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Snow or rain probably mixed with sleet

to-day; to-morrow cloudy.

Highest temperature yesterday, 33; lowest, 18.
Detalled weather reports will be found on editorial page.
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The New York Herald, with all that was
best of The Sun intertwined with it, and
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HARDING DECLARES AGAINST ANY BOND ISSUE FOR BONUS;

"UNALTERABL

Y OPPOSES’ NEW TAXES, WILL

TELL CONGRESS;

PANIC SEIZES BACKERS AS THE STORM OF PROTEST GROWS

BUCKET SHOPS FORCED
TO STEAL TO KEEP OPEN

Crooked Operator Has to Pay Com-
mission to Exchange House, So He
Must Use “Clients’” Margin for
Expenses and Own Takings.

MONTHLY OVERHEAD COMES HIGH,
.FOR BUCKETEER IS NEVER PIKER

Excessive Interest Charges on Loans Never
Made Add to Burden of Victims Until
Their Funds Are Exhausted in
Meeting Falling Market.

This is the sixth of a series of articles which THE NEW YORK
HERALD is publishing exposing the bucket shop evil. Previous
articles have told of the widespread activity of bucket shops and
some of the methods by which they fleece their victims. This
article is to show that only by fleecing its “customers” is it pos-
gible for a bucket shop to exist. Another article will appear to-
MOTTOW. -

Oue of the most remarkable features of the bucket shop business is
that the more prosperous it looks the less likely,is it that the concern
could possibly be operated honestly and on the square, even if its pro-
prietors desired so to do. The purpose of this article will be to show
why and how this is true.

Carrying the foregoing general proposition to its logical conclu-
sion one findg that the greater the ease of the bucket shop in impressing
its victim that it ‘s substantial the less is the chance of the,victim being
able to recover the money he “invests"” as a result of the confidence thus

instilled. :
The fact is that if the customer

of a bucket shop takes the trouble

to find out how his "broker" is supposed to make his profit legitimately
out of the customer's tramsactions, and then has a good look around his
“broker's” offices, giving due consideration to the expensive furnishings and

equipment and the large staff of em
ployees retained, he probably would
be able to arrive at some conclusions
of his own, which, to say the least,
would arouse an extremely uncom-
fortable feeling in the nelghborhood
of the pocketbook. -

Just how does a legitimate broker |
make his profit?

Three Kinda of Falr Profit.

The sources nre three, and aside
from these three there is virtually no
mamner in which a broker can take a
legitimate profit from his client's
money. They are these:

A commission for the purchase
and sale of securities. :

Interest charges for money lent
in margin transactions.

Anid more or less nominal carry-
ing charges.

Now, before going into the details
of what becomes of these sources of |
income in a bucket shop, let us digress |
long enough to find out something
about what it costs to run a bucket
whep.

That, of course, depends on the size
of the concern. There are bucketeers
who manage to do very well, in a
small way, with desk space, a tele-
phone and a “sucker list."

(m the other hand, the testimony
given in the receivership examinations
into the $4,000,000 fallure of Dier &
'n, showed & payroll alone of $1,000,-
000 a yenr for the brokerage, to say
nothing of other operating expenses
for the New York office and fiftgen
branch oflives,

812,000 n Month Expennes.

For our purposes let us tuke just an
avernge bucket shop. The composite
fleures on operating expenscs of four
or five of the ordipary brand of lnsti-
tutions, as estimated from ocuses ac-
tually investigated by an attorney for
creditors, shows a monthly cost of ap-
proximately $12,000,

Those expenses are itemised ns fol-
lows:

BB oo s nesemprbanassanivas
Advertising
Clreulars .
Phones and leased wires. .. .....

Managers, floormen, &0.......04
Offieinls” aalaries ..

