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] | MORTGAGE—There is no mortgage or bonded indebtedness ahead of Preferred Stock
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| R $1000 Franklin, scheduled for volume output in April, 1923.

‘r'w' with V 714 Herald, 280 Broadway.
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New [ssue A . [

H.H. FRANKLIN MFG. COMPANY -

‘ (FRANKLIN AUTOMOBILE COMPANY) ; .

Syracu‘se, N. Y.

i Offers $5,000,000

i | Cumulative Sinking Fund Preferred Stock _
| : : and / !

e - Common Shares (without par value) .
i: 3 PRICE—Preferred Stock at $100 per share. Commoen Stock at $50 per share.
' . OFFERING—Subscribers may purchase shares of either class of 'stoc!: in amounts of

their choice.

il DIVIDENDS—Preferred dxv:dends by authorization of Board of Directors, payable
H quarterly—Feb'y 1, May 1, Aug. 1 and Nov. 1.
Common dividends payable as shall be authorized by Board of Directors.

| SINKING FUND—157, of yearly net earnings, after Preferred dividends and taxes,
are set aside for retiring Prefcrred Stock either by purchase in open market or by I

call at $110 per share.

and no mortgage can be placed without the consent of at least 759 of Preferred
shareholders.

| HISTORY—Company was organized in 1893, incarporated in 1895, and has success-
fully the FRANKLIN Automobile for 19 years. It is the tenth largest
pmducerot'wamtheUmﬁedstam.

Preferred stock dividends have without exception been paid on each due date.

tively, through retirement under a sinking fund clause similar to present provision.

| years an average yearly cash dividend of $13.14 has been paid on
[ | each $100 of Common Stock outstanding during each year and in addition four stock
| dividends aggregating 5629%; have been paid.

' PURPOSE- Tt is planned to use proceeds of this issue in producing the new 4-cylinder

| PARTIAL PAYMENTS—Preferred Stock—First payment $30 per share, balance pay-
f able in 7 monthly installments of $10 each.

Common Stock—First payment $15 per share, balance payable in 7 monthly in-
stallments of $5 each.

Interest—69 .0 per year w111 be allowed on Preferred Stock payments, providing pay-

ment of entire subocnptton is made. Partial payments will not receive interest
during quarterly period in which stock certificate is issued, as certificate will entitle

holder to full dividend for that quarter.

Receipts—Temporary receipts are issued for each payment. Permanent stock

certificates will be issued upon completion of payments, at which time interest is
computed and payable on Preferred Stock payments.

Address subscriptions, checks and requests for detailed prospectus to

| .
| F. A. BARTON, TREASURER
' H. H. FRANKLIN MANUFACTURING COMPANY /

SYRACUSE, NEW YORK :
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hold over $130,000,000 of our Guaranteed First
Mortgages yvielding 5V5 % or less?

BECAUSE of the assured security.

The careful investor of to-day attaches far more
importance to Stability of principal than to income
return. The precipitous decline of a few years ago
in securities is still fresh in the minds of many who
sustained severe losses. Those who had this ex-
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First Mortgages and Certificates are convinced that
they are now better off than if they had placed
money in fluctuating securities.
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If you are interested in an investment which will
always be worth what you pay for it, call or
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| The above booklet explains, without bias, the
weak and strong points of various forms of
investment.
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