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The Senate Finance Cmmhﬁe.

The death of Boigs Pesrosg, who
was head of the important and pow-
erful Senate Committes on Finance,
wgain raises the grave issue of pro-
motion by seniority to Congress
chairmanships.

It is bad enough for a man of
lesser capacity, breadth of view and
strength to  outrank abler and
stronger men of clearer and wider
vislon slmply by virtue of having
service seniority over them ‘in any
House or Senate committee, what-
ever its consequence in the affairs of
the country. For such a thing te be
possible on the committee which is
the greatest of all the committees in
the Senate, if not in the whole United
States Congress, and whose chairman
is the hardest worked among all the
Senate members, carries the heaviest
responsibilities and should know
more than any other member about
the industries, the businesses and
the ecomomic conditions the coun-
try over, is abhorrent to plain sense
and might be the cause of national
disaster.

Since the da¥ys of the great SHERMAN
nearly half a century back the chair-
men of the Senate Finance Commit-
iee, under Republican control of that
legislative branch of the Government,
have been not merely sound thinkers
and safe lawmakers in respect of
matters economic amd industrial;
they have béen giants in national
statesmanship. They have known no
geographical divislons, recognized no
sectional gelfishness and pandered to
no provineial prejudices in work-
ing out the economic problems of
the whole nation with tariff meas-
ures, tax measures and all measures
golng into the national foundations
to make and keep this country of
gelf-sustaining productivity, wanlthi
creation, wealth distribution and
wealth preservation.

And it has naturally followed that
with the vast magnitude of manu-
facturing, transporting, financing,
fnsuring and marketing the coun-
try's industrial products centered in
the eastern half of the country the
chalrmen of the Finance Committee
of the Senate have been men of
training, experience and assoclation
in touch with the preponderating in-|
dustrial, commercial and financial
affairs on the Atlantlc side of the|
continent.

If this has been so of SmErMAax of |
Ohlo. Morrir. of Vermont, Arpmicn |

. of Rhode Island and Prxnose of Penn-|

sylvania, among the Republicans, it |
has been so as well of Bavamrp of
Delaware, Voorsres of Indiana and |
Sramoxs of North Carolina, among
the Democrats, But under the geni-|
ority rule of promotion to commit-
tee chairmanships It will come about |
that the chairmanship of finance in |
the Senate will go to Senator)
McComper of North Dakota.
Senator McCvrsmprr has been very
largely active In and devoted to spe- |
¢inl interests and localities, repre
senting a very sparse portion of the
110,000,000 people and a minute frac
tion of the stupendous Industry and |
wealth of the cousptry. Senator
MeCvmnrr has  been  prominently
4lentified with the regrettable agrl-
cultural bloc,- Senator McCusamen, |
furthermore, whatever his national
attalnments and merlts, s not a
Jeader among the economic authorl-
ties, the financinl penfuses and the
intellectual guldes of the Senate. 11
any man in the Senate Is first and |
foremost In respect of all these qunl
itles and qualifications he Is dis.
tinctly and indubitably Senator Reen
SmooT. |
Reen Smoor's Etate Utah, but
his economic point of view ls unl
wversal and his economie work as a
Senator and ad & citizen |9 100 pep
cant. natlonal. By every test of
what the Beénate Committes on
Finance requires the ot
\ knowledge, eapaelty and general fit.|
neas in its chalrman Senator Suaom
14 the single, shinlne membor to he
melected. By every test of what th
country needs Ih the head of that
great and powerful committee he o
petves to he selected, Py every test
of political judgment he ought
pelocted.
I The business interests of the coyr
try In such an industrial crisly
this are not going tn atinfled
with anything less than the capaeliy

in WAy

ha

| themselves:

and general fitness of a Smoot whe#
he is available for the high and im-
portant post of chairman of the Scn-
ate Committee on Finance. They
are going to be very much dlssatis-
fled. The political possibilities of a
failure to put ut the head of the
committee the one man whom the
national Situation calls for are not
to be ignored.

There is an already large and rap-
idly growing sentiment among the

| business communities of the East

and North that if the economic issues
of the day, from takes to tariff
duties and from industries to pay en-
velopes, go on being neglected or mis-
managed in the legislative halls of the
nation they would rather have the
mischief done by Democratic hands
than by Republican hands. On the
record, as it stands now, there areé
thousands of Republicans In every
industrial and financial center of the
East and Middle West who are ready,
unless there Is an immediate and a
decideéd change in Congress policies
and achievements, to vote next No-
vembér for Democratic candidates for
the House of Representatives and for
the Sénate,

If the Democratic party wins the
House next autumn the Administra-
tion of Presidert Harprxe will be ef-
fectively blocked in carrying out its
program and completing the splén-
did work it already has accomplished
to put the Government on a bhusi-
ness basis and get the country back
to normal thinking, doing and living.
So the selection of the right chair-
man for the Senate Committee on
Finance is a grave matter for the
llarding Administration in the im-
mediate future and for the natlon
in the longer future.

There is no more justification for
clinging to the antiguated and dis-
credited custom of seniority chair-
manships in the Senate than there
was in respect of the Committes
on Appropriations in the House. In
this latter body the seniority tradi-
tion was recently discarded and the
practice smashed when Mr. Mappuy
was properly elevated from the junior
ranks of the Committee on Appropri-
ations to the chairmanship over the
head of his seniors in sérvice. The
same thing should be dome in the
Senate, where there is every reason
why Ssmoor should go to the top.

This Year's Legnl Holidays.

The calendar this year Is not par-
ticularly friendly to golfers, fisher-
men and other persons who have
a fondness for double or triple
holidays, except they be fortunate
enough to take an extra day off
arbitrarily. 1If they are so lucky
they will look forward to Decoration
Day and the Fourth of July, both of
which fall upon, Tuesday. By ig-
noring Monday as a business day the
links and the Ubrooks may be pa-
trolled for three or four days.