Phons salesmen bindsvispbar ‘LEN0
HBookkoapors PAFEPE S 800
RUmogTAPhEYA . .ovvindvniivias 480
TICREDPE e oavvvrnnes . b as e g 110

Throe BEAnch OffIOeN. ... ... nven 3,000

Total ... T &

The foregoing does not Include the
Initial Investment, which would run
from $5.000 to $10,000, including the
ecquipment of the branch offices. Nor
does It Include commissions, running
a% high as 26 per cent. at times, pald
to salesmen, and it does not take Into
conglderation the great {tem of “incl-
dentils,”  And  “Incldentals” s an
e worth consldering, for it Includes
dinners and joy rides and what other
cntortalnments are necessary to Im-
Press o “cuatomer” sufficlently to land
his account, to say nothing of one or
two automobliles which the members

of the firm own and the chauffeura to
run them,
The up to date bucket shop cannot

Continued on Page Five, |

Pinelarst, N. €.=MUd sunshine. All sports.
Wanderinl @nlf. Interesting events. Thru
Pullmmn, Pvan., 2:05 P. M. dally.—Adp.
Thentrieal and Totel and Restanrinnis,
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FLED PIANO LESSONS;
GOT JOB IN KITCHEN

Runaway Pelham Girl Found
When Repaying Kindness
of Bootblack.

IS MET BY A DETECTIVE

Hulsmann Family, Overjoyed,
Will Allow Constance, 16,
fo Give Up Music.

Constance Hulsmann, aged 18, who
ran away last Thursday from hér
home at 153 Wolf's lane, Pelham, was
found yesterday In the New Haven
Railroad statlon at Stamford, Conn.
She gaid she had become a servant girl
rather than continue piano lessons,
which had become drudgery to her,

The girl kad been working for a Mrs,
Brameon in Sound Beach, and had gone
to Stamford to thank a young boot-
black whko had befrlended her when
she was without money or a job.

The girl went under the name of Mary
Thorne while working In the Hound
Beach kitchen, and while she did nol
can: particularly for her job of scouring
kitchen pots and pans, she felt that it
was preferable to banging away on the
keys of u plano. It was Jimmy the
Bootblack whe told her-where to go to
get the fob, and It was Jimmy the Boot-
black also who guve her enough money
to kosep hep the first nlght she was in
Stamford, before she bad a Job and
when she was rather frightened at he-
ing away from home,

It is unlikely that the girl will have
to run away again because she dislikes
taking piano lessons, or for any other
reasons. Sho was turned over yesterday
to her parents, who told her that so
long as she lived she never would have
to touch a piano ugaln unless she wanted
to,
phynsical culture director, and her
brotheér, Dr. Frederlck Hulsmann, Jr..,
bhad been searching for her, and they
might not hive found her If the girl
had not felt impelled to go down to
Stamford.

When Constance went Into the statlon
nt Stamford she found that Detective
James Heffernan was walting for her.
She ealled to the young Itallan hoot-
black, who wna standing near by :

“Jimmle, don't let them take me back.
Pleage, Jimmle, save me from them!”

But the bookhlack dld not Interfere,

When Dr. Hulsmann started to search
for his slster he found that Carl Plerson
of Mayopac, who had known  her, had
recelved letters from the girl, ona of
which, he sald, Intimated that
“might go away with a young Itallan
fellow who had made my acqualntance, ™

Merson and Dr. Hulsmann were in
Stamford vesterday when Constance wan
found, an niso was Mrs. Mabel Cook,
an aunt of Constance,

“The child Is all right,” msaid Mra
Coolk. “We'll take her back homes and
she'll do just as she pleases about the
plane lessone.  We are satlsfled that the
Italian boy was actoated only by kind-
ness toward Constance,”

FOUND ANYTHING?

If so, wee IF 1t In advertised In the Lost and
Faund eolumnn of to-dpy's New York He

Hee page cpposite edito dv,

Her father. Frederlek Hulsmann, a

ahe |

BUCKETING VICTIMS
ALL NAME 30 FIRMS,
SUSPEGTS IN FLIGHT

Complaints From Many
Parts of Country Delay
Grand Jury Action.

LARCENY CASES FORMED

Two Defranding Operators Go
to Serve Year Each in
Theft of $40,000.

Two hundred new complaints against
bucket shop operators were recelved
at the office of District Attorney Ban-
ton yesterday, the mail literally filling
the office and coming from all parts
of the country. Last evening the
complaints were still being Hsted and
summarized forMr. Bantdh and Jerome
Simmons, Assistant Distriet Attorney,
who has charge of the bucdket shop
cases, ¥

The District Attorney's office has
learned, It was said last night, thay
several of the bucket shop operalors
whose cases are to be considered have
left New York in an effort to escape
arrest if indictments are returned
against them.

Because of that fact the District
Attorney has not revealed the names
of the firms and individuals agalnst
whom accusations of irregular trans-
aetlons have been made. This infor-
mation probably will not be made pub-
lie untll the Grand Jurles have fin-
iehed their work and the indictments
are served.

