. licited the aid of Chairman Harding
. of the Faderal
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ROMINFNT MEN RECORD THEIR OPPOSITION

TO: BONUS

. not asked for advice as to some of its

. most Important features. -

. Where Fordney Solicited _‘AI!I.
Mr. Fordney and hls assoclates so-

Heserve Board and

. sitheme bullet proof against pawnbrok-

'! Cing, usury and note shaving. Sugges-

" tions for restricting louns to national

. and State banks and trust companies

=
¥

|

-
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£ were freely offered and adopted,

3 The bill I8 conceded now by experts
to contain provisions that will keep
the bonus certificates out of the hands
of pawnbrokers, usurers and loan
sldarks, The same expepts add, how-
over, that “the Federal Reserve act
will keep them out of the banks”
situation that the framers of the ‘blll
presumably did not take into consid-
cration.

There is nothing in the national
banking act to prohibit the bauks from
accepting the certificates as collateral,
An analysis of the banking laws makes
that eertain beyond cavil. But neither
i therennything in the national bank-
ing law that will enable the banks to

lend money on such security as the|

certificates and at the same time sup-
ply available money to lend to farmers
#nd to fipance local commercial and
industrial undertnkings.

There is no way, in other words, by
which the banks can use the honus

certificates in financing the needs of |

thelr customers, because the certifi-
aates are non-negotiable and non- |

transferable and cannet be used as|

iha basis for borrowing money from
other banks.

The effect of this dhlmlon accord-
ing to the experts, will be that if the
£0,000,000,000 of certificates (repre-
sented by dollars having a value only
of 85 cents as the basla for a lean
st the end of three years) will be that
there will be no money to lend to reg-
plar customers.

Embarrassed by Tangles.

These are some Of the tangles that
the Ways and Meuns Committee will
have to st hten out to remove ob-
Jections rafszed by the small bankers
of the country upon which loeal in-
dustries are compelled to depend for
working credits.

The committee may undertake to
correct the defects pointed out by the
experts and bankers or send its bill
along in the hope that a way may be
found through amendment on the floor
of the House to overcome its short-
comings. The thing is to get this bill
or any other bonus bill before the
House and glve the members of it an
opportunity to prove to the ex-service
men that they are worthy of support
in the Congressional eléctions next
autumn. |

' The implied opposition of the farm
bloe te the bill which Mr. Fordney and

_ his Republican associates will order
reported on Tuesday may kick over
ihe whole thing. It was the farm
_¥loe that headed off the adoption’ of
the suggestion made by President
Harding for a sales tax, even though
the agriculturists expressed complete
sympathy for the bonus project.

The members cooperating in the
farm' group demanded that the ex-
coss war profits taxes be restored or
that . the foreign loan be used to
finanea the bonus bill. They expressed
n preference for anything but the sales

tax, which the President declared was,
in his judgment, the; most feasihle
mot‘hnd for providing ths money.

than a majority of the members
u! t
and made it known In so vigorous a
fashion that it was instantly dropped.
That is how the Insurange service cer-
tificate scheme was brought' about,
There was nothing else that appeared
to stand even the ghost of a chance
of providing the money.

Longworth’'s Declaration.

The farm bloc Is opposed to all taxes
except the restoration of the wartime
burdens. Reprecentative Longworth
10hlo), who favored the sales tax, re-

y eatedly declared that there was no|

cther way of getting the money for the
bonus raid. He, and it is unaerstood a
majority of the members of the Ways

und Means Committee, finally assented |

to the “pawnbrokers' bill"—as crities
of the loan certificate idea Insist on
calling it—because "It is the only thing
left.”

No attempt was made by Mr, Ford-
ney and his associates to sound out |
sentiment among the members of the|
House, They proceeded on the assump-
tion that the members of tha body will

pass any bill that the Ways and Means |
thelr confi-|
lence in this respect is probably justi- |

Committee reports, and

fied.
The attitude of the Democratic mem- |

ters, who are very indignant at being |

exciuded from the Republican confer
ences which have developed the “pawn- |
broYers' blll," is admitiedly disturbing.
M:. Fordney ana his assoclates as-
rumed tha Democratie members would

pocept any medsure that will protect |

them from the political reprigars
threatened by the American Legion
und other bonus supporters, Perhaps
they will in the end, but before doing

#o they probably will emphuasize their|
certifiente |

objections to the bonus

woheme and fall back on the suggestion |
1o bse the forelgn debt, which has been |

declared to be Impracticable by Secre-
tary Mellon.

Tha Treasury Secretary clearly
pointed out that all payments on the
forelgn dent will be needed to finance |

the refunding of outstanding Victory!

nnd Liberty loans, the former of which
will mature within the next three
Years, At any rate, It I» quite certaln
that the Democratie memboers of the
Ways and Means Committee, and prob-
nbly the vast majority of thelr party
nEsoclates in the House, will oppose the

bunus certificate plan for several l‘l'!.l-:

Bons.

