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idea venture is the belief that it pro-
vides a techpical avenue of scnpe
from his repeated objectlons to pre-
vious undertukings.

Adherence to Spirit,

Bonus Congressmen assert that by
“postponing” the actual rald on the
Treasury for three years they will be
adhering to the spirit, if not the letter,
of the President’s recommendation that
the bonue project be lald aside unleas |
a sales tnx foature is Included In it
What the President recommended in
his letter was that “bonus legislation"
be laid aside.

The promoters of the Insurance cer-
tificate scheme now being reduced to|
legisiative forrm do mnot regard the)
distinetion between an actual bonus|
rajd und the ennctment of bonus legis- |
lntion as of-vital importance. Some of
them assert that the President's “tend-
aney toward compromise” may even-
tually lead to his approval of the
Intest project for reasons solely po-
litical.

At any rate they are willing to take
# chance to the extent of jamming
the new rcheme through the lower
hause, and that's all they really care
ahout. Such a step will, they think,
save them from the wrath of the
bonuga eloimants.

It devaloped to-day that Representa-
tive Bowers (Rep, W. Va.) worked
out the loan feature of the insurance
certificate plan just about the time
Mr. Fordney and his assoclates were
ready to throw up the sponge The
contribution of the West Virginia Rep-
resentative was seiged upon as a life
line und adopted on his assurance that
the scheme would prove workable.

Foridney Hasily Convinced.

At any rate Mr. Fordney and the
other honus members wera easlly con-
vinced that the plan of Mr. Bowers
was more nearly rational than those
that have been discarded for various
reasons.

The West Virginia member had lit-
tle difficulty in avousing the enthu-
siasm of his harassed assoclates and
they decided to go ahend with it and
perfect it as they went along.

Most of the day was spent by Mr.
Bowers and other members of the sub-
committee to which the project was
referred for completion and drafting
in trying to meet criticism leveled at
it from all quarters to-day. One of
the first changes made was to decrense
the loan wvalue at the Treasury De-
partment of the certificates from 90 to
86 per cent.

The effect of this, according to
finuncial experts, would be to reduce
ihe probuble outlay of Government
money from #§5,000,000,000 to around
£4,250,000,000. In other words, instead
of getting  $5,000,000,000 in actual
money from the Government finances,
the soldiers entitled to the bonus
would pet #£4,250,000,000 when they
presented their certificates for & loan
ut the end of three years.

Another change made in the bill
was that the highest rate of interest
thiat ean be charged by banks shall
not exceed 2 per cent. above the 4%
per cent. which the certificates will
bear, and which will be compounded
annually,

Not Bothered About Final Cost.

Just how much money the new
Yonus enterprise would cost the Gov-
ernment at the end of twenty years,
the date of maturity proposed, none
of the bers of the ittee has
tried to figure out. They are not in-
terested in that phase of the problem.
Another feature which 18 not really
regarded as hmportant wos the fram-
ing of & provision to prevent the cer-
tifleates from falling inte the hands |
of puwnbrokers, loan sharks and usur-
ers. That {8 golug to be done, accord-
ing to the members of the committee,
but just how is “something else.”

Another criticism which will have to
be met will be to devise some method
for compelling banks to lend money
on the »ertificates when their re-
sources will not permit it. Then the
only way open to a soldier demanding
tmmediate cash would be that he will
have to look for a market elsewhere
until he can present his certificate to
the Treasury Department at the end
of three.years and get a loan of §5
per cent. of it.

Analyzed from various points, finan-
coal experts expressed grave doubt as|
to the ability of the committee to|
frame o safeguard that would prevent
a soldier holding a certificate from
selling his own property to the Dbest
avallable purchaser. It is quite prob-
uble that the certificates may be made
non-transf>rrable and non-negotlable.

If this ia done and a soldier cannot
negotiate a loan with a bank he will
‘be confronted with one of two other
mathods. One will be to keep his cer-
tificate for three vears, when he can
take it to the Treasury. The other is|
to make & private deal with n pawn-|
broker, usurer or loan shark and pay
a bonus out of his Government bonus |
for the “nccommodation” he is not|
able to obtaln at o bank.

Loose Ends Admitted.

Members of the committee admitted
this afternoon that the new bonus |
venture is far from perfect. They con-
cede the existence of many “loose
ends® and the development of unex-
pected problems that were not re-|
vealed until the scheme was subjected
to expert nnalysis.

The only information forthcoming|
from Mr. Fordney this afternoon left|
much to be desired In the way of ex-|
planation according to Treasury offi-

clale and Independent financial ex-
perts. What Mr. Fordney sald was
this:

“In a full meeting of the majority
of the members of the Ways and

Means Committes o unanimous agree. |
|of $8,000,000,000 of debt to be paid or |

ment was reached on the bonua bill

| ganizatlons participating

|.>-'r_nmr-w‘m-rt.- around $1,000,000,000 for

| HARDING WARNED FORDNEY
AGAINST ANY BONUS LOAN

J

I ment of bonus legislation.
has been rejected.
In expressing his objection to

immediately before us, it is not
of several hundred milllons of add

been eccomplished in readjusting
financial world, both vitally essent
and commercial actlvitles.,”

\

Epecial Dispotch fo Tuw New Youx Hpnarp.

