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ARMENIAN CHURCH
BUYS BANK PARCEL

Acquires Former Home of 19Hi
Ward Institution 011 East

34th Street.

The property at 152 and 154 East
Thirty-fourth street, which was built
and formerly occupied by the Nineteenth
Ward Bank, was sold by Folsom
Brothers, Inc., for the Assets LiquidationCompany to the Armenian EvangelicalChurch of the City of New York
which will make extensive alterations
and occupy.

Operator* Uracil Heights Flat.

Ennls & Sinnott resold to Isaac Feinbergthe five story apartment, 50x100.
at 511 West 184th street, renting for

era bought tills house last week. The
brokers were James E. Barry and
Charles Goldberg.

Drain Revealed in Transfer*.

Maurice Hnusman sold to Salomos
Eazarus two five story store tencmenta
fiOxlOU.5, at 208 and 210 East Fiftytvinthstreet.

llose Jones sold to Eeo Schwartz the
five story tenement, 24.11x100, at 1435
Amsterdam avenue, the southeast cornet
of 131st street.

Gave l.ot* ua Xmaa 1'reaent.
A number of the recent buyers of lots

In the Country Club district of Jamaica,
which Is being sold by the M. Morgenthau,Jr., Company, have made Christmaspresents of their purchases. Among
them were Jasper Wight of the Colonial
Arms Hotel, Jamaica, who bought four
lots, and J. J. Forahaw of Brooklyn, who
bought two lots.

NEW COTTON EXCHANGE
CONTRACT IS AWARDED

Big Structure to Be Erected
by George A. Fuller Co.

The contract for the construction of
the new homo of the Cotton Exchange
has been awarded to the George A. FullerCompany. The projected structure
will be built according to plans and
Hpecincauons now being prepared by
Bonn Barber, architect, and will cost
approximately $3,000,000. It will bt
erected on the plot now occupied by the
present Cotton Exchange Building and
will also include the adjoining lot in
Beaver street.
The street frontages measure 111.10

feet in Beaver street, 117.11 in William
street and 8'J on Hanover square. Preliminaryplans call for a structure
twenty-three stories In height, with setbacksas required under the zoning law.
One of the most unique features of the
project is the fact that the trading room
will be located on the seventeenth floor,
thus obtaining the maximum of natural
light and ventilation for this room. A
restaurant for the exclusive use of the
members will also be on the top floor.

OLD BROADWAY PLOT
BOUGHT FOR GARAGE

Restaurateurs Acquire Corner
on Eighth Avenue.

The newly formed Barmor Realty
Company (A. Dreier, M. Fein and B.
f-'legel) purchased from the S. & F.
Building Company the plot, 150x100, at
the southeast corner of Old Broadway
and 133d street. The buyers will imrrovothe site with a one-story garage,
estimated to cost about $S3,000. Max
Silverstein, attorney, represents the buyingcompany.
H. M. Weill Company sold the four

<-tory business building at 461 Eighth
avenue, unjoining me corner or 'linrty
third street, for the Silver Lunch, Inc.,
to the Walker Lunch, Inc., which will
untinue to occupy the premises. The
\ roperty was held at $120,000. The
same brokers sold the five story loft
building at 58 West Seventeenth street,
22x100, for a client of the John P. Peel
Company.

ANOTHER B'WAY CORNER
SOLD BY ASTOR ESTATE

Plot at 91st Street Bought by
Speculator.

The- William Waldorf Astor estate,
represented by Montgomery, Peabody &
Grace, attorneys, has sold to a Mr. Alexander,a client of J. Irving Walsh, th:
plot of more than six lots at the southeastcorner of Broadway and Ninetyfirststreet, for which the estate had
been asking $450,000.
The plot fronts 100 feet on Broadway

and 170 feet on Ninety-first street, and
i.s sale disposes of the entire block
bounded by Broadwny, Amsterdam avenue,Ninetieth and Ninety-first streets
nr.d that bounded by Broadway, Amsterdamavenue. Ninety-second and Ninety1litre! u t -n, t (.* ,» !» I, V. <1,. A uf r,>> l...(

owned for the greater part of a century.
'Die Wood-Dolson Company arranged
most of the deals.

TEXAS WOMAN LEASES
HOTEL AT LONG BEACH
T.ewis H. May Company leased for

James M. Abell the Hotel Abell, on r>ong
Peach Boulevard, Ising Beach. I*. I., to
Bather Dalkowltz of Sun Antonio, Texas.
The hotel will be modernized and will
be operated all the year. The rental b
j-ald to amount to $50,000.
The Melville Kealty Company of

Brooklyn has sold a residence In Monticello,N. V., to John King.
IN THE AUCTION ROOM.

fit Vesey Street.)
Ity I. Lincoln HelUe Company.

PKAIU, ST.. 50.1, through to 04-00 Cllfr
St., 7.1.4 feet south of Ferry St.. SPA ami
1 story tuilldinir and stores. ZSxtHTxiVIx

Irregular; Helen W. Carson et ah, as Individualand trustee, against ICdward M.
flapliel 4c Co.; Frank I,. llall, attorney,
amount due, $5.*>,304.n0; taxes, lr.
*.1.431.80; to Frank McNulty Hanson for
to,000.

By Joseph P. Day.
KlGHTIf AV. 2.109, southwest rorner 1.11th

at.. 5 story flat and stores. 2.1x7.1; 1.111 in n
H. Zu tiling iiRalrnt Haiph D. Flora et al.:
Joseph Roienxwelft, attorney; amount due,
912.249.84: taxes, #< ., *.1(19.(13; prior montage,92.",000; to tho plaintiff for *1,000.

