico Uxter. strlg. 5s, '45 54*4
Norway 8s. '40 108 If

.Queensland 7s, '41 107% It
VCi Mo de Janeiro 8s. '46 100 It

San T'omlng" 5!". '58 85% |
EN "an Paul*' 8s, '58 1U0 1<

Sweden da, '39 96% I
Switzerland 8s, '40 1111

nirl Toklo 5s (idI
Uruguay 8s, '40 102 11

c Zurich 8a, 43 10(1 1(
United Kingdom 5%s. '22 99% 1<
United Kingdom 5148, '29 99% !

ated United Kingdom 5148, '37 95 t
UNITED STATES GOVERNMENT BON1

.
Did. Ask.I Did. A

had 2» r 101'*, 101% 2s P '38 c. 10014
I),., 2s c 101V4 101 %,3h 1'an r. 8o 1
ul- 4s r 10414 104%; 3s Pan c.. 80 !

-Is c 10414 104% P I 4:i '34 80
. 2s P '38 r.100'4 .. 1' I 4s '35. SO
lved 2' r '30 c.100% .. P I 4s '3d 80
»OV- 2s P '.'18 r. 1001* .. D C 3u '05. 95
ided ...

ouM Did. Asked. I Bid. A»1
nge- Air He duct 44 -17 Art Metal. 13'4
the Alh ft Susn.UO .. AtBlrft A.. 1

Alliance R. 73 .. At Refln ..113 1
A1 Ami'tth.104 110 Atlas Tack. 12%

the, Alt hM pf.. 8714 89 Dm net pf.. 85
sion AlltedCh pf 103% 103% Barnsdal A 20
, v. Amis* 1 pf .. 66 do 11 2(1%
,,, AmBk Nto. 55 59 Bntopilas . 'A
th'« j,f 4914 r,o Hay Bros.. ..

AmBS pf.. 54% 00 Beth S 7'i. 90
ndc- Am Coal... 73 .. do 8<f..... 103 1(
need AmUIn pf.. 58 M>% BrownSh pf 85

AmDoeo pf11 * 115 Brunswick 2%
AmMi C... 13% 15% Buf ft Susq 60

n ft: Ant Itad.... 86 80 do pf
con- I do pf 110% .. BufR ft p. 45
. I. A Shlplild*. .. 80 do pf 81

do pf 80 BurnsB pf. 10614 1
AmSSei: A. 97% 90 Bush Term. .. 1
do B 87 10O Can Sou... 48

AHtFdy pf. 94 95 Case pf
Am Snuff..109 111 Case Blow. 3
do pf 87 91 do pf
Am Will pf. 91% 04% CRRofN .1.18-1 1
An,Telft C. 54 57 Cert Prod. 30

Ark. AraW Wks 5% 6 do 1 pf... 83%
5.-0 do 17 17% do 2 pf.. ..

r. r.r. AmWooi pfioi 104 do pf 6»i
5.73 Ann Arbor. 10 IS CnPneu T.. 00
fi.no <10 pf 2014 30 esti* & o. no
.1.00 ATX4 1 pf.. 70 70 do pf.... 00
B.«» 'lo 2 pf... 75 78 CCC&Kt. pf 74
.1 r.o .H

UNITED STATES T
5.0.1

Special Dispatch
r.«.i
5.50
S SO Revenue receipts end expenditures an
5'80
0.10 Th
5«r. Receipts ordinary: mon
b'«0 Customs 110,831
5 0.1 Internal revenue:
S OU Income snrl profits tsjt 338.49:
3 50 Miscellaneous Sl,1t»
8 03 Miscellaneous revenue 13.75(
5'DO t nnama ("and tolls. Ac...., .351
S S3 Total ordinary 450,821
S 85 Uxoees of orrllnsry receipts over
5 00 ordinary disbursements... 274,OOi

Total nrdlnsrv iilrhur«emsnt« .... 170.721jJool Halance to-d»y. 1143.332,80S.
5 60 Recelnts and disbursements for Jun
3 70

.

Jj, WORLD COTTOS OUTPUT AMAI

5 70 Waiiunotok. DM. II..World prod
5.63 fon of commercial cotton for the 19
5.5/1 1223 genson was ploced at 15,593,
£-j!° bgies by the Department of Agrlcult
r»!«n In a report made public to-night. T
s'^1 crop l« the smallest one since 1900,
5 00 ;fport stated, and contrasts with 20,96.80
5.30 ( 00 In 1920.
5,'~' Tlio production In tho United fits

for 1921 was estimated at 8.340,
hales of 478 pounds net. In contrast

14.50 1 3.4 4 0,000 In 1920, 11,421,000 In 1
and 18,135,000 In 1914.

773.21!
good, _

85-73. OILS.
rrmn-
nrtn, .....

: red Refined petroleum was unchanged. Pr
»TO. follow standard white, New York, «*p
ldard 8c. In bulk, 15c. In barrels and 1814c.

red eases. Wafer whlta, 9c. In bulk, 18c.
meal. 1 barrels and 19'.4c. In eases. Motor casol

\

i rin, Is

York
tock

er 15
jold

Taxes
ome Tax
le State of New York

fork

juarunds

ork State Income Tax,
estment, the equivalent
about 10% per annum

it« sale, at

out 4.27%

jtzler
IGE

o

CHICAGO

ed quotation:
SS.Bid. Aaxed. Bid. A»n<

ChfcEI ct... 6 6* MullinsB pf .. 101^ do pf 3'4 N O & SB.101% 11'
C1«W & Pit 62% . Nat E&S pf M t>;