N his letter to Chairman Fordney on February 16
Harding suggested the adoption of a sales tax or the postpone-
The sales tax suggéstion already

notes as provided in the latest bonus project the President sald:
“Inasmuch as the Treasury is to be called upon to meet more
than §6,000,000,000 of maturing cobligations in the sixteen months

“Further excessive borrowing would likely undo all that has

New York Hern i
wu;'l';m. n. c.f‘m
President

the issue of additional Treasury

possible to recommend the issue
ftional short time notes.

interest rates and stabilizing the
ial to the resumption of industrial

and bear a rate of interest of 4% per
cent. compounded annually.

“In case of the death of the seoldler
the full amount of the value of the
policy at the end of twenty years shall
be due to the beneflclaries and pay-
able on the date of the soldler's death.
It Is #pecifically provided in the bill
that these certificates shall not be
hdanored It in the possesslon of any one
other than the original owner, Hhis
beneficiary or the banks above de-
geribed.

“Cash will be pald to the soldler
who is to recelve less than $00.

“All other provisions in the bill as
originally introduced remain un-
changed except a féew minor particu-
L.st‘rs which are beneflcial to the sol-

ers.

Three Tenefits Emphasized.

“In this change in the bill are found
three especially beneficlal provisions:
It will give the soldi-r boys the op-
portunity to secure a larger lump sum
of money than they would have been
able to do under the provisions of
the bill in its original form; it im-
poses no immediate burden upon the
Federal Treasury and it will impose
no additional taxes upon the people.

“It is hoped and believed that when
these Insurance certificates become due
and payable the money may be ob-
tained by the sale of public property
and securities owned by the Federal
Government and without any speclal
charge on the Treasury. This plan
seems to meet the approval of the
members of the House of Representn-
tives as well as the public generally.”

Mr. Fordney's statoment that the
latest bonus scheme “meets the gen-
eral approval of the public” was not
confirmed by members of the two
houses, who are beginning to hear
from the folks back home. Many
hundreds of telegrams were delivered
to Senators apnd Representatives, not
only emphasizing objections to the
bonus rald on general principles but
gpecifically condemning the Iatest
scheme developed to fnance it.

Many of the telegrams came from
bankerg requesting specific informa-
tion on the many “cloudy points™ con-
tained in the explanation of the new
measure given out by the members of
the Ways and Meana Committee. The
tenor of these Inquiries reflected a con-
currence of banking views that the
Insurance certificate loan scheme
would cause great demoralizatlon in
the banking business and open the
way for speculation which would se-
riously disturb the money market us
well as general business interests,

Protestn From Bankers.

Several bankers telegraphed Uheir
Senutors and Representatives vigorous
protests against the mnew Fordney
bonus plan on the ground that it
would let down the bars of the Federal
Reserve System to speculators, loan
sharks and usurers, whose activities
have been pretty effectively suppressed
during recent years, Other objections |
were that the new scheme would se-|
riously complicate banking conditions
and interfere with the financing of
legitimate business enterprises,

A cortrary view reflected by bonue
claimants was that the new Fordney
sehema will enable powerful financial
groups to absorb the certificates
through processes usually developed
to the detriment of the soldiers them-
selves.

Mr. Fordney s=ald to-night that he
expected the bonus bill to be’ com-
pleted in time for submission to the
Wavs and Means Committes next
Tuesday and for introduction a few
days later.

Joseph De Frees, president of the
Cramber of Commerce of the United
States, sald to-night:

“A general honus pald through cer-
tificates ia just as objectionable from
the point of view of the Chamber of
Commerce of the Unlted Btates. as
guch & bonus pald in cash. The or-
in tke na-
tlonal chamber's referendum, which
elosed on February 21, were as un-
mistakable In their opposition to &
cortificate plan as to a cash Dian,
They cast 1,221 votes against a gen-
srnl bonus In el her form, and only
487 voles in favor. ;

“The chamber's opposition is to a
genernl bonus, however pald. Under
this certificate plan the Government
would have to provide $5,000.000,000
over a period of twenty years with

use in 1925 and the greater part of
the rest In 1043, These obligations
are in effect proposed in substitutior
for n ¢nsh bonus estimated, if svery

BONUS VOTED DOWN
BY PRINCETON MEN

Ex-Soldiers-in University, 337
to 39, Condemn Theory and
Method of Legislation.

Special Dispalch to Tum New Yonx Hpmarp.

