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BOND TRADING IS
MORE ANIMATED

Prices Move Upward—New Fi-
Lancing Below—Weekly
) Average of 1922,

Trading In bonds was more animated
In the last week and Important price
changes were In the direction of higher
lavels, but there wete no Iindications
that the maln rlae in Investment values
was aboul to be aggressively resumed.
Bond prices have made in the last yvear
tuch great progreasa In adjusting them-
selves to lowered money costs and In-
oreased capltal supplita that merely an
ovenipg-up process s going on. Thare
are always semi-apeculative  issues
which [fluetuate in  accordance with
earninga and business conditions, and il
lhas heen jsspes of that sort rather than
the standard investment descriptions
whieh huve appeercd to be selling out

of line and have enjoyed extensive
MOVes.

Although there was noticeable
etrengthening In  Liberty bonds, the

Fourth 443z again reaching par, the net
improvement was slight, Firmness ln‘
the wyaslt amount of war igsues oul- |
atanding 18 nevertbeless important in |
that ft refutes fears beginning to find |
expression In inveatment ciroles that the
bond marker hng gone up too fuot nudi
o0 high and that the present level ean- |
not be maintained hecause of the tre-
mendous weight of new offerings, If
the market were being everflooded dan-
warously with [ssues It i85 Improbable
that Libertys would bo duplienting again
thely best figurcs or that new izsuas
would Immedintely eell at a premiom
over their original subszeription figires,
The $25,000,000 of the New England Tele-
phone and Telegraph Company's {z, put
out last week at 974 sold up soon to 98
and the igsus was perhaps three times
overgubscribed. Those things do noll
happen in a market which has reached
ite saturation point, although a mm-r
parative study of new financing so rm-l
this year and In preceding years sug- |
gesta that new securities have bheen ore-
ated in too great a volume for the
market's good.

A comprehensive eompllation made by
the Comméreial and Financial Chrowniafe
plages the total amount of ‘financing In
April, princlpally accomplished in the
form of bonds, ab $/50,817,46, the higgest
monthly total, and conlrasting sharply
with $57.259.970 in Mareh, the previeus
record month, For the first four months
of this year the grand totsd of all
finaneing Ix no lesa than §$2.00:%584,381,
A sum far in excess of rew flotations of
any corrempopding period,

1t is hardly to be wondered al that
rapid advances in bPomds have heen
clisoked even though many well ae-
cured isstiea ate atill selling on & 6 to
A 614 per cent. Income bhasls at a time
when time money is In abundant sup-
ply at 4 to 4%, Neither is it suprising
that thers has been a lessening of ac-
tivity in the capital market in the last
fortnight. Time s required to digest
thordughly so enarmous a mass of ae-
curities n?.rl dealers are ontering new
commitmehts on & more conservative
scale. There 15 still o splendid-markot,
however, for gilt edgad emissions and
outstanding scasoned bonds are witn-
atanding all competition by holding einse
to the year's best prices, which, In turn,
are the highezt sinee 197, Incidentally,
it lg to be ohserved, money rates are
the lowest since 17, Fewer {sgues and
for smaller amountes wére offered (o
the public in the Inst week, but they
wore well taken on the whole. There
ware no municipal flsations whielh ex-
eeeded $1,000.000, but the aggregate out-
put of tnx free honds was about §5,000,-
o, Last weel's financing waa con-
sidarably lesa than the averags sweally
finanelng for the preceding part of this
year,

Agide from the 235000000 offering of
the New England Telephane Company,
last wesk's largest flotation was the
HIATLOM of the (tah Light and Trac-
tlon Company's firet and refundinge §
per cent. [ssue, hrought out at 9 (e
vield 650 per cent. The Brooklyn Union
Gas Comipany sold 26000000 of its &
per cent. bonds wt 105, or on a % per
cant, basls, The United States Steam-
ghip Company, Ltd, sgold $5.000,000 of
ite A per cent. bonds on a 660 per eent.
hasis. The first issue of subordinate
Hen rallroad equipment notes brought
out to test the market was well taken.
The offering consirted of §2,384,600 of tha
Roeck Island Rallread's one year 1o
thirteen year 6 per cent. notes £old to
yield 510 to 5.90 per cent.

-
Average Bond Prices
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=l ::y. Chge, ;.ln. Ago.
T RLL TN 2 0 W17 L
10 Indnstrinis. 08.40 —.27 m' !{!'I!Ilg
APab, Utl.. 8605 —o2 83 5.
O Foreign., . 1050 < 08 105.70 04,32
n Bonds, . . . e -0 0207 TIMM

STOCK EXCHANGE SALES.

New York Htock Exchangs sales for week
ended May £7, 1002
Manday ..
Tuesdny ..
Wadnesdny
Thursdey
Friday . LAY
Eaturday .... 620, N5l Hollday

TR ...ian 0,087 778 3,253,051
Year &

dnte...... 113,002,500 77,608,100 114,737, 4874,

Diotajled palen of stocks for werka ended
XMay 27 and May 20:

May 27, May 20,

TnAustrials .....oiiaueeee BOAT.AM BART,0N0
Rallronds .......... veaas 1,800,098 70,882

BONDE (PAR I581E).,

1024 1681, 10210,
Monday.... &15,808000 s&ml\omuu T17.000
Tuesday.... 14,805,000 16,2% 000 10,387 000
Wadnesdny. 11T00,000 12,450000 18,050,000
Thnesday.. . AITLOO0 12085000 10,881,000
¥ridny.