IC- Cluett I'by. 44 46 Nat Ld pf.105 10>
do pf.... 86 .. N It M 1 pf 6 i

Col Fuel. .100 110 Nev Cons.. 14% It
.7 col Ho 1 pf 35 i'8 NY Air Br 07% 6<
i-ix do 2 pf... 4014 614 X Y L t W 86
r, Con Im<ur.... 63 71 NYC & HI,. 31 r.
jiji; Corn I'r pf.111% lWli do 1st pf. 70 7',
hiia. cn\x carp. 23 40 do 2d pf. OO'.i 61
y;u. Cub A S pf 7J > *. N Y Dock.. 81 II
nl L'# Beers.. Mlj lU',j do pf.... 3'J
)pv Deere pf... fit 63 NY state R .. 3
)ti Dot IJdtBon ltd 00 Vi N'orf .South 8H
Mi IJet & Mck. 45 .. NorfAW pf 71 71
i,',1,4 Det United 60 68V4 Nurnally .. ll'i 21
)t2 Dla Match. 160 163 Ohio Bib 7 *
W'fc Dotn" M... 1Si 18V4 Otis lil pf.. 00 f>."
I vi Dul fc'fi A A 2"d» 3 Owtr BAM 85V4
)7 do pf.... 3'a 4 lJ»c Const.. 10 2C
lllVj UU1IIWU 11. .. « UO JMl pi. Ill Ut

i5V, do pf.... SO 0."i do 2d pf. 20 5t
Ell: U F pf U3 10 Pac Mall.. 1254 IS

!0 Elec Stor...l21 1-aVi Pac T & T. r,C
3654 Fed M A S 0'4 11 Panhandle. 12 IS
»8 Km P L pf. 00 00Vi do pf.... 77 Si
)"% Fairbanks.. 1454 15 Parish & B 13 11
MV» 1'iswerit pf.l"3 .. Penny pf.. 88 W
10*4 FBodyO pf SO SI | pirn M pf. 50 5.1
'1*4 G Aspk pf.100 104 do p p.. f>.'>5& <Ki
14 Gen Clgara 07 til) Phillips pf. 811 81
<7V. .Jo pf 101 10174 pop 4: 151.. 78 8'J
"i\ do deb pf 04 0754 Pitta C pf. 02 0"'

Gn A Tank 3054 53 PFW C pf,12tl l.V
Mi% Gen Mot pf 73 73 pitta 8t pf 87 It"

1 Gllltland pf 40 .. p W Va pf 77 70
» Granhy ... 20 20 pr fat! Car f.3'4 f.i
IS* Glf St 1 pf 78 05 do pf 01'4 OS
mi Harv pf.... 103 .. Prod A Hnf » 5'

Hnitman... 84 87 do pf.... ."J) 4C
HI Hendeo M.. 1454 1754 Pub Service 65 *f
J.{. Hydraul St « 054 Ry St S pf.10'1 107

lad Ref pf. 5254 lten & Sar.100
lnt Agrl... 7 0 Robt Keis.. 3 f

'' IntMT 2 pf 5854 62 do pf4f*2 '» l"t Nick pf 87 70 n?m 1st pf 65 5f
i' lnt Pap pf. 05 101 Keplogle St 2454 2"W lnt Salt.... 48 .. st Joa Ld.. 12*4 15
7 Io*» Gent. 3 6 Savage A.. 11 P.
w<* Jewel T pf. 42 43 S-Rbk pf.. #854 8f
DS. Kt AFS pf. 02 .. Slosa-S pf.. 72 7S
uk Kail City S 2354 23* SL, A SW.. 2154 21

do pf.... 5354 54 pf.... 3-j ;i;
13 Kaytier ... 80 105 So P R pf. 78 8.*
13 do lnt pf.100 120 Stand Mill.114 12'

KSpTti"fc pf 71 80 jo pf.... si 14 81
.

do 8%.... 01 I'd Stl A T pf. 7854 *81
Kel Wheel. 5»l 63 Stern Rr pf IT, 0>
do pf 80 04 sUp stl pf. .. OS

Keo ADM 2 5 Ten.tor A.. .'I* 1
do pf.... 15 25 Texas I. T.3O0 40(:ed. Krcsg.HSp. 103*4 105 Tide W 0..135 14.'1> Kress S H. 85 00 Tob Prd pf 87 Of154 do pf..,.100 115 TLSAW pf 14 If14 L. E A W.. 1254 1 4 Trans A W 20 31

1/en Tire... 28% 20 Twin f It.v.. 31 .V53 Dig A Mey.160 107 do pf.... .. 0125 do It 1.10 168 Undenvd ..12(1 Iff-054 Lima It pf.100 103 do pf..,.104 li:
7St l.ajrillnrdp.102 114 Union Tnk. 01 Of28 Lise-Wlles.. 39 40 Un Gig Sts.120 17.'»1 do 2d pf.100 115 Uti Dyewd. 30 3155* TjOuIb A N.108 tut) fj s Exp... 0* 1

r. M.UUH,.. .. l''T» | UN i;i )' pr J1 K
S do Pf; «<? 88 03 In A pf HA v.:
J2 Manhattan M.% Fee. (1% ,<
i3 « sl!lrt pf,12e. 11-^* u s Pmejt. am. xW Alackay ... 73% 7.. ,j0 ,,f 4«v 4
2 Manatl 6u* 25 CM V* I C*OH» la
'8 ilo pt OO I v'a Rv i P 4

«ftrL'". ?V4 !} L VRahife pf M "i
M«rkct H A 8 »% Wal. pf ft. 13% 1

'i,, ria K'H Weber 4 u 11% j;
-4 J1" '<? pf; £"> wv.t i pf- #r. «i
.4 Max Mot A 46% .. \\ e»» \ Rr 04 ,,

[ ? 'lo b 14% 14% wSt r pf r,:u r!
In May DS pf.lOM 110 w * I.K pf 13% ].

Maxwell.... .3% .. wilaon pf.. 7" 7:
'2 5° .Pi";- i, 2 Will OvJ pf 28% 21

< <lo -d pf. 3% 4 Wl* rent.. 25 2'» M x Tot pf 80% 87 Wlwth pf.,115"2 Mich rent.. 87 .. Worth rf A 81 Hi
58 MSPASHMP M Bf. do pfY. 07 fi!
22 «'!0 L 'i.*' * " Wr Aero... 8% 1.1 Mor A Baa. 07 .. 'Fix dividend

REASURY STATEMENT.
to Thb Nrw Tobk Hismld.

