
INTERNAL BONDS

CZECHB ¦ SLOVAK
REPUBLIC

The dollar value of these
bonds will increase with any
improvement in the Czecho¬
slovak rate of exchange.

City of Prague 4s
Czecho-Slovak Govt. 4'/2«
Royal Bank of Bohemia iVz&

Current priccs from $16.00 to
$20.00 per 1.000 Kronen. Cir¬
cular on request.

G.B. RICHARD & GO,
29 Broadway - New York

Established 1847

Legal New York State Savings Banks

$200,000

Wilmington, Del.
4'/2% BONDS

IHTK 1954

l'RICB OX APPLICATION.

Send for full detnils or this and other
high grade Municipal Hoityls.

Farson,Son&Co.
Member* Now York Stock Kxchangt:

115 Broadway, New York

On and after April
ioth, ig22, the offices of

Hoge, Underbill & Co.
Members New York Stock Exchange

will he located in
TRINITY BUILDING

111 Broadway New York.
Tele.: Rector 6870 to 6873

HENRY CLEWS & CO.
Member* New York Stock Exchange

11. 13. 13. 17 ItKOAI) NTKEET
Tr?nsi:t a General Banking Business

ICxerute orders ]or
STOCKS BONDS
ISSUE LETTERS OF CREDIT

Am ncli } 320 Fifth Avr. 3(i I ni«>n >qn»rr
S l«i Ouanc M. !».">;( Third Ave.

16 Court Xt.,' Brooklyn.

RUSSIAN SECURITIES
Our descriptive cir¬
cular covering bonds
traded in this market
on request.

C. B. RICHARD* & CO.
29 Broadway, New York

Established 1847

Offerings Wanted

N. Y. Steam Corp.
Van Sant & Osborn
Members New York Curb Market.

25 Broad street. New York
Telephone Drnad MM

Securities Rating Bulletin
Investors and Trader* will find this
bulletin of great aid In reviewing the
present status of their securities.
It enntalnw valuable Information and sta¬
tistics. also gives market ratings on
practically every Important listed se¬
curity.
Copy on requoat. Ask for G 678

WILSON & CHARDON
Members Coi'iolliJati d Slock Kxvh.of .V.V.
62 Broadway New York

Telephone Whitehall 1064.

PROPERTIES
Factories

snd Factory Sites
FLOYD S. CORBIN, Specialist

Tel. Mur. Hill 0273-300 Madison A*., N.Y
\ i ii

MONEY MAHKET
i«ATrnnAv. APrut. *.

ttlgb. f^nu-. ft. new. J,ast.
^r>ril .1 4\ 4W I1! I'i
April t r> !'V I'i
April I'i I 4 "<i
April (I ". r i'.
\prll T r l\ !'j |i,i

TIMI? L(M\s
Mix* eollettral, t.O to W) nay* I'..#*:*
MIxmiI eellatrrsl, -i In I! month*
Industrial:, 00 to 00 <lays
Industrials. 4 »o month* .... 4Htf4*l

toMikpat i vi. rAi*i:R.
J'.est name, I I" fl tnontiia.. 4~,
mm names, t in ii months -|-4*^|»l>r«I NT KATK. atWKKl K BANK.

ComtiK 11 ial paper, .!."> days 4Vi; UU to >0
riaj-s, 4V4; Liberty bonds and Victory note*.
1", days, IVi: I" to Mil (lay*, 4^., bankers'
acceptances, I."> .« 00 days. IV
.Pined Nfevembei 2. Fwvlous rate, .1,

fixed September 21.
OPEN MAKKRT HATKn.

Call loans ami auveptanora 4US
Ulscount rat*.- on priuiu nanker.v accept-

.ftees .b.;lblu for purcha. <> by KuMial u«-
»trvt b:..iK»

Hid. * Bid* Ask.
AO day« .'!'» ,,fl days ;<%
HO days ....

"
i 120 «'«> ... i ..

<1.1. \IIIM> ll»( ->1. MT.VTKMKNT.
Olearli :.; 11. -. exchange IWs.MKMKK),

balances, Hio.im.ii n, !<*.., a: lti .r,. .ut
lixnau < |4l.f0t»,»;00.

-MM KB MUilvKT.
ryrnelal I>aI aiher In New domestic,

ppRge., unchanged; foreign. uluhai.ged.
i.nndun, ¦< unchanged; MtXl nn dollars,

unchanged.
Hani' "f fllver pi lee this yrai

Highest. Lowest.
t.nndnn n.V'.d.. Jan. 33{\4tl«, I'Vh. l'H
.New l'Ork. .... dtVSic., Jan. 1" H2\e,, l''eb. 28

LOMOOM MAUK UT.

LONDON, Apiil a Itsi silver, M)\d. an
ounce, bat gold. Ut <. ltd.. money, p't-
-nt t'lsenunt rati'1." Khott ,ind three

aioMi bills. 2f per .mi.

FINANCIAL NEWS
AND COMMENT

Stock Trading Still Heavy ami
Rails Roach New Highs j

for Yoar.

Dealings in stocks showed no letup
yesterday in the extremely rapid pace
begun on M 'iday morning and con¬

tinued throughout the week and the
railroad group was carried to a now

JUgh price level for the yeai;. The action
of industrial shares indicated that profit
taking was put through on an extensive
scale, but when the heaviest pressure
from that source lightened at the end of
tlte first hour irregularity was pretty
well ironed out of the list and most man¬

ufacturing, oil and copper stocks left off
close to Friday's final quotations. Sev¬
eral went to their year's maximum
points. The feature of business, as on

the preceding day, was the broad accu¬

mulation of rail stocks in Inve^ment
and speculative areas. Southern Pacific
(surpassed its previous beBt i>ric$ by a

full point, as did Baltimore and Ohio.find
Missouri Pacific preferred in a su<Tden
demonstration of strength went more
than two points above the record estab¬
lished a few days ago. The bond market
was on the Fame great scale of dealings
as stocks, railroad issues taking the
lead.

T^aRt week was remarkable not only
for strength of prices but also because
of an unusually large number ct differ-
ent stocks to attract attention. It was

made plain that speculation and invest¬
ment had decided that favorable prog-
less being made by many branches of
Industry must have a constructive bear¬
ing on railroads. The rails tcok thj1< ad at midweek, and it was noticeable
that the market heard much comment
about plans for expanding the facilities
rl the carriers, which by itself was a

forceful Indication that transportation
managers wen- hastening preparations
for enlarged traffic later In the year.
The rise of stocks may or may not

have discounted business betterment for
several months, but all signs point tow¬
ard maintenance of an Important factor
in any speculative movement, namely
easy money. That Is not to predict that
call loans will be made under 4'i per
cent, for any length of time or that the
rate may not rise occasionally higher
than 5 per cent., but bank statements
have indicated all of this year that the
process of credit deflation was going
ahead steadily, and the latest reports
show that spring demands have not
placed a check on money relaxation.
A comparison between the average

day to day condition of the New York
Clearing House institutions and th«i ac-
tual positinji 011 Friday showed striking
changes. Despite enlarged demand for
stock market accommodation . and

j brokers' borrowings expanded more rap¬
idly than they had in any preceding
week since January 1.an Increase of
$50,000,000 in loans in the average
statement was converted to a decline of
more than $8,000,0I00 in the actual state-
ment. That heavy retirement of loans
enabled member banks to reduco redis¬
counts at the Reserve Bank, the reserve
credits of members being $400,000 less
by Friday afternoon than they were In
the week before, while the average re-

port showed an Increase of nearly
$15,000,000.
The strength of foreign exchange or

the eve of the Genoa conference was
at least indicative of market -confidence
that economic problem* would bo ap-
ptoached from a, conservative angle,
whatever the political possibilities of the
meeting. Sterling rose to $4.4J, the
highest rate since March 2.

FOREIGN EXCHANGE.

'41.43

SATURDAY, APRIL 8. 1922.
ORKAT BRITAIN.

Partly. Frl-
$4.8(148 Stcrlln*: Saturday. day. April 1.

