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GTY BAR GBJECTS |
T0 BLE SKY LAWS

Will Not End Bucket Shop
Swindles, States Pro- |
test to Albany.

INCREAS

ONLY

3 EVILI

Enforcement of Martin Law |
by Attorney-General, |
[s Advoeated.

.

TAS  NECESSARY TEETH|

No Yet Started

Proscention
I'nder Measure Enacted
Last Year.

T —————

v v bucketing.  frauduolent
and other forms of
swindling with which the meney |
recently  has been  afMicted, |
lie in the m new
Iaws pending before the
Inture, accorling to n
Alhany
the

e~

mrity promotion:

tock

o opnsed Ilue

Ry legia-
vrotest sent m!
ceday by the committee on |
amandment the law of the|
vegociution of the Bar of the City nf!

of

N The pending measures can
rost ¥ in a greater evil by placing |
an additional and unne ry burden |
vpon financing business, the commit- |

o deelared,

Inatead of enactly new laws, Ih-"l
conumittee  recommended that “ti
Siate of New York in this hour nfi
financial erisis shonid mive a fair trial |
to the statute which it enacted last
vear (the Martin law). supplemented
hy  aetlvitiea of local distriet at-
forneye” That law. It is pointad gut,

“eomferred broad powers upon the At-

eneral,

LArnes with or withou! gom-
vaint, to make thorough | tiga-
tion; to vequivre the production of
hooks: to take petion) . to ebtain in-

funetive retiel, and to prosecute orim-

frraldis”

The nositlon of the Bar A

upports that of ti New Y
lixchange and a large number of ather |
hrokers, [uvestment bankers and fin- |

anciers, who prior to opposing the pend-

ng measures had urged the Attorney- |
General to exercise the powers given |
him under the Martin law. So far a8

In known no progecution by the Attorney-
CGlemeral has grown out of the Martin |
law, desplite the widespread swindling
wetivities which lately have been shown |
le exist, Attorney-Geperal Newton has
explained that his department has not |
Lieen provided with the moncy 1o carry
out the law.

Two Rlue Sky

There are two proposod
ponding in the Legislaty
duced by Senator Duggpan

Lawws,

laws
Intro-
Asgem-

5 18
one
and

4 blyman Betts, and the other Introduced

hy Senator Katlingn Both measures pro-
vide for supervision over sccurities to
prevent fraudulent issues, the Duggan
bill being the more drastic. After point- ‘
ing out the handiceap on legitimate busi-
ness Involved and the Imability of such
laws to prevent crookedne the B
tation's committee aays
d n matter of fact, o
statlotical

this subjeet |

detail ta ‘will al-
vaya find itself in a dilemma. that, (o
arder to enact 2 law w 01 peayent
sw ' ndler from oh=atl t fool &=
uming that any aoch Inw, other than

at taw, can be devine)

1 omn ne e rity enact ao drastic
‘W as tn prevent capitalists from in- |
vesting thelr money : end, conversely, if |
the Lezislature would enact s law which |
wolid  encournge the esmployment of |
sapdtul ueh a law cannot be of thr-1
iranscendent nature as would proteet |

fools ngainst their folly."

York Is Financial Center. !
|
1

The committes’s protest further points
it

“The United
waorld, looks New York
apital for the devolopiment of national |

TN Industries and inventions. |
Noew Yrrik State hnn become o great
rancinl  center of the world. The
muaintennnce of the high surtaxes in
onne m with the Pederal income tux

M to a minlmum the amount of |
vapital anvuilable for development, lf’.‘luiv'
iml is sensitive. The capitalist who is
nrged to loan large sums of monesy for
develapmient will niot Invest his (1eney
In New TYork If such Investment Is
nade burdsnsome, whila other countries
ind Stales more favorabla op-
portunitics Inw which places op-
proggive bhurdens on  thosa whe nare
wwked to invest thelr caniial tends to|
Iriva capital from the State enacting
law into other eountriea and
New York should he scrupu-
lonsly carsful. In attempling a remedy
for an alleged evil, not therehy to
reate n greater esvil,

A blue sky law does not
Fxohange transactions. It is
signed “tn protect apeculators azainst
nwiske gambling In seourities. Tis sole
purpase i= to legislate ao as te protect
rullible individual=s from the delitiernte |
feauil of awindlers in the actual sale of |
worthiess securities. Thus it doss not |

New

the whale
State for |

ates, If net

ren

1only to
not de.

evepn apply to the so-called ‘bucket |
«hop' evll, which consista in the fall- |
ure to earry out orders in legitimate |
securities.” 1

HE AND ‘WALL STREET’
AT WAR, SAYS BANTON

Finish Fight for New Law:i
Announced.

District Attorney Banton has “‘a fight |
with Wall Street” on his hands, and in- |
tands to go the limit to get legislation
hat will put stock brokers under State
ontrol, he sald last night. Ile de-
manded :

“Why should brokers he so sacredly
protected? Why shouldn't they be subject
‘o the same supervision as bankers and
naurance men?"