Wil Aceept Glass's Judgment.,
An imporiant one is that they will

necept the judemont of Benator Glass, |

the c¢reator of the Pederal Resorve sys-
wwm, of which all Democratie
Lors are ‘ntensely proud. The meth-
«de employed by Mr, Fordney nnd hin
Republican asgociates on the Ways and
Monns Committee have greatly dise
floamed the Democratlc Senators and
Repreasntat’ ves,

; These logisintors do pot hesitate to
vharge the Republican majority with
attempling to  capitnlize politically |
such dublous advantages ns the honus
rald may powscess. In other
they agsert the Republicun mn,ltrrltr
has made the bonda project a nartb
it lesie And Demid€ratic opposition
s justified on thig groond If none
othar.

comlemmunn of the whole bonus

laut to-day that Treasury officinls wera

House held the-oppokite View(y

logisia- |

wordms, |

\

[ Senator Ster Sorry
Bonus Bill Is Pending
S speaking last night before
the men's conference of the
Moen's Clristinn  Association, in
Brooklyn, said he did not faver & ||
country could not be too gensrons ||
with (ts wounded soldiers. In an- ||
]
1
]

ENATOR BTERLING (B. D.).
Pedford Branfh of the Young I
cash bonus, but he thought the
swering the guestion, “Why ‘s Con-

gress not united on the bonus,”
Senator Sterling said:

“There is more division now than
keretofore, for many members of
Congress expressed themselyes on
the question early, and it is dif-
cult for them to change. It is too
bad that the bill ls pending at this j

{} time." _J

\

scheme by thelr constituents has had|
much to do with the pronounced|
change among Democratic Senators
and Representatives,

' Another circumstance that portends
| resistance to the bonus plan Which

| the House Ways and Means Commit-
tee has worked out is the surprising
opposition to the bonus project devel-
oped in the Senate. This {2 partly due
to the bombardment of members of
that body by indignant citizens, in-
| cluding ex-gervice men, who are urg-

ling the rejection of the contemplated
| raid.
| Tur Now

Yorxk Hzraup recently |
| printed a lst of twenty-four Senators|
representing both political parties who |
recorded their opposition to the bonus. |
Binde President Harding's suggestion
for o sales tax has been turned down
and he has Indicated his opposition to
other forms of taxation and further
bond issues, sentiment in favor of
postponement if not abandonment of
bonus legislatlon as recommended by
him has been developing very rapidly.

Wil Follow the Presldent,

Several Republican Senators, who
were regarded as “friendly” to the
bonus project, have privately intl-
mated that they will “follow the FPres-
ident.” 1f they do so there will un-
doubtedly be votes enough in the up-
| per house to put a quletus on any
| measure the lower house passes,

The statement made by Senator Bo-
rah (Rep., ldaho) “that there no
way of taking $5,000,000,000 out of the
Treasury without putting $56,000,000,000
into the Treasury except by extort-
ing it from the taxpayers” made a de-
clded impression on Senators of both

in

parties.
The members of that body who
have investligated the subtle and

eryptic assurances of the bonus pro-
moters that President Harding wil
accept the Insurance certificate plan
adopted by Mr. Fordney's commitice
describe  such predictions as mera
guesses,  Senators who have talked
with the President assert that he will
veto it—If it ever reaches him. The
same Senators are equally sanguine
that no honus bill will ever get beyond
the House of Representatives.

ORDERS VETERANS EMPLOYED.

Highways Wil Provide
Work for 2,000 Men.

Aunaxy, March 5—State Highway
Commissioner Bert 8. Siason to«iny
announced that he had written to Statg
road contractors suggeating that when-
auer hle they employ world w%

Veterans o work which they are 8
perform for the State.

Mr, Sisson previously had esumutad
that the road work thls year would
provide employmgnt for approximately
2,000 men.

LINDSAY AND ENLIND
RESORT TO SILENCE

| Doctor Will Face Court To-
day; $50,000 Bail Wanted.

State

Alfred E. Lindsay and Dr. Knuts
Arvid Enlind, both In the Tombs awalt-
ing trial under grand larceny indict-

| ments, had nothing to add yesterday to
the statements they made Saturday.
i’I‘hav refused to be interviewed further
about the 3%1,000,000 swindle they are
Jolntly accused of perpetrating.

Enlind, who accuses Lindsay of malk-
| Ingg him a tool and dupe, will be ar-
| rnigned to<lay In General Sessions, As-
slutant District Attorney Richard C.
Munphy will ask the court to hold him
in $50,000 ball. ¥He is charged specif-
lenlly with obtaining $18,000 from Miss
Margaret Bogart of 15 Central Park
West, one of Lindsay's cllents.

Lindeay |s held on seven counts, all
hmngm by women victims who say that
Ha took thelr monsy to play the stock
mariet. He asserts he supported Enlind
for vears and bought his clothes.

AUSTRIAN CREDIT SNARL |
FORCING NEW ELECTION

Socialists Will Not Accept
Financial Program.