Nrx VorU Herald Bureau. 1
W««Mii*t<in. I). C., Dee. SI. 1

at clean of bii*!ne*a December IB:
Corresponding Correspondtm

period Fiscal. period flsca
laat year. year 1921. y-ar 102n

>.278 $11.954,910 $137.887.4S8 *113,497.0,*
t.190 580.2*1,41(1 1,058,034,589 1,818,789,18>.847 BP.253.050 rtC3,203,270 74d.fl.Vl.49
>.591 18.234.700 lt»4,4«fl.723 314,591,71
' 29' 0(8.801 5,702,582 3,(178,071.109 8«9,857,84.. 2,024,904,435 3,723,187,42
.370 807,839,153 340,128.141 430.729 70
1.028 152.018,303 1,484,Hflfl,310 2,285,457)63
> reaching the Treasury In July are Inelndad.

Lie. garage*. 3Te.. ate«| barrel*. Linseed Ol
?,r,ctlJ P'jrn. gnllon* of 7% lb*. In barreno 7nc, Calcutta oil, 185c.

noo
°,,J C!TIi l>r- 21 .Credit balance*, 48

000 runX 34.303; average, 83,251; aldptncn
lire o7.»W; »v«ra(?o, 50,57ft.
hat .

<»<« U. S. CERTIFICATES AND NOTE
30,-

Month. Per Men. Appr<
itea ,ws- c'nt- Bid. rt«ked. Bid. Tie

F(h 5U 100 5-32 tno 1-4 ton -.._ao e
°"U 'March B 100 5-32 100 1-4 H>or.-32 8
toj March 514 100 3-ltl 100 0 32 100 3-18 3

9t> 'March 5*4 100 11-82 100 7-18 100 11-32 3.
April... 4'4 100 100 1-18 100 4
June.. 4 <4 100 100 3-S2 100 4.
June.. r,<i 100 19-32 100 83-33 100B-9 3.

Aug.... r>H 100 11-10 100 13-10 100 11-10 4
Sept.. 4'4 100 100 1-8 100 1-32 4.
Sept... 514 100 5-8 100 3-4 100 5-8 4
t)cc... 4'4 100 100 1-8 100 4

IcM 1024.
ort. Jung., r.* 102 7-18 102 0-16 1 02 7-18 4
In Sept... V4 102 102 1-8 102 4.
In Aceeptahle In payment of Federal tax

lne, ' en the ditt < of maturity.

»

itL\V iO..:\ H&iiALil, in

""WHEAT ANTICIPATE^
RUSSIAN PURCHASES1
Unfavorable Crop Conditions ^
in Southwest Also Help Up-

ward Movement.

Chicaoo, Dec. 21..Unfavorable crop
conditions in the Southwest and pros- a
pectf. of Immediate Government purchas- {
inK for Russian relief gave the grain
market a decided lift to-dav. Wheat
finished strong. 1 ®4 ® 2% o. net higher,
with May $1.10 % <tv 1.16% and July
$1.05% <&> 1.05 !-i. Corn gained 1%@3%c.
and outs h+tt%o. to r?*@%c. Provisions
closed unchanged to 7 cent.; up.

After n hesitant start wheat prices
made a ready response to increased buying.due chiefly at first to cold weather
and to fears that lack of snow protectionin the Southwest might bring about
crop damage. Some buying was also
ascribed to closing of spreads between
Chicago auid Winnipeg and to sharp
ailing off In the volume of receipts both
Southwest and Northwest. The market
received its chief upward Impetus, however,in the last hour, when the attention
of traders turned to reports that Russian
tellef buying would be commenced on

Friday and would Include wheat and
other grain. On the ensuing advance
shorts hurried to cover, and one liig cash
house bought December delivery on an
extensive scale. Despite one lively setbackthe market closed at the day's top
level.
Corn and oats ascended with wheat,

corn being bulllshly affected by Russian
relief talk.

Provisions were firmer, owing mainly
to higher quotations on hogs.

Washington, Dec. 21..The Chicago
Board of Trade was designated to-day
a contract market within the meaning
of the future trading act by Secretary
Wallace in accordance with an order re-
cently issued by the United States Su-
prcmc Court.

CHICAGO rtHCES.
Prev. 1

WHEAT. Open. High. I,ow. Close. Clow.
December 108% 111% 108% 11114 10®"
May 114% 11UH 113% 110% 114
July 303% 105% 10.3% 105% 10.3%
CORN. c

December .... 40% 47% 40% 47% 40% o
May 53 54% 53 54% 53 r

July 54% 5(3% 54% 741 54%
OATS.

December 32% 33% 32% 33% S3
Mav 38 38% 37% 38% 38fJuly38% 30% 38% 30% 38% ]>
LARD. *

January 8.70 8.72 8.07 8.72 8.07 5
May 9.35 9.37 9.12 9.15 9.12M
RTB3-- 3

January 7.75 7.85 7.75 7.85 7.77 '
May 8.05 8.05 S.00 8.05 8.00 [
PORK.

_
2

January ...... ... 14.03 14.6;>jS
nnUn e,f WrVftO T®O a t f r

day were small. only about 240.000
bushels, nialnlv Manitoba®. toeing taken

5 by K»rope. There was. however, imp,nrovement in the demand for flo'T, sales p

§ of 35.000 barrels being reported. Corn
sales were estimated at about 300.000

[*' bushels. Exporters In the corn trade n:

1 were interested mainly in the announce- "

I ment that the Government wo"ld begin !'
to purchase com for Russian relief pur- i;
poses to-morrow. November exports of m

) wheat and flour were 19,448,000 bushels,
about as exported.