Demand »-Mt |4.J#% 84.37%Cables 4.41(4 4 39% 4.37*
Bankers, (in ds. 4.."7% 4.3«% 4.34%Han kerf. 90 ds. 4.86% 4.3." 4 .33

"

THIS CONTINENT.
19.30 France, rents a franc:

Demand n.i«% 9.12 p.rei
('title* 11.17 9.12% .IK!]19.30 r.< Ulum. cents a franc:
T 'emnnd 8.40% 8.48% K.30%
Cables 8.50 8.40 n.jo

19.30 HwtMerland, cents a fram-
Demand 19.44 19.43 19.4
'ables I!».4t> in.4;,

19.30 tal>, cents a lira
Demand 5.33 ">.28% 3.1T'.>
Cable* 5.3>V t 5.29 3.18

*

23.80 (jernuuij. cent* n mark
Demand 33% ..I.T-i .33
Cables 32% .33%26.80 Sweden. rents a krone
Demand 28.10 28 10 28.00
cables 28.15 * 15 28.03

20.80 Nnrwuj, cents 11 kron>
Demand is.3.". 18.1* 17.70
< 'able* 1S.40 19.23 17.75

26.80 Denmark, rent* a Krone:
Demand 21.20 21.20 . 21.00
Cables 21.2ft 21.2ft 21 .Oft

19.30 OttMe, cento a drachma
Demand 4.ft3 4..".3 4 48
Cables 4.5ft 4.ftft 4.7.0

IP 30 Spa in. cental A uewtli
Demand 1ft.ft" !S.ft2 1ft.40
1 'ables 15.59 15.54 15.51

40.20 Holland, cents a florin:
Demand 37:83 37.77 37.77
1'ablcs 37.8H 37.82 37.82

81.46 Ru sin. ruts a rub If
ion ruble* mi ,0fl .0"%500 rubles 08% .00% .00

20.20 Austria, cento a ri»vn;
Demand 01*, .01% .Ol«t
Cnbl** .01'_. .01% .01%23.80 Poland. cents a mark:
Demand 02% .02% ,02s.
' ables ,02»4 .02% .03

20.30 l'. vi'V, rente n r town
i.r.d 12 1" I?

t'Ablei 13 .13 .13
20.30 Jugo slavia, cent* a rrov i.

Demand 31% .31% .301.
CMlea .32% .82% :t i.J19.30 Finland, rents a i;iark:
Demand 1.0ft 1.94 2.00
Cables 1.00 I.IH 2,08

20.20 C/rcho-Slovakln. rent* a crown:
Pen-ind 1.9ft no 1.90
Cablet 1.90 1.91 1.91

19.30 RumsAta, cent* a lei*:
Demand 72% / .71% .72
Cables 73'. .12% .73

$4 40 Turkey, cents a pound.
UrinaM 68.00 til.00 or.00
Cable* 70.0o 70.00 70.00

FAR FAST.
108.32 ShanKbal, ntc a tael

Demand 73.50 73 50 "3.75
Cables 71 On 7 I.Oo 74.23

7!" (10 llonitko'i^, centf a dollm
Demand ">'.50 1. r 54.75
cabin* r.ft.Ot ftft.00 r.ft.00

l*i*t Mortibn* eiit'i ;i ''.]«»
Demand 28.12V. 2$ ._... ;s.oo
Cables 28.37% 28 .17% 28.25

19.84 Yokohama, rente " ywi
Demand »,,ftn 47.."0 17.'<1
Cables .. .47.7ft 47 7% 47 7".

HOI Til ASIFKIt A.
32 14 [lift 8e Janeiro, rents a mllrel*:

Demand 13 7ft 13.81 I ! 70
cabl> 13.81 18 87% 13.75

42.45 poi-noN Aires, cents a pea..
Demand 35.81% 35.31 35.81
Cables 35.70 <15.37% 35.87%

103.4*: yrwitmr. cent* a dollar
Demand *4 00 77.25 79.12%
Cables 78.12% 77.37% 79,25

CANADA.
New Ynrkfunds In Montreal, |21 *8 pie

htltim a$l.(*W; Montreal funds In New York.
121.10 ril-c ount a 11.000.

NEW YORK STOCK EXCHANGE QUOTATIONS.
SATURDAY, APRIL 8, 1922.

Day's sales
l»2S. ,i r~< 'loMo*.., IDiv.l

High. Low. Bid, AaK. In f.

18%| 10% 17%* 17%!
.»7'« 45% 5>3 VSs; 55 41
17%: 13%| lOVfe! 16%, ..

69%; 51% 67%: OS 4
109%:i0l {106% 1108

1922. 1921. 1920.
803,585 J163,450 1.217.488
Open- | High-1 Low-1 rios-| Net

ei" I >n8 K'h'PC-
J 17%j 17%! ..

55 53% 55
17% 16%: 16% %
68%: 67 67%!+ %

17%

48%! 37%
41%! 29%
70%| 65%
77%i 57
54 61%
44 31%
47 31%
62%
49
104%

51
32%
93% 103%

156%! 141 165%120%|ll5% 117
13%! 7 12%
27%; 19%! 25%

48%! 48%| 4
39%
66
78
53
41%
45
61%
47%

40%
66%
77
54
41%
46 %
62
48

104
155%
119
12%
25%

12
7!

78%
r-5%
95%
7%

140%
6
38%
74
36%
79%
65%
8%
18%
25%
44%
8%
20%

29%
63%
32%
47%
64
1%
3%
12%
21%
5%

8%
18%
23%
43%
8

8%
18%
23%
44.
8%

2014% 19%
16% 24%| 25

41 29 40% 41
73% 59 73%! 74
44% 30% 44%! 44%
SI % TO14 80%' 80%
!,5 S31. 94%' 95%!
C.- 51 61 65 !

18% 15% 17% 17%
29%l 25%! 27% 28
65% 51 «21 r 64%
60%; 43 54%! 55
50%: 41
32%! 24
48%; 38
56 49
85%
4
18%
73
111%
15
2%
63%

64%
1%
5
55%
85
12
%

45%

48%1 18%
32 32%
46%' 47
54 57

84
3%

16
70%
109%
13
%

61%
70%
103%
37'.
63%

83%
3%
15%
69%

109
12%
%

60%
70%! 66 70%
108%| 91%1103%
37%! 81%! 36%
67 52%! 63%
88 '80 87% 88%! 7
26%I 8%| 22% 22%» ..

19%: 8% 15% 16
40% 15% 35 35%! . .

(15%: 48%! 63%' 64%! ..

122% 106% 122 12*. 9
119% 110%' 115% '116 6
119%!110%!115%'11« fi!
10S%1100%!106% 107 8
28% 18% 25% 25%' 1
4 % 2 %1 4 4% ..

8%; 3% 8 ft
750 |600 .. . f25
J6f 125 165 '165% 12
21%! 14%! .. . . ..

85%' 76%! 88% 84 5
110 104 '108% 109 7
ll%l 7 13%! 13% ..

22%' 11%I 22 22%! ..

14%! 7%; 13%: 14
86%' 75% 82%; 83 8
°9 ' 91%! 95 96 8

37 39%| 40'i! 4'
76%' 94 94%' 8

17%' 11% 16%' 17 ..

lou! 12% 17 '18 ..!
1%! %' %' N>! ..

67 55%' 65% 66%
161 136 160% '162
18V 8% 12%; 13
80 69 79
81 67% 78V
94% 79% 92
41 V 34%' 39% <0
87 80%' 851,1 86
30% 26% 26
19% 12 18%' 19
80% 70%! 71 74%
40%, 31% 40%! 40%
29 25%' 28 29
11%' 5 9% 11
90% 44%' 80%' 81
3%' %' 2 I 2%
17%! io% 17%: nv,
.t% 8% 8 8%
81%' 70 80 81

10<L% 97%1106 iio,
10 -.%! 7%' 7%

40 %| 41
.t %

41
96

81
79
93

5
f6l
2%!

4

*12

27%:

37'.;
4'

12%
S6%1 26 86% 37
18%' 22 26'%

79%: 93%
110', 105% 101
18% 13't 18
78%' 62V, 76
39% 25%! 37
51 % 68% 80
75%' 54 I 74
17*4 11% 17
52 43%' 4

>%'
:»6

109
1 S %
7R%
37%!
s*i17%
48

;i %i 59 66%' 67 6l
20 12%! 18%: 19 ..

