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DIVIDENDS
[{ UNEARNED

plus for Payments to
Stockholders.

. The Standard Ol Company of New
jrk  last vear failed to enrn its
vidends, the anpual report dovering
period reveals. Net profits were
5,072, whoreas H2,000000 waa dis-

thuted in dividends. The balance of
A% was deducted from  surplus,
which stood at $167,25280 at the end
of the year.

Totul earnlngs Iast vear ofter taxes
wers $23.378,821, and reserves for depre-
cintlon, &c., $10708,152 Interest charges
gmounted to $1%6.868, making mnet
profits §9.695572 or §1290 a share earned
on the outstanding capital stock., 1In
ihe preceding vear net profits available
o dividends were $30,406,631, or H154 a
Fhave
i "E'hu pltnt #ccount, which at the end
af 1020 stoed at $119,501,817, was carried
At $I47.2%0,403, an incresge of almost
SIS000.000, Current nssets aggregated

pecurities, $21,000000 in recelvables and
the balance Im inventories, Current
Hubilities totaled only §26,20.606, con-
sisting solely of accounts payable.
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M. and N. A. Loan Goea Through.

The Missouri and North Arlkanaas
Rallway has been granted authority to
gEsue $5.000,000 of ita first mortgage fif-
foen year bonds and $2.000,000 of jts
eomimon stock, The honds are to be

ledged with the Seeretary of the

sasury a5 collateral security for a
foan of £23.500.000 from the United States
Covernment.

Loan to Franee Not Expeoted.

An international banker stated yes-
tesday that there was 1ttle prospect
of further French Government external
financlng here for considerable time,
because the Trench do mot want their
exchange to rise too quickly and un-
sottle exports. It {8 probable, howewver,
that large amounts of French raliroad
and industrial bonds will be offered
here in the next year.

£1,250,000 Lumber Offering.

Baker, Fentresa & Co., Chicago, are
offeding $1,250,000 of the Vancouver As-
sociated Lumber Interests guaranteed

fund gold bonds at 100 to yield 7% per
cent. They are due on May 1, 1927, and
are the joint and severz] obligations of
« ‘the Vancouver Lumber Company, Ltd.;
the Vancouver Cedar Mills, Ltd., and
the Mainland Timber Company, Litd.

Paterson Tssne Awarded.

Tamport, Barker & Jennilngs have
been awnrded an issus of $785,000 of
the clty of Paterson’'s 415 per cent.
#chool bonds, dus on April 1, 1923, to
April 1, 1957, Incluslve.

Two Tasnes Sell Quickly.

the issue of $8,500,000 Remington Arms
Company, Inc., 6 per cent. bonds offered
i Festerduy morning has been sold.
ki Ponbright & Co., Inc, as syndicats
H managers, announce that the $5,000,000
- effering of the Utah Power and Light
Company’'s bonds has been oversub-
siribed,

Creditors Clanim £79,438.851.

™MirrEsuRcH, May 5.—Lyon, Singer &
Co., one of the largest bond houses here
and which closed its doors recently, was
made yesterday defendant in involuntary
bankruptey procesdings In the Federal
-ﬁ?;? Its creditors’ claims are $79,.-
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BONDS IN STOCK EXCHANGE

FRIDAY, MAY 5, 1822,
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FUTURE OF EUROPE

Through Paris, Declares
Mortimer L. Schiff.

and Germany.

position in Eur n affairs anal

to that of the United States Senate In
the political strueture of this country.

wighes and make her views controlling,

other countries Involved., The relations
between France and Germany are the

9518 | ey to the situation in Furope at present.

“France wants tangible proof that she
is golng to Le guarded angainst attack.
Her milltarism Is due to lack of con-
fidence and to a feeling that It Is neces-
sary to protect herself at all costs. It
Is a state of mind which can be remedled
only when ghe feels hersell securs or
when she sees that a polley of force will
not achleve any satisfactory result and
that some alternative must be tried.”

Mr. Schift sald that although It was
difMcult to get an accurate picture of the
German situation it secmed clear that
she was “hard up.” During the last
three years, he added, there had evi-
dently been a growing disinclination in
Germuny to face the facls. Germany
was not economizing to the extent that
she might, the banker thought, but was
unable because of her unstable currency
to put her house in order.