Lincoln's Rirthday, falling upon
a Sunday and legally observed on
Monday, and Labor Day, which is
always ® Monday, will be the only
réal double holidays from now until
Christmas, a feast which falls upon
Moanday., Washington’s Birthday
will be a Wedneaday and Columhus
Day a Thursday., These serve merely
to break the week's back and return
tlie worket to his job either refreshed
or out of sorts, according to the ef-
fect which he permits a holiday to
have upon him.

The man or woman who looks for-
ward to legal holidays will sigh as
usual this year and wish that
Liscory and Wasaiyaroxy had been
horn in June or August instead of in
harsh February.

The Lure of Exchange Profits.

Thousands of guileless persons in

| America have been prompted by thai

iow prices of certain Buropean cur-
rencieg to purchase foreign govern-|
ment honds payable in soma cases at
an apparently advantageous rate of
exchange some time in the future.
Many of these Investments were made
before the recent slump in central
Furopean money, Heavy losseés to
the Investors have been the resglt. |
For the benefit of the many inquirers
who have sought its advice the United
States Department of Commerce has
nublished an analys's showing some
of the dangers encountered in the

| purchase of foreign bonds with the |

double purpose of gaining profita on |
exchiange ag wel® ag on the bhonds
'n to

“The question not as the

eolvonoy and reliabllity of the Gov-

ernment, municipality or corporation |
issulng the security. It Is as to the
valne of what It promises to pay.
Often there s 1ittle doubt that the |
principal and Interest will be pald
premptly Payment may be ade- |
quately secured by a mortgage on |
valuable physical nesets But tha
buying power, in terms of American
of the currency thus paid
i may prove to Be mueh less

inveator has put In
price one I jJustified ir

than {he
pay-
1 Y-
RL #oIme

hond promising the
n pager money
not depend even on

of o fulure rise In

[ that curreney. It

x otohangs value

at the

titne tha bond Is purchased

In numernun cases w h have come |
to the attention of the bureau con-
oartis In the United Sintes are offer-
g for sale for n bhonds at prices
ra imen | e than th i Im e
in ¢ given paper -y
[ I ( Immodints
Far exan rialn band ¥
affured ot L ¥ ithough th
11y t t CUTrrene T
1 It il af e B 1
for ahaut §
Tlynr | T rennann e
r‘.-t the bond of a given olty, [or

| worth.”
| people will see to it that there s u|forces from Navy Isiand, m the Ni-

exampls, promising to pay 1,000
units of currency at some future
time, would cost to-day, In the coun-

try where (ssued, much more than
par—that Is, mare than 1,000 of
such units.

*T'o sum up, the price of a bond
or other securlty promising to pay n
glven amount of paper money ought
not normally to be much more—and
sometimes ought to be less—than the
cost of that amount of paper money
itself, at current rates of exchange,
unless some special provision, written
into the bond itse!f, positively anssures
it a higher value™

This form of investment or specu-
lation, technically known as arbi-
trage, is common in normal markets,
Many financial houses have experi-
enced men who do nothing except
take advantage of the movements of
exchange as related to the selling
price of securities in foreign mar-
kéts. It 18 a peculiar fact, however,
that at present, when exchange i so
uncertain and arbitrage the most
hazardous of operations, many inex-
perlenced persons are more eager
than ever to pursue the path to easy
profits, while men of wide experience
have almost entirely withdrawn from
the fleld.

This does not mean that all secured
honds of foreign countries offered at
appropriate rates of exchange are not
good investments, It merely means
that such securities must be bought
with due regard to the poasible fu-
ture buying power of the currency
in which they will eventually be paid.
In most cases this is purely a matter
| of epinion.

Picking at Dr. Lorenz.

The effort continues to drive Dr.
Logrexz out of the city, and perhaps
out of the country, by wounding the
feelings of this naturally sensitive
veteran. The Ilatest volunteers in
this iznoble scheme are the staff of
the Hospital for the Ruptured and
Crippled, 321 East Forty-second
street. Dr. Lorexz's presence {s dis-
tasteful to them because he has
“countenanced methods of publicity
not approved by the medical profes-
gion of America”

Nobody with common sense be-
lieves that Dr. Lorexz has counte-
nanced anything of the kind. Dr.
Lorexz came to the United States to
continue the work which he did here
in 1902, and on a larger and more
henevolent scale. The newspapers
saw the importance of his visit.
They knew that, outside of the com-
paratively few operations which Dr
Lorexz himself would have time to
perform, his visit would draw atten-
tion to thousands of cases of erip-
pled persons—children particularly—
which are really not beyond hope
of curing.

The newspapers treated the arrival
and the work of Dr. Longxz in the
game spirit which {mbued the public.
There were no “methods of public-
fty"” sn far as Dr. Lorexz was con-
cerned. There was nothing for him
to “eountenance.” Ile had no control
over the publication of the news that
he was making. The newspapers
printed this news as it came along,
and it was good news—news which
checred many a cripple and cripple's
motker.

The only bad and really sensa-
tional news that has had to be printed
regarding the visit of Dr. Lorexz has
been the news of the campalgn, made
by a few members of the medical pro-
fession, to discredit the great sur-
geon. We do not believe that the
really fine Amerifean physicians have
had  either hand or heart in this.
They know Loresz's record; it is
spread over thirty ¥ears of surgleal
history. They know that Lorexz's
visit benefits not only the eripple but
the medical profeasion.