By Arthur C. Sheridan.
WKflT 112TH 8T.. 315, north side, 188.4

feet went of 8th av.. It story dwelling,
M.9x100.11; J. r.iouglaH Malcolm against
Avla t,. White et al.; William It 11111, attorney;amount due. M,958.55, »n\cv Ae.,
8.')fM.70; prior mortgage, git.500; to the
plaintiff for *10,000.

(Bronx Exchange.)
B/ y By James J. Donovan.

1012. east ride, 3tl.11 feet south
- st.. 1 story flat. 29.(lxt»3.0x Ir
Amanda llusslng against Itenjanuin al; Arthur

due. *12,910.0-1; tn\e9| it-.,
plaintiff for

k

he Real Est
$1,300,000 LOAN ON

ROOSEVELT COURT
Bankers Arrange Mortgage
for Biggest Apartment House

in The Bronx.

The mammoth Roosevelt Court apartmenthouse, planned for tho Concourse
between East 171st and 172d streets, to
accommodate 1,'JOO individuals, which
was announced last week, is assured by
the fact that S. W. Straus & Co. have
arranged a first mortgage 7 per cent,
serial bond issue of $1,300,000 on the
land and buildings. The house will be
erected around a landscape garden of
largo area, and the suites will contain
from two to six rooms and baths. The
net annual rental earning of the house
is estimated at $191,000. The structure
will extend through to and have a frontageon Wythe avenue.
The borrowing corporation is the

Billiugsley Holding Corporation, among
the principal stockholders of which are
L>ogan Hillingsley, commercial banker;
Daniel J. Boylon, banker; John Kadel,
attorney; Hubert L. Moran. builder, and
T. J. Gillen, builder and contractor. The
improvement will be known as the
Koosevelt Court Apartment Building.
Physician Hoys Jiew Taxpayers.
The newly erected taxpayers, on plot

100x150, at the northwest corner of Seajbury place and 172d street, have been
purchased by Dr. Charles I. Stein, who
was represented in the transaction by
Max Silverstein, attorney. The E. & L».
Building Company was the seller.
.Many Iliitldlnir Plana Under Way.
A five story apartment, estimated to

cost $100,000, is to be erected by the
200th Street Construction Companjt
William J. Yennie, at the northeast cornerof Valentine avenue and Bedford
I'ark boulevard. Moore & Landseldel,
architects, (lied the plans. It will
measure 60.2xG0.

A. J. Schwarzler will erect a one story
theater and stores on the west side of
Morris avenue, north of lfi7th street,
on a site 81x164, from plans by S. J.

n i» cauiuaieu 10 cost 51m,UUU.
Six three story brick dwellings are

to be built by Jame3 C. Gaffney on the
west side of Bainbridge avenue, 105
feet north of 213th street, from plans
by William A. Geisen. Each house will
be 20x55.
Samuel Barkin purchased a frame

dwelling. 50x100, at 2443 Grand avenue,
near Fordham road. He intends to improvethe plot with stores. Armstrong
Brothers were the brokers.
Bronx to Hnve Frame Sehoollionse
Flans have been filed for a one storv

frame schoolhoUse at the southeast cornerof Sound View and Therlot avenue.-;.
The Bronx, for the city of New York.
C. M. Morgan, architect, estimates the
cost at $161,000.

Denis Shown l»y Transfers.
John A. Haesler sold to the Burkam

Realty Company the vacant plot, 75.7x
IIS.2, at the northeast corner of Croton i
Parkway North and 180th street.

Staneck Realty Company sold to
Alfretta H. Engelhardt a two storydwelling,16.8x100, ut 498 East 163.1
street.

Rather rinlrtu/oter onl,l I- Oe-e

man a two story dwelling, 25x100, at
721 Beck street.

CHILDS CO. PAYS HIGHER
RENT ON CORTLANDT ST.

Cigar Co. Leases Large Space
on Second Avenue.

A. H. Mathews & Co. have renewed
the Childs Company lease on the buildingat 31 Cortlandt street, adjoining the
corner of Church street, for a long term
from May 1, 1923, for Cleveland F.
Benton of Perth Amboy, N. J. The
Childs Company has occupied the premisesfor many years. The new rental
calls for a substantial Increase.
The ground floor of the apartment at

the southwest corner of Second avenue
and Tenth street, known as 159 Second
avenue and 50 Stuyvesant street, comprisingseven stores and basements, has
been leased from Abraham Breslaw by
the United Cigar Stores Company for
ten years. The corner store has been
occupied by the United for several years.
The house was recently purchased from
Baehel Colin. It Rosen was the hrnker
in both deals.
Win. A. White & Sons have leased

for the Broad Realty Corporation to
the American Bureau of Shipping a
large suite of offices In 50 Broad street
for a term of years at a rental aggregating$83,000. The same brokers
leased for Augustus K. Beekstein and
others to Alexander Palestine offices in
100 Hudson street, for the Hatasatah
Realty Company to Louis B. Spiegel the
store and basement in 143 Dyckman
street, for the Carl Plntou Realty Corporationto Davol & Co. an office in 115
Broad street and for Speir & Co. to the
Canvas and Leather Novelty Company
the third floor in 80 and 82 Greene
street.