“Her wultimete capacily must be
judged,” he continued, “not by present
conditions of depreasion but upon a
more normal basis, and it might, there-
fore, well be that reparations payments
for the next few years would be sub-
stantiully less than for those there-
after and that the determination of
the final sum would have to be poat-
poned wuntil more normal conditions
are restored.”

Mr. Behiff sald that Germany un-
doubtedly looks to Mussla for much of
her uitimate salvation, not for purposes
of an offensive or defensive alliance

[N FRENCH HANDS

Road to Economic Peace Leads

bllity through trade with Russia. Al-
though he was not in Russia, the bank-
er sald that he found prevalling else-
where the impression that the Soviet
Government was there to stay, at least
for considerable time, Mr. Schiff stated
that he believed that the relation of
the United States to the allled In-
debtedness should be reviewed for Lhe
purpose of putting it on & “pcrmlncnl.

Tl

The road to.economic peace in Buropa
lies througlh Paris, In the opinlon of
Mortimer L. Bchiff of Kuhn, Loeb & Co.,
who presented yesterday hils views of
affulrs abroad in a speech befors the
Bond Club of New York in the Bankres
Club. Mr, Schiff returned a few days
ago from a trip through England, France

“France occuples to-day,” he sald, “a | denrer ihan last week,

Bhe may not be able to enforcs her own

but she has the veto power over those of |

o

efam}:l'lnti. Ha@ise.
GERMAN BANK STATEMENT.

BERLIN, May 0.-—The Relchabank's siate-
munt as of April 29 shows changes as fol-
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but only to restore her le sta-

practical economics and all our moral
obligations,'” He thought that a prompt
deterinination of policy regarding the
Il held by the Allen Proper-

would be a long step to-
ward assisting in the stabilizing of Eu-
ropean financlal difficulties,

$1,246,432 DEFICIT
BY NORTHWESTERN

Traffic Shrinkage Pulls In-
come Down in 1921—Omaha
Also Reports Shortage.

The Chicago and Northwestern Rail-
way's report for 1921 mirrers the busi-
ness depression which spread over the
eounlry in that ;-ur. Duﬂta severa
ing in traffic

BOBTON, May §.—~The Commercial Bulleti
will say to-morrow: “The market here has

continusd very strong and
what higher agaln for xlu weels, althou,
the volume of business has been & litile
leas on account of reduced stocks with whiel
. b-:;uf:“ win, priom h‘n'w.u.y
with prices
fine wools selling
to 42 cents for tha best
wools, according to what they are. 'rm do-
mand for goods Is n‘mwhlt improved, even
t

prices are somée-

nding. The

goods

Amarlean Woolen has advanced prices 10
to 20 conts & yard on thess goods, on-
ally more, with the expoctation that trﬁﬂl
wllllha still higher on account of the

The Commercial Bulletin will publish to-
morrow wool quotations as follows: Olle
and Pennsyivania flmu. Drelaine unw ‘;]i‘::ﬁ'
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carvied its income dm town deflcit of
£1,245,432 after the payment of its In-
terost and taxes, In 1920 ita final net
income was $12,450,%53, excluding Govern-
ment operations in the first two months
+f that year.

The chief items in the Northwestern's
Income account for 1821 contrasted as
follows with those of 19:0:

1020,
Ciross oper. reven. tl«.mf‘# llm?};‘&l;;
vt T

8
Not mntm incoma 6,851,157 |

a0, die

Mon-oporating income 13,035,086  $21.811,562
T-T':.liﬁoh. 1Thato%  1talsa0d
; rges B3,
m'n-u".‘...m aaBe 1246020
Nvidends . . i, 845,270 RE5, 270
Pinal daflcll v 10,070,707 13633078
*Not I.m:ludlu Federal rations for two

opera
months ended with February 20, {Includos
B608,101 In Government compensation. iln-
cludes 816,500,184 In Government guaranty
'tlgd ti'l. LU0 in Government componsation.
urp ViR,
H. Finley, prestdent of ths road,

per cent. less than that of 1920, Tron
ore and bituminous coal, which logether
supplied 4 per cent. of ita total traf-
fic In 1920, declined 742 and 39.2 per
cent., respectively, while manufactures
dropped 25.7 per cent, compared with
its tonnage of 1820, « An increase of 4.7
per cent. in the movement of agricul-
tural products handled was ascribed by
Mr. Finley to the increased amount of
corn marketed in 1821

He sald that the road's wage scales

LEE LOOKS ON MOTORS
AS RAIL AUXILIARIES

Tells T _ ion Club Air-
nhﬂoM'