10,301,000 J0 717,000 15, 183,000
LM,

Hatorday. . 0 'll!ltldny 007,000
Total. . mmmommmonomnum
Year tn ﬂn

TATLAO0 £1,240,310,000 $1,081,348, 000
T!olnlln-l ‘anlon of bonds for kal ended
May L7 and May 10: a1,

May
. !'11I "m A §
3 1875, O
Iﬂ 15, (W
Cly .. 1,000

KEW ENGLAND MILL STOCKS,

BONTON, May 28 ~The following securition
whre solil &t publle auction last week !

§ Masa, Eorian Mils,
11 Went Yolnt M, Co
3 William Whitman pf.
A Navmkeag Etenm Ont

5 ayriington Mila
2 Eastern dlass. Bl Ry.,
10 Amn, Mg, Qo.. o
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10 Tawle Mfg. C'n
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15 Centeal O andt One Btave of
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| angleron, oy, @iy
14 1 8. W Aratrd dom,
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BONDS IN NEW YORK STOCK EXCHANGE’

WEEK ENDED MAY 27, 1922

Sales for week.'. $81,005.000

1832,

1921,
$61.507.000

High- Low- Clos- Nat —1922—

Hales, est. est. Ing. Ch'ge. High. Low,
7 Adami Express4s 1048... 7§ 76 78 + M T8 75
21 Ajax Rubber 8sctfs 1088, . 108)5 1023 10235 — % 103 "0
3 Alasks Gold cv 6a A 1085 . 10 10 10 <1 12 9
L] GuldevéaB1o99.. 04 93 o + 4 1 84
1 & Busqu B 348 1040 50 80 B -1 81'§ 704
61 Amor Ag Chem 7445 1981, mu 102} 1034 — 4 105 09!
1 MMMW&I‘!@ Y 8l +14 aa'f
1 Amer Uotlon Ol 8s 1031. . Dl o " 2 8
B8 Am Smelt & Refl 50 1947, 08% 024 63+ 14 03 sal§

432 Am Buinr Refl 64 1637, . . 1007§ 1001 1004 + W 100 wr

118 AmTel & Telov 6a 1625. . 1165 11415 115)5 + N 11A% 108

189 Am Tol & Telclt Ss1048.. 073 07 il N NN
6 Am Tel & Tolov & 4s 1033163 102 1062 +1 s LT
142 AmTel &Telclt451020... 91N 008 01 17 Say
14 Am Water W & K 59 1034, 883 823} 823 — % BIN 7
28 Am Wriving Pap 7-0s 1080 59 67H 88 +1 50 RD
17 AnnArbor Ist 451093, ... 70 68 68 —-  TAl4 B8N
65 Armpur 4348 1030... . . . .. POMS 8Dl4 B0k 2 8ol
6 Atch Top & B Fov 4a 1055 B3 0 L] n ™
5 AtchT &S Fev4s 1000, 1000 100} 100 + W 1 014§

188 Ach Top &8 43 1605 .. 80 B3 848y — M !I B85
1 Atch Top &5F ad) 42 1003 84 4 N4 + ¥ 54 TH
10 At T & 5 F ad) 45 1905 a4cl. 54 4 84 + W M R4
4 AMTABFTr8hL4a1053 801 854 833 —44 ™ TN
T AT&AT Bast Ok 42 1028 04 3y M o g
10 AT &8 F Rky Mt 45 1005 53 B1% 51 —1) BI4 78
1 Atl & Birminzham ds 1833 72 . 72 =1 784 O3
15 Atlan & Charloste 4s 1044, 0734 G7l4 O7TH + % 100 024
£8 Atlnn Coast Line 78 1030, 100 105% 106% — 3§ 107 104
8 AllConst Lined w1094, 8715 BTh 8715 + ' B8N 84¥
20 ALCoast Line4s 1832, . ... 50 58 B8l + N 00 BAY
168 AMl Coastll L & N 451952 &3 Bl S1ke BiYM Tal
104 Attantie Frols Te1034. ... 454 w8!4 4315 —I1 60l 3y
4n Atlaptic Refin ni4a 1031, . 1033 1084 10345 + M4 104 10214
5 Atlantic & Yodkin 4 1040 79 7w ™ —& 82 T8N
14 Atlas Fowder 7145 1930, . 107 44 1085 1UTl4 + N 107} 1024