PrixcEToN, March 3. —Ex-servica men,
who are now undergraduates at Prince-
ton University, voted 337 to 39 to-day
against a soldlers' bonus, On a second
proposal: "1 do (do not) condemn as
unworthy  the motives of those Con-
gressmen furthering its enactment,” 238
voles condemnhed the motlves of the
Repregentatlves favoring the bonus,
while 105 did not. Some of the men
felt that this second was not a far
question und refused to vote. The re-
rujts of the bellot were wired to
Senators Iidge and Frellnghuysen of
New Jersey, and to Yale and to Har-
vari, s s

The first question relating to the
honue iteelf was: *“1 do (do not) ap-
prove of the theory amd method of the
proposed  soldlers' bonus legismation.”
The Dally Princetonian held the ballot
followed the letter that President John
Grier Hibben sent to the New Jersey
Senators, In which he protested against
the bonus, saying thet former ex-service
meén in Princeton were opf 4 to it

In an editorlol to-day the Primceton-
ian said:

“The wvery decided stand taken by
ex-pervice men now at the University
against the theory and method of the
bonus was not unexpected. Their opin-
fon represents an Index of the opinion
of all sane, fair minded citizens who
have given the guestion reasonable con-
siderntion. And it is unfortunate that
the newly revealed scheme for flnanc-
Ing the bill could not have been fore-
seen, that it, too, might have been in-
cluded in the overwhelming condemna-
tion of Chairman Fordney's and Repre-
sentative Fess's methods. Booming the
loan shark's trade at the expense of an
already beleagured natlonal treasury is
an Incredible phenomenon of national
perversity.

“Princeton |s well on record on a big
question. The direct Influence that a
college baliot will have on national poli-
tics is as nothlng. But it s comforting
to know that given the opportunity, a
cross section of enlightened Ameriea
will protest in no ambiguous terms to
the passage of ruinous legislation, con-
ecelved by shrewd political manlpula-
tors."”

BARNES BONUS BILL
MAY DIE IN COMMITTEE

Senate Disposes of Resolution
to Prod Congress.

Special Dispateh to Tan New Yonx Hemaro.
New York Merald Burean,
reh

nduren 3. |

Failure in half a dozen efforts to forcs
through the Legzisiature some form of
soldler bonua bill has not discouraged
the bonue agltators, They have centered
their nctivities as a lnst hope on a reso.
futlon committing the Btate to the fiva-
fold adjustment plan of compensation
now pending before Congress and
backed by the American Leglon.

The resolution, introduced by Assem-
blyman Ezra A. Barnes, Republican, of
Oswego, an ex-service man, was adopted
yeslerday by the Assembly, and to-day
the Senate sent it o the Finunce Com-
mittes, where it is likely to remain.

Gov. Miller has told the bonus advo-
cates that he would stand for nothing
but a constitutional amendment to meet
the objectlons of the Court of Appeals
to the bonus law of Iast year. A vote
of the peopls woulw be necessary Lo
adopt a constitutional amendment. The
Governor has taken the position that
the millions needed for the payment of
a soldier bonus should not be author
imed without a referendum.

The American Legion has refused to
sanction a constitutional amendment on
the ground that It would take four or
five years before the money would be
avallable,

BONUS NOTES WOULD
. CLOG U. S. FINANCING

Treasury Officials Skittish on
Proposed Raid.

Special Dispateh fo Tue New Yonw Hrmap.
New York Hera

; Washington: Dr G Marens:

Traasury Department officlals are In-
clined to approach the latest bhonus
schem#a with extreme caution. They will
make no detalled statement until the
plana proposed are definitely shaped
In Congresa,

There la, however, n distinet reaction
ngainst the loan certificats plan. OM-

ax-gorvice man took cash, at $1.500.-
000,000 pald over the years 1022 and

| 1924.

“In the two yvenrs before 1925 when

clals see In It many evils, one the prac-

| tieal necessity of making certificates
tnx free, It In Togical to assume, they
say, that without safeguards as to

ownership of bonus certificates wealthy

sl

the Government would have to And persons seeking tax fres sccurities wiil
about $1,000,000,000 there are upward  take them up as rapldly as poswible.
The most #arlous feature of the latest

U o run twenty yoars from thely dhtes [ (rustes,

“Substitute for the cash provision | refunded That & requirement of
of the bill as introduced the following | $1,000,000,000 will have serious con-
provisions: That the certificate of in- | sequences is obvious”
pirance shall have a loan value of 50
per cent. of It compensation value
from the date of lsgun If presented to|
any national bank or trust company |

