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FLOTATION OF NEW
“BONDS NGHECKED

'M'arketlng of Recent Issues on
Large Seale, but Smaller
Than Last Week.

A steady movement of new capital
Into investment securities continued last
week and thers were no indlcations of
Ita abrupt halt. Undeubtedly the bond
market continued to feel the impetus ot
the highly suceessful Government short
term financing, refunding operations in
the Victory motes and a quick sals of
w large block of Land BHank bonds.

The flotation ;l new :l%;:ds v;ns a&:ln:r:
on & good slzed scnle ouEh smwa
than it was in the preceding week.
‘Phere were mo very large new eH.,
but several small and m
ones which totaled In the aggregate
The four most im-

cent.
ment. notes, 9,000,000 of the City of
TPhiladelphin's 44 per cent. bonds, -
000,000 of the California and Hawalinn
Sugar Refining Corporntion’s 7 per cent,
gold bonds and $4.000,000 7 per cent. gold
bonds of«Julius Kayser & Co, :

It will be noted that the two in-
dustrial lssues carry T per cent, cou-
pone,  Until last weel most new fin-
dustrinl issues carpied 8 per cent. cou-
pons and §t was eommented on freely
that corporations undertaking new fi-
paneing at that time appeared willing
to borrow &t a high rate on the brink
of o cheap money market.

The break away from the 8 per cent,
coupon probably wiill induce many cons
corns in need of capital, but who have
been unwilling to borrow at such & cost,
10 seek a dution. It 1o be
Tairly generally congeded that not later
than the early part of 1823 a consider-
nhle business revival will appear and
many concerns which have not been
overexpanded will need capital to meet
the new demand,

Hond transactions on the New Tork
Stock Bxchange were lighter, but the
rise in prices continued. Those advances
were helned toward the latter part of the
wewele by the change in the Bank of Enx:
land’s rate, which was lowered to 4%
per eemt., placing it on a par with the
rediseount rate of the New York Federal
ltegerve Bank, Fredictions were made
carly In the week that the latter's rate
vould be reduced on Wednesday, but no
change in It was made. If the redin-
count- rate in New York,ghould be cut
it would furnish fresh incentive to pup-
chage (ixed ingome securitics. .

The locul money market gave ob-
seryere much fopd for refleetlgm, Call
fonds were in ample supply and thelr
rate was loss than that of the preceding
weelk, but, on the other hand, time money
was not offered freely, although & per
cent, was bid for 1. It seemed to be
the prevalling opinion that the discus-
slon of & seldiers’ bonus might bave af-
Tected the money market, but its author-
itfen siated that that dissussion had net
roached the stage In which it would be a
factor, :

It the money market continues to
ohienpen It §8 thought that a great desl
of domiestic financing will materialize,
it If, Tiowever, the market shal] show
o tendency to harden, much of that
hwusiness may be held over, Probably
the lnrgest offering of this week will be
\ $25,000,000 igsue of long term bonds
i the Pacific Telephone and Telegraph
Campany,

1 Average Bond Prices |

! I8, 162,
w:-’n- Net  Week

Aear

day, € e. Ago. Age.

10 Ralls ., ... 81,22 % RLIR TIE‘:B
10 Industrinis, 9600 —.1% D822 88,76
 Foreice iatas L ienes B1as
m“..':;’ o8 -2 BR.IT BO.29

EXCESS CREW BILL
VOTE TO BE CLOSE

Jersey Solons to Give Repeal
Bill Right of Way.

Speolal Dispatels to Tup New Yomx Hemarn

TresTox, Feb, 10.—FProhibltion -
farsement, reorganization of the Nna-
tlonal Guard, proposed repeai of the ex-
ocss erow law and wiping out of the
present bridge and tunnel commission
wre all subjects included in the legisla-
tiva program for the coming week. 1In
neddition there wifl be hearings upon the
Pt 1 aband t of the Morrls
Canal, Senater Case's bill wuthorizing
1enants to question the falrness of rent
increases exceeding 35 per cent. within
the lust three years, the bill to revise
the boilding and loan association laws
and  the messure fixing a standard
welght bread loaf,

The rexcess crew repealer, introduced
by Senmtor: Allen of Salem. has been
made tha gpecial order of business in
thn Senate for 8:30 to-morrow night
and It seenfs cerlain the vote will be
wlose,

The Evans bill, ousting the present
tcmhvm of the bridge and tunnel com-

leglon and appointing flve new eorh-
issloners, is scheduled for conslderns
tlon by the joint Repdblican eonferance
vommittee tosmorrow. The bilt will une
daubtedly be reported In the House, but
ita passige 18 uncertaln, ss conslderable
syposition has been  developed,

Action by the Housa on the series of
gohibition bitle dreafted by Mr. Hobart
of Essex {3 anticlpated durlng the pres-
ent week., Opposition of the “wel™
forces will not prevent enmotment of
wnforcement legisintion, though It may
serve to kill some drastic provisions.