208 Paltimore & Ohio fis 1920100 0N 0O+ 3§ 10055 944
62 Balthmore & Oblo 55 10056, 87 BBly BBY + 3§ B8 7T

802 Balt& Ohlpovdlgs 1933, #3l§ 810y sl — N 84 T
73 Daltimore & Ohlo 48 1048, K245 £0&  f00§ —1 £3 TiMg
77 Baltimore & Oh'2 ks 1825, 0585 93l €31y ™ a8
8 NEOPLEBE&EWVanMLTO G TOM TRls + 4 82 Tiy
40 Dals & Obly 8 W 338 1925 91 oUl 0034 + Y e3 SN
18 Falb & Oblo T & Gis 1960 G815 68 64 04 0374
82 Baredall Corp B ALD31 1068 104 10BL§ <+ 3§ 10744 104
0 Parnsdall Corp &x B 1031, 106 105685 1056 2 —I1 10715 10314
00 Bell Teloph of Fa Ts 1045, 107 7§ 10745 107 4 1on 107 45
81 Pothlehem Etool fs 1048 . 9015 BN €83 — M 0ol o7
25 Bethleh Breel st 25 1926, U835 18} w8 + 4 00 g
21 Bethleh Btecl rolf 5x 1042, . €55 ¢4 My — 5 07y o0
61 Pethlehom Stesl 551038 . 0314 1214~ 924 —1 D4y B8
22 Braden Copper 6s 1031, ., 9% GRly 98k —— Wi 09}y DAl
S Broadway&TthAvis 1043, 0615 68 0514 —1y 87 50
14 Brooklyn Edon 5: A 1949 644 6013 (33 — 3 M 89
4 Phlypn Edison s B 1030, 1024 10 100 —24 1024 100
6 Bkiyn Edison 7a (1880, .107 1064 100 107 2
24 Dkiyn Edisen ¥ D 1040, 10775 W7 10775 + 4 10874 10644
A5 Didyn Rap Trana 741021, 884 #4 84l — 1y B8 54
157 Dkiyn Rap Tr 7w 1021 ctfe B4 Rl B4 +2l5 ®dly BT
40 Bllyn T 78 1621 otfeetd 54 E0 Rl — W B3W 54
5 BLlyn Rop Trons 5 1045. €3 2 2 =1 MMy al
15 Eklyn Bap Tr 65 1045 ctle. 604 00 @ -— i 63 20y
1 Bhklyn Rap Trans 42 2002, 00 507 80M — ki 60 354
2 Brooklyn Union E18s 1060 853 b8M 85M + M B8l 74
4 Dklyn Union Kl 5= 1050 std 85 B4l EAM + M B0 i1
15 Blkiyn Unicn Gas 6e 1045, 961§ 08 08l 4134 B8 8Tl
21 Buff Reb & 1'ite 4 b4 1067, 01 WON o0ly — W 91 BTH
8 BorCodnr Rp & N 5 1934 974 07 w7 =1 ] of
12 Dush Terminal 5s 1955, . 91 o0 9l 02k say
28 Bush Term Bldog 55 1960, 9034 %0 0 414 024 88K
50 Californin Gas & E 8 10937 05% 5 53 +1 084 91y
60 CanGen Elec s 1042 rets. 1021 101K 1024 +1 103 10114
&0 Canada Northorn 78 1040.113 1115 11244 + J4 115 10844

100 Can Northern 63s 1948, . 112 = 111 111 + W 11275 10744

100 Can Paclfle 4s perpotusl... 70l 78 T — 4 81 TN
10 Canada Southern 65 1002, 073 0834 WTH + M 983§ 03
11 Car Clinch & Ohio 51 1034, 01 G0lg G0i§ — M 04 83
2 Central Dist Tel6s 1043. . 9934 920}y 90k My o7y
14 Central Poundry 8 1031.. 88 84 a5 87
13 Contral of Oeorein Os 1020 003§ 00 W — Y 100 Yy
& Central of Ga 1si 58 1045, . 100% 1005 1009 — 1 101 0544
37 Coptralof CnoonBs1045. 083 G8ky Bl — 4 00 851y
42 Central Leather 55 1095., . %78 07 TN W o9alg o3y
17 Cent Now England 4s 1001 08} 663 061 + M 68l 514
46 Cen l'aoistdn 1940, .. ... BT 8644 57 +1 71 814
1 Cen PacBLIne4s 1954, .. 8115 B1l§ 814 —1 RAN  TAN
1 Central Pno8ige 1929, ... 80§ Bulg 804 + ) 80k 80Y
1 Cont R REBCoGn 5 1937 04 L2 1] o4y 8BSl
93 CenRRofNJBa1087. . 100 10714 107% 4+ W 110% 10314

248 Cerrodel’asco C A 1081, .12304 120 1234 43} 1234 10k
A Chesa 80hio 321030, ... 101% 08 101% + M 102 06l
11 Chess & Ohlo iw 1030 reg. 100 100 100 100 100

A58 Chesn & Ohlocov 5e1048.., Bdl§ 34 04 — i MM B4

184 Chesa & Ohlo'ov 4148 1030 8815 &7l 8Tl —1i 00 By
72 Chesu & Oh gen 4 ks 19270, 53 BT\ ST —14y B8y 8214

254 Chicago & Alton 3143 1060 KOV 4T)4 5034 +2% B8O 3744
18 Chi & Alton 3s 1949, , . .. . 80 &8 60 42l 6l% 514

811 ChiBur& Qyss1071..... 90N ©RK 00  — 44 09K 963
42 ChiBur&k Qyrenda 1938, 504 S84 FOM 4+ & ™0 B4
5H ChiBur& QyTlids 1940.. DO} 90)5 0D +1%i DlY BT
O ChiBur& Qv 11134s 1040 811§ Blly 8115 85 kgl

261 Ol & East 111 52 1051. . ... B2 folgy E0M — T§ B4 a8
1 Chi& Enst Illeon fs 1034. 108 108 1064 + 3 1054 10D
1 Chi&ErlelstSe1982, ... 9214 u2)i o2l4 — Y4 0 8534
148 Chi Great Western 41 1080 82 607§ 0114 + 4 M a8
3 Chilnd & Louisv e 1047, 1083 1085 1063 + X 107 101
81 Chilnd & Louis 55 1047,.. 901y DB% 0815 + ' w8ly BT
3 ChiLake S & E 4i4a 1040, RBL§ &7 R81§ +1)4 BREl5 AT
18 Chi MIN & Puget 545 1040, 75 T3l 8l — W TTH cil

170 Chi MIl & St Pev 382014, 76 T8l 76 + W T Al
a0 ChiM &5t Pgendlyenn. 864 85 8 —1 8y 70

s ChiM &SLPov 40451003 721§ Tl 71 —1Y% 73 L4l

284 ChiM & 8t Pref 4 1ya 2014 67 €3y oh  — %5 OR MY
02 Chi MIl& Bt Pdeb 4s 1034 8314 C4li 044 —L o7 .13
80 Chl MU & St P jren 45 1089 703 7 78 — i T84 TI