;*,i M1W YOTtK PRICES.at
"i WHEAT.Tn the lorn) ra«h market No. 2

red was mio»»<l at $1.28; No. 2 hard. *1.27: I!
No. 1 Manitoba, 81.HO, ami No. 2 mixed; 2,
Durum 81.144s c. i. f. track New York to
arrive. 1'

CORN.In the loral market No. 2 yellow
11 was punted at OR";?.: No. 2 white, 07V|O.;

No. 2 mixed. 0tt'4o. e. j. f. Now York all rail <11
> » t >, .Uo > It,

i1!* was quoted at 40V c. to 47c.: No. 3 white. U
44c. to 44tie.: No. 4 white. 42c. to 42Ho.: pr
fancy c'lppert vhlto, Wic.: ordinary clipped 1(1
white. 48c. to r>Qc.. all elevator. 1(

% WVE.Market steadier. No 2 Western, m
IW'ic., f. o. b., and 98c., c. 1. f. New York

\rt export.
\a BARLEY.Mnr'-et dull. Feeding, r.fic. to

39c.: malting, G2He to 0014c., c. I. f. New
York. £r.mKWtrF.lT-Market qolot. Amcrlcap £,
milling. *1.80 to #\.8f>; Canadian, #1.80 noml1nnl a loo ih.«. >'
Hoy.Market quiet. No. 1, *27 to *20 /

No. 2. *21 'o *27: No. 2. *23 to *2S: slilnn'mr. -"

*21 to *"3 « ton. TI"'o»xv No. 1. 15
No. 2. #2C-o27: No. 3. *23«*3A: shipping, *7fKi «

"4 121. no p'nde. fancy clover mixed,
*2'V'27: No. 1. fttl.V No. 2 «'K,"'2.3 Al(VifHlf->. Chcl"e, ROS^OO- No. t. WW! No. 2,
*31'->27>: No 3. #C2(5'23; mixed, #2I'd22; no

giede, x*r.4hi9.
| STRAW.Market steady. No 1 rye, #24 to

$20 a ton: No. 2 rve *14 to *23. 2J
INTERIOR RECEIPTS. y,

|UWheat. Corn date. M
Yesterday 487 ooi 2.014.000 KR'l.ivm A1
East week 872.000 2,244.000 .100 OOn M

Hi Last year 023.000 747.000 430,000 Jt
Vs SEABOARD CLEARANCES. J'

1% Flotir. Wheat. Corn, Q
' Yesterday C.,000 r.3.00.0 7O8.OO0 s<

IV4 Last week 23.noo fisl.000 18.000,'''
Vi Last year 8.000 .082.000 00.000

! SUBSCRIPTION RIGHTS.
IH
1

[t; Tties.
Expire. Rid. Ask. Hid.

I Chat, k F. Nat. F-k S3 40 37.
i Corn Exeh. Dank....Feb. 8 £3',4 25 «4 2614 el
) Detroit Edison Co....Jan. 3 .. 1 .. q

North American Co..Jan. 3 .. 'i .. n
Com'wealth Ed. Co... Jan. It HI fi A

I Haverhill Gas L. Co.Dec. 21 2'* 3'4 2'i 0|
Waterbury CI. T,. Co '4 <3 ' t di

> United Cigar Stores. ..Tan. 12 .. 1 .. f(
1^4 Nat. Leather Co Pec. 21 .. 1 .. ti
j A ;-,nc.iTv'a *

a:

IV* PROPOSAL*.

j* HUDSON ft M/NMATTAN RAILROAD CO. T,
J Proposals arc Invited for furnishing motors f''H and control equipment for 20 multiple unit L

passenger cars as per this Company's spcel:flcatlons attached to proposed contract No. *'

: 1001. Tprms of proposed contract require .
Contractor to furnish all rnalerlals, labor, J;( and facilities to produce equipments com- ,.
ploto, deliver same f. o. b. Contiactor'» '

1 works, and guarantee the same to opera to '!
' t efficiently either singly or In multiple with :
H the present cars In operation on the lines of ,'the undersigned. Bids must be submitted ret 1

> later than noon on January t, 1922. and will *

i be received at or before the time above
specified by 11, W. «JV- bbor, Purchasing
Agent. Hudson A Manhattan Railroad Com|pany, at bis office In Room 83.1, No. .30

'»» i;nurrn Mireet, rvrw Torn i,ily, itnn v.-:1ne
> opened by II. W. Webber at said office.

Each bid shall be submitted In accordance
. with requirement* of the order of the InterstateCommerce Commission, Ex Tarte No.

B4, Issued under Section 10 of the "Clayton P1
Act." approved Orlobcr 15, 1014. Thu right
I* reserved to reject any and all bids. Form
of proposal, form of contract, specifications
and drawings arc available for examination 1'

at the office above designated, and copies "J
thereof may bo obtained, free of charge, from

* HUDSON A MANHATTAN RAILROAD Ji
>1 COMPANY,

j 3d Church Street. New York City.

I HUDSON ft MANHATTAN RAILROAD CO
0 If.1 Proposals nro Invited for furnishing 2,1 ..

j motor-type and 35 tratter-typo M. C. It. :
trurks for multiple unit passenger cars, jrr

0 this Company's specifications nttathed to
5 proposed contract No. 1002. Ity tlio terms of "

proposed contract the Contractor must fur- ?
nlsh all tabor and facilities, and all mate- '

~ rtnls to construct complete truck* except B

axlea, whoct centers, tires, gear centers, gear _

I. rtms, wheels, Journal boxes. Journal box q
1j, brasses, keepers, wearing shims, shoe beams,

and contact shoes, fuse boxes, fuse box bans* el
ers and fusee, hellcat and elliptical mam sup- f,

0; port springs, motors and cable, all atr hose r,
Is. And trippers. C< ntraclnr must make Complsta p

truck nsscmblage, deliver f. o. b. Contrac- ti
tor's plant, snd guarantee track parts fur- K
niched by lilm, and assemblage of the com,aplcte truck. Rids must be submitted not 0'iS, later than noon nti the 4th day of January,
1122, and wf1! be received at or b< fore fbs
time above specified by H. W. Webber, Pur- q

ix. chasing Agent. Hudson A Manhattan Hall-
Id.road Company, at his office In Room 315,

7-, No. .10 Church Street, New York City, and
will be opened by If. W. Webber at Ills N