BOSTON DEPOSITORS SAVED,

or Bank organized under State laws. ! Court Orders Transfer of Large |

The highest rate of interest that vrmi
be charged by the banks under the|
Posron, March 8-—The savings e
provisions ﬂfh:hﬂ. T::l}. nhl."lll nhnl Itf;'l}l-(!”“m"”r" of the Prudential Trust Cem-
2 per cent. nbove the rate charged by | one with claims amounting to nlmost
the Federal Reserve Bank In ninety | g1 000,000, are assured of payment al-
day loans in the district where su most In full as the result of a declalon
Joans are made. This safeguards the by the Buprame Court to-day. The
jsoldiars’ rights and pravents usury, | court directed the transfer from the
“These loans will not extend beyond | commercial """":"f‘"“' to the savings
a period of three years, or the mai- | department “‘_r ’f"»“" ""”! ';"’} vy
‘it date of September 30, 1925, on -=1||.n'r-|_’rln keop the commerclal depnrt-
*m.lﬂrr which time the holder of the | ™ e . .
pertificate may borrow not to excesd wihgut regard to roguirements of lasw,
Il;l pept of its value from the Fed- | adding that the saviggs. departin v ,
" overnment. The ceriificates are | trost company acts | the o

Sum in Pradential Traost.

e 4

The court hald that this transfer wae |

13 L
b raynd

bonua scheme from the Treasury stand-
point ls the Interference such financing
would have on necessary Treasury bor-
rowlngs and refunding to cars for the
war debts, and the disastrous conse-
quances to Liberty bond and Vietory
note prices,

While no Immediate drain would be
mads on the Tremsury the financing
| to come In three yéars would ba dis-
eounted as all such Impending things
are to bo disoounted. In the present
situntion, oven with existing taxes, very
Hetle if any of the natlonal debt can
he retired from the procosds of ordinary
income.

Consequently 1t e absolutely neces-
sary that the Treasury refinance or re-
fund outstanding Troasiry certifloaies
and the maturing war debts many timens
dver. Honus certificates would throw
other billlons Inte this reflnancing In
the near futhre

=
FITUND ANYTIINGY?
0 i i ndvertfoed In the Tomt wnt
alumme o to-day's New York Merald,

'BANKERS SAY BONUS
PLAN VIOLATES LAW

Declare National Bank Aet
Does Not Permit Such
Use of Resources.

MANY DANGERS SEEN

G. E. Roberts, Vice-Presi-
dent of National City Bank,
Attacks Notp Scheme. -

WOULD FREEZE CREDITS!

Inflation, Rise of Interest
Rates and Crippling of Busi-
ness Sure to Follow.

Bankers of the financial district yes-
terday branded the latest proposal for
financing a soldlers’ bonus through
service certificates as. unsound eco-
nomically and contrary to banking
practice as prescribed by law.

This attitude applied to the plan of
lending to former soldiers 60 per cent.
of the amount of the certificates. It
was ‘estimated that if the banks con-
sented to use thelr resources for such
loans a sum approximating $1,000,000,-
000 would be tied up for three years,
because the lending banks, under the
measure, could mot begin to collect
from the Government for a three year
period. *

The opinién was unanimous that
such an operation would cripple busi-
ness; that bank credit facilities would
be forced into & frozen condition like
that of last year; that interest rates
would rise and the Treasury's vast re-
funding transactions, which will in-
volve more than $6,000,000,000 of Vic-
tory notes, savings certificates, &c.,
would be hampered grievously.

Opinlon of George B, Roberta.

George E. Roberts, wvice-president of
the Natlonal City Bank, summed up the
banking point of view in this way:

"The proposal would have the same
effect upon the money market as if the
Govermnent borrowed the money itself
and lent it to the soldiers.”

Other bankers echoed the same opin-
lon and noted that, In essence, the new
program harked back to the schema
which was tabooed by Presieent Har-
ding and Secretary Mellon, wien the
Congressional bonus partisans sought to
float an lssué of bonds to ralse bonus
money. In some quarters it was said
flatly that the banks would not lend
money on bonus certificates, for the
rerson, among others, that bank facil-
itles never were Intended to carry so
heavy u load of collatera] which had no
caeh value untll after three years.

“The transaction would deplete avall-
able bank resources,” sald Mr. Roberts,
“tying them wup for the prescribed
perfed. The national bank act does not
contemplate that national banks should
use their resources In thia manner.
Thers is nothing’ that the banks could
do after once lending upon the certifi-
cates as the notes would not be nexolia-
ble and it would be imprudent for banks
to take much of this class of paper. Tho
creation of a large body of loans upon
these certificates would interfere with
the Treasury's refunding operations.”

Bank Would Have to Qulit.