OPEN DOOR FOR PERSIA,

Ameriean Note Insisis on Protec-
‘tlom of Inierexis,

Tengrax, Persin, Feb, 10.—1t s re-
worted the Ameriean Government has
informed the Persian CGovernment that
the United Btates Is greatly interesied
in the realization of the open door policy
i Persla and has emphasized that
Amorican Interests in Persia should
wifeguarded In a manner simbar to
those of any other Power,

| Fire Record |
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BONDS IN NE

3. 1921,
Sales for weel,.. $67,774,000  $61,680,000

1920, ‘192z,
$67,612,000 '.rm, 1 to date.. m&sm

W YORK STOCK EXCHAN

WEBEK ENDED FEBRUARY 18, 1922,

1820,
$572,817,000

GE

High- Low- Clos- Net —1922—

Balon, y est. est. Ing. Cl'ge. High.
U Adams Kxneeside 1048, .. 730 734 Tals + N 7a
2 Alasks Goldovds A 1035.. @ w 8 —2 ]
21 Alaska Gold ev 03 B 1928, 714 T4 74 +1 8
78 Amer Ag Obiem 73 1041 10155 10015 10145 + 5 102
o AmAgrChemdeb3s 1924. 95 95 95  +2 03
O Amer Cotton Ol 5s 1031, 84){ 84 SlL 1M B4l
113 Am Smaelting & Tiell 5s 1047 01§ 88  EON + & 89!)
208 AmSugar ReflOs 1037 w i 9815 974 o7y — Iy 08%
235 AmTel & Tol ov s 1825 11105 110% 11105 41 112
1756 AmTel & Tolclo s 1046, 904 034 W — .'i‘ 005
2 Am'Tel& Tel or 4)4s 1903 0615 06'4 06)5 — & 06
184 AmTol&Telcltds 1020 . S8 8/¥ &8 — !§i B80!
1 AmTel & Telov 48 1008, . 524 8245 8215 823¢
19 Am Water W & K 5e 1034 78 52% 73 6
37 Am Writing Pap G-78 1930 52 £1% 2 £
87 Armonur 4s 1930, ,..... E8'; B8 E81J — 75 89
20 Atch Top & 8F cv 4s 1055, 79 T8 WK — N 80M
7 Al T ESPov s 1000, 974 97 0 — Y4 974
153 AtchTop & BF4s 1005... 8810 &7} 87— 5 o1
12 AtchTop & 8 Fadj 4a 1905 80'5 80 B0 — 15 B1
0 AT EBFadidestd 1005, “0)5 S0'J B0 — ' &2
O AMT&EF Caldlge A 1062 855 Bs's Ba'g 904
1 AT&BVF Bast Ok 45 1026, 9334 92} 9215 9214
1 At'T &8 F 8h Line 45 1958 50 54 80 N 86
1 Atl & Birmingham 4s 1933 62}§ ©2 6aly 624
© 0 Atlan & Charlotte 6s 1944, 00 a5 o5 411§ 08N
1 Atianta & Charlotte 4350, 873 873 87 —IW 80
2 At'sutie & Danville lus 4. 75 75 7 =1 ToM
15 Atlan Coust Line 7s 1930..1001§ 106 106 107
25 AtlConst Line 4 l4s 1964, 86 80 86 =1 B85
15 Atlan Coast Line 48 1052.. 88 BT & —1 BRl
24 At Const Line clt 49 1952. 70 _Y 184 + 4 80
83 Atlantic Frult 7e 1034 ... 28 aw m + 1§ 30
41 Auiantic Refin634e 1031, .10474 104 104 5§ M 105
11 AtinsPowder 7i¢s 1036, . . 103}4 103 108  — !5 104)4
1 Baldwin Locomo Gs 1040. . 100 100 10014
102 Baltimore & Ohlo Gs 1020 . 6675 9674 - % 974
57 Maltinioro & Ohlo 8s 1995, 7% TEM — M Tl
43 Baltimore & Oh 4 M43 1933, 7675 N — N T
07 Eultimore & Ohlo 48 1048. 77%% TH + 4 TOM
20 Baltimore & Ol 314s 1925, 0174 0 +14 Wi
10 BEAOPI S &M 34 1025 B8 'y 881{4+ W 88§
24 BEOPLEEWVismL 75 et L
& Balt & Ohlo 8 W 3145 1025 88 88 — 14 80§