Cross & Brown Company leased for
the G. A. Rensens estate the three story
25 foot building nt 146 West Fifty-sixth
street to Louis A. Shaw and George W.
Drexcl. The same brokers leased space
in 130 West Forty-second street to
Moore, & Hofmann ; also, with Jones &
Martin space In 18 East Forty-first
street to Howard Cole, the Delphian
Society and Willy Bersch and in 56 West
Forty-fifth street to George K. Culp, Tnc.
The Brett & Goode Company leased

two floors containing 15,000 square feet
each in 151 West Twenty-sixth street
to Jacjb Tropos, manufacturer of
women's and children's coats, and Henry
Sobel. manufacturer of girls' coats and
dresses.

Ilciif* Wnverley Plnoe Flnt.

Joss Oopenhelm leased for twenty-one
yours from Charles and Mllllo Hcldel a
five and one-half story apartment,
house, 18x10x80, r.t 177 Waverley place.
Robert flluck of Kurxmnn A Frank representedthe landlord, Nettor A Nettor
represented the tenants. The property
will be altered.

OPERATOR FILES PLANS
FOR 36TH STREET LOFT

Plans have been filed for the erection
by the 132 West Thirty-sixth .Street
Corporation <S. Morrill Hanner president),of a twelve atory office, loft and
showroom buildliiK, 73x107.0, at 132 to
'38 West Thirty-stxth strret, extending
through to 139 to 145 WMt Thirty-flfth
.»reet. R. T. Lyons, nrvhitcct, who preparedthe plans, estimates the cost at
$>500,000.

(ItEKIVSBOnOI (ill M4RKBT.
Melville Realty Company has leased to

A. Burholt for occupancy the apartments.restaurant and bakeshon at 458
Hamilton street, ||yg Island City.

V
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TO BUILD ELEVATOR I
FLAT IN FLATBUSH

8. W. Straus & Co. Place $210,000Loau on House at 18th
St. and Beverly Boad.

One of the largest apartment houso
projects recently undertaken In Brooklynwas announced yesterday by S. W
Straus & Co., who have underwritten a

first mortgage seven per cent, serial bond
issue of $210,000 on the land and bulld1ing to bo erected at Beverly road and
East Eighteenth street. The house will
be six stories high and will have two
elevators. It will contain forty-eight
housekeeping apartments of from three
to six rooms each. There will be 1ST
rooms in all. The house will cover a

plot 100x010 and the net earnings have
teen estimated at $32,250.
The borrowing interests are headed by

Lew is F. Hewitt, president; Saul Bernsteinand Elisa Sniffen.
Bulkley & Horton Company sold 904

East Thirty-fifth street, between Ave'
nues C and H, a detached house, 26x100
for the Harwin Construction Company.

HOUSE MARKET FIRM
r/%n rmr in a v C r? a
r l/A n\JLtlUf\ l OtrtJL/1Y

Houghton Company sold for the estate
of Charles il. Wesscls a four story
dwelling, 19x100.8, at 29 West JiinetyIfirst street, held at $30,000.
David Lion sold to Herbert Aldhaus

the^three story dwelling at 253 West
134tli street, 15x100. Mr. Aldhaus recentlypurchased the adjoining house at
251 West 134th street.
Tho First Hungarian Congregation

Aharis Achlm of Yorttville purchased
from Moritz Schwartz the four story
house, 19.0x102.2, at 3J4 East Seventyeighthstreet.
Adowina Cooper sold to Jonah Emanuela three story dwelling, 18x99.11, at

252 West 130th street.

PERSONAL AND IMPERSONAL.
It never occurred to us while we

were wishing our friends a merry
Christmas last week that we might also
have expressed the hope that they
should find a house and lot in their
stocking. Since the housing shortage
set in gifts of that type have become
tremendously popular. Even a vacant
lot is not to be sneezed at. So if you
were out of luck this year take our adviceand wear larger stockings in 1922.

Thus Santa Claus in addition to liis
many other troubles.such for example
as squeezing a sixty-four inch waistlinethrough a twenty-four inch chimney
pipe and coming out at the other end
with his ermine and white whiskers unsolied.isnow being forced to act as a

conveyer of deeds. The M. Morgenthau,
Jr.. Company alone reported a great increasein the sale of lots in the Country
C1..U T,,mo liwf hpfnrp

the holidays set in.

The annual disscussion of plans for the
erection of a new Federal building In
New York city Is on and without too
great a concession to cynicism it Is cafe
to predict that the subject will enliven
conversation at the usual seasonal in*
tervals for several years to come.

It is only fair, however, to say a good
word in behalf of the old post office
and court house building which affronts
City Hall. Were It not for its presence
no one could ever conceive the actual
distance which American architects and
builders have covered since the sinister
old stone pile was put up. But right
across the street the glistening Woolworthtower tells Its own story of
structural progress. It Is a historic contrast.so why mar it by tearing down
the horrible example!

Harry Lustig has Joined the I.>ewis
H. May Company. He will be stationed
In the office at Cedarhurst, L. I.

New York Title and Mortgage CompanyIs lending $360,000 to the
Crestonia Construction Company on the
southeast corner of 180th street and
Creston avenue. Three five story apurtmenthouses are to be constructed on
the site.

A fifteen story hotel with 600 rooms
Is to be erected at Syracuse to cost
$2,000,000, according to the Ward
Building Reports. The structure, from
plans by George H. Post & Sons, hi to
be put up by the Syracuse Hotel Corjporation at South Warren, East Onon[daga and Harrison streets.

L,awrence, Blake & Jewell liave placed
a first mortgage of $360,000, at 6 per
cent, for five years on 302 Fifth ..venue,
northwest corner of Thirty-first street,
a thirteen story mercantile building
valued at $800,000. The present mortgageis $300,000. It will be rediced to
$360,000, and is taken by assignment.