85 I XI 31 31% ..

a [ % % %...
70 88%l 64%j 64
41 I 31%! 39 I 30%! ..I

Sales ,_J j uig
100!Adv ltumely..I 17%
300 Air 1 Induction.; 53%

2090 Ajax Rubber..! 17%
34O0 Allied C ft D.. 67

*¦ 600 Allied C&D pf 106% Il06%|l06% 106% +
2000-AUis Chalmers! 48% 48%j 48 48% +
10C'Am Ag Chem. 39% 39%! 39% 39% .
100 Am Ag Ch pf. 66%, 66% 66%; 66%;.
300 Am Hank Note! 77 77 76 Vi! 77 |.
600 Am 15 Note pf.) 53 53%I 53
800:Am B Sugar.
100 Am Bosch M..

1700 Am B S ft F.

41%, 41%; 41%,
53%
41%'.
45 .

62 1+
47%|.

6% 4% 6%: 6%I ..I
140 127% 138% 1140 8
16 12 15 15%) ..

71 %.58 69 70 . .:
114%; 78 107% 108%! 7
82%' 72 80 81 6
46% 38%! 45%' 45%!
12 9% 11%! 12 l!
28%: 29%! 35% 35%: ..!
59%: 54%I 57 58%) ..

113%! 102 111% 112 % 6
90% 82 85% 86 4
8%I 3%: 8 8%! . .

15%! 5%i 14%. 14% ..

67%i 43% 57% 57% ..

98%: 86%: 98 98%: 7!
138 1109%: 130 jl34 121
?8%I 30%; 38% 38% 3!
74 %; 54% 72% 72%:
100 84 98 98% 7
35%! 23% 33 34 ..I
124%1114 %! 121 121% 9
142% |129%ll39% '140 12l
138% 126 1135% 136 12
102%l 96% 100 % !100% 6
12%l 6 11%I 12%!
95 80%I 92 ¦!. 94 71
t!0%[ 78%l 88%.! 8S% 7
i08%il02% 101 .' 105% 7
34 22%: 33%) 3;:%'
53 47 52 52%
20%! 10 16 17
51% 29 46%' 47
57% 43 55% 55%!

100 91%' 98%: 99%
.S9 I 85 89 90
3% %! 2% 2%

f.8 83 97%; 98
4 %! 2% 3%l 3%,
21% 13%: 20%! 21
31%! 23%: 33%! 31
24% 16% 24 24%
28 19%' 26%! 26%'
85 68 84 84%.
116%! 92% 1114% 114%'
109 104 108 109%
.15 33%! 44%i 15%
60% 52%1 60 61 j
42% 19%| 39 40
31 19% 31 32
1%; %| 1' l%j35%! 35 34 36

75 '¦ 51 74% 75%:
93%: 90% 91 %' 92
78%; 55% 78% 7!J%
8%! 4% 7V4 7%
70 59 '69 ,70
24%; 19%: 22 23
110 100 |107 1108%
24% 6%, 24 24%
23% 5% 21 % 22%
97% 70 93%! 94
4% 2% 5 5%

54 50%! 50 60
130 115 {127%! 127% 10!
43%: 28%I 41% 41%: 2
92%: 87% 90%: 92 7
6%l 5% 6%! 6% ..

18% 20% 26%: 20% ..

10% 13% 13%, ..

«S 77% 77% 6
43%] 54% 51% ..

S3 91% 95% 7
5%I 6% 7 ..

119% 140% 140% 10
3 4%!. 4%'

37%! 38
72%: 73%
36%' 36%
76% 77 6
65% 66 2

45 45 45
61 62 60

1400!Am Can.. 47% 47%| 47%;
100 Am Can pf....,103% 103%!103%|103%,+
500 Am Car & F. .[155 1155 1155 1155 .

100 Am C ft F pf. .!117%jll7%|117%117% .
300IAm Chicle 12% 12% 12%! 12%j
500'Am Cot Oil....! 25 25%! 25 25%,4-

1900 Am Drug Syn. 6%|- 6%; 6%i 6%,+
100! Am Express. J139 139 '139 139
800'Am Hide & L.| 15% 15%' 15" "

100 Am H ft I. pf.! 69% 69% 69% %
700 Am Ire 107 10R 1107 |lo8 +
100'Am I<-e pf j hi 81 81 81
1800iAm Inter Oorpl 45%f 45Tii: 45% 45%
p'Am 1. FFE..I 11% 11%! 11% 11% +'

1400 Am Linseed. ..r 3«% 36%! 35%' 35% +
9001Am Linseed pf 5S %, 58%! 58% 58%:
900'Am I jOi'o |112% 112% 111 % 112 !.
100 Am Radiator.. 86 86 f; 86 I.-
3300'Am Saf Razor1 8% S^v 8 8 I.
500!Am Ship ft C.| 14% 14" 14%| 14%

2400'Am S & Ref.. 57%' 57% 56%' 57% +
300'Am S & Ref pf 97% 97% 97% 97% j.
200'Am Snuff 131 1131 |131 1131 +

2800!Am Steel F..-! 38%; 38% 38 38%
700 Am Sugar ...I 72%! 72%' 72%! 72% .
200)Am Sugar pf.j 98%! 98%! 98%: 98%;
lOOlAm Sum Tob.i 33%: 33%I "3%; 33%!+
1300 Am Tel & Tel. 121 %!121%|lil%! 121%
600!Am Tobacco.. U40 :140% IIS? % '139% |.
200)Am To I) B 137 137 |136 136
600!Am Toh pf n. |100%! 100% |100% !100%
100'A W Wks El. 11% 12%! 11%I 1'-%
1001Am Whole pf.| 92 j 92 92 92
1700'Am Woolen, j,. 89 89 88%! 8s%
100!Am Woolen pf.'105 !105' 105 10"
100 Am W P pf.j 33 34

3100jAnaconda. 52% 52%

1%

. %

%
%
%
%
%
%
%

100 Ann Arbor 16
200!Ann Arbor pf.! 47%
100 Abso Dry Go..! 55%

2700 A, T & S F..! 98%
100 A. T & S F pf. 89

3800 At, Birm & A 2%
100 Atlantic C L..; 97% 97%!

2400; Atlantic Kruit.l 3% 3%'
1001 Atlas Tack ...I 21 21

16
47%
55%
99%
89
2%

32 T;
52
16
46%

33% +
52%
16
46%

55%! 55%
98% 98%
89 89
2% 2%
97%! 97%
3%) 3%

21 21luviAiiaii i"1 iv ...i »i -i -.

4800!A. (lulf & W 1| 33% 34% 33% 33%

+

%
1%

%
%

1
1%
%
%

+ %

60
39%

60%
39%
32

1 1
35% 35%

4 % 75
93

69%

93
78%
7%

70
23

113%
108 %
43'"
60
39%
32
1
35%
74 '4
93
76%

VI .'» i"300IA, G & W I pf J 24% 24%! 24% 24% +
1300 Austin Nichols! 26 26%! 25%! 26% ,4-
200! A Nichols pf.83 84 '/i 83 84 ',4! +

7^001 Baldwin Loco. 1115 115
200 Baldwin 1, pf.. 108% il08%

15700 Bait & Ohio...! 43%! 45
400i Ball & O pf...|
lOOjBarnfdall A...|
100 Barimdall B....!
400 Batopilas
100;Bayuk Bros...

12001 Beth Steel
200!Beth S 7 lie pf.

139001 Beth Sfeel B..
2500: Booth Fish.-...
600!B E St 1st pf. .[
500!B E Stl 2d pf.! 22%
300!Brooklyn Edi..;i08

120001 Brooklyn R T. 24%
4300'B It T ctfa 22%: 22%
500: Brook Un Gas. 94 94
200!Bruns T & RR| 4%l 4%
100 Buff, R ft I'-! 54 54
200|Burns Bros.... |127%(127%|127% 127%! 4-
900 Burns Bros B.I 41%| 41 %| 41 %] 41%j4-lOO'Bush Ter pf-. 90%j 90%
200lBut'e Pop ft Z 6V4' 6%
200 Butte ft Sup..! 26% 26%
800 Caddo C O ft R; 13%| 13%
600iCal Packing...! 77%. 77%
700iPal Petrol .... 54%! 54%

11»%
108%! ..