The Grand Jury situation and the
pressure of work of all sorts in the
prosecutor's office has materially de-
layed the presentation of the bucket
ghop cases to the Grand Jury. It waa
found impossible yesterday to present
any mnew covidence, Provision wuas
made, however, to better the situation
at once, Mr. Banton sald:

“1 have arranged with the indict-
ment clerk that Mr, Simmons shall
have the full time of one of the Grand
! Juries for the next four days with-
out interruption. He will take the
audditional Grand Jury and present to
It only these bucket shop cases. He
also will have part of the time of the
regular Supreme Court Grand Jury,
but I am afraid he will not be able to
get in there until the end of the week.

Swamped With Complaints,

“This office has been swamped with
| complaints agninst bucket shops.  The
publicity gilven to  the matter

of the adjacent territory. but even from
las far West as Nehraskn.

to them to-morrow. We regret there
has been some delay In presenting the

been other matters of importance which
have taken more time than we antici-

venod. As a matter of fact the Su-
prema Court Grand Jury has not been
sitting to-day.

not conducting & Wall Street investign-
tion. We have no Intention of carrying
on any investigation, aw this | not an

office, We are simmy examining into
compluints that come to us for the pur-
pose of Indieting and prosecuting where
that course seems jJustified.”

elfic  Instances of bucketing,
names, dates and amounts could not be
made publie until indictments had been
found and the Indieted men appre-
hended. He hoped for some such result
within a few days, he sald, but did not
specify any particular day.

1t appears that the record of the
number of firms agalnst which ecom-
plaints have been made up to yester-
fdny  morning, remaine at  thirty.
Whether the 200 additional complnints
involva other firms will not be known
until the new complaints are examined
and compured,

“Of course not all the complaints we
got are valld, by any means, sald Mr.
Banton, “A Iot of them come from men
who are obviourly just bad losers.'

There |8 always u crowd about the
prosscutor’s offlce during business hours,
Yesterday witnesses were on hand to
appear before the Grand Jury, but had
to be sent away, much to Mr. Bantan's
regrel. There weora Also several now
| complalnants who told thelr stories to
| Mr. Silmmons or Benjamin Schrelber,
who I3 asslsting him,

Injored Womnan Waleted.

One, & French womnn,
by an automabile some Ume ago, suf-
fering n broken leg. She eollected dam-
ages ngalnst the owner of the car and
was persuaded by a broker to Invest
this money, together with about $2,000

which she had In Liberty bonds She
lowt overything.
Mr. Simmons Is of the opinlon that

the bucket whop operntors have made it
thelr business to watch the judgments
| recorded in the pewspapers with a view

!

|

The soldier bonus, as a

gress.

Do you know what this
let you in for?
roughly, half a century to

of dollars.

ment will get the last cen

alone, treated as a part of

dollars.—Exiract from an

i
To the American People. |

ing election, is the most flagrant and the most wicked
assault on your pocketbook ever yet made in Con-

Let us see: It took the Government,
two billions, six hundred millions of dollars.

We have now a war debt of twenty-three billions
Add this soldier bonus commitment to

the present debt and ask yourself when the Govern-

If it takes one hundred years to clean the slate,
and it might take even longer, this soldier bonus

roughly, principal and interest, to twenty billions of

sue of The New York Herald.

bid for votes in the com- |
bonus commitment would |

pay its Civil War debt of |

t paid.

|
|
the whole, would amount, |
|
|

editorial in yesterday's is-

PORT AUTHORITY BILL
NOW PARTY MEASURE

——

Assembly  Republicans by
Unanimous Vote Adopt It

in Conference.

QUICK ACTION IS SOUGHT

Senator Straus’s Measure to
Protect Riverside Drive
Favorably Reported.

Special Dispatch to Tur New Yonx Hmmanp.

New York Hernld Burean, |
Albuny, Feb. 14, {

The New York Port Authority bill
was made n party measure by a unanl-
mous vote of the Republicans of the
Assembly ut a conference to-day. As-
semblyman James Caulfield of Brook-
Iyn asked to be excused from voting.
The bill probably will pass the Assem-
bly to-morrow.

The Senate has made it a special
order for next Tuesday and the meas-
ure probably will be sent to Gov, Mil-
ler next week., Its enactment will
mean the immediate putting into op-
eration of the plan for the compre-
hensive development of the port of
New York.