As none of the envious persons
could impugn Dr. Lonexz's charae-
ter or skill they fell back on that old
standby-—ethlen. Patriotism is de.
seribed as the last refuge of a scoun-
drel, but ethics is first aid to injured
envy., A little doctor with a little
mind can stretch what he calls ethics
to caver anything he wants it to cover.
Therefore, when no legitimate eritl-
cism could be found to alm at Dr.
Lorexz, ethics was called in to de
notince the Viennese surgeon for hav-
ing too much publicity.

clear {deas about Dr. Lorexz and his
erities,

suys that “it is a shame when ethics
gets so finicky that a man like Lonexz
can't be received for what he
And the same American

Is

place for Dr. Lomexz to continue his
humane gervices, no matter how
many hospital staffs object,

The !.a_ngunge of Heroes,

Writers of stories and plays should

glve thought to reasonableness when it, according to Buffalo strategists, and
writing speeches for heroed, for it yet

Is worse than unreasonahble, it s
libelous, to give them langunge stilted
and nnlike any used on the earth or
In the air above.
alr above,

Inland awnke' |
Why, necording to dramatie stand. |

| for another souree of the essentin] dra-
The American people have Very| . .. slement In fletion—conflict.

Most of them will agree|
lwith Dr. Warten Gantasp when hel nbandoning dueling for football. Stu-

Hspeclally in the | wet my eves on the faes of Duty:

ards of speech and thought the Liea-
tenant is no hero at all! What do
footlight heroes care about keeping
anybody awake? They're Indeed
lucky if they do.

“Will some one break the record
you made to-day?" one of these un-
conventional heroes was asked.
“Not if T have to do it,” was the
prompt answer. But this obdurate
fellow's wife overheard, amnd of
courae, knowing him better than he
knew himself, spoke wisely, saying,
“If any one breaks it he'll go up the
next day and break it again.”

We agree with the wife. Her lan-
guage was, we admit, in the Iine of
story writers; but then she was jus-
tified, for is she not the wife of a
real hero?

Women Declare War on Jazz.

A movement to substitute music
for the jingling clatter called jazz
has been begun by Mrd. ANNE
Favikyer Ongrwoorrei, the national
music chairman of the Federation
of Women’s Clubs. She advocates
community cooperation in diffusing
knowledge of real music and sup-
pressing the rasping noises which
masquerade under music's name,

To this end she urges music mem-
ory contests. She would have them
managed by women's clubs in every
American community. In general
outline, her plan is to select fifty
zood {nstrumental compesitions, to
have these available on talking ma-
chines, on plano player rolls and In
piano sheet musiec and to be heard
and played until they are known and
recognized by every child in every
home,

After this has been accomplished
she would have contests In schobls,
when eight or ten of the composi-
tions would be played without pro-
grams, the pupils to write down the
title of each work, the name of the
composer and some of the salient
facts of his life, The twenty-five
children who won the highest marks
in the test would be the school's
musle team and try conclusions with
similar teams from other schools un-
der the supervision of the community
muegical interests,

It is an interestng plan of cam-
paign. That it would at once exor-
cise the demons of jazz discord now
rampant is probably too much to
hope. Their name is legion. They
have established 2 tenaclous grip on
the territory they have invaded.
But with the Faderation of Women's
Clubs warring in earnest on jazz
ultimate vietory may he safély pre-
dicted. Jazz cannot stand the light
of widespread education in real
music, and the Women's Federated
Clubg, under the leadership of Mrs.
OnerxpORFER, intends to turn a sub-
merging flood of that light upon|
it. Mrs. OBERNDORFER 8ays.

“We must famillarize oursclves
with the muslc that !s belng used in
our schoo's, clubs and homes, We
shall be surprised, even horrifled,
with what we shall find, but It Is time
we knew. Jazz in its original form
was used as the accompaniment to
voodoo ceremonles, Is it any won-
der that the largest Industries which
started community singing during
war times have been forced to forbid
the singing of jazz In any of their
factories?”

As usual, we here find enterprising
American women in the field to sup-
press what is debasing and to pro-
mote what is elevating. Possibly
gome may find “debasing” an exces-
sive characterization of jazz, but
there would be general agreement in
characterizing it as a nuisance.

A Colorado newspaper recommends
bees as the natural and proper alds to
make Central Park “another Garden of
Eden, with trees. grass and flowegs" |
And when the grass and flowers grow
the bees would be helpful in enforcing
the "Keep Off the Grass” signs,

New Year's Eve celebration in the
lighter mannered parts of the city re-
vealed the cause of the high price of
shoes; most of the leather in the coun-
try has goné Into the making of sult
cases, hand bags and other convenlent
conveyors,

1t Deputy JULed Le Mme succecds in
obtadning the enactment of legislation

depriving Freneh parentse of veto| For half a century her rays flash
power over thelr children's love affalrs | through nn abyes of #pace, then reach
French story writers will have to look | our world, 1In 1872 her light ravs which

German etodents, we are told, are

dents are much the same the world
over; the more dangerous the sport the
more popular it is with them

I S

Canada hhs withdrawn her military

wgnra River just above the falls. The
gurrison consisted of a cotporal and a
private, ordéred to the thirty acre islot
io break a lease which provided that
the lessoo alould surrender possession
if Canada antedd the Innd for mill-
tary purposes. This leaves the Cana-
dlan lne without n soldler on duty on
nobody on elther slde of the
boundary seems to be alarmed,

Duty.

“Master,” I nald, “lot be! let bo!
Life will iose all its golden beauty

Hineo | have followed dhee !
FLIRARETTT HOOLLARD {

= sun of night visible from the surface of

Capella has been called the Little Bhe-

n hard

et e

The Release of Debs.

In Russia He Could Learn the Truth
About Communism.

To Tur Npw Yorx Heparo: Why
pardon the unrepentant lawbreaker?