u2 Ealt&ObloT & O 4= 1050 84°§ K 0 — %
&2 Bell of Pa7s 1945.,108% 168 108 — 2§ 109
38 Bethleh fteel rof 5 1042, 031 3 93} -+ & 0344
50 Bethlehem Steel 551036, . 68% B8  8a%i4 M4 €9
47 Betbleh Bloel Lsb bs 1020., 901 05% 08 oalg
24 Braden Copper 6s 1931... 95} 05 95 — 3§ 00
10 Broadwy & 7th Av §s 1043 56 55's B5Th — N G0
11 Brooluyn Edison5sA 1040 0144 003 014 - M 01}4
81 Brklyn Edison 6« B 1930. .101 100% 101 + X 10133
4 Brklyn Edlson 7 O 1030.. 105 105 105 106
26 Hrklyo Edison 7s D 1040..0078 107 10734 -+ '4 10834
1 Brklyn Rap Trans 7s 1921 68 68 68 41} 68
1 Dklyn Rap Tr7nctfs 1021, 66! O08'4 66'5 + '§ 60l§
B4 Bllyn It Triscrfsstd 1921 83 624 635 63
11 Brikiyn Rap Trans 8% 1045, 38 a7V 38 — 3§ 384
7 Brilyn Rap Tr5s olfs 1045 36)5 30 g6 Jot4
9 Brookiyn Unlon Kl 551050 8214 81 82) -+ I 82}§
10 Brilyn Unlon Gas Gs 1045 =0 B8 a0 o
1 Toff Roch & Pitte 59 1087.100 100 100 1% 100
3 Bulf Roh & Pitt 4445 1057, 8215 8210 8014 003
12 Bush Term Bldng s 1000, b0}§ BO 804 + 14 807§
4 Califor Gas & Elec s 1937 (5 M MY + 4 9
41 CaNat Ca Nor 64e 1946, 16875 10810 1081 — % 110%
60 Capuds Northern 7s 1940, 110 10040 10900 +1M  110%
234 Can Pacific 45 perpetual. . 78 77h 78 TR
4 Canada Boub rn §s 1962, 05 MM 06 26
4 Car Clipch & Ohlo Bs 1938, £35§ £33 3% — 75 BA%
5 Uentral District Tel ba... 928 us 08 e
10 Contral Foundry s 1091, . 76 TG " 76
27 Centralof Georgla 08 1020 9614 6% 0614 <+ 1§ 97
22 Central of Ga con Ow 1045 €4 o2 L + N o4
2% Ceulral Loather 3 1925. . 05Y; 4% #6040 +78 00M
23 Cent New England ds 1961 GO o8 60 (2
e L'eumlmelucln...£... &3 524 83 + M BiM
¥8 Coptrnl Pacifle 3148, , ... BT 803 B73 +14 8734
20 Centeal Pacific§ Lineds, . 79% 791 70l —1i{ 804
20 Central R Raf N J0s..... 10875 10503 W63 + N 100
41 Cerro do Pasco Copper 85,11115 111 1110 114
B Chesapeake &Ohlo 5. ... 960 96/{ 0010 —al 10154
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105 Clesn & Objg conv 43s.,. B85 £3 830 — 10 8oy
14 Chen & Ohlodon......, $325 83l 834 — 4 85
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11 Chicago &N W gen Gs. .. .101
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1 Chicago & N Wgan3l4s.. 7564
48 Chicago Railways Ist Ba. . 703
14 Chicago Rook "sl & Pac4s, 53
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1 Chicago Bt LEN O 5 .., .00 " 0 + 4 M
4 Chiengo Telephone s 1923 95 8 o8 +32 %
6 UhiTerro Haute & S B 5s. 83% 77 85ty 0% 8Ifg
G ChiUuplon Statlon 6348, .. 113 112 112 4+ '35 114l
24 ChiUnlon Sistlon 4 1ds. .. W0'5 90 —kh n
12 Chi& W Indeol traf 7 Ma.101]g 100} 101°¢ 102
2 Chl & Western lndinpa 05.104 104 104 +1 104
1 Chl & Western Indiana 4s. V1 o 0l — 4 T4l
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20 Detrolt Edlson 5« 1040, ., 92