The Wilton Holding Corporation obtainedfrom the Creutonla Construction
Corporation a building loan of $103,000
on the property, 92.3x101.1, at the
southeast corner of Creston avenue a;.d
180th street and from the same in-
terests a loan for $82,300 on the prop-
erty, 96.5x79.3, on the east side of
Creston avenue, 92.3 feet south of 180th
street.

Brooks & Momand have placed a first
mortgage loan of $13,000 on 219 We.;t
Twenty-ninth street; $37,000 on the
southwest corner of Third avenue and
Twenty-ninth street; IIG.OOO on 1384
Avenue A: $38,000 on 50«$ West 173d
street ; $31,000 on 158 West Fifteenth
street, and *100,000 for the .Selene
Realty Company on the new five story
apartment house on the west side of
Stebbins avenue, 321 feet north >t
Dawson etre.et.

Samuel Oniitzka has placed first
mortgages aggregating $80,000 .or the
Adage Realty Corporation on the northwestcorner of Avenue J and East
Twelfth street, Brooklyn, Ave two story
store properties and the southwest cornerof Avenue ,T nnd Kast Fourteenth
street, two two story buildings.

A. Rrandstein negotiated the sale to
(lie Manhattan Roofing Company of
the building It occupied for many years
at 133 Kast 118th street. A six story
office and loft building will be erected.

M. Tl. Oalllard A Co. were the brokersIn the recently reported resales of
113 to 119 West Eighty-eighth street for
Abraham Luger.

There will be a meeting of the Greater
New York Taxpayers Association on
Thursday evening at 2<5fi Grand street.

Qulnlan A Iceland have placed a flrat
mortgRRo loan of $55,000 on the five
story apartment building at 871 Fox
street,

t
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U.S. EXPORTS SHOW
HEAVY DROP IN 1921

In First Eleven Months Decline$3, 111 8,380,000.ImportsAlso Down.

Washington, I>ec. 27. . American
business houses exported $4,189,343,000
in merchandise in tho first eleven
months of this year, according to figuresmade public to-day by the Departmentof Commerce, which also gave
their imports for the period as valued
at $2,271,797,000. In the corresponding
eleven months in 1920 their exports totalled$7,507,729,000 and their imports
$5,012,424
The declining trade was shown furtherin statistics for November, in which

their exports were $294,437,000 in contrastto $343,597,000 in October and
$076,528,000 in November, 1920. Their
imports in November were $211,027,000.
Tn October they were $294,437,000 and
in November, 1920, were $321,209,000.

Europe, as in 1920, drew the bulk of
American foreign shipments, the ligures
showing that in November merchandise
valued at $153,349,000 went there, makingthe total for the eleven months
$2,209,358,000. Neighboring North
American countries received $71,646,000
in November shipments and $1,067,446,000in the eleven months.
Exports to South American countries

in the eleven months were $257,120,000.
or about 40 per cent, of the value of
commodities sent them in the corresponding1920 period.
To Asia, the figures show, was shipped

merchandise valued at $439,176,000 in
the eleven months, but in the corresponding1920 period the shipments were
valued at $716,737,000. In eleven months
of this year Americans shipped $147,191,000and $68,837,000 to Oceania and
Africa respectively. In the eleven
months of last year exports to Oceania
were $239,938,000 and to Africa $119,069,000.
Imports from Europe in the first

eleven months of the year were $692,263,000,against $1,100,410,000 in tlio corresponding1920 period. From Canada,
Mexico and Central American countries
the imports of the former period were
$702,980,800, in contrast to $1,573,440,000 in
the eleven months of 1920. From South
America the business houses in the
United States imported $268,607,000 in the
first eleven months of this year. In
the first eleven months of 1920 the importswere $725,114,000.
The imports from Asia totalled $494.501,000and $1,222,874,000 in the first eleven

month of this year and lust year respectively.Imports from Oceania to
December 1. 1921, were $79,890,000. In the
corresponding 1920 period they were
$183,755,000.
From Africa thene came Imports of

$33,553,000 in the first eleven months of
this year in contrast »o $146,827,000 in the
corresponding 1920 period.
Only to Africa anil (Vranla mr.

outgoing trade of the United States
greater in November than it was in
October, the increase in the case of
Africa being $700,000 and that of
Oceania $3,400,000.

Uxports to North American countries
were $71,646,000 for November in contrastto $77,177,000 in October; to South
America, $13,320,000 against $15,277,000;Asia $41,104,000 against $43,921,000;Oceania $10,151,000 against $6.773,000;Africa $4,S65,000 against $4,162,000.
Imports from Kttrope were $70,242,000in November against $66,729,000 inOctober; from North American countries$56,317,000 against $53,502,000;Scuth America $26,807,000 against $17.711,000;Asia $46,837,000 against $41,007,000;Oceania $6,508,000 ugainst$6,233,000; Africa $1,314,000 against$2,842,000.