The Assembly Reopublicans als=o

o=

The com- |
plaints which were recelved to-day have | vote In the conference wis 76 to 6
not been exumined yet, but we will get | bill wis attacked by Assemblyman Rowe | hrother's movements on the day preced-

pated nnd then the holiday has Inter- |

“1 want to make It clear that we are | election

investigating office but a prosecutor's |
l wos

was strueck |

clded to pass as a party measure the |
bill recommended by Gov, Miller * abling
the representation on party con  ditees,
The Bl 12 deslened to allow wd aen to
serve with equal nuthority with men, The
The

has |
brought letters not only from all parts |

In:‘ Buffulo, who sald It was merely a
gop to the women, but that ils purpose

rases to the Grand Jury but there have | w,uld not be earried out as they were | previous account he had given of how

not specificaly mentioned,

| The Senate passed the Whitley bill
glving the Attorney-Cleneral the
power to appoint deputles to investigate
fruuds and prevent
against the elective franchise,
power formerly was held by the State
Superintendent of Eleetions, whose office
nbolished lust  year.
crats opposed the bill
ers have held that a cheek on reglstra-
| thon in New York elty would cost Tam-

to

The Demo-

Mr. Banton made It clear that spe- | many more than 50,000 votes,
with |

The bill of Benator Straus, Democrat,
to drive gurbage dumps, coal pockets
und brick yvards from Riverside Drive
war favorahly reported by the Senate
Cltles Commites, An amendment re-
quires thut the city compensate the own-

ora of brick yards and conl pockets
nt  Heventy-seventh and Ninety-sixth
rtrects,  The city fought the measurs

hecnuse of the cost It would Impose
In a letter to the committes A, A, Tay-
lor, Btreot Cleaning Commissloner, sald

('ouﬂm;ﬂl on Page Six.

Bandits’ Woman Pupil Holds Up

erimes | 3. ., Walsh
This |

Republican lead- |

PRIEST 1S AGCUSED
OF KILLING BROTHER

Plot to Obtain Insurance Is
Charged to Father De-
lorme of Montreal,

WILL MADE IN HIS FAVOR

Policy for $25,000 Was Made
Out for Ottawa Unpiver-
sity Student,

MoxtrEAL, Feb, 14.—The Rev. Ade-
lnrd Delorme, a Catholie priest, was
arrested to-night en a charge of hav-
ing murdered hs half-brother, Raoul |
Delorme, an Ottawn University utu-E
dent, whose body was found in a m]h-s
urb of the city January 6 with six|
bullet holes in the head.

Futher Dulorme, who had been un- |
der pollee guard all day, was taken|
Into custody after a Coronet's jury,
completing its investigation, had found
him  criminally responsible for his
hrother's death.

The long missing will of the student,
who took out $25,000 insurance at the
alleged direction of the clergyman  just
four days before his death, was found
to-day in the office of Notary Helanger
and disclosed that the Rev. Delorme
was chief helr and administrator
the estate, |

The hearlng to-day, at which Father

toalk witness stand and
relatod he knew of his

of

Delorma the

calmiy what
with tense
the

filled
went

his death,
The

wan
priest

Ing
i moments, over
lt}m voung man had left home for an
| evening's enjoyment after which he did

not sea him again. 1

The exeftement was intensified when |
M. P, conducting the In-
quiry, began to question the priest about
| hig brother’s will which had been mis-
imn.: until to-day, slthough police had
| searches the document.

Father Delorme stated that the will
| ind been left at the office of a local
notary and when it was produced he
Inugm-stml that It should not be read,
| contending that should It be found he
won beneflt by Its terms his position
would bo “peculiar”

The contents of the will then wers
| divulged and by ita provisions Father |
Delorme was found to.be the principal
beneflclary of the dead student's estate,
vielding an income of more thun $10,000
& yenr |

for

Poller oMeinls testitied that when they |
asked Father Delorme about the will |
nt first he said It wos In Ottawa, then |

s |
Continued on Page Two, |
=

T axi Chauffeur in Central Park

Abraham Cohen, who owns a Brown
und White taxieab and crulses In Har-
lem, pleked up two men and a woman
last night and at thelr command drove
them into Central Park. He drove
wouth in the East Drive, and opposite
12d street the woman rapped on the
glazn window behind hik head and told
him to stop. He stopped, and his fares
gol out

Then Cohen heard a volee say, *'Hands
up!™ He turned his hend, and stared
Intg the muzale of w revolver held by
the woman, who, Cohen told the police,

| was young and had been considersd by

|tn persuading, porsonn who through this

| menns come into considerable sums all
| at onee, to “invest” through thelr
| brokerage houses.  This would be in

him to be attractive up to that particu-
lar moment.