Mr. Roberts, whose views have much
welght among bankers in all parts of
the country, sald he was not familiar
with detalls of the new plan, as early
dispatehies had been vague In some par-
ticulars. As he considered the sittia-
tlon, It appeared, as one objection, that |
the soldier who borrowed on his certifl- |
cate might get only haif of his bonus
while the taxpayer pald for the full
amount. I1f the borrower defaulted on
his loan, he etated, .the loan would, In |
offect, be a sale to the bank, but the
bank would have to wait for its money. |

liguid, it was pointed oul In banking
circles, and so most of the accommoda-
tion made is in sixty to ninety day
periods.  Assuming that banks In some
parts of the counttry were able and
willilng to lend on certificates, they
would have to borrow, In turn, at the |
Federal Reserve banks, but they could
not use the certificatés as collateral for,
reserve bank loans as they are not ne-
gotinble for thrée yeéars at least. '

The banks, In other words, would be
forced to devote their own resources to
loan on bonds paper, and it would be |

business needs would suffer from high
rates and scarcity of credit,

“A scheme to pass the buck to the
next gemeration,'” s the way another |
banker characterized the plan to pay a |
bonus by “‘uwdjusted service certificalos” |
maturing In twenty years.

“This is merely another of the many
dovicea to make the ‘other fellow' pay
the bonus,” snld the preafdent of a larg
national bank. “Politiclans have tried
unsuccessfully to make Wall Streast puy|
for the gift to the veterans. Attempts
to make the allled Governments sub-
sidize the American Lagion have alsc |
proven unsuccesaful. Now they try to

The loans made by banks need to he.of Mr. Wil iHays as a member of the

FIUME IN HANDS |
OF NATIONALISTS

_—

Free State President Foreed to
Flee—Annexation to Ttaly
Next Step.

RoMmE, March 2 (Associnted Press).—
The Italian Nationallsts (Fasclsti),
headed by Deputy Gilunta, fo.day at-
tacked the Government palace in Flume,
They fired twenly cannon shots Into
the building, whereupon those be-
sieged In the palace holsted the flag of
surrender. Giunta gave thin three
minutes In which to surrendes uncondi-
tionally, President Zanelll was then
abliged to yield. _

Later Zanelll jssued the 'following
declaration: “As a result of Le-day's
events, which have compelled me o
surrender to the revolutionaiy forces,
I have transferred my foroed to the
natlonal eltizens' ¢ ittee -ot def
which stirred up this movemaut'

Former leglonglres from Fitme, led
by Capt. Palazzoll, have felegraphed
Gabrielle d’Annunzio to come to Rome
Sunday to partlcipate in a priceession.
The proceession will march to tne tamb
of Italy's Unknown Boldler, where the
annexation of Flume to Italy is to be
proclalmed by the demonstratoss,

Heports recelved by the Giornale
d'Italia say the Facist! revolutionists are
masters of the city and have formed a
Government. The Zanella police at-
tempted a sortle from the pilage but
were repulsed and the palace then was
besleged, _

A Fiume dlspatch to the Stefani
Agency says that the committee of
national defense Ling Iauufd a prociama-
tion reading:

*In consequence of the capltulation of
the Provisional Government, which ooc-
curred Friday after severe Tfightinig
from dawn untll early afternoon, the
committes declares the Provisional Gov-
ernment and constituent assembly are
definitely dissolved.

“The committee has assumed full
powers conferred on it by the official
head of the Government of Fiume and
has entrusted maintenance of order and
security to the Carabinierl and Royal
troops and requested the Italian Gov-
ernment to assure administration of the
clty by the appointment of a Tepresen-
tative who alone would be in a posi-
tion to guarantee order and tranqullity.”

Italian troops now are maintaining
order in Flume and a national guard’
of armed citizens has been formed.
Public services wifl be resumed to-
mMorrow,

Fromence, Italy, March 3 ( Assoclated
Press).—A thousand Fascistl, In a dem-
onstration here to-day on behalf of the
members of thelr party in Filume, stoned
the Serblan Consulute, smashed the win-
dows and demolished the coat of arms
over the door, meanwhile shouting
“Tiva Flume, Viva Italy,” Royal
Guards finally dispersed the maob.

HARDING DECLINES
TO INFORM SENATE

Will Not Reveal Instructions
to Gen. Rnlucﬂ.

Wasmingrox, March 3.—President
Harding, In & communication te the
Benate to-day; declined to make publi~
the specific instructions given to Brig.-
Gen, John H. Russcll of the Marine
Corps, who . recently wne appointed
Amgrican High Commissioner to Haltl,
on the ground that it would not be com-
patible with publlc interest.

President Handing forwarded 1o the
Senate the commission issued to Gen.
Russell and added:

“T trust the Information conveyed will
satisfactorily convey such information
a8 the Senate desires, because I very
respectfully submit that it would not
be compatible with the publie interest
to malie publlc the specific instructions
under which he (Gen. Ruasell) ls
charged with the performance of his
duties as American High Commissloner.”

DEMOCRATIC DEFENSE
FOR HAYSUNDERATTACK

Retiring Cabinet Official Is
Called a Disappointment.

WasHiNGTON, March §.—An altack on
Postmaster-General Hayas was made to-

day in the House by Representative
Willlams (T1L), Republivan, who de-
clared the retiring Cabinet officer

“has been the one digappointment of tha
first year of the Republican Adminis-
tration.”