EXPORTS.
November. October.Argentina $5,000,000 $5,287,000Belgium 7,213,000 7.880.000Brazil 2.720,000 3,878.00(1Canada 41,104,000 44,800,000Chile 1,200.000 1,2W<,000China 7,522.000 8,831,000Cuba 0.030.0(H) 0.805,000Ftanee 10,262,000 20,051,000Ciermany ... 21,320,000 20.200,00(1Great Brits' 00,000,000 84,053,000Italy 13,240,000 18,554,000Japan 20,125,000 25,108,(HH)Uruguay 817,000 578,000

IMPORTS.
Argentina $4,803,000 $2,004,000Belgium 3,534,000 3,080,000Brazil 11,007.000 5.822,000Canada 10,875,000 0,460,000Chile 3,075,000 1,302.000China 5,157,000 0,160,000Cuba 13,040,000 10,218,000France 13,020,000 10,677.000Germany 5,nt2,(H)0 7,624,000Great Britain 21.887,000 18.215,000Italy 5.607,000 6,013,000

h pa ZZ.OID.OOO 17,077.000Uruguay 75.000 342.000

WEST B'WAY BUILDING
LEASED FOR $250,000

The eight story office and factorybuilding at 248 and 250 West Broadwayand 2 to 6 Beach street lias been leased
by the Centaur Company through A. H.
Matthews to the Grosser Knitting MachineCompany, which lias occupied
quarters in the Wool Exchange building
for the last eighteen years. The aggregaterental for the full term covered
in the lease will be $250,000.
The West Broadway building, which

contains 38,000 square feet, was erected
by the Welch estate for the Centaur
Company in 1910. The Centaur Companyhas just completed a $1,000,000
structure for its own occupancy at $4
to 90 Varlck street.

MINERS' OFFICIALS HELD.
Must Stnnd Trial In Connection

With Armed March.
Chari.kston, W. Va., Dec. 27..

Judge Robert Bland, in Circuit Court
at Regan, to-day refused to release on
bond C. Krank Keeney and Fred
Mooney, president and secretary-treasurerof District. No. 17. United Mine
Workers of America, knd William Blizzard.president of sub-district No. 4.
nccordlnp to Information received from
Logan county authorities, union officials
announced here to-niaht.
They were sent hack to jail at T.ognn

to await trial on charges of nlletted conspiracyin connection with the inarch of
armed men on Loman county last August.They were indicted by a special
Orand Jury.

INSTRUCTION. COLLEGES. &C.

Superior School
FOR

Educated Women
Those desiring exceptional train-
ins In all eomnvrrlal and Secretarialsubjects visit tho
MERCHANTS & BANKERS'

BUSINESS SCHOOL
37 East 58th St., New York, N.Y.

Limited Registration
I S. c. rMKV, Dlrertor. ri.A/.A 29M.

NIGHT SCHOOL
Bvnt Private Nipht School

In Clrrntrr \rw York
All Commrrrial Huh fret*
REGISTER NOW

Mrrrhnat* * BnnkfN1 Hii*lne*« School,
:iT Kiint SBtli Street. New York

Plaza ":)!>;! H. C. Uatpy, Director

CDNESDAY, DECEMBER

W. C. POTTER SEES
1922 IMPROVEMENT

»

President of Guaranty Trust
Notes Conditions forOptimisticOutlook.

A gradual lmprovemen toward normaleconomic conditions in 1922 was

predicted yesterday by William C. Potter,president of the Guaranty Trust
Company, who foresees optimism becauseof the following favorable developmentsIn the year drawing to a

close: Increased volume of textile
manufacture; increased consumption
of cotton; Increased consumption of
wool; Increased domestic output of pig
iron; increased volume of building; inIcreased value of exports: progress of
railroads toward economic basis: declineIn wholesale prices; lower interestrates: expanding bank reserves, and
advance of sound investment bontis.
"The fundamentals for sound progressarc being strengthened daily." said

Mr. Potter in an interview granted to
Dow, Jones & Co. "While there are

many readjustments which must still be
made, wo may look forward with reasonableconfidence to a gradual move-;
ment toward normal economic conditionsduring the coming twelve months."
Mr. Potter pointed out the enormous

improvement in the banking situation of
the country. He laid stress on the
larger reserves of the Federal Reserve
system, especially the expansion in gold
together with the enormous reduction in
loans. The improved technical position
of t.he system provided a basis on which
the Reserve banks took the lead in loweringInterest rates, lie said, adding:
"Prices of sound Investment bonds have
Increased materially in the latter part
of 1921 as a general accompaniment of
declining interest rates."
Mr. Potter attached much significance

to the railroad situation. "Of more generalInterest." lie said, "than perhaps
any other phase of the industrial situationis the progress which the railroads
have been making toward an economic
rmBiH consisieni wiui incir nupuriauuQ lu

the business and social structure of the
country. The Improvement in railway
earnings since the return of the roads
to private control has been accelerated
by economies jn wages and maintenance
and by a greater volume of traffic as a
result of the better tone in general business.

"The Class 1 roads have reported

RESORTS.
Atlantic City. , ,

'AILANT1
^mU^The Yuleti

"Tor the
winter v

Maw ]jk f?r ,h; tnAt7 tioti of a heal
of and prosperoi
|^|J/ this fascinatin

J 4yj Sports without
V* special holiday

I are provided for
Motoring, Horseback Riding, P
Vaudeville, Concerts, Dancing,

THK LKAItlf
Always Onan. Phone, Wlm or Wt

(All ara American Plan ui

Hotel Dennis Marihoroafh-Blenhtifii,
a WaltarJ. iJutby Ara«r and Eu. Plana
C The Breakers joMahWhiteASoaaCo.L
B Amrr. and Lu. Plans The Ambassador |lH Jor) Hillmao. Prop. Eu. Plan-- A la Carta

Mna. !*>( T.hU .111^., I
u niu*v.«ruon

fa Kur. PUa only The Shclburne
Y Kits KeaUuraut Eurepfia PUa
V . Hotel Strand J.Wdkel. Mgr.
£» Amcr. run oidy The Holmhurst9 KU. Off, Own.4 Mgr. A. tl. Darnell I

3 Three hours from New York via Centra
J and 23rd St.. or via Penna. R. R. from
J Through Pullman service. Phone local t

rROWr PALACEni
HOTEL & COTTAGES

onthe BeacKr. Cap. 6UO
CONVENIENT TO ALL AMUSEMENTS
Sea Baths DIET KITCHEN Orchestra.
"Family Patronage Invited

"REDUCED RATES
C.L. HANSTEIN LYMAN J. WATGOU3

^
Prdfdtnt J[T| M0r

ATLANTIC cmr. N. J. I
Directlyor tke Oceaniimt I
ARAmcricanPlaiiHotelofDistiftrtiavj
capactty «oo ^ .3
eeeeeie aiaiwm«M^s!
C^lln Atlantic Cityititfce
gjft^LAMACIM*tfj m^A/wa aw Ooarn/maM

Crcatly Reduced Winter Rates.