45 14-1%
60%! 4- %
39%!. 1%
32 %

1 %
35% 4- %
75 4- 2%
93 I. %
78% 4- 1%
7%: 4- %
69%!+ 2%
23 |+ 1%

+ 2%

69
22%

108% 108 108
24%; 23%I 24

21%! 22
93% 93%
4%I 4%|+

54 54

. %

90%;
6 %
26%
13 V4;77%'
64%

90%'-
6%
26% +
13% .
77% .

*

8%
20%

24%
41 40
3% 72%

7%| 8 I.
17%) 18 +
23%! 23%!
43% 43% .
7%! 8% .
19%: 19%:

25 +
41 +
73% +
44%!+
80%:.
95 +
65
1 * %
27%
62%

43%:
80%
94%'
65
17%'
27%
62 %!

%
1%
t
%
%
%
%
%

1
1%
%

lOOCal Petrol pf..! 95 95 95
1800 Callahan Z&lJ 6%; 7 6% 6%
6200,Canadian Pac. ;139%140% 139% 140% + 1%
lOOlCase ill) P Wl 4%| 1% 4 V. 4%;- %
SOOICen Leather..: 38 38 37%! 37%!. %
300lC.cn Lentil pf. 73%! 73%: 72%: 72%'
400!Cer de Pasco. 36% 36%i 35%: 36 +

6600 Chandler Mot. 78%| 78%! 76% 76%!
2000!Ches & Ohio... 65 65% 65 65%| +
19001Chi ft Alton...! 8 8%|
600!Chi ft Alton pf! 17%' 18%
700lChi ft East 111! 23%! 23%
1001Chi ft E 111 pf. 43% 43%
700 Chi Gt W 7%! 8V4

1000 Chi. Gt W pf.. 20'/i
180011 'hi. M ft St P: 24%]
5100 C. M ft St P pf 40
2900 Chi ft Northw' 72%!
24100 Chi. Rift Pac 44 44%l

100'C. R IftP 6% pf 80%: so%
700 C. R IftP 7% pf 94%' 95
3O0:C. Si I*. M ft «>! 65 65

8200lChl!e Copper.. 17%! 17%
700|Chino Copper. 28 28
H>0,C. C. <. ft ft L 62%! 62%
100'C, Peab ft Co..! 55 55 55 55
900 Coca-Cola .... 48% 4'"% ls%| 48%

2700!Col Fuel ft I.. 31% 32% 31 32%) +
500iC" ft Southern.! 46% 46% 46%! 46%,+
100|C ft South 2 pf 56 66 56 56 1+ 1
6OO1C0I Gas ft El.1 83 83% 83 83% %

3S00lCol Grapho... 3% 3% 8%! 3% I. %
700'Col Graph pf.. 15Vi 16 15%| 16 |+ %
llOOCom T Record1 70% 70%; 69% 69%,. 1%
3400|Cons Gas 109% 110% '109 109% + %
1900'Cons Textile..! 13%! 13%I 13 13 ..

200]Cons OlBtrlbutl %l %: %l % .¦

500:Contlnent Can.|> 61% 61%, 61% 61%, + 1%
600 Cont Insur.... 69% 70% 69%! 70% f 1%

3300'Corn F'rod Ref!lC3%;103%!103 :i03%!.
3700!Cosden ft Co.. 37% 37% 36%' 36%'.
16300'CruclbIe Steel. 64%! fi;, 63%' 63%'

88

+

%

%

300|Cruc Stel pf
1300'Cuban Am S.71
2700lCuba C Sugar.
1700 Cuba C S pf...
4000'D;ivison Chem.
1800 llel ft Hudson.!
1400 Del. h ft West: 1 16
1400 Del. Is ft West 1116
100'Detroit Ed Co.'107
200!Dome Mine*... 25
100!D, S S ft At!.. 4
lOO'l), S S ft Atl pfl 9

5 Kast Kodak.... '74."

88
22% 22%
15?

87%I 88
2'»

+ %

Ii5%l 15%! 15%: +
35%! 3t%! 35%!
65%: 63% 63%!-a

%
35%l
65%]
118% 122% <119 122%'+ 3%

'116 115% 115% .. %
116 II15% '115% !. %

107 '107
25%, 25%
4 4
9 9

745 1745

1107

'45
400 Elec Stor Bat. 165%! 165% 1165%. 165%

. %

500 Elk Horn C..
700'End John....
100^End John pf..

7600 Erie
79001 Erie 1st pf...
1300'Erie 2d p£
13800;Fam Play-L...
900iFam Play-L pf
2001 Fed M ft Srn pf
100'Fish Body O pf

2900'Klsk Rubber..
2000' Freeport Tex ..

300 Ons. W ft W...
£0001 Gen Asphalt...
300'Gen Electric..

14500;Gen Motors ..

100!Gen Motors pf.
ISOOlGcn Mot deb..
200 GM deb pf 7 pc
200 Goodrich
100 Goodrich pf...
400:Gran C M ft S.
1200;Gray ft Dav...
4400!Gt Sor pf
1600 Great Nor Ore
400iGreene Can C-
300'Gulf, M ft Nor

17100'Gulf State* S..
1600iHul>lrf:haw E Ci
10200 Hupp Motor..

300'Hjrdrnullc St..
3700 HoPntoii Oil-..
200'III CVnttal ...

100]Indian Ref ...

900 Inspiration
15000' Intwboro Corp
14100: Inter C pi....
13001 Intei Cement.
1600 Int Comb Rng
40n Int liar ('»...
1 f.O In! IInrv pf..

3100 fnt Me.- M ir..
6!00! 1 tit M Mar pf.
500 Int Motor Tr..

. 100'In- M T Ivt pr
100 Tnl M T 2d pf.

2100 fnt Nickel
40<Vln< Paper ....

100!In' P pf Ktpd.
3600! Invlni ible C^il.
2900 Iron Product*.
2700! Island Oil ft T.
100 Jewel Tea nf

19% 23 19%! 20 +
84% 84-% 84%' 84%1.
109% 109 V- 109%! 109% +

20%:
13%
82
94%
39%
94
16%
16%'
%

66
161
13
80
79
92%
40
85
26
19%
74
40%
29
10

I
17%
s%:

79'A

13
22%
14%
83
96
40
94%( 94
17
18%
%| %

66V 65%

12-%
20%
13%
81%
94%
39%

13% + %
22 + 1%
14% + 1
83 + 1
96 + 2
40 -- %
94%!+ 1

16% 17 |+ %
16% 18%'+ 1%

161
13
80
79
92%
40
85

161
12%
80
78%
92%:
39%
85
26
1S%
73%;
40

8%
81

1106% 106%
7%

19%
74%
40%
29
10
84%
2%
17% 17%

%
9%

80

40%
4%;
12%
35%
26%
95%
HO
18%

38
81

17
48
68%;
18%31%'
%i

64 %

40%

12%
35%:
27%!
95%'

1 10
18%
76%!
38
81

8%,
79%
106
7%'
40%
4%
11%;84%
26%!
95%
110
I7S
76
37
SI

65%;.
161 .

12%'.
80 +
79 4-
92%' .

39%'.
85 .

27 i.-
19 +
74%'+
40% +
29 +
9% %
80% . 2%
2 . %
17%! -4- %
8%]+ '<
80%!+ %
106 I. %
7V
10% j+. %
4%!+ %

11 %
34%!. %
26% 1- U
:»r. %!. 2

'110 ..

18 '4- %
78 ..

37
81 '4- %

17%
48
66%
19
31%
%

64'y 64%

4 i % j66 %!
18%
30%

17%
47%'
66 %;19
31%'%!
64'<

+ 1%
+ %

200|Jones Bros T..| 39%i 39%, 39%| 3#%i+ %

Yearjo date
r J- .., r.OloMng.., |Dlv.|
High.| Low. Bid. A«k. |irt$. Bales.
7% 4% 6% 6% ..

3«% 22 27 la. 2S
*4 <>2*4 ->t> 57% 4;

as 81 94 96% 8
47% 34',, 46% 47 i.
Ill 61 106 UO ..