" nfflco above iloslynatcd. Each bid shall ha F
84 snbmltfed In ac-ordancs with tbo require- s

ha ments of the order of the Interstate Com- n* meres Commission, Ex Parte No. 54, Issued w
00 under IWflnn 1® of 'he "Clayton Art," «p. pJ"' proved October 15, tilt. The right Is re- N
'I served to reject any and nil bids. Form of 2
cj proposal, form of contract, and speclflcn- a
<2 tlona whh accompanying drawings, aro avail- v
J;J able for examination at the office above "

3" dcslgnntcd, and copies thereof may bo ob- ,

talncd. free of rbarye, from ''

m HUD80N A MANHATTAN RAIT,ROAD i|
COMPANY. 5

S® Cliurch Street. New York Cftr.
I

L 4J A. wkJ\ j 1/liV^ i iivi i-» Liu i. V

PROFIT TAKING IN
COTTON CONTINUES:

Miirket Featureless and Little
Changed at Close.DecemberDepressed.

Further evening up by Wall Street
mil outside operators left yesterday's
eatureless cotton market little changed
it lt3 close. Final bids were 8 points
>etter on December, but 2 to 6 lower
>n the rest of the list. During most of
he day the market showed a hesitating
lispoBitiou toward the bull side, ibut
here was again an overabundance of
>rof!t taking by Wall Street longs, which
van against the list's making much,
urther progress.
The situation presented little or noth-

ng new. Although business In Decern-
>er will cease at noon to-day, there whs
to eleventh hour covering. For a while
ho spot option was depressed by liquid-
itlon and circulation of a few notices,
>ut later advanced about 37 points from
ts preceding close.
In the face of the three day Christmas

idjournmont there seemed to be but
it tie disposition on the part of any elenentIn the market to place fresh comnltments.It Is expected by most people
liat the present Inertia will continue
intil after the turn of the year. Bulls
ira being favored by signs of another
evlval in demand from spinners In the
are of lack of spot offerings.
Vvnnrli -mt,l,.h ..ni.tinna HK...1

avor the bull side. Already they exitedthose of last week by 10,000 bales,
ountlng the total of the current week
o date The statistical position, with
he continued pood demand front epintersand the bip export movement, is
ipposed to any break In values for the
resent. New political and economic de'elopmentsafter the first of the year
rill, however, play considerable part. In
letermlnlnp the market's future.
Developments In Liverpool had little

nfluencc on the local market. The Knglehfutures market opened very nearly
ip to .- pectatlons and after the opening
Mi little one way or the other. A
lardenlng tendency was displayed In
he spot market abroad, according to
a bios received here, but business fell
iff somewhat, sales amounting to only
,000 bales.
Itanpe of prices: Frev.

Open. Iltph. Low. Close. Close
eoember.. 18.22 18.87 18.22 18.."8 T 18.7.0
unitary... 18.20 18.18 18.05 18.21-23 18.24
ebniary 18.15 W 18.17
larch 18.08 18.28 17.03 18.n*-1.) 18.10

pril 17.80 N 17.00
lay 17.07 17.84 17.55 17.C7.-80 17.71

une 17.45 W 17.48
Uly 17.20 17.40 17.12 17.23-25 17.25
upust 17.17, 17.17. 17.10 17.10 T 17.07
epteniber.. 16.85 16,87. 16,87. 16.75W 16.75
ctober 16.50 16.03 16.40 16.13-30 10.50

JfElV ORLEANS.
NE5V ORLEANS, Dec. 21..Cotton closed
teady to-day at a net deelino of 1 to R
Dints, Closing bids: January. 17.35; March,
7.40; May. 17.12; July, 16.73; October,
108.

sroTS.
The local market for spot cotton wa» quiet
nd 10 points higher at lS.fOc. for middling:
ilea nil. Southern spot markets: Gala-earnsteady, unchanged at IN.13c., sales "03
ales; New Orleans steady, 25 lower at
r .-iOo. rales 1.03.1 bales; Savannah steady,
nchangod at 17.88e., sale." 327 bales: Nor>lkquiet, 12 lower at 17.03e.. sales MS
lies: Memphis steady, unchanged at 1R.25e.,
ilea COO hales: Ifou'ton steady, unchanged

IRc., rales ri.r.Rd hales; Little Itock quiet,
nchangod at IP.25c., sales 440 bales; Pallas
Mdy, 15 lower at 17..lie., sales 1,306 baler;
ontgomerv firm, 1.1 lower at 17.25c., sales
bales: Fort Worth Hteady. unchanged at'

',40c., sales 7ti0 bales.
i.rtF.rtPOOL.

Spot cotton qub't at 5 points advance; mid
ing lO.OId. Rales 3,000, American 4.000.
riports nil. Futures opened quiet at 12 t"
points decline. Closed quiet at 10 to 10

dots decline: .lanuary, lO.OOd.; Mnrch.
.sod.: May, lO.TId.; July, 10.53d.; October.
i.lOd. Manchester: Yarns steadier; clotlir
oderate demand.

STATISTICS.
Tester- Last l.ast
day. Week. Year,

>rt receipts.... 30,1.12 25.0*0 25,004'
tpors 35,533 6,487 1.1,040
iports season..2,773,800 2.564,300 2,270,010
tw York stocks 87,177 87,008 22,0.18
irt stocks 1,332,140 1,404,70.1 1,307,010
terlor receipts. 10,140 18,705 21,034
terlor ehlpm'ta 20,405 10.0.10 11,510
Y. arrivals... 105 ;?36 100;

coffee7
Prev

Op«n. fTllrtl. Low, Clone dono.
promber S.08 8.78 8.68 8.71 8.62
inuary .. .. 8.64 8.52
shruary 8.66 8.54
arch 8.75 8.83 8.75 8.82 8.62