Elisha Lee, vice-president of the Kast-
ern region of the Penusylvania Rallvoad
system, addressed the Transportation
Club at a luncheon at the Biltmore
yesterday and tatked of the past, present
and futwre of American rallroading.
The railrpads, he sald, were In a most

serious aiad critical condition when they

weré yestored by the Government to
thelr ownesp two Yyedrs ago, but they
have made m good deal of progress since
that time ardf Mr. Lee expects the im-

provement to gontinue until the raliroads
once mors are leaders In the develop-

ment of the co - I

The relation between the motor
car and the ds ia beginning to de-
fine itself with e 'fair degree of clear-
ress, Mr. Lee and he

that the motor Is destjned to play an im-
portant part in -ho:: distance transpor-
tation service, both  for 3

freight. He thought § pomsible that the
time may come w
motor bus and jitney s will be looked
upon not so much as competitors of the
raliroads, but rather

iaries to the rallroad sarvice. But he
does not think motora ever will compete

gerfously Wwith the nllhuh for the
longer hauls,

is vjuu ses any
diate 1 posaibllities for
the airplane as carriers. i) expressed
the opinion that the carrying' of passen-
gers by elr will for & very lcm: time be
restricted to purely “da luxm” serviee,
far out of reach of the maswu's of the
people,

*“The futurs of Lhe rlﬂrmu!n." he con-
tinued, in summing up the sA uation,
“will be more and mom in tlw wiholesale
depart of tatlon, while
motor vehicles my be expected %o be-
come a more !mportant factor in tia® re-
tail trade, with the airplane a reasto
facior &8 a possible competitor for the
highest clasa of passenger service,”

EQUIPMENT TRUSTS.

(Quoted on a percentage basis.)

continued to be 80 per cent. more than
those of 19017 and its labor bill in 1821
was §77.844,144 in contrast to ¥100,550,35
in 1920.

In 1921 Northwestern concluded wi
the Government a settlement of

counts arising out of Federal control ||

under which the road recelved $8.50
in cash, $0,000000 having been pald
viously on those accounts.

The report of the Chicage, St. Paul
Minneapeolia and Omaha Railway for|
1921 showed a defielt of $%,677 after |
flxed charges, contrasted with a flnal
net income of $2,587.660 in 1820, Its de-
ficit, after payment of unearned divi-
dends, was $2,001,668, contrasted with a
surplus of $871,683 In 1820, The Omaha's
gross operating receipts were in 19821
$28,137,407, out of which it saved a met
rallway operating incomae of $2,085 840,

U. S. CERTIFICATES AND NOTES,

Month. Per Thurs, App'rx.
1922, Cent, Bid.  Aske Bid uld.
o 100 1-16 100 1-§ 100 1-18 3.00

100
100 19-32 300 11-18 100 19-3
ot 3% 100 100 1-16 100 f£.03
'Dg.& 13 100 15-32 100 21-32 100 17-32 3.57
*March, 41 1000-18 100 21.32 100 9-10 3.45
H.ﬁ'ﬁ"' 43, 100.06 N-W 100.56 410

sjune.. 5% 1031-16 1031-4 1051-18 410
*8apt... Bla 103 1031-8 103 410

1
#Maroi 45 101 .02 101 13-02 101 G-16 4.22
oMmrch. 48 101 25.3% 101 20-32 101 13-16 4.21

*Acceptable In payment of Federal taxes on
the dates of maturity.
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[Ilinols  Central... 19%5-56 65T 5
"

Loulsville & Nash..1022.23

Loufsville & Nash, . 1025.45 545 525
oulsville & Nash. 102238 64 040 b5.20
Michigan Central... 192245 58 0,30 520
M., 8t P, & 8, 8, M.1922-28 4155 565 5.05
M., 8t. P{ & 8. 8, M.1822.35 6-64%-T 65.70 5.40
Mo., Kan, & ‘Pexas.1927-24 .12 570
Nat, Steel Car L..1072-28 & B3 .50
New York Central..I022-52 4143 5,50 5.20
New York Central,.1823-45 no0 5.6
ilt-r \’oﬂ: t"mll‘a.i..!n"'l-‘l-'i L 5,45 655
. Y. & H..1022-24 4%-0-0 6.50 6.
Nartolle & Westorn 10524 4% 5,50
Norfolk & Western, 1029010 6 .40