SI 25% 2'j\ 30-i . .

19%l 16% 17% 17%j ..

174 110 137 13:> % 6!
,»4% 44 »)4 r»4 .

34% 26% 32%, 33 . .|
36% 26% 32 33 2
64% 5G% 61% 64% 3%
112% 91 :iio%:in
111% 88 109 115
It)!' 152% 165 160% 12|
16% 11 15 15%
13?s 9 13 18| 1
44 36 45% 43 V- .

11«% 1 OS 116 110'<.| 7
22% 1.»% 19%! .; j% . J
19%: 33 7
61% 41 69% 60 4
43% 32 39" 39%!l%
11 3 9 .

47% 50
25 27%
li 3 63' 61
27% 28
28% 28%
31 32
64 V. 85
20%: 20%
tl7% 118 8
19% 19%
132% 132%

1922. 1921. 1920.
64.258.545 4MJNU>58 77,369.351

|Op«n- 11 iyii-1 I.owT[ Tio»- Net
in*, t»«. oat- f ing. jcti'y

8%|+
07 X,

6%i
27%

8%
28
57
96
46%:

13100:Kansas fc Oulfi
42oO;Kan City So..
300 K City So pf.'j .'.7
1<>0 Ka> st*r A Co..! 96

1100 Kelly* Spr Tire 16%
lOOjlCeltiey Wheel. 106 '106

2300 Kennecott 30%, 30%
2800 Key Tiro &R.; 18% 18%
100 Kreege S S 138 13S

8700'Lack stwl ...I 53%: 54%
50®, I. Kr;<- & W pf 31% 82%
,200 Lee Hub & T.| 32%: 32%
7700 Lehigh Val
400 Lima Loco
1001Lima Loco pf.
100 Ligr A M Tob..

1600 Loews inc.
SOOjLoft Inc
100 Lno.io w Bis.

11
28 j+ \

57 57
96 96
46% 46% + %
106 106 . 3
29%; 29%, ..

17%, 17%;. %
138 138 j. %
53 54 +1
31 % 32%
32%] 32%:. %

64%) 64%! 63%; 64% 1+ 1%
110% 111 ,110%, 110%!+ %
lll%!iu%|lll%iui% + 1%
169 169 :169 1169 ..

15 lft.% 14% 15%! ..

13%; 13% 13%! 13% j+ %
42% 42% 42%: 42%:+ %

400 Louis & Mash. 116% 116%'116 |116%|

::
17
.>%

35
20'»
33%

48
26
67
34
29
34%|65 59%
21% 11
119% 101
21%) 13%
133% 106% 132% 132% 121
88 79% 83 89 S|
29% 25% 29 29%
14% 11%: 13%| 13% 1.20
35%: 27% 35% 35%
11% 5 10% 10%
17%: 10%: 17% ik
7%1 %! 7% 7%

14 1%, 8% 9%
14,%! 7% 13% 14
35% 24%' 35', 35%
24% 16 21% 24%
58%! 43%, 57; 1 5K
70% f.3 G7 68
105% 100% 103%! 104
105% 100%!103% 104
20% 12 19% 1:.%'
84 19%; 31 % 31%
16%' 10% 16%: 16%

140 123',1134 ¦136
44%' 26 42 42
43% 30% 36% 37
11% 7 10 11%
.;% 3 5%i 5%
15% 13% 15% 15%
67% 54% 67 67%

500 Alallinsori & Co 20
1700|Mun Elev G..| 43%
600 .VIall Kieo S. .. 60%
700'Man Shirt.... 39%
700 .Market St Ry. 8%
800 M St By 1st pt\ 43
1200,M St Ry 2.1 pf, 24%, 26
1300;.M St Ry pr pf; 62%: 63

20% 20 20% + %
43% 42%| 43'a + 14
60% 60 60
39%; 3!'%! 39% + %
9 8% 9 + %

48 43 48 1+6
23% j 26 ,+ 1%

800 Mart-Parrv
3400iMarland Oil...
100 MatSe'n A W
900.Maxwell M A;
900, Maxwell M B.
100 Mays Dept S..
1100 Mclntyre Por.

21800 Mi x Pet
100 Mex Pet pf... 88

1900 Mi.imi Copper.| 29%
8001-Mid Sta Oil...| 13%

19300 Midvale St A O 34%
400 M A St L new 10%
200 M, K & T w. .: 17%
200 M, Kan A Tex.I 7%
100 M. K & Tex i»f; 14

62
28 % 2 8% J 27%
28%, 28%j 28
32% 32% 32%
65 65 64%
20%! 20%; 20%
117%,117% 117% 117%
19%! 19%! 19% 19%

63 +
27%;.
28% j+
32% +
64%.
20% .

131% 133% 130% 132% + 1%
88 88
29% 28%
18% 13%
35% 34%
10% 10%
17%: 17%
7%| 7%

I- 14 14
3100 M, Kan & Tex1 13% 14 13%

80!M, K & Tex pf! 35 35% 35
1140 Miss Pacific... 23% 24%! 23%

13900 Mi.ss Pacific pf| 55%
<100!Mont Power... 67%
lOOjMont Power pf! 104

58%| 55%
67%| 67%

104 104
8.". Mont Power pf)l04% 1104% 104%|104%

88 +
29 + %
13%!+ %
35%!+ %
10%' ..

17% - %
7%!. %

14 f 5%
11 j+ %
35%!+ %
24%!+ 1%
57%:+ 2%
67% ..

104 + %

2%,

1 71%
88', 88%
32%: 33%
56%: 57%
21 21%
28%: 28% 2
20 20% ..

67
88%! 72%
S3 *4 28
r.7%; 53%
11% 12%
50% 111%
20%' 8%
106% 96!, 105% 106
60% 44%' 56%! 57
8% 3% 6% 7%:

82 % 71%! 77% 77%
29% 20%1 28V, 28%
14 11 11% 12%
3 2%! 2 % 2%
£0%; 12%! 20%! 20%
14%; 9%l 14% 11%

1900'Mont W & Co.
200|Muliins Body .

200 Nat Acme ....

200!Nut Biscuit ...

Nat Olo & Suit
lOOlNat Enam A Si 37
100 NltRof Mist pf 10%

1 Too:XUR of M2d pf 5%
300'Xev Con 15% 15%!
700 X o, Tex A M. 67%| 67%
800 V Y Air Brake 70

19% !¦ 19%! 19% 10%! .

31 %| 31% 31%: 3i%;+
16%; 16% 16%| 16-\,
185% 185% 185% 185%!.
41%! 11% 41% 41% .

87
10%
5 Si

.00 ,\" Y Central.. 88
800 !X ^ Dock 33%
600IN V Dock pf. 56%
2700)N Y, N H & HI 21%
3200 NT Y. Out & W 28%

71
88%
33%
57

37 37
10%! 10%!-
5% 5%
15%: 15%
67
69%
88
33
56%

200 Xorf South 20%

21%' 20%
28%' 27%
20% 20

67
71 +
88%; .

33
56%-

28% .
20 .

000 Xnrf ii. West. .|106% |106%!l05%|l05%
30'i Nor Amor Oo.- ¦" c«a-' s«»-

65
34%
11%
09%

40', 64 65
24%' 31V,i 31%i 2;6%I 8% 8%
62% 68
44% 53%

63 4S%! 62%
56% 44 5)
43 33% 42%

.11 6%! 10%
34%! 59% 83% 83%!
30% 19 29%: 29% I
67 ', 50% 66 67
72 %! 6 3 12
89% 31% 39% 39%
102% 82 94 95
37% 28%! 36 36%
21%! 13%i 19%J 20
12 7 9%! 9%
11 39 52 55
95 !'0%: 92
31% 23 31
19 14% 17%
77 63 7H
10%\ 24 27*41 28
87%| 66 ! 84% 84%'
125% 105% 11 23% 1124
48% 30% 49% !0%
38% 29% 31% 32
102 ! 90 100V, 100%p! 1A! ..

101 94 99 100
15%| 13%! 15% 15%
79% 7!%: «79% 7:'%
48% :.i 45 Hi
12 24 31 35

too Nor Am Co pf
3700;Xor Pacific ...]
300;Xova S 8 &C.