1 Detrolt Tunoel 4 1s 1961, 83
38 Detrols United 1st 4 '4s... 68
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15 Distitlors Boc Corp oa.. ... 35
17 Duluth Mes & North G .. 09
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8§53 Duquesge Light 6s....... waN

1 East Ry of Mnp 4s 1045, 803
4 Edison EITIN Y 58 1005 07§
0 IAOON AR .o\ eenas BRI
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3 Oranby Mining S¢. . ..... 87
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est,
Hlinoks Central 6 148, . .o 100
Niinols Central 318 . ... 9880

1021,
465,088,000
Righ- Low- Cloa- Net
est, ing. Cli'ge,
w100 — i
B 98l — I
61 T
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Lake Shore & M S 45 1031, 8075
Lehigh Valley fa. . .. ..... 1015
Lehigh Valley con 4 158, .. 87%
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Lexington & Eastern Gs... 95
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Lorilard 8s 19061, ........ U3!4
Lou & Jefferson Bridge
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Loutsville & Nashville 4s.. 905
L& N Cin & Lx4 48 1631. 93){
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Lou & N Pad & M 4a 1946 81
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Manhattan 8. ...u000aee E81E
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Mo Kan & Texan és, . ....
Mo Kan & Texas2d. . . ...
Mo Kan & Tuxas 2d ctfs, .

Missouri ;
mmm‘mmﬁu... 6175

10 Mobile & Ohio new Bs. . . . 10114

5508 -

10

184
152

Mootana Cen I8t 58 1937, 09
Montana Power 58....... U8
Montreal Tramway Gs.

Morrls & Codlgs. . ...
Mlorrls & Bssex 3 8., ... 7
Nassuu Electviods. ......

Nat Bwysof Mexico 4 138,
Natlonal Tube 0s. . ... Av's

New Orl Terminal fs A, .. 7
New Orleans T'x & Mex ds,
New Orleans Tx & Meox 8.

Neow York Alr Brake cv 6«
New York Clentenl 7s. . . . .

N ¥ Contral deb 6s. .

NY Contruld s, ..

N Y Ceotrul daob 4a. .

NY Central con 4s,
NYOUentral d)4s........

NY Con Lake Shore 3 ' 4a.

NY Cen Mich Cen 348, . 7
NWYOhi &8t Ldebds. ...

New York Dock ds.......

N Y Edlson 6148 1941, .. . 106"
NYGuEILH&PSs. .. 95'y
NYGasEILH&E"4s. .. 78
NY & Grwd Lake 5s 1044 58
NY &Jorsey KR o . D23
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N Y Btato Rallways 414s.. o)y
N Y Bupn & Western (d Ss, 58
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& Northern Rwy of Cal Sa... 100
41 Nor States Power 5s Ser A. 80
16 Nor Statos Power 8s Ser I, 0
85 Northwest Bell Tell 7a.. .. 107 7§
3 Optardo Powerss. ....... 01'4
14 Oregdo & Cal 1t e, ..... 0775
20 Oregon Raflway & Nav ds. 50
2 Oregon Short Line 5s. .. .. 97!
208 Orepon Short Line Jagtd .. 98
14 Oregon Short Line fl4s, ., 88¢{
100 Ore Wash RRENav [d 45, § 78 TR — 1§
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KELLY-SPRINGFIELD
LOSS 15 506,960

Value of Sales Declined in
1921, but Volume of
Units Inereased.

The Kelly-Springfield Tire Company
was another corporation manufacturing
tires and rubber products to show a
substantial loss in the last year, accord-
ing to the annual income account just
made publie. After all charges the
company had a loss last year of $504.-
#60, whereas in the preceding year
there was a net profit of %1,969.-
£94 befora taxes but after all other
charges. The following table gives com-
parisons :

1921, 1020,
fiross profits .........*B6,004.021 87,721
B assasssesssae A DOTAZT 4,
Net profits from oper. 1.437.004  3.480.71%
Dther incom e A40,015

A S
2, e JF, 1
TR S0, 0. , 1,968,204
*After deducting $500,000 for cepreclation
Inventories.