161 Chi M &8t P gold 48 1025 81 RO oYy — 4 BN M4
1 Chi &N W ez ds 1028 reg. U6 04T 08 =1 i By
6 Chie NWTal030.......1000( 1008 108} —114 1004 105
0 Chi& N Whign 1084, ... 10044 100 100 + 4 11D 103
12 Chi & N W gen Ba 87 atdl, . 101% 10445 1044 — 3§ 103 "4
3 Chic& N Wdeb 8511033, .1001 974 1004 + N 100K w2
4 C&ENWdeh2s 1033reg.. 08'¢ 08} 08) 0814 081§
2 Chi&N Weenda 1087, .. S8% 854§ EBI —1Y 87 1]
1 Uhi &N Wgen 42 1087 std 834 &3 B — & 844 8
1 CLl&N WgonBi4e 1087, 75M 784 T8 — M 77 T4
B3 Chicazo Rail Ist Gs 1027. . 84 say B2 — ) 83 67
82 Chl Rock Teld &) 45 1088, . B4 523 B34 4+ N 85 7
182 Chi Rock T & P tef 4s 1034 R2%{ &1 81, —1}4 83 a4
12 Chie St P M & O fis 1839, 107 6 108 —1 100 10444
25 ChieStPAM &0 551039, ., 94 wal{ oAy —iy 96l§ Ol
38 Uh' Unjon Sta 0140 1903 . . 114 113 118 — 4 115 1%
81 ChiU'nBta 4148 1004, . ... P21y ‘00 0 —3 a2 7Y
14 Chid West Ind 714 1935, 10284 102 1024 109§ 100 4
01 Chidk West Ind4s1053. .. 7440 7314 T4 4+ N4 78 0aN

222 Chile Copper 7s 1023, °. ., 107 1081 1068 — 4§ 1074 90

336 Chile Copper 0 1034, .., 02 1 Ny — 4 "M 84
A COO&BMLGsAT0Z0, . 1004 094 00M — 34 10074 08
1 COO0&BLL 6o L, . 10204 1024 10214 ~— J4 108)5 108}
TOCCESILAKa103L, .. AR BAN BBY — & 01 84
15 CCOEBtLpon 48 1993 ... 814 81 Al — 14 53K 78
3 COORRIL Cin WEM 401 7044 704  Tol§ —3 A1 T
1 COORSIL WWVal 48 1040 B4 R 84 B4 B4
1 Cleveland Sh L 4lga 1901 . D84 984 054 +2 i 00
6 Colorado Foel & 164 1043, 801{ w0 "0 Ml 83
83 Colo Industeial S5 1034, ., TRY T7% T7TH — 1§ 7% 714
8 ColSouthers re414s 1035, 874 AT BTM + N ®0Yy Bay
12 Col Southern 4= 1020, .. n3ls 0N 923 0315 90
0 ColGasd KlecSa 1927, ., udld 08 w8+ 4 08I( B804
21 Col G & F 51927 stmpd. . 05 an a5 % B3
28 ol & Ninth AveSs 1004, . 21 04 21 —4 28 17l
18 Commercin Cable 43 3807 7314 740 734 — 4 75 e
15 Comput Tab Res s 19041.. 071§ 088 00l — I 971 80
81 Consol Conlal Md 5a 1050 884 K74 &74 — ¥ 8014 M3

164 Con GasTe1025. .., ..... 11714 11645 117  — 1§ 11845 103
3 CornProdueta 5e 1934, .. 00l 0K PRI + M 100 L]
24 Cuban Am Suanr fs 10311054 108 155 — 34 10874 10144
85 CubaCaneSconv 741030, 85 K315 £4% — ¥ 88 A0
82 Cubn OScov 7astd 8% 1090 8504 B4l 88 -~ L§ BN BdM
10 Cuba RTL7Me A 18808 o, 104 10215 1028 + ¥ 104 100
12 Cuba Nalrond 6s 1052.. .. B84 B4 B4 =1 LL] i
21 Cumberland T&T 80 1007, 087§ 0aY 03 — M 04N 88)4
14 Dol & Hudson 741830, ..100 1084 100 +14 lll‘l 107
107 el & HMudson 84 1037, 1004 100 1004 "y
26 Del& Hudsonov Ga 1035, 874 084 07X +1M4 u il |
? Delk Hudson ref 48 1043.. 00 80 — K 9l oM
18 Don & Rio Grando s 1028 828§ A2 Sy + M 88 4
64 Den & Rio Orande 42 1038 70 79 TAM — K M4 78

120 Den & Rio Gr rof 80 1065, 51 o 404 — M N 4
2 DARCGireffaDanketfatp 48 48 48 +3 43 4114
0 DeaM & F Dod 7eds 1035, 02 a1 a1 +1 L "

2 Detrolt Cley Gandi 1983, MY 00 v Wi .
47 Detraly Kdlsom e 1000, ., 103 10314 10244 104 oty
10 Dotralt Bdlson as 1038, . . o8 s 100 o
18 Doteolt Bdison bs 1040, .. 9544 08'5 #6lg aTH 8
4 Det & Mark 180 45 19895, . 67 ar a7 67 (5
25 Dwtroit Riv Tun 4 l§e 1081 B8M AT AT =1 B0l A3
& Derrois United 4 )49 1002, 84 Bl W3l 410 BE§ 63l
8y Diamond Mateh 7144 1930108 10705 108 4+ M 1104 107
2 Distillers Beourlt 58 1927, A4l 434 434 + W M0 a2
8 Duluth & ir Range &s 1037 07 L3 7 — 3100 83
& Dul So Bbore & AL S8 1087, K3y 834 521§ —8% 87 Ry

23 DuPonkde Ne 24a 1081 1084 107 107% 4+ % 10844 108
85 Duguesnn Light 7 44 108010014 105644 10034 <4 !4 108 102

108 Duiguesne Light 0a 1040, . 1008 1094 103§ 108 100
1 Fast Ryof Minnda 1048, . K03 ROM A0s —a¥ 0 a0
2 kiginJollet & Fast 84 1041 08 080 wiN —38% 00% 03