“To-day marks the close of the career

Mabinet,” asserted Mr. Willlams. “To
milllons of Republicans it is a day of
hanksgiving and rejolcing.”

Representative Blanton (Texan),
Democrat, and Rapresentative }'nlr-l
fleld (Ind), Republican, came to the|
defense of the retiring Postmaster-Gen-
eral, and pralsed hls services as a Cab-
inet officlal. Mr. Blanton declared Mr,
Hays was being “stabbed In the back"
by members of his own party, who |
should 5 late th Ives on hav- |
ing had him at the head of the Fost|
Office Depurtment.

Mr. Falrfleld contended that both a=

Mr. Hays had shown himself to be of
the highest caliber.

CARRIED UNCONSCIOUS |
TO GALLOWS; HANGED

Church Practically Dead
When Trap Was Sprung.

Special Dispateh to Tuw New Yong Hemaon,

Ciicaco, March 3.—Seemingly uncon-
ecloun, Harvey W. Church was earried
to the gallows this afterncon and there
h d for the murder of Bernard J,

make future generations resp of
coursa this s a perfectly obvious at-
tompt to shift responsibility. Money will
have to be ralsed by taxation eveniu-
ally, and the problem Is not made any
eusler by postponing its solutlon for
twenty years."

Another Banker's View.

"As n purely business proposition 1
would not conslder making & loan on an
‘ndjustad compensation ecartificute,'
wald another banker. “A large number
af ex-serviee men would want to bor-
row thelr B per cent. and never visit
the bank again on the principle that 'a
bird In hand is worth two In the bhush.'
Wa would then be left with collateral
which could not be dsposed of t11] 1925,
when we could put In a elalm agalnst |
the Government. It would be lﬂoll.:
unsound banking to tie up our assets |
In this manner. !

"I do not favor making these rartm.!
cates sligible for rediscount with th
Faderal Tomerve banks. To do this
would certalnly lead to another period
of inflation, once more postponing na- |
tional business recovery.

"The Government might set up Fed- |
eral loan bureaus for advances to oxe |

| sorvies men agninat certificatos Tt
| after witnosslng reaults of state control
af rallroaids and of the ENpping Board
cxperiment we are not partlcalsrly. ens
thuslsetie about having the Government

gnter the bunking business.*

Daugherty and Carl O. Auamus,

The stupor which spared Church the
straln of walting for death persisted 1o
the end. He made no slgn when the
sheriff asked him If he had anything to
eay, to all appearances was unaware of
his fate when the gnllows trap was |

pprung. |
Dr. Max Thorek, Thicago noted sur-|
geon, who exumined Church prior ta r'h:-l

death march and witnessed the execi-
tion, #aid the killer was dead in overy-
thing but mechanicnl physloal functions
at the time that the trap fell.

HARDING FAVORS CLbSER'
TIES WITH COLOMBIA

Waminivoron, March 3 —<President
Harding, It was announced to-night, has
rent a telegram to Acting Prealdent Hol-
guln of the republic of Colombin, ex-
pressing the hope that as o result of the
exchange of ratiffontions of the treaty
with Colombla “all mi=underecandings
which may have existed may vaniah and
all ehstacles which could prevent s re-

sumption of the historke . friendship
betwaen the people of the (Tnited wten
and tha peopls of Colombla n e |
awopt nway aml thal from thila thy o
cach year that posses Wil moke ¢losar

and more cordial the ‘relntlons bBetwoen |

] ths two republies’

CRIPPLED VETERANS
PROTEST 0 HARDING

‘Attend to Us First’ Is De-
mand of Delegation at
White House.

LEGION WORD BROKEN

Disabled Soldiers Declare
Servi¢e Organization Has
| Acted Selfishly.

REFORMS ARE OUTLINED

President, Receives Memorial
From Group Representing
All War Victims.

Special Dispgtch te Tue New Yonr Hegmavp.
N 3
ol et el ey

ITlm second- section of malmed ang
helpless soldiers of the world war to
present a protest to President Harding
against the bonus raid attracted a
great deal of attentlon at the White
House to-day.

The pathetic condition of some of
the victims provoked fervent expres-
sions of sympathy from membera of
the Cabinet and other callers at the
executive offices, Some of the men
were on crutches one minus a leg, and
all of them bore the Impress of acute
suffering. The delegation was com-
posed of ten wounded, sick and help-
less veterans, some of whom are stil]
mere boys. .

The delegation came from Veterans
Hospital No. 32, at Mount Alto, In the
suburbs of Washington, and repre-
sented many thousands of disabled sol-
diers of the world war from New York,
West Virginia, Ohlo, Indiana, Michi-
gan, the District of Columbia, Illinois
and Virgiuia and North Carolina.