. .'f)hio 1? & B Co
1400 OkIa P & Ref.
2700j0rph Circ ....

8800(Otis Steel
SOOlOtis Stool pf..
200 Owens Rot ...

100' Pac Devcl ....

200 Pac Gas & Klec
2700! Pacific Oil
12000 'Pan .4m P & T
2500 P Am P & T B

6% 7
76%! 77%
29
11
2%
20%
13%
63

6S
54
61

29
11
2%
20%
14%
60
31%
8%

68
54%
63

56%i 56%,
6%: 7
76%: 77 +
28%: 28%!
11
2%
20%
13
63
31%
8%

11
2% +
20% .
14% +
65
31%
8%

68 . 68 .

53%! 54
61
»4%

+

%
%
%
1%
3
%
%

'%
62%:+ 1%
56 i- 1%54%! 56%, ,3500 !'enn RR 42%; 42%! 42% 42%'

0900 I'enn Sea St..., 10% 11 10% 10% + %
82% 83% 82% 83% - 1
29%; 29%! 2:»%i 29%!+ %
f>7
72%
38%
94
36% 36-%
20% 20%s>4

94 6
31%! ..I
17% 1%
77 ..!

6

93
31
17%
76%'
27%
S4%|

17%
76%
27%
84%

41 25'
5 (1% 161
s7%! 7
..*:% 13
20% 8

34%
5 5 V4

46
18

34 %!
55%
80
46%
18 %

31

60% 46% 60%I 60% 5.20
30%! 20%t 30% 30%:
:;o% 20% 30% 30%
44%j 32".. 44%r 14%
6% 1%! 4%' 5
24%: ll%[ 16%! is

1%: 4% 4%
2%' 5%: >.

3% 11 11%9%' 76 I 76%
6
11%
77
28%
4c
:-6%
.'4
90
24

10% 13% 13%
7% 8%
35% 4!;.
18%| 2i
34',-.. (5% 4*5

8%
44% 74c
25% ..

S% 9) 61
17%' 24 .-.4%

55%! 45% 55% 55% ..

183 160 '17* S* ,17 5 5
116% 113% 114% 113 71
88% 91% 9 5 V . '96% 41
40% 24% 39% 40 2;
51% 35% 50% ,51
119% 79%)116% 113% 7

7 I 3%; 5% 5'2
? % 3% 5% 1% ..

39% I 26 3^3o
3% 3% I ..I

5% 1 %l 2%| 2%
11% 9% 11% !.% ..

',6% 42 44% 44%: 31
46% 38%' 41% 4l%lf2%
28%j 23 27% 27%' l]55% 24% 35% 35 % . .

24 14 22', 22% ..

15% 57% 68% 64%! 61
¦80% 15 28% 29% ..

..!% 27 41 4l%i..|
11 7%; :»% 9%
45% 32% 41 42% 2
-.1%' 55 60 62 6
2"% 17% 18% 1 ;i

137% 125 137 137", 10
7 4% 71% 72 "4 72% 4
Rl% 25 31% 32
73 60% 7" 71 ..

46% 41% 45% 15% 3%'
,8 ili'% 14 4% 11. 8
16% 7%, 15% 1;.% ..

35', 20 '4 34 34', ..:
5 1% 13% 4S% 48% ..

38% 14%! 36 '37 .

GS% 69% 5
5% 5% ..

46%! 47% ..

64% t.l%!
68% r,n

20900
600!Peoples Gas . .1

2000 Pore Marq....
ITOIPW* Marq pf.
100 Pero M pr )>f..

22oo Phila 1'.1
loo! Philips Jonea..

200C Phillips Pet...
1000 Pierre Arrow.)
1700 Pierce . >i!
200 Pierce oil »f..|

. 10" P 'oal pa i»r..
2^00:Pitts & W V«.
200!Pond Cr Coal.
200 Press Stei l Co
400 Prod & Ret...
100;Pub Srrv N J.
200 Pullman 123% 1123%
100 Punta A1 Sucr. 40% 40%

620H Pure Oil 31 %| 32
2001Pure oil pf....! 101 %1101 %

14500 Pure 'HI rts... 1%; 1%
200 Rail Steel Sp.l 99%!

1700 Raj <'on Cop.. 15%I
10300 li< irlintr 79

101 Roadinc 1st pf 46
40r, li in Type ... 35

61 OOllieploRle Steel.| 34%|
8500|Rep Ir.11 A St-
1800!Rc p Ir A St pf
870'' Reynold? Tob15
200tRf l» rt Reis...

f.lOO:Royal D X v..
3800jSt 1. & San F.
2600 St IiOUis S W.
1200 S'. 1 j S W pf-.
200!San Cec Sugar
500 Savage Arms.
800'Saxon Motor..
1300:Sfab Air Line.
200'Seab Air 1, pf.

2800 Sears Roebuck
700 SoOeca Copper
lOOjShattuck Ai iz.
100 Shell Tr & Tr.

.".100 Sinclair Cons..
2200!Sloss-Sh H & I
9500'So Pacific
1800 So Railway .

8000 So Railway pf.
400!Stari<i < >il N .1

83%
29%! ^9%| 29% +
67 67 67
72%' 72% 72% +
39%' 38%! 89% +
94 94

36% 36%;-
10%' 19% .

9%I 9%; 9% +
#9% "'*5
93 93
31%! 31

99%
15%
79%
4!!
3".
35%

54%| 56%

%

7H
4 6%
18%;
60%
30%
30
44 V
4%'

18
4%|
6

8"
46% 46
18% 18
60-%!
30%:
30%!
44 %'
4%

18

98 |+ 1%
,31 ...

17% 17%! ..

76% 76% i+ %
27%: 27%;. %
84%! 84%1. %
123% 123%! ..

40%| 40%j ..

31% 32 +
101% 1101% +
1%: 1H|

99%j 99%'.
15%! 15%:.
78% 79% +
16 46 +
84%) 34r,i:

34%! +
55% .
80 4-1%
46% +
18
60% +
30% '4-

34
54%
79

%
1%
%
%

1%

1. 176

4%
6

11%) 11%
76% 76%
13% 13%
8% 8%
41%; 44%
25% 25%
44% 45%
88%; 90
24 24
55 5 5% 5

176 173

60
30%
30
43%!
4%

17
4%
5%

11
76
13%
8%
44%
25%
44%
88%
23%

+

30%
44 V,
4%

17
4%
6

11
76%
13%
8% I.
41%;.25% .
45% + 1

8
1%
%

+ %

90
24
55%
173

lO0;St "il X .1 pf.Jll4% 114% 114% 114%
jr.fi'- S. oil of Oil.. 96% 96% 95 95
50(>.Slew Spdl 40%: 40%' 39%' 40

2300 Stromberg Car (1M| 51 %| 50 50%
13500 Stmlebaker ...116% 117% 115% 116%
300:Sulmar Boat.- 5%; 5% *'

700 Superior «»ii .. 5% 5%|
60" Sujm rlor Steel.! 38-^k 39
200 Swells o0 Ami 3% 3%'

50
- V

'|0
10%
49% 37
63% 55%
65 51%

800 Temtor OAFA. 2%|
1500 'i1. nn Cop & ..' 11%'
2200 Tea# <'0 tl%
200 Tex Gulf Sulp. 41 %|
4300 Tex I'.'ic o & (>' 27%
5600 Texas & Pac.. 34%j2300!Thlrd AV 227s
400 Toi. Product*-! 63%;
100;T,SLAW cfs 1? 29
100 T.SL&W pf '-p 40%!

470,1 Transron Oil... 9%I
200 Tr & Worn St. 11 ',
300 Cn Bag A P... 61%
800 Onion Oil 19

?800 Union Pacific. 136%
100 Union Pac pf. 73%
500 United A1 St. 31%
700IUrited Drug.. 70%
100 i'u OruK 1 pf. 45%
100 I "rut- I I 'rult .146
3M0 1'n Ky Invest 15%
900 i'n Ry Jnv pf.
moo r I) Retail St..
1200IIT SCIPI P.
800 "SOI PAP pf.
lOooju S Food Prod
600 U s Tnd Alco..