278 Emp Uns &l Th{s 1037 ctl 084 ORN 084 — % 08K 08
A6 Erle 7eettendid 1080, .. J0BY 10405 108 4 % 107 100N

Eriecomdn 008 .., ,.... 6415 B4 04N + T4 85 vk
Erimov 4s A 1041 | . g
Krinov du B 18G4 a
Frie ey 4a 1) 1068 ay
TErie gom ds 1006 404
Yo & Jorsey a 1045 g o "ilg +1 w8ty 70
Frie Pennarlvaoieds 1031 BRI KTY  sa — L1'] e
Fisk Rubbior Ss 1041, 1001y 104 1004y 107% 100
Fieeitn Con & Poncon e, B0L  SAY S0l <2y AD &214
FAWEDen 81001 104 104 14 _—<1 108 100
Frameclean Flga 1042, ... Bily 08K 8% <+ M 10374 vo
ran Sugar T e Id w1011 101 11lg + 4 101 "
GIMEAAMEP st Al P74 O7TH OTM4 4+ % o8 B0M
il Mouston & 1 B 1033, 8013 B8 W8 —14 A0% M3
Genetal Electelo da 1040 108§ 108 1045—13§ 107 163
Creperal Winotric fa 1082 100% 1001y 1008 & 4 100 O5
Giepessee [Liver da 1047 iy 4l 98+ W 87 "y
Cin & Alabama con bs 1045, T8ls 781§ 7dl4 43 76844 71

1920.
$95.594.000 | Jan. 1 to date.

19032, 1921
$2,067,173,000

21, 1920,
0,816,000 $1,681 548,000

[ High- Low- Clos- Net —1922—

Galen. eost. 1Inyg. Ch'ge. High. I.M
B (illa Val Globe & N 85 1934 05 uR 98'5 +1 g 1
83 GoodyrTire& REs1041.. 110 1151 118 1188 lll)l(
230 Goodyr Tirnd R 8a1031.. 103 4§ 1085 108  — 1i 103} W7ig
133 Grinby Con Min 8x 1923 101 W10 1N 1001y 46
2 Granhy Min s ser A 1923. 00 o9 9 — 4 M aolg
245 Gnnd’l‘m.nk?nl“l-...,llal( 113 1188 — M 1408 107TY
117 Orand Tronk 05 1934, .. 104 4§ 10310 10805 — 4 1004 100
3 Orlu!'llll?nlltm L] o8 98 + M o g
Great Northern Ta mn...mri 10855 100% — % 110 1008
Great North 334s 1052.. . 100§ 100 1003§ + % t00l4 o4
16 Great Northern m-:m. N g Ny oLl BTY
14 Gretn Bay & Wet deb B.. 1014 @ ? -1 1y o4
11 Tiavana Eloctric 59 1952, . 001§ B84 00 +1% 80l 7Ty
6 HavEIRLY &P S 2051, 9615 84 fal — 4 87 0
5 Mocking Valley 44a1090. 8515 &58'§ BSY% — MW A&7 514
T Hoffman Machine 8s 1032.100 "% 100 + 14 100§ e0lg
246 Holland-America Sa1047rct 03 024 P2y o«

68 Hudson & Man rof 5 1057 83§ 231 834 — 1§ B6M 75
313 Hudson & Man ad) 8¢ 1057 6400 0314 634 — 15 088 4Tk
71 llinols Central A }3= 1033, 110 100 110 1M1 108/
49 Ulinols Central 545 1934, 10143 w:u Wil — i 102 081
2 Niinols Central 4s 1052, .. 24 B4 4 15 83 B0N
26 Ilinols Central 4s 1953 . .. 514 MK Bl X + !-i N\i 77
6 11l Cen O SLLENO 58 1983 054 08 a5 L]
4 Il Cen West Lines 41 1931 81% 814 513§ —I ‘i B!H K3
12 Ulinols Steel 4 40 1050, ... 914 01 " Sl
15 Indlana Steel 1st B8 1052. .100)5 904 100+ 3§ lm [T
49 Indiana Stesl 5s 1053 0ufs. 904§ 0015 O0p5 — M 034 001§

563 loter Rapid Treffs 1040, 714 JOM 70N — %5 754 04
254 Interboro-Met4M4a1052.. 1TH 18N 16 — 4 21 o
1180 Inter-Jiet 4 s 1000 ctls, . 17 15 10 — M 184 T4
24 Inter Agr Chem S 1932... 794 0 79 ® ROA Talg
45 Internot Comens 88 1020.. 1148 1134 1134 134§ 103
4 InteckGreat™or 870 1022 003 00% 20X + 1§ 09 o7
182 [nter Mer Marine O 1941, 984 67 w7 0l 8P
@ Tuternat Paper 54 A 1047.. 87 87 87 +1 H5ly B3N
78 Internat Paper fs B 1047, 801 883 &0 R5l§ &3
44 Invincible Oll Bs 1831..... 08 Pty G5 +3 B84 M4y
6 Jown Cembral 35 1033 ... 834 82% 828 +1% 83 69
23 lowa Central 4s 1051. .. .. 48 AT AT — N B0 arn
2 KOFtBeott & M G 102810235 1024 1024 + 4 104 109
22 KO FeScobt &M 4 1035, . 703 785 788 —IW Bol§ 73%
21 Kan City Southoern 5: 1030 845 871§ 8714 — 4 #9 A
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PARIS CONFIDENT OF
LOAN T0 GERMANY

Expeets to Receive Substan-
tial Part of Any Issue
Accorded,

Special Cable to Tne New Yore Hematp.
Copyright, 1982, by Tnr New Yorx Heuarn

New York Hernld "