ViExNa, 1[.1.-'. h5 ( Assoclated Presa) —
New electlons ars belng discussed in |
consequence of the failure of the three
politienl partles to agree upon the ad-
ministrative reforms on which the re-
| cently granted inte tional credits are
conditloned, and also because of the op-
position of the pan-G nna to Chan- |
| cellor Schober personally. The Govern-
ment apparently la unable to separsie
the eredit snarl from the politieal erisls,

The Sociallste oppose the Govern
ment's Anancial program and demand
the reorganization of state enterprises

with the workers having representation,
and alss onll for other reforms, ‘The
| pan-Germans apparently are solely op-
posed to Herr Schober personally 1t
ls understood they will attempt to [oree
n disclosure of the politicn] phases of
the recent Caech treaties which dis-
rupted the coalltion,

The rise in exchange has not brought |
about lower pricem. The refusal of the
motal and textlle employers bawe |
Februnry wage roeadjustments on the
index numbers han brought threats of |
sirikes and lockouts.

Fon EPFISCOPAL CATHEDRAL,
{ Tha movement for the erection of a
grent national cathedral In Washington
will be Inld before New York Epleco-
| pallans at & meeting to-morrow at 3
P. M. in the Town Hall, 121 Wenst Forty-

third street. 'l meoting will be held
| wnder the direction of the Natlonal (n-

| thedral Assooistion, and He nry White, |
formerly Ambassdador to France, wiil

preaide.  The Right Rev. Dr. Alfre 1I|
Hurding, Risbhop of Washington: lhal
Niev, Dr. Broest M. Slires and the Rev. |
Dr. Jamea E, Fresman and others of the |
elergy of ihe Wplscopa! Church, will |
lbmk

t‘

Wound columus of widay's New York Horald,

| Leaders in Nation's

| enough or promptly

| prasant

| of 1ibernl provislons by our Government
| tor soldiers who are wounded or other-

[16 any bonus for soldiers who recelved

| telleve in the first place that the uiin-

clple of pectnlary rewidrd for urs. [lred
poldlers In unmound and wnwor in
| the second place, 18 will be hiemful to
the soldiers, and in the third place the

| may

PATRIOTIC MENACE

SEEN IN BONUS PLAN

Life
Want Injured Veterans
to Get Preference.

BOND ISSUE OPPOSED

Ildea of Paying Able Bodied

Men for Heroism Is Re-
pulsive to Some.

CHEAPENS THE SACRIFICE

Needs of Unemployed Get Con-
sideration, but Country Is
of First Importance,

Tig New Yorx Heratp has  fe-
ceived the following expressions of in-
dividual opinion on the soldier bhanus
questipn. These opluions came from

men well known in all the professions | tion. *
Altagethor|

and in business clrcles.
these expressions present a  broad-
gauged and non-partisan view of this
impertant question.

Remedy Any Neglect to Injured.
A. C. BeoFomp—I feel that payment
of a bonus elther in cash or certiflcates,
to able bodied wveterans of the late war
would be to depreciate the patrlotism
which gave us vietory and would further
delay the reabsorption of these men fn
the peaceful pursults from which they
were taken. We should concentrate ef-

forts ‘mlong that line to remedying
ony neglect shown men and their fam-
llies who sulfered permanent Injurles or
death In the war,

The Plan Is Repulsive.

. D. UUsperwoop—The plan of giving
all soldiers a bonus 1s repulsive to all
right thinking people. Too much eannot
be dope for the men who are disabled.
Those who returned In good health are
not entitled to & bonus.

Bonus for the Unemployed. |

SaMuBel UNTERMYER — Having regard
to our present heavy burdens and finan-
cial needs, my general view is that, un-
less the bonus can be financed by a
discriminatory Juxury sales tax and pald
in the form of unemployment Insurance
60 a5 to reach only those who need it, it
should not mow bhe paid, I feel, how-
ever, that we ought to give evidence In
some substantinl way of our gratitude
and sense of justice to the young men

who at great sacrifice went or were|.

taken from thelr homes and occupa-
tions and who were willing to risk their
lives In the defense of our country
while the older men were left, securely
at home and their business activithes
and oppertunities werel undffacted; 1
am, however, opposed to n bond lIssue
or sales tax on the neccasities of lfe to
pay bonus,

Financial Catastrophe to All

Jures B Bacue—I am very ag-
gressively opposed to any payment to
a soldier not belng able to show a wound
or some dlsablement owing to his service
in the war, I believe the American youth
who eniisted to protect his country has
no other claim for compensation but Is
entitied to all the gratitude that his fel-
low citizens cnn give him and all moral
support in hils future career. But there
is no reason why he should continue to
feed upon the public treasury. Further-
more I belleve the present bonus, as con-
templated, to be a financial catastrophe
to all the people.

Cheapening the Sacrifice.

Epwanp Hovse—I am in  faver
of our Government making gencrous
provigion for sick and wounded soldiers
both now and in the future, but I have
never boen In favor of o bonus or a
pension. For the woll and strong to serve
in time of the country's peril {8 an obll-
gation and o privilege and to offer pay-
ment for such pervice is to cheapen the
splendld sacriflce the youth of Amerien
have made.

An Affront to Our Men.