If Nugene Debs will go to Russia, as
he is said to contemplate, I will con-
tribute my dollar toward his expenses
for the trip, and no doubt the balance
will be qulckly subscribed—thls to be
done provided he makes a thorough in-
vestigation of the workings of com-
munism in that country and learns what
Berkman and Emma Goldman know
now, E, I AUSTIN,

Enre, Pa., December 31

Attorney-General Daugherty’s Ex-
planation Does Not Convince,

To THe New York Huprarp: Your just,
logical and fearless condemnation of the
Deba liberation deserves to be hailed
with the highest approval by every clti-
zén, It riddles the grounds of the At-
torney-General for hls recommendation,

Hnd this war malefactor been frnedi
automatically as a result of a general)
amnesty for the political war eriminals |
nobody could reasonubly object. But Lo
single out this wily agitator for mercy
seems a mystery fathomable only by
attributing it to dread.

Epwmy R. LEAvVITT,

PELHAM Manor, January 2.

A Civll War Parallel Case.
To Tur New York Hemrawp: Your ed-

s 8

President Greets

7,000 at "

the White House

New Year’s Function Restored in All Its Brilliancy at

in Two Sessions.

Special Dispateh to Tus Ngw Yonx Hmmaip.
Washingten, Do 'Cr, Juncs: |

More than seven thousand American

eitizens together with diplomatista of

forelgn lands crowded into the White

House to-dny when President apd Mra.

Harding revived the old custom of

holding a publle New Year reception.
The event, spectacular In many ways,
crowned the serles of New Year cele-
bratione in Washington, restoricg one
of the established pructices of the
capital which was interrupted by the
WAT,

it had been eight years since o New
Year reception had been held at the
White House, In consequence the en-
thusiasm to greet the President aond his
wife was #o grést that thé funétion,
which oceupiod the day from 11 to 4,
had 1o be distributed into two parts, in-
terrupted by an hour for luncheon. The
tirst purt, untll 1 o'clock, was for the
representatives of forelgn Governments
and high American otticlals, and the
#gecond was for the general public

Court dress, long packed away in
camphor, was taken out for the occa-
sion, =0 that the gold lace of the dip-
lomats vied In splendor with that of
the military. The forelgn delegates to
the internatlonal conferénce weré re-

itorla] articles in relation to the release
of Deba appear to me to be sound doc- |
trine, The most foolish thing so far in |
the whole matter Is, [ think, the at-:
tempted apology of the Attorney-Gen-
eral. The case of Debs {s like that of
Vallandigham of Ohlo at the time of the
civil*war, . J. Wrianr,
Pirrssuron, Pa., January 2,

)

The Skipper’s Epitaph. l

Lines on Capiain Joseph Griifin's
Tombstone at Madison, Conn,

To Tur New Yorx HERALD: I was
not a lttle interested in tha letter
slgned "X. Y. Z." relative to an epitaph
in St. Paul's churchyard., Allow me to
say the lnes were compoged by Captain
Joseph GriMn and have been on his
tombstone for a great number of years,
The epltaph In full 18 as follows:

Though Boréas's blasts and Noptune's

waves have tosapd me to and fro,

In spite of both, by God's docres, 1 am

anchored hers below.

While I da mow at anchor ride,

many of our floet,

But once sgain T must set eall our Ad-

miral Christ to meet.

Stranger, behold ax you pasd by,

AR you are now %o once wan I,

As 1 mm now, mo you mouat be.

Prepire for death and follow me.

1f any reader questlons the above the |
epitaph can bk found on a tombstone in |
Madison, Conn, West Cemetery, about |
twenty feet from the south gate, west.

J. M. O

Niw HAvVEN, Conn., January 2,

i Mixed Nuts.
Debs Callers Come to the Relief of a

Forgetinl Hushand.

To Tur Ngw York HerAto: On my
feaving home thls morning my wife re-
quested me to bring her a few things
from the fruit store. I called at the
drug store, where I got my copy of yes-
ferday's New Yore HeErALp, then weént
next door to the fruit store and gave
my order, having the feeling that T had
omitted one of the items needed, but
being unable to think what it might be.

1 glanced over my paper while the
order was belng filled. The article In
first column, front page, deallng with
the genial Eugene Debs caught my eye
and I read down to the paragraph which
ran as follows:

“Debs spent the day here seelng call-
ern, being iInterviewed and resting.
Among his visltors were—and then
came o st of names which T read over,
Then I remembered, There, that's what
my order lacked! Mixed nuts, by
cracky !

I ordersd two pounds and went on
my way rejoloing,. As my wife Is a
woman of muscle as well as mind I
hate to think what might have hap-
pened had T gone home lacking the nuts,
It might posslbly have resulted In a
cracked nut. Samuel O'NEmL.

BwaNTON, Vi, Docembér 28,

with

Capella’s Rays.

This Star's Light Takes balf a Cen.
tury to Reach Us,

To Tre Negw Yonk Hemarp: Golden
Capella! Sparkling nigh the zenith, at
the apex of the constellation Auriga, or
the Charloteer! Brilliant, beautiful
Capella. whose unpoctic name |s
Little She-goat ! That 1k, Alpha of
Aurtgn, @fittering lke a white aky |
brilllant of first water, fifth brightest

thr.-l

our tiny planet home,
Trilllons of miles distant fz Capaella.

we are admiring to-nlght were launched
from her fiery surface. What changes
in our country have opccurred since the
time those sparkling rays began thelr
Journiey toward us!