Parin, Moy 3. |
The lack of eptimism In high official
circles regarding the prospects of any
immedlate International loan to Ger-
many, which would permit a sudden Im-
provement in the reparation situation,
apparently Is not shared by the Paris
Bourse, where the hesltatlon of the
previous weelt has been followed by nc-
tivity n several lines, including rvail-
ways, banks and Turkish securitics, The
Bourse geerns confident that a formula
will be found which will assure France
recelving a  substantlal part of any
loan accorded Cermany, though It ad-
mits that some part must be given to
Berlin in order to ald {n the stabiliza-
tion of the mark and put exports on
basis that will satisfy British producers
who are suffering the most from Ger-

man competition in forelgh marketa,
It i85 also suggested that the jn-
tended wvislt to Washington of M, Par-
mentler, directar of tho movement ef
funds In the Minlstry of Finance, to
discuss ways and means of consolidating
the French debt, |s accountable for much
of the Bourse's cnthusinsm, for the im- |
pression provalls that Washington will
not be hard on the Freneh, but will ar-
r:n;le a breathing time for the payment
of the

huge sum, probably with the
provision that exchanze will be cone
sidered as the jnterest payments are
met,

According to the Flnanes Ministry's
Intest  caloulations, the debt o the
Unlted States now totals more than
$3.688,000,000, of which $2,951,000,000
represents  advances by  the United
States Gosernment, $407.000,000 due for
the =ale of army stocks, $582,000,000 on
the 1920 loan at § per cent,, $94,000,000
on last year's 7% per cent. loan,
$41,000,000 remaining due on the old
three citles loan, $2,900.000 due on the
Gly per eent, loan and about £1,000,000
on the private Anglo-Freoch loan,

The snme etatistics show that France
has pald aince the armistice about
§808,000,000 [n the United States. Con-
fronted by this tremendous debt, repre-
senting more than France's tofal re-
calpts  from all sources during threa
venrs, hut at the sume time hopeful of |
i growing appreciation In Ameriea that'
an fmmense gold reserve is unfavorable
to her Interests, the Bourse refuses to
he pessimistiec as to the Amerfoan situ-
atlon, and will hall M. Parmentier's con-
tact with Amerfcan finahciers, (Fovern-
ment exports especially, with rejolcing.

There s still no Indlcatlon of when
the Government will float o new Interior

and adding new taxes.

to another loan of 400,000,000 francs for |

Mimnister de Lasteyrie's plan for balanc-
ing the bulget entirely by a huge loan
or by cutling down expenditures further
It I reported,
however, that walting [nvestors will
have an opportunity soon to subscribe |

a mining consortluin in the devastated
regions.

TO CONTROL POWER SYSTEM.

Tenneasee Electirie to Take Over
Plants—Bond Plan Operative.

The plan, under which the bonds of
the Nashville Hallway and Light, the
Chattanooga Hallway and Light and
the Tennessee Power Company will be
exchanged for cash and securitles of
the Tenneasce Electrie Pe ver Company,
a new corporation, has been declared
operative, and no further deposits will
be accepted ufter 1 p. m. to-day.

On consummetion of the plan, the
the Tennessee Entents will acquire the
physical properties or pecurities of the
three companles and own or control
one of the most extensive electric light
and power generating, transmlssion and
dlatribution systems In  the United
Statcs comprising seven hydro-slectiris
enl ARd rleam generating stations, hav-
Ing n combined capacity of 157,000 h. p.

READING TO GET AN500,080,

WasHiNGTON, May 27.—The payment
which the Government will be obliged to
make to tha Philadelphia and Readink
Rallrond on account of losses sustained
by it during =ix’ months in 1820 after
Government control was set to-day at
$9.506,060 In a final accounting, ap-
proved by the Interstate Commerce Com-
mission, Advance and partial payments
had been made agninst that sum untll
the commission was able to cortify that
a Treasury payvment of §1.658,080wauld
cloge the account.

LAKE SHORE HOTEL OFFERING.

8 W, Straus & Co. announce the un-
derwriting of $1,650,000 &1 per cent
sorial bonds of the Lake Shore Hotel
Bullding Corporation, Chicago. Tha
bends are a closed first morigage on
the land, new elghteen story Lake Shore
apartment building, furnishings and
eguipment ; aiso a first lien on Incoms
from property. The term of the loan is
24y to 15 years The offering price
is par and acerusd interest

WEEK'S PRODUCE PRICES.
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BUSINESS NOTES
AND TRADE NEWS

Many Mercantile Houses Not
Open To-day-—Jewelry Ex«
ports Inerease.

Many mercantile esteblishments will
not he open to-day. and the day promises
to be a dull affair In the various trades.
In the cotton goods division [t ls =aid
that more than half of the houses will

be closed, Ths meajority of silk flrms
algnified early lnst weelk thelr intantion
of giving their employess an axtra holl-
day. A large number of woolen houses

1 also will not be openzd, Most clothing

manufaeturers’ offices will be oper for
business. Not mnuch bhusiness [8 #x-
nectad to be done, as nmst buyers are be-
lNeved to be onjoying the benelit of a
three day respite.

Jewelry and Wateh Exports.

Exports of Jewelry and completo
watehea in March showed n conaider-
able increase over the proceding menth,
according to the Bureau af Forsign and
Domestic  Commeree, Jewelry  shilp-

ments wers valued at $51,678, contrasted |

with $27411 In February, Cansda wWas
th* te, ding Importer of those goods, he-
Ing eredited with 225.97¢ in March and
mitch more than $20,000 in Februnry. Of
the 14,0789 watches exporied in M—-:r:'l
Mnglard toak 6471 and Canada 1,58
Diamond imports into this country in
Fearuary wers §180020. Of that amount
uncut stones represented 3815502 and the
et or finished stones §5,18,0600,,

Demand for Two Pants Sults,

Clot*ng manufacturars report a no-
ticeabls turn to two pants suits.  Al-
though the volume of ordera for such
garments i2 small, the demand In gaid
to be broadening perceptibly. Hareto-
fora vetail eclothiera did not sesm to
raligh the [dea because of the longer
life given the suit by the extra palr of
pants. Tn thar way the interval be-
tween the buying of suite would be
lengthenad, resulting in smaller sales
Now, howaver. arccording to several
manufacturera, retnilers are heglnning

| to favor It, a8 can be seen by the small

but eteady increase in volume sales.
Mnost clothing manufactursrs wera of
the opinion that the fa=zhion would not
endure long.