Pril 8.76 8.58
ay 8.55 8.71 8.55 8.70 8 "0

inn 8.70 8.50
lly 8.57 8.71 8.57 8.70 8.50

Whist 8.71 8.52
-ptember 8.61 8.76 8.61 8.73 8.54

tober 8.73 8.54
pviiibiT 8.73 8.54

KI.Wf'TIONS AND MKKTIM.S.
THE SECOND N/iTlOSAi, BANK
Ol' THE CITY OF NEW YORK

230 Fifth A venae, »w York City.
NOTICE 13 HEREBY CIVUN that a 3pealMoating of the shareholders of The SacidNational Hank of tho City of New York
ill be held at the banking houso of said
.socialinn. No. 250 Fifth avenue. Borough
F Manhattan, City of New York, on Thursly,December 29. 1921, at 11 o'clock A. 51.,
>r the purpose of voting upon the propoalonthat said Association go Into liquidation
nd be closed, and for the purpose of ratifyig.approving and confirming any action
inking to such liquidation and to the sale of
te property and assets of said Association,
nd the assumption of It* liabilities, and any
freements relating to such liquidation, sals
r assumption, which the Hoard of Directors
my have taken or done, or which may have
cen entered Into, prior to, or which may b
ibmltted for consideration at. said meetlnj,
r any adjournment thereof; and for the purjseof authorizing the Board of Directors
nd officers of said Association to do ali
ich further acts and things as may bo nec-
txary or expedient to carry out and com-
Into the liquidation, closing and dlssolutloa
F said Association; and for tho purpose of
ar.Ancflr.ir such other iml further hiiHlnmt
t may properly com« ho'oro said meeting,
r any adjournment ttl«r-.-of.
Dated, New York, November 20. 1021.

Uy order of the Board of Directors.
CHARLES W. CASE, Cashier.

TO THE STOCKHOLDERS OF
TITF. EQl'TABM, TRl'ST COMrANT

or NEW YOICK.
Notice ta hereby given that the annual
i-etlpr of the Stockholder* of Tho llqtilihleTrust Company of New York for the
urpo»e> of electing Trustees for the ensuing
rar and for the transaction of such other
iislness an may properly come beforr th"
icetlng will be held nt the office of the
nmpany. No. 37 Wall Str rt, Borough of
lanhattan, City of New York, on Tuesday,
anuary l(»th. 1922. at 2 o'rlot It r. M.

WILLIAM .T. Ef'K, Secretary.

THE HANOY'ER NATIONAL BANK
of the Clt.v of New York.
New York, Peceinbr loth, 1921.

Notice ts hereby itlven that *e annual
icetlnc of the shareholders of this hank for
tc election of Directors to aerva during the
unlng year and for the '-ansactlon of such
lhar buslnosa as may come before the -nee'IK,will bo held at the banking house, Na»inand Pine Streets, Tuesday, January 10th,
>22, between the hours of 11 o'clock A. M.
nd 12 o'clock M.

...WTU-TAM B HABLH Jr.. Cashier.
HE annual meeting of the stockholders of
this Company for tho election of Directors,lection of Inspectors of diction and for the
arisactlon of such other business as f hall
>me beforo the meeting will be held at the
fflce of the company. 92 Liberty Street, In
>c City of New York, the 3rd dny of Janury,1922. at 12 o'clock noon.
Tho polls will remain open until 12:30
rlork P. M.
THE KIDELPT AND CASUALTY COMPANYOK NEW YORK.
llEO. B. OATT, Vlce-Presldeni S- r-rotary.

THE CON LEY' I'Oil. COMPANY.
Notice Is hereby given that the Annual
leetlnr of the Stockholders of The Conley
oil Company, for the election of Directors
nd the transaction of euch other business
s may properly come beforo tho mceiing.
Ill be held at the home offtce of Ure Comany.Ml West 23th Street, New Y'ork City,
lew Y'ork, on Thursday, January S, 1922, at
o'clock P. M. Polls will remain open half
n hour. LOUIS P. CONLEY, Secretary.
NNUAL MEET1NOOF THE STOCKHO I ,p
KRS of the Marine Metal A Supply Co.
or the purpose of electing officers and dlectorswill he held at the company's office,
B7 Knutli Street, on January 9th, 1022, at
o'clock P. M.

PAVTT> r. mstcn. Secretary.

\
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New Issue

St. Paul G«
General and Rei

Thirty
To be dated January 1, 1922

Interest pavable January i and Jul
and gi.ooo i

Mot redeemable for io years. Rede
or in nart on anv interest di

from January I, 1932,
105 and

BANKERS TRt

Interest payable without ded
Four Mill

A letter of Mr. Alanson P. Lc
regarding these bonds has been sumn

BUSINESS: The Companydoesentire gas busines:
power business in City c

people.

SECURITY: These Bonds
on entire property subjec
S5,000,000 General Mort

RESTRICTIONS: Additioi
poses end for 80% of exj
dends on common stock
January 1, 1922.

PROPERTY: Value of phj
be over twice the total f
$4,600,000 has been exp
over $3,400,000 represent

EARNINGS: Net earnings
times total interest requ
for the last 5 years avera

The General and Refunding ift
of Messrs. Roberts, Montgomery an

Esq., for the Company. Messrs. Bu

Offering of these bonds is made
approval of Counsel.

Price 99V2 and ac

Marshall Fiel
New York

The Information contained In thta »de
wo have relied In the purchase of thes

Cables.ChecksMoneyOri
We specialize in the safe, prompt ai

sion of funds to all parts of the w

Satisfactory Service Assured. J

The Progress Natii
of New Yorh

HON. JOHN BURKB. Pr.
MsmhsxofKaMas at Burks, Nsw York. Forawr Tn

A. tt WALSH. Vka Pre*. H . R-f

28th St. &. 7th Ave.
Mtmktr Ftdml Rnrrvt,

ELECTIONS AND MEETPfOB.
_

Dl
THE NATIONAL PARK 11ANK. 2HZl

of New York.
The annual mooting of the Fhareholdera Tl. _

of The Notional I'ark Hank of New York M flC
will l>e held at the Banking Hou«", 214
Broadway, Borough of Munhotton, rity of Plat
New York, on the 10th day of January.
11)22, at 12 o'clock noon, for the purpose
of artlng upon a proposed amendment to
Article Srd of tho Articles of Association of
the bank providing that the shareholders
shall determine at each annual meeting
prior to the election of directors the number
of which the Bonrd of Directors ehall consistfor the ensuing year, not less than have bl
nine nor more than nineteen shareholders; Dirertc
also for the purpose of determining the t-"rec«'

number of shareholders of which tho Board Uary 3,
of Directors of the said bank shall consist ord of
for the ensuing year, and to elect directors
of the said bank for the ensuing year.
Dated, New York, December 7, IRS I.