Near Capella we behold the sa-c¢alled
Kids, These Kids are numed Jpe
sllon, Eta and Zeta, and they form o
small acuto triangle. Thuw wo see why

gont. Capella never leaves her flrmn-
mental famlly. Bata of Aurlgn alen s
near Capelln, and Capella Is situated
almest on the border of the dim and
remote Milky Way. Northward from

Capella we se# Ursn Minor and its pole-
ntar;

westward, Perseus and  Algol:
southward, Taurus and the Plelades, and
eastward we behold Geminl and tts in- |

separable twin stars, Castor and Pollux, | Pfetion with a graduated surtax or suc-

CHantes Nevins Horsws, |
Newron, Mass, December 31,
e |

Combined Activitles of o Liar, |
Knloker<What do you think of while lak-!,
Ing your cold plunge In the marning?
Notker—<Flgure how 1 ean afford a car |
and dodge my Inoome tax,

The two aviators, Lieutenants o |
" 5 : 1 Tyenriar If 1 must follow thes! - - -
Bow onp Sriesox and Looyp Berravn An Osige Firt Ansl rouy
fiylng for twenty-six hours, at times Ah, but the ways that we trod were | pswea City correspondence the Oklahoman. |
In a blinding snow storm, at times wonry ! Wealey Ceorra  Claremore, Owage pn-
" - 3 A Al, hut the paths that we plodded | paoke, wan 1 year ald during the past wenk,
in n gule raging at ninety miles an Ionkt LAk iy DEVIRIE: MVINE SRt iVG ierr
hour, at all times In a temperature | o wns the span of the sky, and |Vers of the trite to celabrate the event with
below zorn, brenking the world's rec. droney them and u:-;;-dla l-:r !n.u:‘ !'--rl whirh two
- » e - deer wers flled  nty HETV n Al inn
ord for an endurance flight; msure l" | The otind of every song. thera wers two besves, two homn, & wagon
they anre hieroes. And yet, nnd get, through somes unseen | 10nd of turkeys, duckw and chickens mov-
Yet how they talk! “What does '“ :'mrlhr . = .-rluJ. r-;ruun of 'u!:nnlminl, oranges, :mul:- anil
g . . I - r & 2 . . other Crults, and eontinuous stacks of ples
a man think of when he goes up foy ! l_\ ter the paseing of -|m1'- n days, and eaken, Tohst respanses ware modn he |
a record like this? Srixsox wae| The gelm, gy vell ssémod to melt and [ poosn Rind and Edasr McCarthy, tormer |
asked, “"Well,” he replied, “I thourght sututer chiefs of the teibe, nhd Roanhorse, & mom- |
; - g . e Like the rifted morning haze bor of the Oange Counell, |
we were a couple of darned fools . A
fizing onur heads off up here In the Then I set my oyves n‘n the faee of Duty: Living Tt Over. |
cold and keeping every one on Long Mastor," 1 sald, "1 wee, T soe Prom the Atehivon Commty Shadl
Lifs has galned nomare hajlowsd beauty | o sioneer W ganerally a man “ho hns had

time wnd  takes spectal delight In
olilng ahout It

| And ecrystal for the skater's stoel

| wan aecumplated and lovested In lasd

| ment

celvéd, as well us an “army of jobless,"
headed by Mr. “Zero.” They all visited
the White House, shook hands with the
Chief Lxecutive and passed along, while
the Marine Band in scarlet uniforms
piayed “Hail to the Chief."

Members of the Diplomatic Corps
were received flrst, each Ambassador or
Minister marshaling his staff and pre-
senting them to the President. Most of
the diplomats were In uniform, court
dress or milltary uhiform, and many
of them wers accompanied by the ladies
ot their families,

The delegates to the arms confer
ence were received with this group.
They alst were In unlform, most of
thent, and accompanied by ladles,

For the first time since the war rep-
resentatives of Germany and Austria
foregathered with diplomats from the
nations who had beon thelr enemies,
Karl Lang, the new Gérman Envoy, was |
présent with Mme. Lang, Baron and |
Laroness von Thurmann and others of
hig stalf, and one noted also Edgar A.
G, Prochnik, the new Austrlan envoy,
und Mme. Prochnik,

Following the diplomats came the
Justioes of Supreme Court and others of
the judiciary, the group being headed by

Chiet Justice Taft, who eight years ago
had stood in the place of the Chlef Ex-
ecutive to whom he was extending such
& hearty "Hanppy New Year."

It was nearing noon when the Con-
Bress of the United States and thelr
women folk reached the recelving line,
snd this great delegation was followed
in turn by department leads, members
of the various Federal commissiong, of-
ficers of the army gnd navy, members
of patriotic gpeleties, &e,

At 1 o'clock the Presldent and Mra
Harding withdrew for Juncheon and a
brief rest and at 2 o'clock, when they
resumed thefr places, the public was
admitted.

This crowd was thoroughly cosmopol-
{tan, represeéntative of many races and
nationallties, The children, of whony
there were many, were given speciul
attention,

“Hello, dearls,” tho President said to
one tot who was passing on a paternal
shoulder, i

The next moment the llne disclosed
four small negroes marshaled ahead of
thefr mother,

“Why, look who's here!” the Preésldent
exclal as he bent over and smliled
into the flashing teeth dand rolling eyve-
balls that wers sweéping by, "How are
you youngsters?” :

Mrs. IHarding smiled and added =&
pleasant word here and there while she
quickly developed an efficient awing of
her v "' wrm and shoulder whiclt stood
the ELiu. <45 well as the President's golf
developed muscles,

Next to the White House reception
the most Important of New Year's
day Is always the diplomatlc breakiast
with the Sécretary of State as host. This
time Secretary and Mrs, Hughes élected
to entertaln at the Pan-American Bulld-
ing and in additlon to the diplomatle
corps and thelr women folk thelr guests
included members of the Cabinet, the
delegates to the arme conference and
their ladles, members of the American
advigory committes to the conference
all;? a group of State Department offi-
clals,

The Pan-Amerféan Bullding was ef-
feotlvely decorated in Christmas colors
and great baskets of polnsottins were
used on the buffet luncheon tables, Sec-
retary and Mre., Hughea greeted their
gu at the door of the Hall of the
Amerleas and were assisted in recelving
hy  their daughter, Mlss Catherine
Hughes, Mr, Basil Miles of the State
Department made the presentations.