Clothing Lining Trade Tmproves.

Since April the clothiers' lining trade
hasg shown material Improvement. Lin-
Ing manufacturers report business so
far this year better that that of Iast
year. Btocks of linings In the clothing
trade are sald to be at a low ¢bb and
manufacturers hiave begun to replenlah
thelr supplies” on a larger scale than
formaerly. Higher quotations in the pleca
goods market, which lioing men have
been obliged to pay, have brought about

1182 —.1 : - 4
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FILECTIONS AND MEETINGS,

TODD ‘Alm CORPORATION
I0E OF ANNUAL

MEETING OF mm.xnm..rm % 1
1 Notire Iy hereby given uut
Moewting of the Etockholders of Todd Bhips
yards Corporation will be held on the Zlst
day of Jupe, 1823, at J2 o'clock noon, at
tive office of sald corporation, No.
way, City of New York, for the purposs of

earh, revaiving and acting upon the 1 of
| the offlears, aud for tha trinssct lnnw"m
other busingss as niRy properly come bafore
the mecting, including the rayiflcation of
and all action of the nmml af Directors
1hi nt icarn of sald corporation with respect
to the soquisition, (esue, disposal, conduct or
menagement of the stock, bhusiness, property
or aftfalrs of sald corporation, or nany of
its wubsidiary corporations, namely: Robine
Dry Dock and Hepalr Company, Tletjen &
Lang Diry Dock (_‘nmu!ur. Ttba \mht Basin
Company, !...Ilruor Dry

Fuel OH Engine ul_., Uorwuu:'-n. trﬁo
‘I‘(,i:‘l.ng & ththm nmpu:y.l'l‘odd
i [}

Tadd
Lioeks, Tnc.. um " rodt Siipbulldlag and Lry

y, Inr
« May 15, 1022,
CARL It. RIEDEL, Becretary.
TODD DREY DOCK A
CONSTRLOTION Lamutmﬂ
NOTICE OF am JAL
MEETING OF FTOCKHOLDERS.
THE ANNUAL MEE 'rl\ﬂ of the siocis
holders of this Company wlli be held an the
21st day of June, 1022, at 3 o'clock in the
afteinoon, at the offiee of t'ha Company, No,
25 Broadway, New York Clty, for the pus-
pnn of electing n Board of Dlrectors, recelvs
ing and metng upon the reports af tha offl-
cern, and for the transaction of such other
bnaim-u as may properly come befors the
mestlng. 3
Doatod, May 15, 1822
CARL R. Il[l:l'll"l.. Ansistant Secretary.

THE Mﬂn"ll NATIONAL BANK
of the City of New York,
Nu- & Pine Bta.
\rut\r York, May 2, 182
To t}wﬁs‘hnr-ho!d

Hanover Natlonal Bank
of the Clty of New York:

Motlee |a hereby given that a apecial meet-
ing of the shareholders of thia Bank m
bess: called and will be hald mt 10 o'el
A. M., on Tuerday, the sixth day of Junw,
1929, at the baniing office of The Hanover
Nationa! Bank of tle L.rv of New Yorw,
carner of Nasaau and Pine Sireets, Manhat-
tan, ity of Mew York, 0 vole upon the
following resolution :

RESOLYED, that. under the provisions
of ithe Act of May 1, 1883, the Capiral
Stock of thia Association be Inurossed i3
the sum of $2,000.000, making the tolal
eanital $5,000,000, Sajd Incre~se shall bs
made by a stock dividend from the ua-
divided profits of the Bank, and to vole
upon such other matters os may p
he brought before said meeting,

By or'k-r of the Beard of Directors,

WILLIAM E. CABLE, JR.. Cashler.

The Internzticnal Nickel Company

NOTICH OF ANNITAL MEETING.
Netire |8 horeby mlven that the Anmmal
Mesting of, the Btockholders of The Inter-
natlanal Nickel Comphny wiil be held at tha
principal office of the Company, st Constable

Hook, Bayonne, New [JTersey, on Toesday,
Aith day of June, 1022, at sleven o'clock
in the forenaon, far the purpose of electing
fiva dirsctors to halidt offlea for throe years
and for the transacilon of soch other busi-
nexs Al mAY coms hafore the meeting, in-
cludlng consldering and voting upor the Aj-
nroval anil ratification of all vontraris, aote
apd proceedings of the Board of THreciars

nnd of the Exoeutlve Committeo of this Coms
pany sinee the last Annun! Meeting of Block-
holders, Asx set forth In the minutes of the

Bosed of Iirectars and of said Commiites,
which will be open to vxamination by stocks
holdera of record during negs hours, at
the New York City offlce of the Company,
67 Wall Sireet.

Ry ovder of the Board of Dirsctors.