Pavrn, M, Wanmmo—In reply to
your inquiry whether I approve the pres-
ent agitation for soldiers’ bonus I hasten
to etnte that T disapprove It most em-
phatieally. T consider it an affront to the
mujority of our men, who, I am quite
confident, are not in favor of & mone-
tary. compensation for services rendered
to the country and which If passed
would do more harm to the United States
as & whole than it could possibly be of
advantage to any Individual,

For the Men Who Fought.

Gurzon BopoLumM-—Our only wsue-
cosn In the great war that any of us
dure to boast of Is that part our boys
plaved, And 1 have no sympathy with
politienl machines, three years after the
war, who are still aidestepplng, Incom-
petent and Ineapable of thinking clearly
enough to have
wived the nation and themssives the
dllemma, There are several
ways of denling with the question of
protecting  the eoldlers, These shonld
have beon developed two Years ago and
som#a satisfuctory pians been in opern-
tion long ago. I am for the men who
fought.

Great National Calamity.
Gronor Gonpox Barrie—I am In favor

wise digsabled, but I am strongly oppored

no Injury. I am oppomed becans: [

ennetmont of the Inw causes A most
meriona injury to the welfare of the
eountry from which the soldlera will
puffer along with the people of the
eountry The proposed modifieation
merely defors the time of payment and
grantly Increases the final cost. Thae

PTOLEMY SECRET OF BIG
TAXATION IS LAID BARE

Discovery at Thebes, Upper Egypt, of Records in Time
of Second of Greek Kings, May Help to Soften
Blow of To-day’s Heavy Assessments.

PritapELrsia, March  5.—Present
day taxmakers may be able to take a
leal from the book of Ptolemy Fhila-
dulphus, the second of the Greek Kings
‘of Egypt, who dlad about 2,400 years
ago, and Jearn how to assess heavy
taxes without hardships to the payers
thereof,

Records of King Ptolemy Philadelphus
relating to financial affatrs, and which,
archmreologists belleve, will reveal how he
and his father were able so .carefully
to adjust the heavy takes .they leyfed
In Egypt to support some of the other
Hellenistie kingdoms without injury to

| the country, have been unearthed by

the University of Pennsylvania Museum
expedition to Egypt.

Dr. Clarence 8. Fisher, In charge of
the excavations, In a cablegrnm re-
celved by the museum to-night, aald

discovery of Demotio papyrl in history,
They were found at Thebes, anclent cap-
ital of upper Egypt, and although not

the records were the most Important |

yet fully transiated, Dr, Fisher sald
they would throw great light on the
history of #gypt about 309 B. C. and
Nl & gap which had remained blank,
The records were written on Papyrus
feaves in the Demotle language, thoe
1a of the © people as dls-
tingulsied from the hiercglyphic writ-
ingas of the priests. Very few speéci-
mens of this writing are In exiatence,
most of the Ptolemnle records being In
Greek,

Ptolemy, archesloglstas sald, lhuwod
great favor to the Jews, who had syna-
gogues in all ‘parts of Egypt, and it
was hoped that the new discovery would
reveal some of thelr activities at that
time, about which little {8 known,

Ptolemy Philadelphus 1s well known
tn history as the king who divorced his
legitimate wife and marrled his own
glater to conform to the eustoms In
Bgypt. 1t was she who was first called
Philadelphus, or brother lower, but his-
torlans al=o apply the title to her hus-
band, the King.

MERCHANTS URGED
T0 LINE UP ON BONUS

Their Official Organ Here
Asks Members to Express
Views to Congressmen.

LATTER NEED GUIDANCE
e

Military Committee  of Asso~

ciation Is on Becord Against
Gmtuity.

The current number of Greater New
York, the oficial organ of the Mer-
chants' Assoclation, out to-day, voices
an urgent appeal to all members of the
organization to let thelr Representatives
In Congress know of thelr attitude with
regard to the bonus agitation,

In a leading article members of the
assoclation are asked to record their

pini with thelr Representutives at

agalnst the proposed soldlers’
legislation by a vote of 837 to 29.

Injured Should Be Cared For.
CHARLES O WHITMAN—I am opposed

to the zoldlers' bonus plan on principle.

I helleve that those who are permanently

| soldlers

pasgngs of this jegislation would be in
my Judgment a great nationnl calamity
Princeton Voies Annmt It.

Jons huen Hipmrx—1 have already

| bonus radd.
| and Ehild in thae United States to take

injurad should be cared for by the na-
1 do not belleve that the hun-
dreds of thousands whe were in uniform

should recelve gratultles merely on ar:-i
| count of that fact.

Tax on Wines and Beer.
Samver.  CGoumernrs—I  belleve
ouplyt to have thelr bonus.
They are entitled to it. However, we
cannot stand attempts to ralse the
money by taxes that are oppressive and

unjust to the masses. There should be
no sales tax. A tax on light wines and
beer is not a bad idea.

Unwarranted Proposition,

F. H, BissoN—I do not approve of
the agitation for a spldiers’ bonus, as I
regard It as an unwarranted and un-
economlic proposition’ which would serl-
ousgly retard and perhaps menace our
business recovery.