In the afternoon Vice-President and
Mrs, Coolidge wére at home Informally,
and the Speaker and Mrs. Gillett also
kept open house,

January's Jewel

The torther's frigld breath has bleached
The azure from the sky,

Along the frozen wiaterways
The lea yacht flashes by,

The frost upon the naked wotid
Haa laid its silver bonds,

Floors all the lakes and ponds

For when upon the Pallsades
The winter day declifies
Lo! January's jewel from
The rocky summit shines,
The round, red garnet of the sun
That on the mountain height
A fleeting moment rosts Yefors #
It drops Into the night,
Minwa InviNg,

The Surtax on Success.
It Is Unjust and Harmful in Its
Effect on the Individual.

To TiHe NEw York HerArp: Our lead-
ing economists and men of affalrs have
unanawerably exposcd the mischievous
economlc effécts of an excessive surtix
In withdrawing capital from productive |
use In Industry, and consequently di-
minishing production and with it the
employment of labor; and Perey H.
Johnston has just given incislve expres-
slon to these condequénces In a man-
ner that has evolted editorial comment
from THr New York HerALD,

The logle Is clear and Inexorable ; but
logle 1s cold and not always offective.
No tax question recelves serious con-
sideration from the multitude until its
mordl of lmmoral aspects ara bhrought
into the open. It is therefore possible
that those upon whom the economle
argument malkes no impression may he
soméwhat Influenced by a ideration

| it 18 realized.

Iyaﬂr it would take a conslderable part

of what was left as an inheritance tax
and proceed to equander the proteeds
for current expenses,

Another who has grown gray in the
service of a great corporation finds
himself at last at the age of 56 or 60
in possession of what the avérage
legislator would regard as an exorbitant
snlary; and the Government proceeds
to take at least half of what he re-
celves and stands In readiness to appro-
priate on his death a large part of
what, out of regard for his famlily, he
may have been able to save,

The physiclun or surgeon or lawyer
who has devoted himself unceasingly
from his earllest years to an exacting
profession achleves consplouous success
toward the end of his days only to
find that his labor and economy have
been largely for the beneflt of the tax
gatherér. The substantial {ncofme that
he may then receive actually represents
a gradual accrual over a long serles of
years, just as a plece of real estate
bought many years ago and sold to-day
répresents in most cases a gradual in-
erement, where the price obigined In ex-
cesa of the purchase price should not
be taken as income for the year when
In that case the injus-
tice of taxing as Income the entire dif-
ference between the selling and pur-
chaso price has been recognized, as no
attempt has been made to tax more
than the difference between the selll:e
price and the value upon the date when
the Income tax law became effective,
March 1, 1813,

But even this concesslon s not made
to the sucesssful man; for everything
that he realizes to-day from the labors

|of a lifetime 18 treated as income of the

current year and the greater part of it
approprinted by the Government. ‘This

of Its Injustice and blighting effect upon
the individual,

The surtax on incomes or inheritances
Is an unegual and therefore unjust tax,
no matter how small it may be, The
dverage leglslator defends I on  the
ground thut persons ghould be taxed In
neccordance with thelr means and there-
fora {hat It is proper to tax the man of
large wenalth much more than the man
of small possessions, ‘That Is not true ia
thoe sense in which the stutement is
made. 2

A min having property worth §1,000«
000 shonld be taxed teén timer ax much
on that propefly am the man having
property warth $100,000; but what the|
average politician means |s that he
should be taxed twenty or thirty .- fifty |
times as muech. If ona person owns 100
neres of land and another owns 1,000
feres, having the same vYalue by the
acre, the latter pays a tax on hls land
which should be ten timea ns much as
the former. No one would think of re-
aulring the owner of the thousand acres
to pay the same tax as his nelghbor
only on the flist 100 acres, and there-
after pay o steadlly Increasing tax on
each additional 100 acres,

The MJustice of such a progressive
systen is xo obvious that this method of
tuxing Mnd has never been miggested.
But the principle applies Just the same,
whether what Is taxed !s property that

Inst year or whether It Is property
which has been accumulated in the prea-
ent year and not yet Invested.

The most pernlclous feature In eon-

conblon tax |8 the Inequality that it pro-
duces and s insvitable tendeney to un-
dormine the very foundatlon of prop-|
erty rights, because the principle can
now be extended by Inwful means so |
as to deprive the man who works of il |
rownrds for his labor and even to pre- |
vent ‘him from leaving his savings In!
case nf his death to thowe who are de- |
pendent upon him, |

Purther than thls, however, and more
Important, Is the ahameful Injustice that
i« Inficted upon the colnss upon which
the welfara of the wsoclal structure
depends; namely, the class that has
nchieved succeas through the efforts of
the fndividuals composing It.  To this
tlags belong the great Inventors and
thoas who have been succesaful In thelr
professlonnl or business |ives,

A i may have devoted nhin life te
devaloping an Invention that will rev-

|
$1,000,000 in the year 1521 the “Javern-

would pounce upon nearly (wo-
thitds of it as “income for the taxa-
ble year,” and If he died the following

rage, vidlon, foresight,

| Those things on which

otively small class of successful
men Is the class that really pays the
greater part of the supertax.