Northern Paelfie...1022-30 7
Pacifie Frult Exp..1825-35 7
Cenni. Clen Frelght 1022-23 441 5.40
Pann. Gen, Frelght.1923-55 6 560

g
Suaneanys
83MBYER

Pere Marquette. ... 1023-15 6 085
‘tte, & Lake Frie 1MU-I5 G-61 580 ﬁ
Reading Company.. 100227 41 5,40 5,10
:ln.lmard Alr Line. 1n22-27 4%-5-§ 0.00 575
Bouthern Pacifie., 1020-20 414 500 G20
Bouthern Pacifie. . 108515 #.7 040 5,15
n Raliway, 1082-20 4%-3 6,70 5.40
Southern Rallway..19%1-35 a 685 0.40
Bt. L & San Fran, . 100005 4 BAG 540
Union Pacific. ..., 000605 7 B 513
Virginlan Rallway. 102005 & LA B O]
Wabash Rallway...1922-25 6 5.80 5,50

UNITED STATES TRE-WAR BONDS.

Bld, Awk.| Hid. Ask,
o8 ¢ _:m‘..lo“. msulp 140 '34, 87 02
8s ¢ 40.,. 87 P1d4s'35 87 03
Am v 1048 tn-mnorcsuu S
g:.:: r g :wm“ }g& n-w 4 41, sas. o2
2 R 45 ‘40, o
P3ar'il. 88 91 4 :

EXPORTS FROM NEW YORK.
Exports from New York vesterday: Wheat,
10,000 busivels: oata. 140, ’
“m‘ e oate tllg. 423 bunm-l-. flnur.

Uru Tanued 1910 74
Fob 108 ar B*

S

o

[

] 4z
Pelotas (Tirazil)... :ﬁ; Tasucd 1911 67 08

o

4 Tasuod 1804 104 114

Russ rontes.......