Demoralizing in Application.

Warker D. HiNgs—I am  opposed
to the soldlers® honus. It {s wholly wrong
In principle and would be demoralizing
in its application. I belleve the prac-
tical result would be serlously injurl-
ous to the general public now and in
the future, and especlally injurlous to
the great mass of producers and con-
sumers upon whom eventually the bur-
den, both direct and indirect, will prine
clpally fall

Cannot See Its Benefit.

R. A. C, SmirH—I am unable ta find
in my mind how n bonus s of bene-
fit. But everything must be done to
provide for the disabled and slok,

Breeder of Corruption. -

CHARLES STEWANT  DAVISON—TL dnes
not scem that the newly proposed meth-
‘od of putting into effcct an Indiscrimi-
nate distribution of money among all
those who served, even nominally, in the
late war has-anything to recommend It
over the prigr proposed method. And,
like all devicés to avold squurely facing
a situation it will bring its own addi-
tlonal avila In its train and both be more
expensive ultimately and a breeder of
corruption in the meantime.

It would be best to, care for the In-
jured, pension the disabled and let thosa
who wers actually benefited maintain
themsalves,

The Best We Can Give.

Eusm Jaxis—I think the bays should
have the best we can give them. But 1
think the disabled should be taken care
of before all else, bonus or no bonus,

No Increase in Expeanes!

L. F. Lonees 1 am apposed to soldlers’
bonus and every other project that con-
templates at this time an (nerease In the
expense of government.

Bonus Only for Injured,

Wittram 8. BoHEAre Canoy CHase:
I favor the generous bonus for all the
disabled, Incapacitated, all who are
suffering or ar andicapped by what
they did for our country in the war. I
would glve soldlers and sallors who afe
without jobs work on farms. [ would
give penslons to all who are widowed or
orphaned or made dependent by the loss
or Injury of husbands, fathers, brothers
and sons. To those who were bettered
§n health and position or received no
unusual loxs through the war I would
glve no bonua.

Aid Those Who Need Help.

Fraxxk B. Paver: There I8 no good
reazon for giving bonus Indiscriminately
to rich and poor, able and dlsabled alllke,
Publle funds ought to bo conserved to
ald those who now or hereafter need
help by resson of war service

Spells Financial Disaster.

JueTice NorMAN 8, Iuxes To the
wounded soldiers every ald in the power
of this great country. But I am op-
posed to the bonus, as it spells finan-
cinl disaster and It would ultimately
bring distress to the very men who now
demand the passage of this bl 1 stand
behind President Harding,

Disabled Come Firat.

GHROFVENOR ATTERBURY : Am abaolutely
agalnat nny bonuk of any Kkind so long
as there remains a #ingle sick, malmed
or broken min for whoso dizabliity the
country s responsible. They are the

| ones wha have made, are making and for

yvenrs to come must continve to make
the really supreme sacrifice of llving
out wrecked Hves,

Raid Must De Stopped.

Joux Farsox: The moldiers” bonum
rald on the Unlted States Treasury must
he stopped. This eountry is now suf-
fering from a terrible tax burden. We
domand not only no new taxes of any
kind but a consldernble further roduction
in our taxes, The politiclana have been
running riot In the past and spending
our moray for thelr own politieal galn.
They are now consldering giving away
s & bonun an amount equal to the com=
bined savings In all the savings banky
In the United States of npproximately
ten milllon people, T strongly commend
the stapdl of ‘e HeEmAup against this
1 urge wvery man, woman

| firm and determined position against

oxpressed the ressons for my aopposition |

fo the scldiers’ bonun Iy m lettar to Hen
ators  Fdpe and  Frellnghuyeen, 1t
interent you o kKnow that a strow |
ballot was hold here ( Princeton [Thiver-

It e qulte mﬂm'& that the I# a0, Wb ".r"f |ﬂ-sﬁ1mt}:%o Lost and sity) by those of our studenls who are

ox-gervice men. It wam everwhelmingly |

this honus at the present time,

For Disabled and Jobless.

Nopenr Avamuon ¢ While 1 helleve our
| Governmant should do  much  more
:h in It has yet done !n providing for our
Aleabled ox-soldlers and for ex.soldinrs
who ave out of employment, T am op-

bonus

the |

posed in the present condition of the
public finances to n general bonus to
all soldicrs, which would necessarlly be
paid to a great number who do not nesd
any finnneial help and to many who are
oppescd to the prssage of a bonus law.
Almost every ex-soldier to whom 1 have
talked is opposed to the bonus law, but
I know there is an everwhelming opinion
in favor of the Government providing all
the help that is necessary to take care
of our disablad soldlers and dolng what
is possible to secure employment for
those out of work, no matter what that
cost may be.