LA MARNEl
On the Boardwalk at Ocean Ave.

Rooms with running water anil privatehatha; directly overlooking beach and
Boardwalk. I'd up per da>.

New Year's Celebration in Cafe.

FREDONIA HOTEL Just 'off Boardwalk,
EUROPEAN 1'I.AN.

SO years same management; guarantee '

satisfaction. Moderate rates. Restaurant.
Oarage attached. O. W. CARMANY.

marlborougWBlcnlwiin
Jos no*

New Jer»e».
r 1

ll tnni roitMTDv uajjc ll
i l/c./il uv/1vil

Hotel Montclair
MONTCf.Allt. N. .1.

MOST'DKl.ltillTKt MA MT« ,\TKt>
uk.siukntiai. iiotki, in >kw
YORK's si iii kiis.

OI'KN THB ENTIRE YEAH,
>W.\'BRHHI [' "MANAtiKMBNT.

I'RKOKItM'K HAM. I OMl'ANY

Bermuda.

HAMILTON HOTEL
BERMUDA

OI'KN JANUARY H
Modern In Construction and Operation

250 Suites with Bath.Fireproof
Accommodation* for GbO

Concerts by British Regimental Band
N. Y. Offlee Spur Trmel llurenu, 4J."> nth Ave.
(Booklet) Cablo Address "Hotel Bermuda"

Mnnngrment of J. A. slirrmrd
Alio Hotel t'roston. lleach Bluff. Mass.

Canada.

TO f'HATKAtl ntONTKNAC. OCIUK,
U you love real Winter Sports,

4

28, 1921.
net earnings every month since Febni
ary, when there was a deficit of som

$7,('00,000. Consistent progress followe
until in August net earnings of thes
roads amounted to 190,241,000. A sligl
decline in September was followed i
October by the lurgest net Income to
any month since the termination c

Federal control, $105,186,000 for 199 c

the 201 Class 1 carriers."

THREE HELD CRIMINALLY
RESPONSIBLE FOR FIR1

Others Found Negligent ii
New Haven Disaster.

Nbw Haven, Conn., Dec. 27..Josep
E. Austin, City Building inspector
Lawrence E. Carroll, manager of th
Hlatto Theater, and Alfred S. Black
president of the Connecticut Theater
Corporation, which controlled the the
ater, were held criminally responsibl
to-day for the deaths of nine person
in the Itlalto Theater lire on Novem
ber 27.
Coroner Ell Mix also criticized othe

persons who were connected with thi
operation of the theater and the presen
tation of a prologue to a motion picturi
film, which he held, was the direct causi
of the Are and found them negligen
but not criminally responsible.
The Coroner found that violations o

the law in the theater included: Abscnc
of an asbestos curtain, Jaclt of a wate:
curtain, an automatic sprinkler, cask
of water on the stage, hose connection!
lack of fireproof scenery and woodwork
The only hose on the stage was a gardei
one.

Chief of Police Philip T. Smith ant
members of his department were als<
criticized for having fulled to see tha
the theater was legally licensed and ii
permitting the prologue to have beei
given.

3,261 AUTOMOBILES STOLEN.
Philadelphia, Dec. 27..A total o

3,261 automobiles, valued at $5,292,414
were stolen in this city from January
to December 22, according to figure
complied by the Police Department am
announced to-day.
Of this number 2.785, valued a

$4,896,876, were recovered, the an
nouncement stated.

STRAWBERRIES IN MARKET.
Five hundred quarts of Florida straw

berries arrived in the city yesterday, ac
cording to a report of the State Depart
ment of Farms and Markets, and sol
a'. $1.25 to $1.50 a quart. A carload o
Texas spinach sold at 85 cents a bushe
hamper. About ten cars of State celer;
were on the market and crates of fou
to seven dozen stalks sold as low a
$1.50 and up to $3,25.

WF.SnR.TS
Atlantic City.

C CITY I
de Season ^ pre
cheeriest of Vi
acations, and -r?* xSjK'lffi iu
er inaugura- KJ$Ithful, happy W
lis year, visit Ej
g City by the ffl
number and (V' 1 lBrC^-.entertainments * **

your pleasure. I <$S2Q k

romenading, Theatres, Movies, [
Piers, Swimming Pools, Etc.

«« IIOVSEN
it« for Information. Ratoa. Eto. jotherwiae noted.) >

Hotel Chelsea Alamac Hotel y/
}. B.Tboopson A Co. Amer. and Eu. Plan
Lh.lfonlr-Hadd.il Hall M,ck Uuj^edsAUppiutouCo. Hotel St. Charles
Seaside House
t.T. Cook'. Son M.n.ger
Hotel Brighton C.'1'h.Mc'i.

and Casino The Wiltshire >A
Hotel Mor ton S.muel Kllia, Owaar 6

lell & Cope, Owner. N. J. CotUna, Mgr. f
I R. R. of N-J., Stations, Liberty St. |Penna. Station or Hudson Terminal. C
icket agents for further information. E

<aa»^;<flMjnna^e»raa^
Michigan.