bacony noo
Tbe.: Inrd, 641
lubricating ol ‘1‘1‘1@‘? Galione. " a&odo it

BID AND ASKEDQUOTATIONS

————

N, Y. SIOCK EXCHANGE QUMJ\'I‘IGNB.I Bid, Awik.
Beth 8 8%.100 Bid, Aak.
G Bh"adghyying prices accrusd Iatecest | moothie ipi 32 98 | MIAT pr: 13 i
L a - e
Bro .48 48 o w k
FORBIGN GOVERNMENT AND !IUNIOl-' ‘g:mwi.'.‘, | o | Mor g LA
2 9 wick, 5
Bid Atk But & Sus. 83 I Maltes B0 10
rgentine Intern, GOm, dvsvenenn « 4814 .. 0 Plecee ve 4
‘-l slnl! -al:r b " uam“ﬂ Pn:ng M NG opsu,r
gelginn T logk BrEapsu 10 12 | Nat Bia pE11 I,!mg
wlglan Ss. 100% | _do 2d pf. 20 o7 Nat ClkaE, 59
i 11 |Bumn PP .. 18 o pf.... 88 &0
Btm"‘“s" o 113 | Bush Term .. 100 | Nat E&E pf 87 L
Bordeauk Wity | Cal & Arfz 50 60 | Nap Ld pf.110 115
Frazll 8n, 1064 | Cal Pet pf. 86 87 & L8 a8
Canuda 34, 9914 | Can South, 31 & YCSL Ipf 70 &3
Canada 5 10144 | Cnrson HIL 145 1458 | NYDock pf 583 60
Cnnada Gn, w o f... 84 8 | NV Spip B 17 19
ille 8w 100 | CRRofNJ. 180 100 | NVEtateRy e
Chile 8w, “24.. ma 107% | Oert Prod., 4043 47% | Nort&W pf 78 50
Uhinese Gov, Hu Kug Ry, .‘m. 51, 08% W5 | gﬂ !:’I p!r M 05 | Ont Hilver, & 8%
Chiristingia 83‘. A . 1114 1;8‘:2 | Cl;‘ﬁ' :r‘-_“- 118 '2“: :‘;‘l D;- o i ‘s
I :.33:‘";;1‘{.’.‘.“" g W el Poeu T as &8 B praot .
Cuba Fxtern. 4%s, 8 80 | CRIED I%. A O6G | Pao Coast, 1215 &
Tronmark B2, . .... 11% nngl‘-ccptl_ﬂ-nf b lg | do et pf 38 G0
Lenmark 8% A, "40... 100 110 4p pf dile ;l'l 1 ndn ’9‘« . 30
Lenmark 83 B, "4.... 110 1118 | 90 Blo. TN e 'relilal'r 14 4
| Denmark Ge, (A2.ec.- 61 | Panban pt. 61 70
Luteh East 1nd 0 24 pf 88 | Penney nf 9% U0
Framerican Industria Wy ! mﬂ: B 11 13
{:fr::;; B Shenaeat e £, 80 G2 | Philiipsd pf 80 D2
et g puig | o0 Can prafdy .. | POCASIL.. 7054 714
taly & yr. @ SR | il 1“ Tete | .. 79 i3 | Pt Conl pf DAty D40, |
Jopan 4a strig. loan, 1 - CrexCarpet 34 44 PEWC pf, 107 e
Japan 4l4s :ull. ltml-\:ls b P m Cub ABpf M ity | Pittn sl pf &0 100
Japan 4ljs 24 wer. sarvaaness BORG Dot Edison. 107 100 | PrSteel(! pt 08 10015
Iyous 15 yr. O, ... - 3% | Prod&R pf. 414 44
Mursellles 13 yr. On, 85..... Pl WG 10 llysm £.110 114
Mexico Exter. nld 4, rliam pf 7 8 ar 18 .
am;tc% B::u sirlg. Oa, "45 Hlukutﬂkrpf't @ n 1 R
Nutherlan . ‘.... seasmine B » =
Nnrwlr‘ |lna¢| M & 8 120 10y "m l-l M "ﬁ 11{
Parls ,”"5"“"“-’4 R8s § .}.'““"“"", ;:‘. i": numnd P! a3 40
TR LI 5, Tesnns Bdy O p i
g‘nuumlnnd i, . 3 Asnh pf. AT 101 | g::r:;r:f l;‘!oh 1091
Tio de J.nolm ﬂll g Gen Clg pi 02 105 | Ploss-Blipl T3 K0
Hon Domin a8 do deb pf 00 | Shattock,., 8% 0
san Paulo Gilllland pf &3 50 |sm Sugar 43 46%
Ban Paule lll iuantm 02 L) DL... l! m
Bweden Ge, ‘00 vesses U2 109Y | Clulf #41 Int PG 100 | Spicer no
mqmq-nd B, '40-. 1 “i l;ﬂl‘ }:‘nt-rvp:-“ :F e sund gﬂu 1g 1‘2‘}'
4 OB sesines LR - a4 |
:j?al;ll:d Kingdom & ""ﬂ' 108% ':; El{::“-- ﬁ: :g :Ilknl&’l“snf 8 B
. A i A a i
{r:.:::".# {Ei:;:'s:;ﬁ BiAD, "BTeiecqiss lo:ﬂ'. 183 | Kan OB pf 5e8 58 !u‘lmme:l..l:‘;!; '%;
Uruguny 81, "48......... ...‘..mu :?T J\u -ma'.l’n a5 Pls s v ity
gurich 88, "$cccressianrrissnnes v Texas L T.260 :g

|lem p«r 1013 102 | Tide W O, 198

L.eo T 1014 | Tob Prd pf 02

d ol
Cloaing prices of stocks In v\hlch !htuu'ﬁm‘:;‘ﬂ pf 2%  40% | Twin Ot A3 &

were no lranurtlonl yeaterd

8 pf.10A

Wreas 8 H. 100 UnCig Sts.105 150

Bid. Bid, Ask, do pf....100 120 | do pf...,108 110
Aaum-en. 18 mu Am 8 Hec A B2 Dli Lake E&W. 1% 178 U Drug Ipf 43 an
pf. do pf D.. 5 1 l.luiM' B8 171 do g‘: pf. #1 ©

er Ilodu-ut ml bﬂ Am  Bouff.1a2 134‘ Lima L pf. 1001 114 | T'n Tivewd, 8% &0
Alnaks Jun 135 | do pto... B4 03 | Lorll'd pf.a1o 118 (1T 8 Bxpr. 6% 6y
Amal § 1at nm 'm*. | A BunT ol ATW 42 | L.W st pf 00 108 | Tn f Bd y8t, 105
A Dk Nota 08 AWWE %, T8 % 24 pfA10 114 | USinAlopf 2 05

do pf.... Olth .‘»:- |A Whet pf PO B3 Mackny pf. ang ob pf.100
ATeetBpf 78 85 | Ann Arbor 1T M0 | Mallin'n pt a1 &m | T8 Emelt M 40
.01 61% | do pf.... ARG 4T | M Ehirt pf,100 iy pf..