General Bonus Unfair,

TeLix ApLER: I belleve that every so-
licitous care ehould be glven to the
wounded and erippled, but I believe that
the general bonus ls unfair to the sol-

diers themeeives who served from patri-
otle devotion with no sldelong glance at
pecunlary compensation afterward.

|
|
|
Favors a Soldiers’ Bonus. |

WiLriam A, Brany—I fevor a =sol-
dlers' bonus and 1 think & sales tax
is the yroper way to raise It. 1 am
amnzed at any patriot objecting to it
I wender If any one would have dared

tn protest against a bonus at the time
thet our men marched away, Our
boys helped to save the world; but
for them there would have been little
values left here to haggle about.

Would Retard Nation's Recovery.
Pentey Momse: I do not approve
of & bonus, bocause business recovery ia
belng retarded at the present time by the
prezent  excesalve taxation. The Gov-
ernment cannot create value or, ¥

Washington, while the milltary commit-
tee of the assoclation puts itself on rec-
ord as unqualifiedly opposed to a cash

banus, whether pald now or through the
medium of deferved certifleates. Attention
of the members Is called to the fact that
the advoeates of tha bonus are well or-
ganized and ably represented in Wash-
irgton and that they are working night
and day to Influence members of Con-
gress in favor of the payment of a gra-
tuity.

“Apparently,” savs the article, “the
interests which are urging tha bonus
fear that If the bill is not passed at this
sesslon it never will be passed at all.

No Lobby for Taxpayers,

“The taxpayers, who will be called
upon to pay the bonus, in case a law
is passed, have no lobby In Washing-
ton.
bonus known through thelr com lal
orgunizations, which,  after recording
resolutions, for the most part remain
silent.

“It is Important that members of
Congress shall be fully informed regard-
Ing public opinfon upon the bonus In
order that the propaganda of its advo-
cutes may not create a false impression
regarding  its . strepgth.
telegram will record :pour opinlon where,
}t will do the most s'ond

The milltary ttee of the

They made thelr opposition to the |4

A letter or}!

BONUS IS STRANGLE
 PLAN, SAYS GLASS

Continued from First Page.
business mpnd.uon. they can loan on
tr tions &t double the

“As a matier of business, why should
they? Bank officials are =uppased to
transact business to the best advantage
of the stocitholders, Why, then, should
It be gxpected that any sanely conducted
bank would préfer to loAn money ¢n
:lew or 'unliquld securities at a rate of

Iscount far below legal or contract
rale for uﬁx rt:”utod turn overs in
current commercial transactlons?

“In opder ‘that you may more clearly
understand what I mean let me exhibit
this table showing the legal and con-
tract rate of interest in various States,
{rom which you may see that thousands
of banks, leaving altogether out of the
question plain banking prudence, would
be foolish to loan thelr funds at the
Federal Reserve rate when they could
get twice as much.'"

Jilustrations Are Glven.

Under the new bonus blll the Insur-
ance certificate will bear 41 per cent.
interest, Authority is also to be given
banks to charge in addition 2 per cent.
over the Federal discount rate prevalil-
ing in Federal Reserve districts.

In New York, Philadelphla and Bos-
ton dlatriots, for Instance, the Federal
Reserve rate of interest is 6 per cent.,
s0 that the return to the banks on tho
bonus certificates will not Le more than
6% per cent.

In the Cleveland, Richmond, Atlanta,
Chicago, San Franclaco, Kansas City
‘and Bt, Louls districts the yield would
ha 7 per ecent, and in the Minneapolis
and Dollas distelets 715 per cent. The
following table, furnished by 'Senator
Glass at the request of Tae New Yorr
JegarLnh, shows the legal and contract
rates of Interest now charged by the
Federal Resorve banks:

Legal and Contraect Rates of Intereat in ANl
£ Per Cent

mmu Where Either Rate Is 7

ri

Nate of  Rate by

States. lnlemt Gomrlﬂ
Alabama ...ooliioie.

Arkinsas ...
Callfornla .
Colorado
Cannectlout
istrict of

Muine 2
Mussachusetts
Michigan

ation has gone on record as opp
proposition No. 4, suggested by the
Chambor of Commerce of the United

States, asking whether natibnal legisl

tion for & general cash bonus to be paid
immediately was favored. The commit-
tea recormmends that ihe ten votes of
the association be recorded in opposition

to this suggestion and gives the follow- |5

Ing reasons:

“A general cash honus s unnecessary;
it would be extremely bad i nits effect
and would be enormously exp to

—
Ve

North Dalota ...
OhID! ve.caasas
Oklahoma ..
TEEON  «u..0n
Fennsylvanla
Rhode Island
Bouth Caroclina
South Dakota..

(IO T

-

henoe Ht has to get it by taxing the pub-
He, and If there is an increased taxation
of any kind on present business to pay a
bonus, business recovery ls Just so much
more retarded,

1 do not mean by this, however, that
those who have been incapicatated
through either wounds or disease should
not be thkeén care of. If a bonus must
be paid, why not tax an industry al-
ready éxisting under’ cover, practieally
throughout the Unfted States, but mnot
recoghized by law., that s light wine

and beer, bui in such.way as to prevent
the return of the corner saloon. If this
were brought under control and taxed
It would afford enough revenmue to pay
a bonus and at the same time loave a
surplus which could go against the elimi-
natlon of some of the present burden-
some, business killing income taxes,

Believe Soldiers Oppose.