K. V. CONNOLLY, f'ashler. DfCfl
DIYTRENDS AND INTEKENT. fTfTr

Ango-American 0i> Company, Ltd nut
Notice Is hereby given that the Directors 1

of the ahovo named Company have resolved
to pay on and after the sixteenth day of
January, 1922, an Interim dividend of one
shilling per ehare, free of British Income .pj,, B<
Tax. The same will be paid on and after Tnternatli
the above named date by the National Pro- .

vlnrlal and Union Dank of England, Ltd., wait *>
at their head office In Tllshopsgatc In the sto0u* .e
City of Tgindon, or at any of their branches,
or hy the fluaranty Trust Company of New ,.i' '

York, of 140 Broadway, New York City, ~" 'rfr
United Plates of America, at the equivalent r" '

In United Rtatos Currency of >4.20 per i.nuar,.
pound sterling (equal to 21c. per share) to
all holders of Share Warrants to bearer, h5r,
Issued by the Company, In exchange for
Coupon i\o. Riiicnm 10 sure nimrn war- Daren,!.
rants. I
Dnted this 20th day of December, 1021. nvli

A. II. MEWF.TT, Soeretarjr. NuKTH
30 Queen Anne's Unto,

Westminster, London. R. W. 1.

NEW YORK TITLE AND MONT- « »

RAGE COMPANY ;;S
135 Broadway, Now York able Jan

A quarterly dividend of two per cent. (2*)
and an extra dividend of two per cent. (2%) The trt
on tho capital stock ,»f llio Compel y has o'clock I'
been declared, payable January It. 1023. to be rn-np.
stockholders of record at the close of bual- II, 1322.
neaa oil December 24. 1021. N, TET
Dated, New York, December 20, 1021.

GERHARD KMCIINK. Secretary. SUPER
BAIt NKT I BATHER CO.. INC .

81 Fulton 91.. N. Y. C.
Doc. 10, 1051. *t the

A quarterly Dividend of one and threequarters(114*1 per cent, has been declared tm>

upon the preferred stock of tho Darnet dividend
leather Co., Inc., payable January 1, 1022, preferred
to etocVhloders of record at the close of . .. ,

business December #0, 1021. Checks will be "«> hold

mailed. M. H. HEYMAN, Treasurer.
THE HANOVER NATIONAL BANK

of the City of New York. THE IMI
Now York, December 20, 1021.

The Board of Directors has this day declareda dividend of EIGHT t'ER CENT., A dlvltl
pavable on and after January 3rd, 1023. The been dec
transfer books will remain closed from Da- 3rd day
eember 2tst. 1021, until that date. record a

WTLLTAM E. CABLE, Jr., Cashier. 20th, 102

$1,500,000
is Light Con
Funding Mortgage Golc
ir ~-r f « k II
I ear aeries J\

Dim

y i in New York. Coupon bonds In den
egisterable as to principal only.
emable thereafter at the option of the Co
ite upon 60 days' notice at no and accr

up to and including January I, 1942, a
accrued interest thereafter.

1ST COMPANY, NEW YORK, Trustee

uction of the Normal Federal Income
s Tax In Pennsylrania Refunded.

ithrop, President of Hie. Company, (firing
larized by him as follows:

has been in successful operation i
5 and r ximately 70% of elc
if St. Paul havin** a oonulation o

are secured in opinion of Counse
t to prior lien of existing closed M<
gage 5% Gold Bonds.

lal Bonds may only be issued for
jenditures for additional property,
may be paid except out of earning

rsical property alone conservative
unded debt including this Issue,
ended for additions and improve
s earnings put back into property.

for the year ended November do,
irements including interest on th
ged 2.65 times such interest chargt

yrtgaae Bond* and all legalities trffl bo nil
d McKeehan, for the Bankers, and Char*
tier, Mitchell and Doherttf will pass on the t

when, a* and if issued and reoeieed bp at

crned interest, yielding or

d, Glore, Ware
Chic

artlMment is band upon official statements aqSa
« bond*. We do not guarantee it but beBn

"i 1.1 .I n

-Currency 'JzThe ty

>ers 'zzk
p&oy. pa

-a of Comir
id accurate transmls- su«in««

orld at lowest rates.

rn4uiri*s Invited. 1 NEW
N. w.

onal Bank r^;FOl
iridemt """ent!
Miurat ofdie United States [I DEPOf
JAYLOR, Cashier I £*£ 1

U FROM J
New York |Sy$ttm H waltk

mmm^m_____ I] CT.ARE?
1 1 1 Jl Open Ti

Oth«i
=3 Sat

tipenps anp lynsmat.
id Cvnaecutive Dividend stAJV
Bank of New York J THIt
ianat Banking Amociation b* p
A quarterly dividend of "on" a
FIVE Per Cent (5%)

ind an extra dividend of Paya'
THREE Per Cent (3*) ,,th*

r
sen declared by the Board of "kVw'
>rs, payable on and after Jan1922,to stockholders of rec- -PES1December 21, 1921. £ £&
FRED'K C METZ, Ja., Cashier.

nber 13, 1921. "pPM
LITY-tNTERNATIONAL
MUST COMPANY F'.