JAME « ASHLEY, Secretary.
Bayonne, Mew Jorsey, Max |st, 1922

THE TR!ﬂ‘l‘IJ" REALTY ﬂl!‘:l‘l‘llb\‘ﬂﬂ'lt
New York, N. Y., May 29, 1932
NOTIOR 'lﬁ HERERY GIVEN that tia Ane
nual Meallng of tha Stockholders of The
Trealla Nealty Corporntion for the slectlon
of Directors and two Inspectors af the next
alecifon, and for the tranmaction of adnch
other husinoas as may be brought before the
meaeting, will ba held at the office of tha
Company, Hoom 1100, New York Centeal
Bullding, 408 Lexington Avemre, New York
Clty, on Monday, the 171h day of June, 1922,
The poll 1o aprn at twelwe o'slock noon
(Daylight Saving Time) ard to continoe
opean for ane hour
JATY V. HARE,

THE FARMERS' #A\‘ AND TRUST

COMPAN
14, 18, 2& and 22 Willlam Street
New York Cliy,

The Annunl Maeting of the Stockholders of
THE FARMERS' LOAN AND TRUBT M
PANY for the alection of Directors will ha
held at the offies of the Company on TUES-
DAY, JUNE 18th, 1922 TIalls wiil be open
from twelve n'clock noon to one o'clesk P AL

AUGUSTUS V. HEELY, Secretars,
— S —

DIVIDENDS AND INTEREST.

Cparamount CPiclures

To the Btockholders of
FAMOUS PLAYERS-LASKY COR-
PORATION.

New Yorlk, \qu 8, 1922
PLBASE TAKE NOTICE that the
regular quarterly dividend at the rate of
$2.00 per share, on the common capital
stock of this Company lssued and out-
standing, has this t!n}‘ bean declared
pavable July 1st, 1922, 10 stockhaoldera of
r«grdI;t the cloge of business on June
15t 2
ELEK JOHN LUDVIGH. Ssoratary.

MOl &TAIV PRODUCERS tllll’.l‘illllﬂ‘j‘\.
Jenver, Colorado, May 25, 1822
Qm\norly Alvidend Na. T of 0 romu pe
shara has besn declared pavahle July 1, 1622,
to stockholders of record at the closs of
Yuniness May 31, 1022,
The transfer books do not olone,

Brrratary.

All sommunications regarding payment or
change of address should e sent to Moun-
taln Producers Corporation, Broek Depart-
ment, 60T First Natioon! Bank Bullding,
Denver, ('nlnraﬂ:‘, inter ‘hnu: Mny A
il -8 RREN

n l'

OFFICR
'["ITP:D GAS msatum'f co.
- W. Cor, Broad and Areh Streets.
Philadeiphin, March K, 10923,
The Directors have thiv day deciared &
quarterly dividend of one and three-quarter
per cent. (K7ige, per share) on tha referred
Block of this Company, paynhle June 18,
1922 to holders of Proferred Stock of record
at the closs of business May 31, 1089,
Checks will be mailed,
1. W. MORRIS, Troasurer
THE DELAW ARE & HUDSON COMPANT.
New York, May 27, 1m
A quarterly dividend of TW AN ONTE

QUTARTER (24%) TER (TENT. on tha caps
|l!“' sinck of (his Cempany will b pald at
the offlce of the Company, 22 Nussnn Btreet,
in thizs elty, an and a "I'ur-u'“\v Jiume 30,

Broekhalders of record st close n!

1. DAVIE ._
SLAND, INUINN AT « 'RV
T. LOUIN RAILWAY €0,
48R Texington Ave,, New York, May 23,

A dividand of TWO PER 1"'!-‘\ T (8200 par
| shared on the Common Capltal Stosk of this
| Company bas been r‘w inred payeble on
| Thursday, June 15, 1942, te stockholders of
.rernrﬂ at 3 o'dleck P, AL on Fridey, June

b
| s TON B RARGER, Qeneral Treamser.
—

rRo PO‘I 1s,

PROPOSALS FOR Dynamite and Detanators,

—Henlod propoxais will ba recelved a: the
Office of the General Purchasing Offieer,
The Panama Canal, Washington, iy
until 10:30 o'clock A. M., June 6, 1923, at
which time they wil bs opened In publie,
for furnishing the above-mentioned articlon,
Hinnks and informat reinting te this Cir-
enlar (1484 may be obinined from this
Offles or tha offlees of the aeslstant purs
ehnsing agents, 24 Binte Sires ‘aw York
Cliy, and 00 Common Stpeet, Oyrienne,
LA also from the Unlted B « Fngineer
Offiees In the principal citiss throughout the
United Bates, A. L. FLINT, General Pur-
claning Officer,

PORT OFFICE
ton, 1, O, May 1

DEPANMTMENT, Washing-
| 1022 Sealed nroponals
will bs reo elvmd at w afll f the M
i chasing Agent for this Department until 2

e'elock P, M., Juns 0, 1028, for furnishing
envalopes for the Dapartments of the Govern-
| ment during & peried of slx months, or &6ne
year, beginning July 1, 1822, Wlanks for pro-
ponnin, with -m-rm.nnmu- and  instrpetione
to bidders, will he furnished upon apnileation
John H. Bartletty

—

te the Purchasing Agent
Postmaster Gensral.

Season for Anttons Hemina,
With clathing manufacturers well une

der way With thele fall production the
| seasonal demand for buttons s being
| folt,  Salesmen of button manufaclur.

| ot are turning in a growing volume of

orilers, The clothing trades ars hagine
ning to buy heavily, 1t wan said, In
anticipation of higher midseason prices

heeauns of a posaibla shortage of dos
sirable descriptions. The demmand fop
firty llzne btuttons for overcoats 18
greatly in excess of the supply of them
and clothing manufacturers are sald to
e turning to forty-fve llgnes, which
alne glve a beautiful effect 16 overs
conts, Tha customary demand for black
muttons prevalls, although motiled eolors
nppear to be anjoying a favorabls eall,
Bolid colors are (n sllghtly leas demand

olecting two dirsctors for terma of four years |

ind -

25 Broads |