8700 U S R A Imp.
500 1' S Rubber...

2%
11%
44%
41 %
27%

5%
38%
1%
2%'
11%
44%
41 %,
27%'

:.%!+.38% .
3%
2%j.
11% .
44% .
41%
% +

35% 31%; 85% + !
23%
64
29
40%
9%
42%
61%
19

!% -

64 .

29 +
40%!.
9% .
42% 4-
61

3 I
48
36%
68%
5%

963%,
2!4
40%;9%
41%:
61
18% 19

137 % 136 % 137
3% 73% 73%

31% 31% +
70%; 70%!
45% 45% f

146 146
14%; is% +
33% 84% :V
4"
36%

31
71
45%
146
15%
34%
48%
37

47 J 47
63%( 65%
63% 63%

69%) 68%
5% 5%

46

.05% 99 104% 105
58%) 32% 37% 38
98% 82 ?7% 98

118 114% 117 117%
06% 60% 65 65%:
17% 9% 16%: 17
< 5 I 3(" , 1 11 V4

8 800 U S R 1st pf. |105% 106%

36 "i,
7 8 %,

1 %
10 Vfc

'10 %

S4 %' 85
67 76V<,I 76

1"%' '1
6 9%
19% 31%

10%

37
97%:

17%
43%
31%:

-.i,

!»%
31%
10 %

18% li 18% 19
20%
58
62%
9%

21
4 I %
7 0%

13% 197h
51%
4!'% 62%;
6 9 %
12% 19%'
25 42%
7% 9 %

18%

20
56%
68%
9%

20
4 >i V»
10
16%

400 U S S. RAM
1520U I' H Steel

60( U S Steel pf. .

1000 Utah ' "opper ..

2000 Utah Sec
8800!Vanadium ...

inn Va-Car '"hem.
20n Vn-Car Oh pf. 77
100 Vivaudou 11
600! Wabcish

3001 \V (i liaah pf A..
100! West Mary ...

200 'West Md 2d pf
400 West Par j 19%l
3u'' West P.10. pf... 66
630o'West K & M.. 61 %
CO Wheel & L 1-2. 9%

48%
37 | +69% +
5 % .
46% .

63% 64% 4-
63% 63%

105 105
37 li +
97% 97% +

117% 117 % 117% 117% +
65%I 65%, 64% 60% +i7%! 16% i«%: +

48%
34%
76%
11

.1%
31%

38
98%

44%
34%,
77%:
11%

%

%
%
%
1%

9%
81%! 31%
10%
18%

10% 10%
18% 18%
19%
56
62%

700 Wh A L K pf. 80% 2o',

16% 13
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Continued on Folloniu* 1'dfa.

TOPICS OF WALL STREET.
Profit Taking la Absorbed.

The j>rofit taking which weut on In
the stock market yesterday morning

gave the general list an excellent test
as to its ability to aland up. At the
close of the short session It was appar-
int that the net changes were abou'.
evenly divided between gains and losses,
showing that the market had absorb''
nio«t realizing, selling without great dif¬
ficulty. The rails were particular fea¬
tures, with substantial gains by many ol
their leaders. Bethlehem Steel continued
t" display characteristic strength, lend
li'g color to the oft repeated assertio
that whatever plans the directors may
have had for passing the dividend sev
eral weeks ago they have since been dW-
«arded. Oil stocks were strong, led by
the Doheny issues. Mexican Petroleum
made a new high above 133 and l'an-
American got up to 63. Royal Dutch
continued to reflect an extraordinary
demand with a move to a new hlgo
at 60%.

OtU Steel lswnen I p.

The Otis Steel Company.'* common
snd preferred stocks advanced yestir-
."ay, tSie former getting up to 14%, a
; et gain of 1%, and the latter to 6/.
IB i.iree points. Insiders have besn
buying the stock for the last week or

two, declaring that present operation*
put the company In a position Wh«v
:t will be able to make a good earn-
ings showing this year. A market
Kroup Is understood to be operating In
Otis Steel common stock with the vle.v
ol working it higher. No news deve.-
ovments came to light in explanation
oi the move.

Hank Clenrtnaa.
Continued expansion of business is in-

dleated by marked increases In last
wet k'tt bank clearings in all important
commercial centers. The largest was
in New York, according to the Finan-
rial Chronicle, the figures for this city
jumping 30 per cent, from Uhose of the
preceding week. Boston also reported
a large gain, her total advancing 26.fi
per cent. Gains were made also in the
West. San Francisco gained 19.9 per
cent, and Detroit 8.3 per cent. One or
two cities reported small declines, the
most important being Chicago with a
decrease in clearings of 11.3 per cent,
and Pittsburgh with one of 11 per cent.
The total for all cities Increased 15.4
per cent., from $6,287,168,456 to $7,254,-1
U3G,310.

Equipment Market.

Orders received last week by the
American Locomotive Company call for
twenty-eight locomotives: ten 190 ton
mountain type for the Denver and Rio
Grande Western; eight 105 ton Mikados
for the Tennessee Central and four 150
ton Mikados and six 107 ton eight wheel
switchers for the Louisville and Nash¬
ville. Til* Boston anil Maine has or¬
dered sixty-five coaches, twenty smoking
cars, eight combination smoking and
l>ai?gage cars and five baggage and mail
ears from the Osgood Bradley Car Com¬
pany, and twenty-five milk cars from
the Laconia Car Company. Inquiries
continue to be for mostly small amounts.
Although the need of the railroads for
new equipment will grow with Increased
traffic, the more Intensive use of equip¬
ment being made by the roads is not a

negligible factor In the equipment mar¬
ket. Pennsylvania. Baltimore and Ohio,
Hock Island, Atchison and other large
tarrlers have consolidated their operat¬
ing divisions on a considerable scale
and are making a locomotive that once
ran f<0 or 100 miles run 250 or 300 miles.

Headline < n«i" Up Monday.
Beargumer.t of the Blading case be-

fore the Supreme Court is scheduled for
LtxjrfiporrOW. Attention will center on
four mr<±n points covered in briefs pre-
pared by attorneys representing the
company's common and, preferred stock
shareholders, the railroad company, and
the t'entral Union Trust Company as

mortgage trustee. The last named will
c'oneern Itself with the questions
whether or not the Reading's disposi¬
tion of its coal comjmny stock will estab¬
lish the required degree of independence
from th<' railroad and whether or not
under tin' general mortgaRe there U any
legal or practical obstacle to the sale of
the coal company stock free from lien".
The preferred shareholders, through
.heir counsel, will oppose the contention
f tin common stockholders that, the

former havo no fight to share in the
distribution of assets on the same basis
as the common stockholders.

\llMonrl Pacific I'p.
Missouri Pacific wa« a feature of the

short session, Its common stock Kitting
up to 24% and its preferred shares to
5S'-i. Talk of a dividend payment on
the latter Issue in the not distant future
has been based on improvement in cur¬
rent earnings and the company's strong
cash position. With the $10,000,000 re-
ceived from lu» final settlement with the
Railroad Administration the Missouri
Pacific Is understood to have more than
$14,000,000 cash In Its treasury, ^v-xas
and Pacific in the early trading was up
a full point from lt« previous close, pre¬
sumably on reports that a decision In Its
suit with the Missouri Pacific was ex¬
pected momentarily, thereby removing
what Is considered the la<«t obstacle to
the former's prompt removal from re¬
ceivership. New highs were made by
Delaware and Hndson. Hock Island and
Haltimore and Ohio.

Market Comment.