SY.ir YORK CITV. p«r ann
>ard of Directors of the Fidelity- the si* r
r>nal Trust Company has declared all sums
rly dividend of TWO AND ONE- M»t excsi
1CR CENT. (2'i%> on the capital and will
the company, payable December 1922.
to stockholders of record at the Penosli

business December 2.1rd, 1P2I 1022, will
r hooks tvIII l># clo«ed at .1 P. M.
inber 2.7rd, 1921, and will reopen A. KOP1
19. 1922.
for the dividend will be milled De- - >

LRTHUR XV. MELTjEN, Secretory. Ulf U
"J1.' 1P!!_ Ml * !M:

IERN SECURITIES COMPANY.
20 Liberty Street. f'

New York.
December 12. 1021. DeomH^Ireetnra here declared the retular w(j. ,

of four per centum. (441) and also
dividend of el* per cent. (0%) on

*1 stock of this Company, both pay- ANDRE'
uary 10th. 1022, to holder* of the FRBPK!
lock of this Company registered on saMtlEt
lodger on that date. .

ansferbook* will bo closed at 3 w
'. M., December 27th, 1P21. and will IanMill
ened at 10 o'clock A. M. January vUHHI

IHL'NE, Secretary and Treasurer. 2W7
I0R.STEEL CORPORATION

Dec. 19. 1921. t^/v
regular meeting of tlio Directors of p
rlor Steel Corporation a quarterly John A.
of 2% was declared on the First ,, a"eai
Stock, payable Feb. IS. 1922. to HAKI

ere of record Feb. 1, 1922. _Ja,vr'The tr
II. D. HARGE, Secretary. dividend

PORTERS A TRADERS NATIONAL .. H
BANK Or NEW YORK. ""

,,
New York. December 20. 1921.

end of Twelve 1'er Cent has today "" "

lared by thts bank, payable on the "'J®"",*'
of January next, to atocklioldcra of uraw

,t the close of business December 2,
I. C. F. REGAN. Cnsliler. 11

ipany
1 Bonds

. t « 1ao I
p wnwry * § «»»»lominations

of £500

mpany as a whole
ued intereit,
nd at

Tax up to 2%.

further information

"or 65 years. It
:ctric light and
f about 250,000

1 by direct lien
jrtgage securing

refunding purNocash divi-
3 OUU9UJUCUI IQ

ly estimated to
Since 1911 over
merits of which

1921, over 3.22
ese Bonds, and

<feet to the mammal
lee Willari Young,itlee to the property.
mod erttyect to the

et %%

l&Co. 1
ago

«99tSfiSI

viwjiiw akb nqmqt
ownoa <1m#

flTBD OAS DOMfm SO.
. Corner Broad m4 Arch Itiiifc

Philadelphia, December M. Ml.Irsntora have Urte day dmlarad n
dividend of one par oast. (Mo, par

a the Common Stock of thts Comt*M«January 14. 14T1, to bolder*
wo Stock of record ot the okwe o(
Deownber 81. 1991. Checks will bo

I. W. MORRIS, Treasurer
Savings Book*.

yorkIavings bank
Cor. 14th St. and 8th Avenue
end Jen. let, 1929, at the rate of

JR PER CENT
mm on ell same from $B to 83,001tied th»reto under the By-lews.
HT8 M.tDF, ON OR BEFDRI
#TH WILL DRAW INTERESTIAN. 1ST. Liberty Loan Bonds botedepositors are being received fcr
ping without charge.
VILLIAM FRL8INGBR, President
Ft R. BRINCKERHOFF. Scc'y.
CCE L. RLAKELOCK. Treasurer
Tondays from 10 A. M. to 7 P. M.
r days from 10 A. M. to ,1 P. M.
urda.vs from 10 A. M. to 12 M.

Holidays ox -opted.

IEN*SBANU FOB SAVINGS fi
70 Wall Street.

TRUSTEES HAVE ORDERED
[AT AN INTEREST DIVIDEND
1 to depositor entitled thereto for
months ending Doc. 31st. 1921.

iccounts not exceeding five thou-
ollars at the rato of FOUR PER

f>er annum.
e on and after Monday. Jan

932.
lANTBL BARNES, President.
STON H. BENEDICT. Secretary I
fork. Dee. R!h. 1921 L

.NOTICE.
rtts to draw Interest from Jan. 1st P
. 1st or July 1st or Oct. 1st mast a
lo on or beforo the last day of th« \
is month. y

TRALSAViNGSBANK
* TIIE CITY OF NEW YORK
ner 4th Avenue and 14th Street

Interest at the rate of
UR (4) PER CENTUM
um v.-lll be credited depositors for
rtonths ending December 31. 1921. oentltlodthereto under the By-low irdlngFive thousand (83,0M) Dollar*,
be payable on and after January 21,
(# made on or before January
draw Interest from January 1. If.?.

HU11EHT CILLIfl. President.
PEL. II. Vice-President and Trea

i- n i_ iii-i!

uck savings insiiiunon
J BOWERY, Cor. 3d fl».. New Tor
ustee* have declared a dividend for
month* ending Doeembor 31. 1P.1,
posit* entitled thereto under the Bytherate of FOl'R Ter Cent. per intableon and after January 19. fl>_ ~

I* mad* on or before January t'l
rntltlid to Interest from January t.

ANDREW Mil,Lit, Pr*«ldent
IV MT1.1.H, JR Flret Vie* President.
ItCK SHERWOOD. Treasurer.
, WEBSTF.lt. Secretary

nonwealth Savings Bank
/mstentrm Ave. near 159th St
Lnnnal PMdend Ha* Beeu Perlnred at
^ Pel Money deposited on

* or before Jan. 13
' Annum Will draw lt,tere

from Jan. lit.
eposlts up to $5,000 received.
Murray, Pre*. Chas. B. Oaul>«rt,(Je .

LEM SAVINGS BANK
t HT. AND LEXINGTON AVE.
tieteos have declared a Hvml-annual
ut the rnte of
4% PER ANNUM

i-poelts entitled thereto, accord Inn to
iwi, from $5 up to $.",000. p»yaM«
iftor Monday. Jan. lllth, 102! Money
I on or before Jan. 10th, 1022. will
:ere*t from Jan. 1st, 1022.
ILT.IAM E. TR'>TTER. President.
HOMAB B. EIJKRT, Secretary.