do pf.... 100 108 | A DryG lpf 82 84 | Man Bu Va lt“l(‘ of 'rm, ™

Am Can pf. 1047 100 do 0 pf. 8% .. |Mrit 8 Va Ry & P o8t ..
. 00 .. (AGEWLPL. 20 2 | Math A VRaalie pf 0205 Mo

A Cotnl pf e N8 | Atlas Pow.1T0 183 | MayDB pf. 113 West e 1pt 7 ]
Amer FExp s “l | do pf.... TOM 82 M Mo o Wilson pf,, A% R
ALFree pt, 03 | At Ttef pf. 018 113 do 1 Wil Ovil pf * a0y
A Loco pf.110 ‘.' Auto Bales 44 01 | o Wis Cent.. T8I} 2n
Am M & G 19% 104 | nmm Lth 80 02 | M4 | Woolth pf.118 120
AmRAad pfatoty_ .. ' do pf.... 88 00 | do L L.. | L Werth pF.\ 9% ey

UNITED STATES TREASURY STATEMENT.

Bpecial Dispateh to Tnw New Tomx Hemarn,

Wathington Dt Say 5.

Revenus recelpts and expenditures st ths closs of business on May

Thils
montiy,
senivennees §0,810,082
Intarnal revan

Ineoms and pratlll tax..
Migcollansous ......
Miscellanwotis tevents.
Tanama Canal tolls,
Totn] ordInmI¥,coiiiees .

Meoess or ordinary nurlvu “over

ordinary dishursements. ., ..... . 9.!!3.!“1
Fxcean of ordinary reoaipia nvnr

over erdinary recsip. .
Totnl ordinary diwhurmements. ... 15,884,680

Halance to-day, BATR.O0G, 1

Recelpin ordinary:
oms

Corresponding Uermmdin
ariod L pertod figcal
Inet xn-. En! 1021, year 1R,
2,418,027 ,A23,208  8200,571,600

! 1.141.904\54: 2,804,823,118
11,180,432 1,001, 7A0,A1R FM.“‘DM“
8,112,080 090402114 621 AXLARY
191,047 0,078,321 ‘D.'-".'i 144
26,340,740 5,454,000,081 407800 W, 150

........ #19.201,820 056,010,340

17,300 400 st
4,807 452 2,838,780

BY

1

*Heceipts and dlaburrements for June ¢caching e 'l'mﬁll July locluded,

Price MovementstMore Orderty|
in a Less Active. but. Steady i

wans 9,28%.650, conirasted with 9,639,608
in the preceding corresponding time. Tha
weel's Into-sight was 121,815, in contrast
to 203.942 in the corresponding week of
1921, Fall River business showed An
increase, sales belng 260,000 pleces,

The local spot market was quiet mnd

T M. 1858 IRO0 1874 1831 N

steady, & points net higher at 19.50
cents a pound for middling. The New -
Orlesna #pot market was steady, we-
changed at 15,12 conts. 1ts sales were
[ 771 bales.

nange of l»rlm Trev.
3 Open, Hizh, Low. Close. Closs,
A L. 106% IDES 1980 1050 T 1900
J coee 1883 1804 1860 ss,':s-u n.n
ofarher. ... TRA% 1004 1875 18 80- 18.60
Tooce mber,, 10,00 1907 1R82°1R03-04 18.0%
fanmaniy...  TRED 1E05 1865 T8.80.81 “';u

=

224

LIVERPOOL. .
Bnot!, cotton, moderste business at 3 points
Aeciipey; middling 11d.  Sales 7002, Amorican
ook, A mports 6,000, all American. Fuotires
ned -.utmul{' at G to 11 pointa decline.
amed o let but steady at a net decling of
o 12 pointa, May, 10504, July, m.m..
October, 1 0.644.: December, 10.384.:
uary, 10.530.5 Maceh, 10.47d, ll'anem-m-
Yarns firm; clothe In good demand,

Teaterday I

T . Wenk. Vear.

12,726 17,000 29,088
H, 080 3,290

nterlor shipm:
N. Y. arrivals..).

2,023

lev

Consolldated Gan.....% ...

International Harvester pf...
xican Seaboard Oll....