"Considering that money supplies arc
so plentiful and that nine people out of
ten who own stocks prefer to hold them
the chances of more than temporary
reactions are slight.".Henry Clews ft
Co. "Trend Is *tlll upward, but rails!
ar^ to be favored most. . Oreat dls-
crimination should be used In purchas-
Ing Industrials.".Prince ft Whltely.
"Unless all sign's are misleading w<> are
of the opinion that, notwithstanding the
substantial advances prices have made
In the last six months, we cannot «e<
the end of the constructive movement."
-W. \V. Cohen & Co. "We believe thai

the momentum of Improving business j
as well nj« the accumulated forcen at !
work in the market will carry prices
considerably higher.".W. J. Wollmar.
ft Co. "Irregularity must be expected
As profit taking appears In one quarter
of the market new Issues are taken uo.
Thus* the public Is induced to spread
their commitments, and this Is weaken¬
ing the speculative posit Ion.".Brum ley.
Chamberlain * Co. "We look for a
continuation of strength marketwise
with the usual tomporary. reactions
from time to time.".Josephthal ft Co.
"The stock market Is broadening out
and giving a goftd aorount of Itself.
The current rally represents In a large
measure the effort® of Investors to re-
purchase securities liquidated at panic
prices."- A. J. Johnson ft Co. "There
are many stocks which present good
Investment and speculative opportunities
near current level*. We continue to
reetfnmmenri purchases on all moderate
recessions In Ihe general list.".Paine,
Webber ft Co. "The demand for se-
curllies I* so heavy that one cannot
risk an opinion as to the time when the
present market will culminate, but It I.-
satlafactory to observe that an Increas¬
ing number of Operators realise Uiet
In some directions prices have risen imf-
flclerrtly to discount auch gains a*hjsi-|
nesa ha» developed." -Clark, Chllds ft
Co. "We believe that purchases of
good storks can be made to-dny with'
almost certain asauranco ot profit
during the coming year.".MeClure
Jones ft Reed.

PRICES OF STEEL
TEND TO STIFFEN

liars and Shapes Hop to 1.50c.
Followed by Plates.TToop*

Finn at 1.90c.

Sffcial Dispalr h to The Smw Vo«k HsiaiM-
Pittsburgh, April 8..Throughout th<i

Iron and steel market a strong stiffen¬
ing tendency In prices is plainly ob¬
served. Some commodities arc definitely
higher while others exhibit a decided
advancing tendency. Bars ami shapes
reached last week 1.50c as the ordinary
market and this week plates have fol¬
lowed to thai figure. Hoops and hut-
rolled strips have become firm at I.'jijc.
After a free covering movement iu
sheets the market is in the act of be¬
ing established at an advance of 4.'J a
ton.

l.abor troubles in non-ui)ion coal
mines, including those with beehiv«:
coke ovens attached, are proving some¬
what greater than was anticipated, but
coal and coke prices are not reflecting
scarcity, nor in there any stiffening in
prices' this week. The country is so well
stocked with fuel that only u long sus¬
pension in union mines, with much as¬
sistance by strikes in noft-uniotf mines,
would affect seriously the market. The
one thing to be noted is the fact tint
the strikes in the non-union mines will
not last very long, owing to their not
being in a position to receive benefits
from the union, and the news of the
early days of the strike will pertain
principally to non-union miners, after
which the main issue.the strike of the
United Mine Workers' Union membeis..
wiil be before the public. So far no
effect is being felt in the iron and steel
market by strike condition*, and therc
ls no indication of slackening of de¬
mand, which appears to get heavier
weekly. Steel producers seem likely tr>
exhibit more conservatism in .advancing
prices, now that control of the market
is swinging their way, than they wer<-

receutly in cutting prices, in several
lines price advances serve only to brlnii
the market up to cost level. Many ob¬
servers doubt whether or not the actnw
rate of steel consumption is sufficient to
support steel production.
The whole pig iron market Is exhibit

lng a stronger tone. Prices are no

higher, tout figures formerly quoted hi

representing the general market arc ad?
hered to now absolutely as minimum
and all furnaces are looking forward to
advances soon. All or nearl} all pro-
ducers of basic iron insist that they
will not quote below $18.50 and predic¬
tions that the next sale will b6 at thai
figure, which would represent an ad-
\ ancc of 50 cents, are made. Foundry
Iron has been selling more freely In t',e
last week and several producers inti¬
mate that they may advance asking
prices 50 cents almost any day The
market remains at its former figures;
Bessemer, 119.5!);- basic. $18; foundry.
$19 f. o. b. valley furnaces, freight to
Pittsburgh toeing $1.9fi.
There may be many developments in

OwinsllsvlUe coal and coke before the
strike of the United Mine Workers i.
ended, perhaps two or three months
hence. l>ut the first development in the
market is a sudden improvement in tic
car situation, whereby loaded coal and
coke does pot press oti the market as is
sometimes the case. Thus, automatic¬
ally. the market has had a slight ,«tir-
fenlng influence. With a long drawn"
out strike in prospect at the union
coal mines the rnllroads become indul¬
gent ltt loaded cars and arc not dis¬
posed to exact demurrage. As u re¬

sult* offerings ot odd lots of <*pot coke
at hava disappeared. This week
the minimum of the market, as din
closed by actual transactions, is $4.50
The customary asking price is $S 5".
There Is no contract furnace coke at

present. Demand for foundry coke has
eased as was to be expected in view »'

general belief in the last two month <

that foundries were stocking coke
against possible trouble. The coke mat

k. t. therefore, appears to he quotable a

'follows: Spot furnace, $3.40 t" $3.30;
spot foundry. $4.25 to $1.73.

Tin plate mills are receiving specifica-
tions right along and in the case of the
hading interest th< v ar. Increasing, sh¬
in* it an <-perating rate of at least >0

per cent of capacity. Most maker- have
withdrawn preferential i>rlc> below
$4,75 a lias.' box of 100 pounds. Pitt'
burgh, and they have been euflt set t v

numerous to make that price again fully
representative of the maftat, which pre¬
sents several aspects of stabllttt that it
had lacked in the past. ct«l< fh the ey

pectatlon that the 1!<22 vegetable an!
fruit crop*. yet unpacked, would be e.\-

tremely heavy as farmers are devoting
more acreage to planting crops for cat

ning than they intended. Several inde¬
pendent tin plate mills are runninc pr;u
tically full, and from one ear t" ten <.*<*

nt a time are being asked for. while
occasionally even more than t' it if

DOUgnt.
There I* continued Improvement In

sheet mill Derating schedules as a re¬

sult of actual orders ciimluc to han !.
They are for all (trades of sheets. typify¬
ing: r diversified demand, which llkewi:
Is fairly welt scattered. Several lar«»
customers are naking that shipments o*
autijmoMle sheets he hurried alone
A larpe automobile manufacturer has

closed with a producer here for In
annual requirements on a basic five
times greater than ever before furnished
by that sheet maker. The American
Sheet and Tin Plate Company Is utt»
derstood to he Increasing Its sheet prl >-i
13 a ton. or on the same ratio as Inau¬
gurated by Independent producers iately.
which Increase now is fairly general an-t
makes black sheets .1.16 cents; g.tlvnn-
lxe.1. 4.15 cents; blue annealed, 2.10
cents; full finished automobile sheets,
4.SO cents, base Pittsburgh. The lead¬
ing Interest has 90 per cent, of Its fbeet,
mills operating and shipments jre con¬
siderably higher than at any tlnv> 'n
two years. Operations at Independent
sheet mills are not far behind th ? lend¬
ing Interest and Increasing dally.

I'hone aerrlee llrenks Dtwii.

So great has been the business dona

by a big wire house In fhe recent weeko
of bull markets that Its telephone ays-
tem was overcrowded and a completo
readjustment made necessary. The hdus*
has a vast number of trunk lines which
handled without trouble all business In

pust bull markets, notably chat of I f> 1 r».
But In the last few days' the business
of the house has been so great that Its
customers have found It extremely diffi¬
cult to get a telephone connection.
Around the opening of the markets of
the last week or two, a customer at¬
tempting to get the house on the ten--
phone was almost certain to get a bus
signal, Complaints have resulted, and
the hpuse developed yesterday a com¬

plete reorganisation of Its telephone
facilities by the ad<Vltlon of a new s»t.
of trunk lines, which It is believed will
handle the large business.

(irny and Hit via Itunlnesa I p.

The Gray and Davis Company's busi¬
ness has taken an Important jump since
the present Improvement In the auto¬
mobile Industry betfan. It Is expected
that 23.000 *> stems w ill be sold In April
and that estimates will exceed 26,000.
Several '-ompanles making automobiles
which hud orders on the tlray and Davis
books not ready for delivery have re-
leaked largo portions of the orders. ll>
the first two months of this year ite^y
and Davis earned a small balunoc.