“flet down off the aseat,” thi
| worran, “"Weo want your money anid
| wour cab and anything else of value
| that Is loose

Both men had revelvers also, but |

| Keeplng with the ume of lists of Liberty |

| bond holders nnd savings banks deposi- |

| tors which the bucketesrs are known
to ume,
Grand larceny will be the charge In

| the majority of cames In whicgh Indiet-
Continued on Page Five,

J}’Iaﬂllﬂl—-“l’l,ﬁﬂﬂl.‘ COAST 1ANE=I're
wminently the Florida Houte with oholes of
& thfu bralns dally, A6 Broadway.~ddv,

L]

| miring

took little part in the hold up, standing |
hehind the woman and, apparently, ad-
her technigque. Cohen got the
impression that this was her first job;
that the men were muastoras at the art
il wers Instructing her In the correct
prnctiee of banditry.

At any rata Onhen told detectives of |
tha West Bixty-elghth street station the
womnn handlod the performance.. She
spoke steruly to hlm, admonishing him

on pain of Instant death to keep per-

fectly quiet, she prodded him in the ab- |
domen with the musgle of her plstol
when he exsuyed n fechblo objection and

she told him flercely and in the usual
his mouth aml keep
After she had prodded Cohen |
ngainst hi= cab and frightened him

inngunge to shut
. shut

back
cotslderably she turned to her compun

jons amd ordersd them to go through |
the captive’'s pockets, I

Thia they did. producing $18 in .nnml.I
bill« and wsilver, which they handed i |
the womin, She stuffed it into her

Nandbag without counting It. but with &

url of her Hip which seemed to kay that
#ha wed Cohen, financlally, very
einall stoen Indeed, Then the womar |

ortlered Cohen to turn around, and whe
earofully placed Wim so he was Inoking
north In the drive, and secing nothing

at nil that would help him
“Now You stay that way for five
minutes,” sald the woman, “or you't' |

got a bullet, TN shoot you right In the
head If you turf |

he turned to one of her palw |
whe said, “vou drive, RN |
with Let's gu.” Thev

“{leorge,"”
Yo i m
went,

DPeerfont Tarm Smisages, Mada of host ma
torhnls sod with Lo grentest onro at the Farm
. 4 du

e, 4

ENEMIES THREATEN PRESIDENT DECIDES AT
PEACE OF RELAND, ~ MEETING OF CABINET

SITUA'"ON CRIT[CALi Records His Hostility to Revival of

- Imposts Already Abolished, but
Leaves Door Open if Satisfactory
Revenue Plan Is Evolved.

Gravest  Within  Living
Memory, Chancellor Tells

House of Lords. |

'SENATE FOES MOUNT TO 30,
WITH MANY “ON THE FENCE”

TORIES TO FIGHT STATE

Collins Hurries to London to porer Democratic Supporters Grow Cold, De-
Cagen }::"'\'“P';""“ | claring Soldiers Withhold Election Pledges
Meet Attacks. | —Longworth Complains That Measure’s
Special Cable to Tur Ngw Yong Hemp, BaCkerS Are MOVing in A CirCle'

Copyright, 1922, by Tum New Yomx Hemarp. |

e New York Heruld Bureau,
London, Feb. 14, f

Trish peace |5 surrounded by |:|'mrr-|
enemles to-night than at any time
since the truee, Lord Birfkenhead, the
Chancellor, stated in the House of
Lords to-duay. “This is the most grave, | regard as feasible the suggestion originating In Congress
the most critical period within 1iving | 4 bond fssue of vast proportions be used ag a means of providing the

memory.” i 1 N S
And were it not for the skili—or huge sum needed to finance the vroposed soldier 8

luck—of- Prime Minister Lloyd George | The President further declared that he was “unalterably opposed” to
the situation might easily be all the| the imposition of any new forms of taxation or to the restoration of those
Chasoailor desiribed It ta ey Mmh““"forma which were anbolished by the tax law passed by Congress last

Colling, head of the provisional Gov- 1
crnment, left Dublin to-night for Lon- | autumn. He indicated that he would set forth in the clearest possible

don and he and Mr. Lloyd George, it | terms his conclusions es to the impracticability of any of the suggestions
is probable, will evolve some definite | b oqa to date for finuncing the bonus scheme in a letter to the joint come

plan to check the attecks upon Irish | mittee of the two house: which proposed final resort to a bond issue.