MOUNT CLEMENS
MINERAL BATHS
World renowned for Rheumatism. Nervous
toss and that run-down condition. Open a!
the year. Twenty miles from Detroit. Ml
Clemens Interurban meets N. Y. Centra
Wolverine every morning at Detroit. Writ
for Booklet.
Business Men's Association. Mt. ClemensaMiah

Washington, D. C.

HOTEL GRAFTON
AMERICAN PI.A.N tZ A DAY.

Nouth Carolina.

Rljrfll Q"'"1 <>r Winter Itesorts

AiKrN Highland Park Hotel
nil 1 Lll vdiv iti'irv

'Toi»f«»r« a cliarm all It* own."
CLIMATE RECREATION ENVIRONMENT

Address J. .1. SWIiENKV, Manager.
Rummer.Whlteface Inn. Iak« l'lacid. N. T.

Peons) Mania.

Old Orchard
in tha Poconos; Creaeo; open all year;
tallaiit table; hunting In season: Dooklat.

CHA8. LANOKIELD. Proprietor.

Florida.

FLORIDA
Write for Booklets and Information of an;
description to Information Bureau, 138 Wes
Bay St., Jacksonville, Fla.

Miscellaneous.

. C'ondadn-Vnnderhllt lintel. San Juan.Uddress The Vanderbllt Motel, New Ynrli

CITY REAL ESTATE.
A48 n OODWIXI .

=«»
West J 1^1 I.eno*
.17 UOODV/lll Ave.
8ELLINO, MANAGKMENT, LEASING.

Borough of Bronx.Sale or Ilrnt.

.Bargain Sale.
BRONX LOTS
M P Toe Pll;.t» PI Jtr lornma iv.

Bt?.* StHttt

S. W. Cor. East 174th St. and
Townsend Ave.

Bt»c 7'»ino
Block Front, North Side, 174th St.

Jerome & Townsend Aves.
filaiP 200x165

ConcourseFrontage,169th-170thSt.
75 City l.ola

Square Block or One-hatt Block
169th to 170th Street

Grant Ave. to Morris Ave.
10 ft. Ix'low grxlg.

174th St. and Walton Ave.
12 1 .ota

J.Komaine Brown^o.
! En*t 4:td

_____ MANHATTAN_____

>; BUSINESS PLACES TO LET.
d Abox 14th St. to 59th St.

e l.iiNt Ritor to N'ortii Itixcr.

I ALBEM ARL1
if^ (Facing Mad

! iilii
i

\ BUSINESS PLACES WANTED. |

Grocery Store L<
MANHATTAN STORES war

f mmmmmmmmma.mimmmmB.mmm

i. Company. Details required
1 basement, also street nut
I MUST BE MODERATE. No
t information is given.

Chain Realt
I P. O. Box 229 Ci

f CITY REAL ESTATE.
| bpuyten Du.vxil and Kiverdale,

v
Above Ilurleni Kiver.

s .

r Jf i e I b t o n
RIYERUAI.K-ON-HLHSON,

New Tork City's most accessible suburb.
GEORGE HOWE. S.!7 Fifth Ave.. N. Y. C.
architect*, astimata the cost at jjoo.ckio.

REAL ESTATE-OUT OF CITY.
Eons Island.Sule or Rent.

forest Bills Gardens
Houses and Villa riots for Sale.
IS Minutes front Penna. Station.

SAGE FOUNDATION HOMES CO.,
47 W. 34th St.. or Forest Hills. I. 1.

1r luni F* 1370 B'way. N. Y.
VV^» Exceptional bargains,

on tlic North Shors

FORTH SHORE REAL ESTATE.
L'ECLIISE, WASU11URN 4 CO.,

tS East 40th St. Vanderblit 3iiA

Connecticut.Sale or Rent.

E. P. HATCH inc. Toz^ Greenwich Ct.
Neiv Jeraey.Sale or Rent.

1 JA^'V "^ (>.M M 1A |'1! >\ T: I^ M nv YOU 1<";
uliiiittiiciiL none:; everymtng inoaern; eiec-

trie light, stcain heat; panelled walla; par-
quet floors; select neighborhood; water!
sports, golf: country club, schools, &c.;
send for photo; fine living loom, with huge
open fireplace; you can buy this charming
place with a little cash down and the money

| you now waste paying rent; Investigate,
k r. IX wont IB8TKR, 170 Broadway, New
f York City, Suite 1312. Tel. 1470 Cortlandt.

| MONTCLAIR PROPERTIES
s frankHughes Commny
j rilAS. K. REEVE, MIl.t.Bl KN. N. J,
, Homes from $7..">0« to {150,000,

Mnplewood Short Hill* Summit.

Rt.TMKKl OKI) HICAI.TY I'.AIB. AINS.
Einv. H. BROWN. Slirfer Bids.. Rutlirrford.

FACTORIES FOR SALE OR RENT.
I\'EW FACTORIES

T*« one story brick buildings, modern construction,75x214, at Bound Brook. N. J.;
four railroads; all Improvements; siding; restricted:sell or lease.
PIERCE 1CSTATE8. BOUND BROOK. N. J.

. I.OXO ISI..AM) CITY
I Loft Space 5,000 to 100.000 Stptare I'eet.

ItOMAN CAI.I.MAN COMPANY,
ltridf-e I'luxit.