His statemant was not prepared, but
vas made in an Interview in the Criminal
murts Bullding. e began by complain-
ng that undear the present lInw ha would
lave e go to the United States Supremes
Colrt to gat an ordar permitting him to |
wvamine the hooks of more than a ‘-r‘nr'!|
of hrokerage houses and alloged bucket
ehope, agalnat which Indlctments are|
aught. |

After he had read the amendments|
uggested by the Bar Association te the |
proposed law now bhefora the Legislature,
one of the reportars eald :

It lookn an if you have a fight on your
hands with the Bar Assoclation.”

“Not with them,” he replied, “but I
have got & fAight on with Wall Strest."

“Ten't It elght.” he continusd, “for the
State (o otep in and exerelse n eontirol
that will poviect the man who gives n )

|

[

First Photographs to Reach This Country of the Wedding of Princess Mary and Viscount Lascelles

|
— C= —

stock broker money to jnvest for him
It seems to me that an Investor In the
Industries of the ecountry should have

his money protected from theft and mis.

appropeiation just as should the man
who places hin money in a bank or in-
vests it in insurance.”

eturning to his difficulties In  tha
prosecution f certain  brokers  about
whom he has received bundreds of com-
| plainte, he sald it would mesn endless
| delay In getiing jJustice unless he was

| granted power to look over their bools.

Finds Mariin Law Invalid.
“The Martin Isw (a measure passed
by the Amsembiyv in 1521) enables the
Attoarney-Lie wl tn  proveed agalnst
brokers and sxapmine thelr be with ar

without a complaint bring il
Mr. Banton, “But the court found
{ that it s contrary the ( for ot
the United Btates and therefore the Inw
ls effective

“Our appeal bureau s now at work
reviewing an order restraining the re
coiver of 8, B Ruskay & Co. from e
fivering thelr books to me. Thin is the
test casme and it will have to go to the
nighest court, It will have the right of

way, of eourse, besause It {8 n eriminal
cise, but even then it menns defay.”

Mr. Banton was glad the Katlin hill
had been reported favorably at Albany

Thia sot provides the Heensing of
brolors wl prite them under the
Banking Commissioner

Mr. Banton would prefer a "hilue
Inw, howaever, he snid, Decase I po
vides that any security offer '

sale must Arst be investis

proper authorities to dotermin
and to oliminete wild ent prope

Mr. Banton polnted to . Iy Dier &
Co. as an example. They falled vecently

for 356,000,000, with only 100,000 nusets
In other words, ha eald, the asseis wern
2 coenta on the dollar., This would In
Imporsible under such regulation as he |
proposes, he Insieted
Many additional

here for the cotlon growers'
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| selved at the District Attornes i
ind anothe et roker ; ¥ i
Tl In Abbey, Pal d Street o e
hall This was Nathaniel Lawls, for- n y, ace an ree s s
ety 1 Sier & Do A3 Beseend) Joiament Seasce . Oler
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Weo are aing to eonfine ou ti ’ e to Haggln depor
stion to whether or net ' photographs showing every phase of the ceremony in the Abbey .
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COCKS IN SANITARIUM
SIGNED AWAY PROPERTY

E. R. Freeman Admits Getting

New York City Home.
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| PRINCESS RETURK:

FROM HONEYMOO. .
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Mary and Viseountess

[ 1s to Known as ‘Princess

Lascelles.'

WILL GO TO ITALY TO-DAY

Wedding Presents and Dresses

on View at 5t James's

Palace.
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OLYMPIC BES!EGED
FOR WEDDING VIEWS

The White liner Olympie. In
fro mithamp and Cherbourg after
' RIC LISV s almont  sul-
ro d yesterdny won by & fles
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Samuel Pepy:
250 years ago made this
in his Diary: “Fowl kill
December, Alderman E
|said he did buy. and p
into the box under his ¢
did forget to take them ou
April next, and they then
found there and were thr
the frost as sweet and fresh
eat as well as when first kil
Through the *“frost” of mo
refrigeration, the whole coun
try is kept supphed with fowl
as fresh *“‘as when first killed.”
n Nr York usands of
it's Knickerbocker lee that keepe
the iowl freah and mieect until it's read)
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64 2—Shafinld Aftar Coffee Set
Gracian Edge, §20

SECRETS

HE secret of Oving-
ton's reputation for
always having excellent
giftsrests almost asmuch
in what they reject as it
does in whattheydisplay.

OVINGTON'’S
“ The Gift Shop of
Fifth Avenue at

Fifth Avenuye "'
39th Street

WHEN YOU
DRINK WATER

Drink Only the Best

WATER

ORDER BY THE CASE
FROM YOUR DEALER

OR

POLAND SPRING COMPANY
1180 Broadway, New York
el Mndisan Sq. 4700
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