The *“very rich™ leisure class agalnst
whom all these supertaxes are nomi-
nally leveled, whose incomes are derived
from Investments and not from their
personal exertions, escape the tax by
turning to the Government, State and
municipal securities upon which no tax
can ba levied. The supertax is thus a
speclal exaction lald upon the virtues
that underlie » ¢ Intelll cour-

Daily Calendar
' THE WEATHER. |

For Eastern New York—Cloudy and
warmer to-dAy; &anéw or raiu to-night
and to-morrow; fresh sottherly winds
Increasing,

For New Jersey—Clou

fala

followed by rain ng't_m‘ t:-:u.gh,:r nt'l:

and  wi Lo bW ;
southerly wl‘r:nlillr.m" ARNE S e
For Northern Now land—Cloudy and

warmer to-day; = to-morrow  sno
marman now  and

R i freah porthwest, shifting to south,
For Southern N (|

warmer to-day; tnfr:orm w oll?‘;ﬁn ::ﬁ

warmer; fresh northwest; shifting to south,

winds,

For Weatern New  York—Cloudy and
warmer to-day; to-morrow snow or raln and
warmer; increasing erly winds.

WASHINGTON, Jan, 2.~The const
moved eastward to-night. Tts ﬂmer“&ﬁ
emst of Nova Heotia»and moving eastwarid,
The pressurs la now high ?urullr enst of
the Mlsslssippl River and It low and fall-
ing over the upper }tlnﬁ:i’pl Valley, the
{;nlnlnu l-:lr.nlm ‘?.nd thv BOU 1 Rocky Moun-
aln and southarn plateaw tons a
over the far Nurthsul. s oAt
The center of nilnimum pressurs
Colorado and Utah, The eslorn  disturb-
ance hag been attended #now over the
northern’ plaina States, the Mountain
and plateau reglons and ralns in the Pacife
States. The wenther haa remalned fuly gen-
orally  elsowhers slice last
weather conttnued cold to-day
States, with freezing tem
south ns extreme northern

s over

night,
in the Atlaniie
Tatiure Ba far
orida.

The tempernture has rlsen generally In the
Gulf States, the great ceéntenl valloys, the
lalns Btates und the uppér lake reglon, and
!.TILu rtn!hm in f.h::h rnrr N%‘;wut.

o storm over the far West will a
ecastward and be preceded by u ;enerir‘::;
declded rise In temperaturd east of the Mis-
alaslppl Rivor durlng Tuesday, and thero will
be a further rise In température Wednesday
in the Atlantlc States. The wenther will be-
come colder Wedneaday In the upper lake
rerion and the lower Ohle Valley, Cloudiness
will erease and the wedther ome  in-
acttled, with rains over Southern and ralds
and snow over the Nerthern Stalea cast of
the Misslsalppl by to-morrow night and on
Wedneaday,

Htorm warnings remain dis ad on th
Atlantle coast at and nofth %l?ycwu 1-!:::
teras. L

——
Observations at United

Burenu statlons, taken at
seventy-fifth merldinn tim

Temparature

tates Wonther
.!I!_ . M. yesterday,

Hainfall
Inst 24 hra, Bar- last 24

Statlons.  High.Low. om#ter, N ther.
Abilene seuie.. G2 44 # 3 h.]:' “l;:.“ﬂl"!
Albany ....... # —8 L84 .. Clear
Atlantle Clty.. 22 14 8088 ., Clear
Baltimore .. 28 18 8088 .. Clear
Blsmarck 42 10z ., Cloudy
Hostow .. 14 o Hod .. Clear
Buffula 12 4 0. «s  Uloudy
Cineinnati ... 80 12 3024 .. Clear
Charleston ... 42 28 3o43 .. Pt.Cl'dy
Chicago ..v.., 14 2 Fir lear
Clovalund 18 do ., Pr.Oldy
Ilenver ... a6 a4t ., Clear
Detroit .. 10 :.lﬂ.‘:;.l «s  Cloudy
Chdveston oo doalr ., Cloudy
folenn .. E. 24 20,98 .. Cloudy
Jackaonville .. 48 28 U0WG ..  Clasr
Kunsas City.. 10 28 208 .,  Clear
Los Angeles.. O 062 2096 .. Clear
Milwavkee ... 0% 12 4088 .. Clear
Niw Orlenns,. 08 48 3024 . FL.Cl'dy
Oklashoma City BY 04 2082 Cloudy
Philadelphin .. 2 2 83040 .. Clear
Pittsburgi .... 22 10 3040 ,, Cloudy
Portland, Me,, 12 4 U014 .. Clear
Fortland, Oro, 35 36 30000 .29 Cloudy
Sult Lnke Clty 48 32 2008 .48 Bng
San Antonlo.. 80 44 #0000 .. Cloudy
Han Diego,... 8 L2 20,80 01 Cloudy
Ean Franclsco b 44 2084 ., Clear
chlllo svanaes 45 86 LOOE . Ft.Cl'dy
::. f;ou{_&. area :ﬂ: :1::! 20.04 .. Clear

. Paul..... 6o Zomz Cl
Washington .. 26 18  J040 . Clﬁ:-w

LOCAL WEATHER RECORDS,

Barometer . Iél)fi
Humldity .,. 42 a8

Wind—direct] . N.W. N.W.
Wind—veloolity . s
Wenther ..... C#ll‘ Clear

Precipitation ...“... seavesnes  dn
The temperaturs in this eit
recorded by the offielal
shown In the annexed table:
8

yeaterday, as
lermometur, Is

1
@ P M. 10
Highust tomperature, 16, at 3:30 P, M.
Laowest temperatury, M,

Average temperature,

EVENTS TO-DAY.

Dnughters of Alabame, at home, residence
of Mra, Willinm L. Sands, 55 Tlemann place,
$toB P, M.

Netherlands-Ameriea  Fotndation,  dinner
in honor of Jonkheer Dr. H, A. Van Karne-
beek, president of the Assembly of the
League of Natlons and Forelgn Minlstor of
the Luteh Government, Hotel tor, 7P, M.
Now York City League of Women Voters,
;o?vr:;!un. Hotel Pennsylvania, 3 F. M, and

o A
2,

Pref. Charles Zueblin  will  lecture on
“Purltan  and  Pllgrim,” Town Hall, 125
West Forty-third street, 11 A, M.

o homulng problem will bé discusse? ut
a meeting of the Community Counclls ob the
Clty of Noew York, Aldermanic Chrmber,
Clty Hall, 8 P. M.