', . ..... ;.tv

BUSINESS PLACES TO LET.
f rom ISnttrr? lo Mth St.. Indaiilv*.

: 40 West 13th St. I
Sprinklered Building I

For lease from Jan. 1st, 1822. I
; LOFTS

3,400 Square Feet
I.IOHT ON SIDIS.

Suitable for manufacturing, etc.

Huberth & Huberth
2 Columbus Circle. t

IIKOKKIts l,KOTHC'TI,ft>. f

Above Itlli St. to 39th St. (Inclusive)
Cant River to North Itlver.

t* KAST 4nTM ST.
STORE AND OFFICES
-ixlOO. 7 story new tiuilUliitf.

FOR RENT NOW.
Applv on Prrmifra.

J. .1. HRAIIN. Knildrr.
Vmulerbllt S77o.

241-5 W. 37th St.!
Modern Tlllrd Floor I.oft
C.ARMENT CENTRE

For ront. IlMaesrlon February 1st.
MM'HAKI. .1. MI IA)I KKN, SHI llroaduay.

1412 to 1416 B'WAY
Northeast Corner ntlllr St.
2,500 square feet; will Hlvlile;
atnall apnea fitlt.OO tip. Supt. or

KNGM3II. Ifcll llroaduay.
LOFTS.STORES.BUILDINGS
Merranllle Warehouse* unil Factories.

Urgi' Selection. All kil»ex.
s\tnc cruotr we 11/ a ooj Ci

luuio o^nixnu, lit Treat tju ji.

If you art tttitino capital, u partneror want to .itart a lxivinr.it, a hnei«< »«Opportunity Ad. in THU NEW'
YORK IIKRAIjO may aecoviplith just
what you arc after, Try one.

i

I
BUSINESS PLACESTO LET.

_

Abo\e I till St. to T#th St. (Inrhuon').
K»kt IU\rr to North Itivrr. ,

E BUILDING (
son Square) , j

»y at Twenty-fourth Street

Entire 10th Floor
And Other Space
TO RENT

17,685 Sq. Feet

^ Excellent Light
t No

Manufacturing
I*

I Immediate Possession

ALBERT B.ASHFORTH, Inc.
12 East 44 St.

Murray Hill 1100 ^

BUSINESS PLACES WANTED.

ocations Wanted
ited by large Retail Chain
as to size of store and

nber. State rents, which
attention paid unless this

y Company
ity Hall Station

BUSINESS PLACES TO LET.
Above 14tli St. to BOtli St. (Inclusive).

Eunt lliver to North River.

/

CORNER LOFT
ON 4TH AVE.

t
461 Fourth Ave.
N. E. Cor. 3l*t St.

First Floor. Istrgr Display
Windows. 4.1*00 sq. ft. Three electricelevators. Splendid shipping
facilities. Possession February 1 or
sooner.

WRIGHT BARCLAY,Inc.
320 Fifth Av. Penn. G800.

*

a.Facing Grand Central*.*t
I and 42nd St. I

|Second Floor Space!
wicn^avertisingAavantages

Direct entrance to Subulay and B
Grand Central Terminal i

J. CLARENCE DAVIES I
Lefts To Let

122 FIFTH AVENUE
Lofts 1,000. 1.500. 11,100, 5.700, 5.203
up to 18,000 nq. ft., fireproof; lOOej
rprlnklers; manufacturing allowed;
reasonable rents; brokers protected.
811ARUM, 170 Broadway. Cortlandt
7202.

APARTMENTS.FURNISHED.

The Grosvenor
5th Ave. & 10th St.

Handsomely furnished
2 room apartments, 1 bath,

4 rooms, 2 baths. Rooms of
exceptionally large size.

Restaurant American plan.
I^psys.» II

APARTMENTS.UNFURNISHED^
Above 14th St. to 5!>th St. (Inclusive).

Bust Uiver to North Itlver,

103 East 16th St.
EI.EC.ANT APARTMENT, 0 ROOMS.

RATH. ELEVATOR. &C. $1,980 PER YO,
ESTATE A. DUGRO, 1 UNION SQ. STUTVESANT 18-18.

120 East 31st St.
Central Location.Murray Hill

Fireproof Elevator Apartment
Unequalled Service.Moderate Rent

Above 5»th St 5th Av. to North River.

, Tha Turin t
333 CENTRAL PARK W.

Outside rooms, centrally located.

One 8 Room
9AMIKT. I. RK1N, Agent.

38 West 40th St. Tel. I.ongHcre 73.18.

7A Momingside mth°at.
" Drive Near Columbia University

4 Rooms, Bath, $960.
W. AI.ANSON AI.KXANIJKR.

5a; OTH AV., or Supt. on I'remlsos.

Washington Height", Above 123th St.,
West of 81 h Av.

._ _

FortTryonArms
Fort Wcuhiiiglon Arc. at-
the Corner of 183rd Street

Just a few more

exceptional fine 4roomapartments,
large rooms, foyer
hall, excellent
closets.

Wadsworth 9979
lis m

Itorougli of Brooklyn.

BROOKLYN HEIGHTS
Overlooking Lower New York

"nifciTZI 2-3-4-5Jiff ^-v ftffn

* inft fn kuuivio
f. uBBl sff New Elevator
jLD|li| Apartments

SuSwsy Comer
,-- Clark A Henry St*.
:t MINI TKS FROM RAM. ST.

Take tlrondwny I. Tt. T. h'ub. to Clark 3t.
I.W.Mi'ngel on Premises. Tr1,MeeknianiM30