Reeceived by President,

President Harding recelved the
maimed war victims in his own of-
fice, and his attitude toward them was
most sympathetic,

Capt. Thomas Kirby was the spokes-
man for his fellows. He told the Presis
dent that the wounded, sick und helpless
victims of the world war desired to pre=
#gent & memorial to the President, the
Senate and the House of Reprenenta-

tives, calling attention to the failure of
the American Legion and other orgunl-
zations of former soldiers, sailors and
marings now demanding the bonus, to
keep thelr promige and urge upon Con-
gress the proper care of disabled soldiers
before demanding  gratuities for ablo
bodied soldiers,

Capt. Kirby then read the following
statement to the Presjdent:

“One of the most hmportant matters
of discussion before the American people
to«lay Is the adjusted compensation
measure. Still, it s the belief of the
patients of Veterans Hospital No. 82
Wasghington, P. €., that a more vital
proposition is the immediate redemption
by the Amerlcan Government of Its
pledge to relleve—as far as possible—the
thousands who to-day bear the honor-
uble scars of national service Incurred
in defense of the Republic during the
world war,

“Organizations of former soldiers,
sallors and marines—men and women-—
In post meetings, departmental confer-
ences and natlonal conventions have re-
ported, repeated, felterated and main-
tained, insisténtly, consistently and per-
sistently that the alleviation of those
suffering from dlsabilities in line of duty
wie nol only o solemn obligation but a
matter of ordinary gratitude and com-
mon decency. While there aro compara=
tively few of us here in this hospital,
wo are drawn from every section of the
gountry. 3

“For the present wo take mo stand in
favor of or in opposition to the ad-
justed compensation bill. Granting of &
cash bonus and tursing back to health
the disabled are positive, mot relative,
independent and mnot connected. Wa
know of no opposition, whatsoever, to
proper care of the disabled, but we do
know of definite and absolute Instruce
tlons from national conventions of vet-
orans’ assoclations to Insist upon priority
to measures for the {1l and malmed, and
wo have never been Informed that these
orders have been rescinded. In view of
the fact that these orders etill exist
we fecl justified In asking now for that
priority and for the solld support and
cooperation of all former service ore

certaln, bankers sald, that borrowers {or | 4 peivate citizen and ns a publle offfelnl | zunizations to this bl by both men

and women.
Disability Rating.

“We, therofore, petition with all the
sincerity snd power at our command,
the executive and legislative branches
twithout regard to party lines) of ths
natlonal Government, for which wa
wers the uniferm, to take positive and
aggresalve aetion to halt all measures
pertalning to world war veterans, in-
cluding the bill for adjusted compensa-
tion, unless and until all lexislation af-
fecting the disabled s finally meted
upon by the two houses of Congress
and the Presldent.

“Bollaving that the definition of a
permancnt and total dlsabllity ratineg,
as It at present exists In the codse, i8
wnfaie, unjust, misleading and contrary
to the intents of Congress and the
American people, we respeéctfully but
enrnestly urge the adoption of the
following as the proper Instructlon to
be mnade & part of the law.

“Any claimant who has been howspl-
tallzed for twelve months or who has
been rated, total and temporary for that
period, shall bo rated aa permanent and
toln] back to the date of discharze and
this shall eontinue for ona year In the
future. He shall then be examined nnd
It hinsphysical or mentnl eondition has
nat been materially improved his rating
shall continue unchanged for one cal-
endar year, ‘This procedure shall he
repented annunally for flva years. 1n
cnge of no material impravement nt tha
sxpirntion of this period he shall be
rited na permanent total for life,

“In ocase of materinl physical or
montal improvement hin rating shall

| he sented down according to the axist.

tng regulations of the Veterans' Bursamu
The annual examinations ahall be made
by a committss of thras doctors, one
af whom shall be seleoted by the olaim-
ant. Tn chnse the elaimant does not
woleot p physician ar mirgeon from the
winft under the direction of the Vat.
ornne  Bireay, the bureau shall pay o

| thw of not more than $10 to the claline

ant'a

doctor for each annual exami-
nation.” L

($80 a Year for Clothes!
Girls Rebel in Protest

Epecial Dispatch to Tur New Youx Hmmauo,

OPEKA, Xan, March 3.—

Working girls here have

risen In rebelllon against

the idea of clothing themselves on
§50 or $90 a year.

Protesting against statementa ol
store managers that that amount
was sufficient, nearly 200 girls em-
ployed In tke Santa Fe general
offices and other Topeka offices
stormed two department stores 'ast
night, k

Stockings were shown to them,
but one of the girls threw them oa
the floor with the announcement
that they were “not fit for a dog”
to wear. ;

Tre girls said a budget calling
‘for $188 for a year's clothing was
about right.

NEW WILL CHAMPION
FOUR POWER TREATY

Indiana Senator Picked as
Spokesman by Adminis-
tration Senators.