Corcert by Mr., and Mrs, Léwis W. Arm-
strong, “'Folk Bongs of the Dritlah Islea,™
Bowery Misslon, 297 Howery, 8 ', M

New York Psychologleal " Adiwoc lntivr, e
ture, ""Some Paychologloa!l Problems,’” sldsle
School Settlement, 00 East Third stivel 8

P, M.

Ravellla Post, Amerlean  Leglon, m
171 Clermont avenue, 8 I', M,

Alfred W. Martin will l#¢ture on “‘Transi
tlon to the Renalssance Ideal,” Soclety for
:-‘.t;f.'l'nl Culture, 2 West Sixty-fourth stroeol

Marion *Gaylord Atwell will lecturs oa
“Corrent Events,” under the guspices of the
New York Clty Oolony, Natlonal SBoclety of
New Enmland Women, Hotel Pennsylvania,

11 A, M.

Prof. Feederlek H. Koch ®111 leetura on
“Folk Playmaking and Pagéantry,” under the
nusploes of the Drooklyn Inmtitute of Arts
and Helencen, Academy of Musie, 2:30 P. M.,

Rachmaninoff will piay at a_concert for the
honeflt of the Bahies’ Dalfy Association,
Waldorf-Astoria, 5 P. M.

Harry C. dplliman, James . Heron and
Ay

.

prudlence, econs
omy and unceasing effort, and all those
drging Inceéntives which lead men to
“soorn delights and live laborious days.”
In the fdealistic sncldl stats the oftl-
#en of the future may so far frec him-
£8lf from the dross of self-interdwi and
régard for kith and kin as to exert him-
self molely for the welfare of the state.
Bt one may have hin doubts about
such & possibility. There can be no
doubt, however, that this supertax Is
socialism in Ita essence if not In its
outward form; becnuse brains and char-
acter are harnessod largely for the
service of the state. A soclety which
through lgnorance and moral obtuseness
Ie oblivious to the gross Injustice and
paralyzing effects of siich an obviously
indefonsible tax ls In the way for a rude
rwakening. JouN A, Ganven.
New Yomrx, January 2.

My Treasure Chest.

From the Konsas ity Star,
I've gathered up thome dearer things
With whieh 1 would not part,
And lald them carefully away—
Yot close beslde my heart;
® has no llen,
This things I love the beat,
The priceless things more dear than
1o
Thess are my treasure chest,

My confidence in fellow man
And my bellef In God;
The heritage of my old home
Deep rooted in the sod;
My rosary of sorrow,
My beatitude of tears;
The glory of my mother's love .
Btill shining through the years;

The fullness of the summer noon,
The o'srflowing harvest horn,

The whitoness of a winter night,
The fMlowers of April's morn;

Tha soul that lurks within a song,
The faith within a child,

The beauty that all nature halds
For one who loves the wild:

Mere wisdam never, enn replace

olutionies Industry ond  sgcoess moy | Hiuslons falr of wouth,
| eotne to him only in his old mge. If he | And yot thess things P've hoarded up
shéuld then dlspose of his lovention for| And wrapped about with Truth

Aro recompensa for all the days;
They'tl mtand the final test
OF the it and the sternnl
Deep within my trensure chost
Wins 8, Dexman,
-

. Kenner will speak at n dinner
f the Rowtary Club, Hotel MeAlpln, ©:18

"B, K, Ratelltfe will locture on “The Eure-
an Horizon,"”” under the nuspicesa of the
'eaple’s Institite, Cooper Unlon, & P, M.
Now York Enptomologiea] foty, nnnunl
meeting, Muscwm of Natural History, 8§ P, M.
Worthingten C. Ford wll] speak on ""Now
York In Autoblography,'” -
enl Soclety, 170 Central Park West, 8:00
9

New Year's dance and Installation of offl-
eers of the Tepublican Unlon of the Six-

teenth Amssembly Distriot, Houth, 508 East
Beventy-ninth stroet, 8 P. M

‘BLUE BOY’ ATTRACTS
CROWD TO MUSEUM

Londoners Flock to See Gains-
borough’s Painting.

Loxnox, Jan. 2 [Assotinted Press),—
Romarkable scencs were Witnessad at the
National Gallery to-day when crowds,
Including many artiste, almost stormed
the bullding to mes Galnsborough's fa-
mons “Blue Boy,” following the an-
nouncement that It would be exhibited
for a month, beginning to<day, prior tn
it shipment to America as the property
of Henry K., Huntington of New York,
who recently purchased |t from the col-
léation of the Dulke of Westminster,

The publie generally hits boen hemoan-
ing the fact that the pletiire had been
sold outaide England.

New York A. C. Meémbers
Gather at Annual Dinner

About two thousand members and
their guests attended the annunl New
Yoar's Day dinmer of thé New York
Athletle Club at its Fifty-ninth street
clubhiotgs vesterdny aftérnoon,

The dining room was erbwded, neces-
witnting the uss of sdditional rooma.
The dinner bagan at 1 o'eldek and lasted
untll 4 P, M. Prominént among thoss
attending wera Leon V. Almirall, Roger
Foster, Louls T. Bach, John . Bau-
doulre, Jr, Willlam €, Posriner, Martin
B Palne, Willlam Delehafity, Muatthow
", Halpin, Tt O. Heinhold, H, 8 Lafond,
W. H. Luskett. W, T. Millar, J. N, Port-
ner, Tt W, !l'lrlnuu}‘: Jewenh  Ruddy,

Epleer, 1. W. ‘feele, Charlen

oW
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