18urplus,

The company's balance sheet as of
December 231 shows total current assets
of $10,775,7106, against which arescur-

rent liabflities of $843,505. Cash on
hand totalled 32,357,977 and inventories
were carried at § ,138, Current

Habilitles coneisted almost entlrely of
averuals of Interest, dividends and bal-
ances due customers, with only §332,5676
in trade accounts payabile.

Although the value of sales declined
in the year by reason of price cuts,
there was an increase of more than 20
per cont, in volume of units sold, ac-
eording to the annual report to stock-
holders of Alfred E. Jones, president.
Extraordinary charges wers occasioned
by the decline in the market value of
materinls and by expenses incident to
the operation of the new plant at Cum-
berland, Md., he sald, all of which haa
been charged directly against the year's
operations.

FRENCH DEMAND GREEKS
RELEASE COAL VESSEL

Athens Said the Espoir Car-
ried Contraband.

PAris, Feb, 19.—The French TForeign
Otfice has Instructed the French Minis-
ter in Athens to demand the immadiate
releage of the steamship Espolr and its

cargo, captured by a Creelt torpedoboat
destroyer off the cozst of Asia Minor
and interned February 12, The Greeks
contended that the vessel was laden with
contraband of war destined for Mus-
tapha Kemel.

The TFrench Government inaists that
the Espoir had on board a full eargo of
coal for the Anatolian railroads, re-
quired for the restoration of the coun-
try. The note, while not in the nature
of an ultlmatum, requests a veply from
the Greek Government before Monday
evening, February 20,

“OFFICIAL"” DIRECTORY OUT.

1922 Edition Issued by Supervisor
of “City Record.”

The 1922 edltion of the official direc-
tory of the city of New York, prepared
under the direction of Feter J. Brady,
supervisor of the City Record, has just
been issued. ‘The new editlon contalns
even more information than that of last

year.,

It containg 201 papges and s in vest
pocket form., The Index contains ad-
dresses and telephonea numbers ol the

varfous depisimente.

Another new fiature i the inclusion of
A taxpayers' calendar, giving in chron-
ologloal order the {nformation in regard
to water rents, real estate and pergonal
property taxes and the Federal
State income taxes, The book opeéns
with a condensed but exceedingly in-
formative history of the elty. Complete
information is given a» to how, whers
and when to get all sorts of licenses.

and |

Much information about Federal and |
Btute officers i alko in the book, ]

A

cign trade as now.
Coast, as well as special
renders a comprehensive

T. Fred ’
E. B. Mac
Irving V. Scott.

i ! 1 I ’
Z[FOREIGN BANKING CORPORATION | >

American Banking Service
in Foreign Lands

At no other time in the history of commerce has |
intelligent, careful and energetic banking service
been so essential to the merchant engaged in for-
This institution, with its own
branches in the Far East, France and on the Pac fic

correspondents in all other parts of the world,

based on experience, a keen appreciation of present-
day requirements and a spirit of active co-operation. |
We handle drafts drawn against shipments in ;
foreign countries, buy and sell exchange, issue
travelers’ letters of credit and checks and com-
mercial letters of credit and obtain accurate in-
formation on trade conditions, market possibili-

ties, shipping requirements, tariffs and other data
pertaining to foreign commerce.

. PARK-UNION |
FOREIGN BANKING CORPORATION |
_56 Wall Street, New York

OFFICERS
Charles A. Holder....President

nzie. ....Secretary

and carefully selected

service to its clients

Vice-President

. ess.. lreasurer

o

TEXTILE MEDIATORS
HAVE PERPLEXING TASK

Deal With Two Labor Bodies
in Rhode Island.

Pawrvcxer, Feb, 10.—Mediators who
are wrying to scttle the textile strike inl
Rbode Island ars confronted with varl- |
cus perplexitics, In the first place, they
find it necessary to treat with two dis-
tinet Iaber bodies. In Pawtucket and
tho rest of the Blackstone Valley the
strike is belng conducted by the Unlted
Textile Warkers of America. In the
Pawtuset Valley it {s in charge of the
Amalgamated Textile Workers.

sldes of the ety of Providence. 8o when |
the State Mediation Board held jts first
mecting on  Baturday, it was found
necessary to have representatives pre-
sent from the manufucturers of each |
valley and from each union,

differ in some respectz, In the Black- |
stone Valley many miils are still run-

reduction of wages or lengthéening of
working hours. Of the milla at which
the wage and bour changes have been
put into effect, some are shut down be- |
cause of the strike and others are run- |
ring In part with reduced forees. All of |
the FPawtuxet Valley mills are affected !
!l-r the strike. |
|OWEN SAYS U.S. WILL .
| GIVE ALLIES 30 YEARS |

| Interest on War Debt at 3 Per |
Cent., He Believes.