May
Pr;‘uud lll.ul. Car Plusisesparssssranss 170
l‘.lnctrle Invﬂ‘lml Corp. plocessarsssss 178
e el G

DIVIDENRDS, ]
Block ot Pa

Amer Smelting & Refining Co,
q pl, B1.000 . 0vhoracscascs MRy 15 June

Bato! Mun Elee Co, »-2 rﬂn‘ls June
nuu; a;l Co. s & pr.$3.May 15 Juns
Fed tmll 28, 1.50. 18 Juns

-

THE Amberst National Bank of
located at the Cliy of Buffalo, in the Bia
of New York, is closing Its affaire.

pote holders and other creditors of the
sociation are, therefore, notitied
present the notes and other for

Dated llul.l‘?ﬁ

S

!
¥

%, URiANSKI, Casher.

THE Broadway Nationai of Nutfais,.
located at the Clty of s In the Btate

of New 'hrll.llclon iu affalrs. All note
holdars and other ra of the assocla-

tion are, thlnl’om. Im-ﬂw notified to pre= -

sent tha notes and other claima for lﬂ'--
Dated Ju: mae,

Notlee |n hereby given that th- und
has made app l!munn for the renew,
certiticate No, 8 for ten (10) shares of nm
stock of the Gulph ‘Mll]-. a corporation ef
the State of Pennsylvania, the same having
heen lost or destroyed. HENRY P, M'o-
KENNEY, 35-40 Thomas £t., New York Cliy.

N _NOTICE.

W

MAMIE ‘ﬂ'l' I'NC ORPORA

DE.RI(‘N!IIH NI IMPORTE
NEW YORK AND PARIS
Any ling inst this com-
pany util d and ¢ 1 or 1o

March 1st, 1922, when & new corpora ™A
tormed, shionld be submitted to me at tis
company’'s office, 156-146 Madinon Avenus,
New York, nwot Iater than May 10 that the
Liguldation may be closed.

J. A. L. OARDNER,
LIQUIDATOR.

b

BROOKLYN “wk COMPANY, INC.,

N.
SOTH Oﬂ\fﬂml?ﬁ' ‘DIVIDEND,
The Bonrd of Directors at a meeting held
April 25th, 192¢, declared & regular quar-
terly dividend of $2.00 per ahare on the eap!-
tal stook of the Company outstanding, pay-

malled, TR, AL BAILY, Treasurer,

v L
¥

» 28, 1092

The Board of Dirsctors has this day de-
clared s dividend of 20 mt-&crhcnn on
the wmundlu atock 1 ’"ﬁ'

r‘u + payable m ot earnings on M

‘lm:'.1I t? bllot‘hhﬂ ul" record as tha

¢ o .

R o i o — :

—————————E——T
ELECTIONS AII‘D nmm

of the Chy nf 'lﬂ !u‘ln.
Naommu &
\h« York, lhr 2, e,
To the Sharshnlder
of The lhnmnr '\lﬂonﬂ Fank
of the Clty of New Yerk:

Notles in herehy wiven that a special meet-
ing of ihe whareholders of this Rank has
bewst called nnid will he held al 10 a'slocic
A. M, on Tuesday, the aixth day of June,
1022, st the banking office of Tha Hanover
anan-l Hank of Mie Cily of Wew sere,
mrnlr of Npseau amd Muse Sireets, Manhat-
[ty of '«Tew 'rmk, to vole upon ‘e

!nllow-n
RE L\Fl"h ﬂlu. qmdtr the provistons
of the Act of ¥ 1886, the Canital
Rlock of this Ano- lu‘lml be Inoreased fn
tits sum of $2.000,000, making the tatal
b onplial 83,000,000, Hald Increass shall ha
made by a_ stock dividend] from the un-
nmu-n profits of the Pank, and to vols
wpon such other matters an may properiy
he brought before sald mesting.
By order of !?u Roard of Directors,
WILLIAM B, CABLE, 1., Cashier.

THE MANHATTAN LIFE INSUR-
ANCE COMPANY

4, 06, 68 & 0 Broadway, Xﬂr?rﬁ N¥
The asnual election for el M Directors -,*
thi= Company will be held 0 acoordancs
‘nhl*rn :}.a- I-r‘:ur:‘u‘:auw;'u! °|‘l|"|. l” .,h"
L !w, " Ty Wy, -
Ve opened from 10100 A. M. te

Ll MELVIN DIMOTT, Secrvasgs .