Erver Futewortn Brows: I am In
favor of dolng everything possible for
our disabled soldiére., It is by no means |
clear to me that the Government should |
distribute an indiscriminate bonus, |
believe the best judgment of our soldiers

the Gover

“The assoclation hitherto has recorded | Uta:

ita opposition to cash bonus legislation

of tha character now under considera- |\Wwyoming

tibn, and your miltary committes is
now, as it has been on two previous oo-
caslong, unanimously of the opinion that
any ecash bonus legisiation should be
vigorously opposed.”

The committee favored only one of
the three propositions, that suggesting
appropriations to enabls ex-servica men
io obtain yocational training.

Tur New Yonx Lo recelved yes-
terday from the father of an ex-service
man a printed slip Inclosed to him with
his last bill for war risk Insurance. It
was dated February 6 and submitted as
proof of the lack of necessity of a cash
bonus. It set forth what the United
States Veterans' Bureau s doing for the
soldiers and asks whether the facts in-
dicate that the disabled ex-service man
is being neglected.

Work of Veterans' Barean.
The Inclosure says that the United
States Veterans® Bureau is:

1. Paying out over §1,000,000 In
eash every day, including Sunday,

themselves is against this proposal

Crucifixion  Business. I
G. Axsox JoNEE: I am unqualifledly |

agninst the most Indefensible aud shuma—

leas rald upon the fort and h {
of the people as a whole as represented

by this bonus dgmand that the country
ever knew In 140 years of asinine propo-
sitlons, It is terribly unfalr to the vet-
erans who need help. . It is cruclfixion to
business. Any Congress that preaches
economy and practices {reachery should
be Impenched.

Not What Soldiers Want.

Josern H. Bemwany 1 think our
young American soldier wus too glori-
ovsly altruistic to want any pay for
the great struggle In what every think- |
Ing man thought was a great war In
the cause of humanity., 1 do not be-
lieve our real soldier boy Wants to
awceept i stipend, and that an insignifl-
cant one, for doing what was one of
the greatest privileges of young Aper-
jean manhood—flghting and performing |
deads of valor for his beloved country, |

In view of the exorbitant Increase
in taxatlon that Is now bearing ao |
heavily upon our people, it meems to |
ma that the propossd bonus will en-l
tall more hardships than can
enumerated,  And the end for thi'
already tax overburdened country is |
not yet in sight.

I fee! smure that the intended recipl-
ont of the po called bounty does not |
rolish the idea of accepting what In
my humble judgment s another form |
of paternallem that will tend to sap |
|the Initintive of any progressive,
| manly young man. 1 am deadly op-
posed to anything that looka like n
pawnbrokers' or usurers'. scheme that
will popeibly make In after years a
blush come, to our great and vallant
young soldier,

- I
Patriotism on Mercenary Plane. |
Dr. Lysmaxn  Amporr—To a  cash

bonus for all veterans without ru:rlrll
to disabllity 1 am opposed on two |
groundy, one economic, the other moral,

On the economle side the bonus at (his
time would Injure the veteran more
than it would help him, becnuse it would |
injure the whole country, On tha moral
side the bonus puts the service whieh
the men rendered on a merdenary plane
rither than on the plane of patriotle |
duty. 'The fallure of the people at hnrnnl
to understand the men who went over- |
wens and who cama back has done much
to justify the feellng on the part of the
maen that after all eltlzenship does not
constitute It own rvewurd. The way
to cure this, however, I8 not to give the
men 1 bonus, but to ehange publle sentl-
ment fownrd military service, A proper

gonerous  support  for the  helpless,
adequate compennation for dinatility,
tralning for all disabled men who éan
e Rquipped for self-support, the malntos
mance Tor all the men of the principls
of Insurance loans to able bodied men
to enable them o extablish thonmelyvea
in nr\lfmu;!pnrllnc productive industeies,
medgites of governmental ecanomy and
offieiency to restors conditions of pro.
duction,

| polley toward the vetoran would Inulm‘la!

directly into the bhands of the ex-
service man or his dependents,

2. Providing, without cost, hosplital
cars and treatment to 30,000 veter-
ans, This care Includes board and
lodging, and represenis an expendi-
ture by the Government of $60,000,-
000 per annum,

1. Giving vocational training, with«

, out cost, to over 100,000 disabled ex-
service men at an expenditure for
tultion and superviglon of $30,000,-
000 per annum,

4. Mafling out 650,000 checks every
month, representing $42,000,000.

6. Conducting an insurance busle
nees for over 600,000 ex-servies men
without any cost of adminlstration
to them. Insurance In forcé, three
and one-half billlons,

6. Conducting over L0000 medleal
examinations every month,

7. Glving outside treatment in
cases where hospltalization s not re-
quired to 20,000 ex:sorvice men every
month,

8. Roecelving 1,000 new clalms overy
dny, In addition to the 1,200,000 al-
ready on file: employlng 4,000 ox-
sorvice men and women In carrying
out the work.