Panis, Feb. 16 (Associated Press).—

United States Senator Owen of Okla-
homa, replying to queries made by tho |

| Journal dey Debats on the allied war |ap the ground whether a Federal Te-
debls to thie United States, is quoted as | gerve loan

=aying: |
“I think that Amerlca will matmncl

ceil. on the preferred shares and the regular
fquarterly dividend of one and one-half per

5 | mquity.
The two etrike areas are on opposite |al

The problems of the two valleys aled [(hin Court on the 27th day of February,

| waid
ning. At these plants there bas been 1o | for

which LEuropean gdebts will become duye,
fixing the rato of interest at 3 per vent.
| Americans alveady are too heavily taxed
evar to agree with any member of Con-
gress wha should
af the foreign debt.,”

which the Senator proposed in the Sen-
ate January 4, is foasible.

DIVIDENDR AND INTEHEST.

THE MACKAY COMPANIES.
TREFERRED DIVIDEND NO. 73,
COMMON DIVIDEND NO, 67,
Tha regular quarterly dividend of one per

oant. on the common shares in The Mackay |
Companies will be pald April 1st, 1922, 1o
shareholders of record am they appuar at the !
cioes of buminess, March Bth, 1922, The|
transfer books will not Lis closed, |
FEOWARD C. PLATT, Treasurar.
Dated, Fubiuary 14, 1922,

LEGAL NOTICES.

UNITED ETATES DISTRIOCT COURT
Eastorn Tistrict of New Yorl, I
A. M, Colltna Mfg. Co., ecomplainam, |
againet Gero, Davis Co., Inc., defendant—In |
To the above named defendant and |
persons in Interest;: You and each of you
are hers veny notice tha* pursuant te an
ordor of Court, dated the 28th dayv of
January, 22, and oigned by Hon, Thomas
1. Coatfleld, one of the Judgas of the United |
Siates Distriet Court, now si‘ting at a Term
of the United Etntes District Court for the
Fastern Distrlet of New Yori, that you are
roquired and directed to show cause before

1002, at eleven o'clock In the forenoon of
r ax goon thereafter amn counmel
heard, why tho Necelvers appoinied
should not b made the Permanent
Feceivers In this proceeding.

Dated, Mew York, this Snd day of Febru-

ary, 1022
ARCHIBALD PALMER,
Attarney for Complalnant,
G20 Hroadway.
Borough of Manhattan,
New Yorlk: Chy.

day,
b

Julius J. Klieln,

Thomas W, Maires,
| Plerre ", Joues,

NECEIVERS.

—— e

{rom thirty to fifiy years the date upon

favor n cancellation
Senator Owen {s in Euraope to study
of

measure £2,500,000,000,

J Baldwin Loco.
| Allis-Chalmers
| Loews, Inc.
1'S. S. Kresge

treated in the cur-
rent issue of

|
|
|
|

'|

! “Financial Forecast' ]
In requesting copies ’

| ask for Circular 147, !
i |
|

ESTABLIINED 3506
— M embers —
CONTULIDATED STOCR ESCHANDE OF NEW VOR'
MEW VOAK CURS MARKET
41 BROAD ST.- NEW YORK
Phone: Broad 23

o

Credit Bank
(PrazskaUvenri Banka)
Established 1870

Total resources in excess
of Cz. K. 1,663,000,000

<

Prompt Service
In All
Banking Matters
Deposits, Checking Ac-
counts, Collections, Letters
of Credit, Documentary
Credits, Foreign Exchange.

K

Calted States Repressutatioes

Kardos & Burke
32 Broadway New York

Fhiladelpht [ — n

| 1
| !
.~ Record ;
- (February lssue)
glvea a complete record of
high and low prices, dlvi-
dende, earnings, cic., on all |
gecurities listed on the most [
{ruportant exchanger of the &

country., A handy referencs
for the Investor and trader

Gratia on request for “E-66" |
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