Special Dispaich to Tae New Yonx Hemto.
New York Horald Burean, }
tWashington, D. C., March 3.
Adminlstration Senators to-day aban-
doned the policy of silenca hitherto

adopted regarding the treaties growing
out* of the armament conference and
hereafter will meet argument with argu-
ment on the Senute floor.

Y Following a conference among Ad-
ministration Senators to-day it was des
clded to put Senator Harry New (Ind.)
forward as the Administration spokes-
man. Senator New wlill explain the
purpose of the four Powar Paclfic treaty,
will analyze its contents and answer
the arguments that have been made
agalnst ratification In an eéxhaustive
speech which will be dellvered next
Monday. :

This decislon followed the unexpectad
show of strength by the Senators oppos-
ing the treaty yesterday, when Senator
Hitcheoek (Neb.) and BSenator Jones
(N. M.) jolned the opposition.

Both Senators Johnson (Cal) and
Borah (Idaho) are planning to majcs
complets arguments against the treaty,
and other Senators, among them
France (Md.) and Watson (Ga.) will
argue on the floor against ralification.

Senator Lodge, chalrman of tue For-
elgn Relations Committes, will Jead In
the running debate, supported hy Sen-
ators New, Lenroot (Wis.), Kelloge
(Minn.) and others, The trauty was
not discussed in the Senate to-day.

It is not the present purpuse nf Ad-
ministration supporters to rave any
more speeches made in behaif of the
treaty than are essential to put the
facts correctly before the pullic and
prevent any misconeeption of the pur-
pose and character of the fuur Power
agreement resulting from attacks made
upon the Senate floor,

The epeech mnde yesterdav by Sen-
ator Hitchoock, in which He sald he
could not vote for the pact as It now
stands and would insist on materlal
changes elther as amendmen's or res-
ervations, suggests the form e at-
tacks will take. The ‘opposition will
seek’ to awnken popular opposition to
the treaty by formal attacks uvpen, it
and will then seek to amend Jt. Falling
In this, as will inevitably happen, it
will be sought to attach reservations
to the document,

AGREE ON ALLOCATION
OF THE GERMAN CABLES

Washington Reports Indicate
Problem Is Solved.

Special Dispateh to Tny New Yorx Hemivp.
New York Herald Bareau,
Washington, D. C., March 3.}

It was Indicated to-day that the
problem of the allocation of former
German cables In the Atlantlc has been
solved. The plan provides for the con-
struction by Ttaly of & cable from
Rome through the Stralts: of Glbraltar
to the Azores, whers it will connect
with the transatlantie cablea to New
York.

The initial installment for the Mediter-
ranean cable would be paid out of the
fund accumulating from the receipta
of the former Genman cahles, which

mercial and
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. WAR WOUNDED ASSAIL BONUS RAIDERS IN PETITION TO THF. PRESIDENT

for more than a year have been operat-
ed for jolnt sccount of the Allics under
the modus vivendl arrived at by the
conference under the Wilson adminls-
tration.

Further installmenls to the construc-
tion company laying the cable would
be paid by Italy over a considerable
period of time, preferably from the
earnings of the cab Thers is no
provision in the plan for turning over
to Italy the Hrest-Azores-New TYork
eable, for which Italy has contended.

Want a Good Wagon—
You Needn’t Even Sing!

|For almost less than the pro-

verbial , you can get a used
Knicker as full of
“go” as a two year old. We
build our own wagons—build
them for hard usage and long
wear — and there’s practically
no wear out to them. About 50
out of 500 wagons have been re-
placed by automobiles. This -
puts on the market custom ‘built
wagons of the best material and
wor! in excellent
working condition—at prices a
little above “wheelbarrow.”

If you have the bargain instinet, visit
our Brooklyn shope, 4th Si. and Bond
St.—pick out your n,  Say how you
want it repainted and with what. name
to “letter” it. Our shops willi turn you
out an as-good-as-new-toagon, with nn
arira c Jor the doing over. Sup't
Bradley, T'elephone Nevina 2740, ‘will be

glad to talk “wagons” with you.

Knickerhocker

ONG ISLAND Duck-
ling is highly es-
teemed by chefs of New
‘York’s leading restau-
rants. Look over their
menus. You can also
order it from your own
butcher to serve at
home.

e . O

Goloshes for the

Slush and Snow
$4.35

Four-buckle model at this
unusual price — “Flap”
them or buckle them—
they'll keep wyou warm
and dry, Scoond Fioor

1872—Golden Anniversary Year—1222

BloomingdaleS

59th to 60th—Lex. to 3d Ave,

HELP WANTED!

lOU will find good
positions for hun-
dreds of Industrial, Com-

workers advertised in the
Help Wanted and Em-

ployment Agency col-

Sunday’s
WANT AD SECTION

of

THE NEW YORK HERALD

Domestic

Telephone Worth 10000