9. Requiring for 1922 expendl-
tureas In behalf of the dlsabled ex-
soervice man $510,000,000—more than
the entire expenditure of the whole
United States in 1897,

10, The United States of Amerlen
Ia already doing more for {ta die-
abled wveterans than any country in
the world, desplita the fact that thelr
losses were far heavier than ours,

A demand that the American Legion

| Weekly make publle the name of the

New York brokerage houss it recently
acrused of eompelllng all but three of
Its 200 employess to write letters In
apposition to the bonus was made yes-
terday In & statement lssued by the
Clty Club Post of the leglon.

The lagion publleation publishes an
afMdavit of a former service man who
teatifies that he was an employes of
the houme In question, and with others
wan asked to write four letters in appo-
aition to the bonue bill to President
Harding, the two New TYork Benators
and hix Repressntative in Congress; The
City Club, Post hns gone on record as
onpoaed to the honus, and wants to know
whether the charge of the American Le-
plon Weakly s true,

| PRINCETON AIDS WILSON FUND.

More Than Half of l.’ndcrmﬂu-u.
Already Are Contributors,

Maora than 1,000 undergraduntes of
Princeton University have contributed
to the fund belng ralsed for the Wood-
row Wilson Foundation. A faculty com-
mittee, headed by Dean Henry B, Flne
and an undergraduate eommittos, handad
ty Don B, Lourie, prestdent of the senlor
clams and all Ameriean quarterback. are
earrying on the work of obialning sub-
sorlptions, The msubscribars reprosent
mors than half of the enroliment at the
univeralty.

In other colleges and universities the
movemant In actively progresaing, enpe-
cially ot colleges for women,

|BONUS BILL’S PASSAGE
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Analysis of Table,

In analyzing this table to emphasize
his points against the bonus certificate
plan Senator Glass gaid :

“Of course every dollar loaned on
the proposed insurance soript will be a
dollar withdrawn from commercial and
indnstrial activities for a long period.
Just to the extent that & bank holds
script, exactly to the extent Its ahilllv
to loan to I fal, alal
and n.lrh‘ulturnl productiveness is cur-
talled. That Is elementary; it cannot
be questioned.

“Thus if the banks should be. foolish
enough to loan the funds of their de-
positors on rigld collateral, they would
desperately cripple the business interests
of the country. If they should refuse
to loan on this script.for the obviousa
reason that it would be poor business,
the ex-service men would have a gold
brick instead of a beneficence.”

URGED AT MEETINGS

Resolutions Adopted Here
Protest Against Delay.

Four meqtings were held in this clty
yesterday to protest to Congress against
delaying the passage of the wsoldiers'
bonus bill, The same set of resolutions
wns adopted at each of the four meet-
ings.

The principal meeting was at the Lex-
Ington Opera House, where several hun-
dred persons, most of them former ser-
vice men, held a demonstration for the
borus, The speakers Inclioded Repre-
sentative Lester 1. Wolk, former Assem.
blyman Martin MeCue, Capt. R, W.
Elton and Charles 8. Pemburn, Jr,, rep-
resenting the Veterans of Foralgn Wars ;
Warren 8. Fisher, Natlonal Commander
of the United American War Veterans,|
and Mra, John Jerome Rooney.

“We nre the ones creditor nation In
the  world,” declared Representative
Volk, “and yet we are the only nation
that hu falled to glve Its soldlers a
bonus."

The resolutions adopled follow :

‘““Rexolved, That we, American cltizenas,
Including members of the American Le-
glon, Veterans of Forelgn Wark, United
American 'War Veterans and other vet-
eran, patriptic and civie organizations,
volelng the universal demand for Justice,
In masa meeting assembled, do hereby
demand of Congress the prompt enact-
ment of the adjusted compensation act
known as the five fold plan of adjusted
compensation ; and be It further

“Resolved, That coples of thede resolu-
tlons be transmitied to the President of
the United States, the President of the
Sennte, the Speaker of the IMouse of
Representatives, membara of the Ways

and Means Committes and to members
of both houses of Congross.'

Morrls High School in The Bronx, the
Ridgewood Grove Casing at Ridgewood,
Queens, and the Clermont Avenue Rink,
Vanderblit and Myrtle avenues, Brook-
Iyn,

DROPS FROM MONUMENT
TO DEATH IN BALTIMORE

Suicide Committed in Exclu-
n’u Residential Section.

Baurimorg, March 5. —Fgank Deveney,
an employee of a taxieab company,
jumped to his death to-day from the
Whashington Monument n Washington
place. Deveney had been 111 and hin
associates say his mind had become
affected.,

The sulelde occurred In the rcenter
of Baltimore's moat exclueive residential
pection, Walking to the platform atop
the monument, Deveney was seen crawl.
ing over the parapet. He slowly climbed
to the rim, carefully lowersd himself
at arma length and dropped the 164
feet to the base of the monument.

Baveral other porsone have jomped
to thélr death from the same mony-
mant.

The other meetings were held at the |
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