By LOUIS SEIBOLD.

|
to Tne New York Mesaun

New York Hernld Burean, |
Washington, D, €., Feb. 11

President Harding let it be known this afternoon that he does not
ional circles that

Sprecial IMapatch

peace, both in the Parllament and in

| ening wituation wlong the northern bor-

' PLEADS FOR BRITISH

| Lord Birkenhead, High Chancellor, re=

Ireland.

The kidnapping of Ulsterites on the |
border has stirred the Torles, who |
probably  will try  to  introduce an |
amendment to the second reading of
the Frea Stute bill to-morrow.

The suspension of the evacuation of '
Hritish troops from Ireland is being used |
feverishly by the irreconcilable Re-publl-i
cans to attack the provisional Govern-
ment on the oft repeated grounds that
they have bpen decelved again by Eng- |
1and. __ Bliter anbmosity has been ar-
rouscd in the north through the border
incldents of the last week. Winston
Churehitl did filg best to make

the Commong that the sole reason for |

stopping the evacurtion wis the threat- |
1

in |
|

der and not due to any condition
south lreland |
Nepublican Coup Feared. i

The Republican coup d'etat of which |
Mr. Collins spoke in hls statement ls- |
sued #t Dublin last night is talked uf!
as almost inevitable gometime this year;
but fts {mmediate Taunching s laid by
mome at the door of the Austen Stack |
alement in the Irish Republican army, |
whoee center of power is In the moun-
tatnous regions pf Kerry, South Lim-
erlek and Tipperary, the only countrios
with motan) majorities against the troaty
In the Dall Wireann., While the provis-
fonal Government i= stil] in embryo, the
dungers attondant upon such & coup far
outweigh the rlsks Involved In fts ex-
soutlon by the Stackites, and delay
operntos In thelr favor.

Apart from Mr. Lloyd Gieorge’'s power
in the House of Comwnons, there Is &
hopeful light in the Colling statement
to-night, whereln he says that he has
traced the lkidnaped Ulstermen, and
thit they will bave been released when
he reaches London.

HELP TO COLLINS

Chancellor Says He Is Making
a Courageous Attempt.

Lasnox, Fob, 14 (Associnted Press).—

ferred in the House of Lords to-mght to |

| the Irish situation with regard to the |
necessity of making allowances becauss |

of the postricted powers possessed by the |
Provislonnl Government, He also made |
it elear thut he did not criticies the go-/
tion of the Northern Government in ar-;
resting football players carrying arms.

Alluding to Michasl Collins’s appre-
hensions of an attempl by extremists o
wreek the trenty by methods of violence,
lord Blrkenhend declured it was the
pinin duty of the Britlgh Government, |
and the obvious dictates of policy, that |
they should, so far an their Imrmrul.lc!
ohillgations in Northern Ireland per- |
mitted, support those men in Ireland |
who under almost Inconcelvable diffi- |
oultles were making courngeous attempt
to carry out the treaty,

With reference to the suspension of
the  eviouation British troops the
lLord Hi Chancellor suld the Govern-
ment conplidered (n the presant sltuation
of extreme tanplon, when s0 many waere
entitled to look to Britlsh help as the
refuge, that continuance of evaeou-
atlon would not be Justified until the
timo appenred to be ripe, Declaring
thnt ha still hoped the digcussions bLe-
twoen Ble James Cralg, the Ulster Pre-
mier, and Michael Colllna would be re-
newed, he pald:

of

Time o Keep (ool Hends,

“Wo should be decelving ourselves if
femalned bind to the fact that In
the next few wesks we ave golng through
the most grave and critical perlod prob-
nbly In living memory. 1 am still of
the opinlon that If all the men in the
two countries who are of good Intention |
and deslrous to see the troaty suceesd |
cooperate there fs still great pros-
pect to-day wo may he so fortunate
The one hope at the moment Isn that
under any provocation and disappoint-
ments we should keep ecool hends and
fulel tongues'

In the politien]l sapheres the principal
news of the day was an announcement
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The members of the subcommittee anssembled thig afternoon, expecting
to recelve from the President an answer to their proposal and to consider
some alternative proposalg that still remained to be debated and passed
upon. The subcommittee adjourned without receiving any communication
from the President. It was announced at the White House to-night that
the President’s letter expressing his disapproval over the bond plan as
wel as the tax projects so far submitled would reach the committee to-
MOrrow.

Committee Unofficially Advised.

The members of the committee, 8s well as their assoeiates in both

houses of Congress have been unofficlally advised, however, that the Presi-

the troop | dent was convinced that none of the plans for financing the honus could
| movements harmless by explaining in | be adopted without involying serious consequencey to the finances of the

Government and provoking the greatest resentment among the people.

The decision of the President to make known his opposition to the
hond and tax plans proposed was reached at a two hour meeling of
Cabinet. The matter was fully debated by the President and ht
It is understood there was complete concurrence of vis

bond plan could not be adopted without disastrons coprequs Lo e

Government, the people and the Republicar -
in making known his purpose fr t : i Ll ne
favor tlo r'resident

bond and tax suggestions would not

did not close the door entirely again
moters of the bonus scheme and G crossional supporters. He
intimated that he was still friendly to anus if a way could be found
to finance it without imposing further burdens upon the people in the
torm of taxes or dlsarranging the finances of the Government and the
vondition of private business enterprises. His attitnde Is that &
and sensible” method of raising money to pay the honus should be decided
npon before a measure imposing further obligations on the Government
be passed in Congress. It is reported to night he will suggest “a modified
sales tax,” which was rejected by the House of Represetatives, where it

recelved only 84 votes,

Recalls McLemore Outburst.

The controversy in Congress over the proposal to impose a bonus
for ex-service men npor the people, in the present state of national finances,
is rapidly assuming the proportions of the dispute that raged over the die
creditable MeLemore resolution in Mareh, 19186,

The proposal of the Texas Representative to forbid American citizeps
embarking on the vessels of other nations then provoked a storm of
popular disapproval that ultimately routed its advocates, who, at the
outset, representel ar overwhelming majority.

The country rarciy has witnessed such a wave of popular resentment
as that which compelled members of Congress favoring the McLemore
resolution to change front completely and refuse to sanction a propogal
that was condemned as the apotheosis of national dishonor

A situation similarly affecting the legislative state of mind exists
over the bonus bill. Urntil Tue New York Henawn recéntly assumed the
journalistie initiative In pointing out the impracticable financial features
of the bonus plan the overwhelming mujority of the members of both
houses was In favor ». It. It Is probable that a majority of those Senators
and Representatives who are secking reslection still are insisting on the
enactment of bonas legislation regardless of the sources of revenue or
methods to be empleyed in paying the bill

| tie professional pro-

“sane

Resentment Is Growing.

Since the \ingecurity of
New York Hesmare o sterm of
of the country and among all classes

It 1a significant however, that opposition to any of the bonus plans
proposed to date solely on conditions, The protests
showering upom Congress agal the project do imply any
lack of gratitude to the men who served thelr flug. On the contrary, in
almost every letter and telegram there s a demand that the fullest pro-
vision be made for who were rendered Incapable of supe
porting themeelves,

Driven from one fetuous and fantastical financial expedient to an
other, the professional advocates of the bonus scheme outside of Congress
and Its supporters within the walle of the two houses appeared to-day
to be in a state bordering on panic. This was most accurately described
hy Ropresentative Longworth to-night, The Ohio Representative, whe
is one of the supporters of the bonuasr bill, left a meeting of a joint sub
committee appointed to devise a practical plan for financing the measure
with thi= remark:

“We have been polng around In a cirele on the bonus question, and
now we are just where we started.”

No statement covld have more correctly described the condition ot
affalrs that existed ameng the proponents of the many unworkable bonus
schemes propoged when {t became known that President Harding had
declared his opposition to the latest financial formula,

To some of the advoeates of the bonus plan the outline of the Presl
position as ¢ mmunicated to the death knuell
of the scheme; to others it provided a farther to deviee some
means hitherto untried for ralsing the motiey necessary to carry out the
plan, Yet, al.rl;n as they would, the most ingenuous of Congressmen intent
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