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STOGKHOLDERS WIN

They Will Share in Coal
Common Distribution,
Says Supreme Court.

TAFT GIVES DECISION

~Plan of Dissolution Fixed
by Lower Court Held
Inadequate. |

ONE RULING AFFECTS 8. Pl

Control of Central Pacifie Is|
Dissolved by Justice
Day’s Decree.

WasHmNagToN, Mny 28 (Assoclated |
Press).—Two decisions affecting great
rinlroad properiles were handed down
to-day by the Unlted ‘States Supreme
Court. In one it was decreed that
preferred stockhollers of the Reading
company -~ will particlpate with the
common Etockholders in the dlpfribu-‘
tion of certain assets of the Fhiladel-
phia and Reading Coal and Iron Com-

pany.

A modification of the dissolution de-
cree in the Reading case was ordered
to mora effectlvely divorce the ‘m.nlim:
Company and the Reading Coal nndj
Iron Company.

Pointing out that the difficulty In the
separation of the interests of the Hend-
ing Company and the Reading Coal and
Iron Company llea In the llen of the)
general mortgage whieh covers mugh of |
the property of the former and all the
stock and property of the latter, and
is not redecmable until 1967, the court.
in an opinion by Chief Justice Taft,,
directed that “*he District Court shquid,
after a hearing of all Intercsted partles,
determine the respective values of the
proparties of the merged Reading Com-
pany and the coal company which are
subject to liem of the general mort-)
gage.”

“Then *he decree should dlreet,” the
court continued. “that the liability of
each of the bonds and the pledge under
the mortgnge shall be modifled as be-
tween the mortgages and the mort-|
gagors, 5o that the llubility of the Read-
ing Company on the bonds outstanding
and the llén of the mortgage upon that
company's property to secure them
shall be reduced to an amount propor-
tionate to the ratio of the value of it
pledged property to the value of all the
property ple |1g- s, including that of the|
coal compuny.

Allowed to Amend Plans,

The District Court ts permitted to de-
termines what, If any, #mulry ia lhﬁ
eecurity a modifleation of the terms of
the debta amd mortgage may be camsed |
and to compensate for It by such a pay-
ment to the bondholders Ly elther or
both companles as may soem equitable
and convenlent

The changes involved In these sug-
gestlons may Interfere with, or make 1““
applieable, the provisions of the présent
plan looking to n proper working capltal |
for the Reading compuny, the Supreme |
Court declared. Authority, therafore, |
was given to the Disty Court to amend !
the plan in any way which seems Wise |
to leave the Re mtlm: compmny nrnmr!}.
financed to meet {ts obligations to the|
public,

Chief Justice Taft sald
mocessary to change t
that feature of the
which through the distribution of certif-|
jcates of interest to the stockholdera |
of the Heading company In the Hm-'l:
of the new conl company the stock re-
lations of the Reading company and the |
present coal company are 1o be ended, |
though the powera of the Distriet Court
are by specific provision now to be lim-|
ited In thdt regard. !

The decree in the Reading case wan |
entered by the United Hintes Diatrict
Court at Philadelphia after the Su-
prema Court had held the r'arnhlnnilnrn
betwaen the Reading (or holding) coin-
pany, the Philadelphia and Reading
Railway, the Phlladelplila and Reonding |
Coal and Iron Compa the Central|
Railroad Company of w Jersoy and !
the Lehlgh and Wilkes- I'm re Coul Com-
pany to be unlawfuj

Diasolution of ownership and control
of the Central Pacific Rallway by the |
Boutharn Paciflo Company wns ordered
by the court In an opinlon delivered by
Justice Day,

The decislon in the cnse, which wnaa |
the last of the rallroad merger sulte to !
be before the court, held the two lines |

ot

1 it did not uu‘m
general form nf‘

were competitive atices M ynolds |
and Brandeis, bhecause of thelr officlal |
connections prior to golug upon the |
bench, did not partielpate. Justice Me-|
Kenna dellvered a short dlssent, |

The court directed thut a decree he
entered severing the contral by the
Boathern Pacifie of the Ceniral Paecific
by stock ownership or by lease, hot in
nocomplishing that end, =0 fAr as com-
patible, sald the mortgage lien of the

Unlon Trust Company of New York|
should be protected
Severnl Lines AMected,
The wseveral term 3l linem and eut-

iwison Bay which
ted or acquired dur-
Ing the unifled control of the two ayva-
tema for convenient access to the bay
and to the principal terminal facllities
about the bay shouldl be dealt with, the
court declared, "alther by way of ap-

offs lending te
hiase been em

rortionment or by provisiona for Joint or
comuavbn uxe, In such manner as will se-
cures tn hoth eon

ipaties such full convens
tent and ready acres b and to
terminnl facilities weh nome
pany will be ol s with
the other, to »
and to aceamplis)
teginlatior
Etructad.”
A lika courne shin
floe Day adided
lines extending
to Brerament:
“The Centr
et connoction
greal system
the Bast and

of trans

stated, “and the [|outhern Pacife : with
Its ronds and connections and stenmbont
lthne, forms another gront tenr |-uI|
Aentnl system for transportation from
oAt to conpt The & tofle
ntitutes some RO0 mile I-
nontal line which It is & part The
HEouthert Preific systém h nraetienll
Iin awn | 1 anidl stens il
eannest] Yor vin Gnalveston
and N

The il ¥ i
atock i oW held
10 be Wit nnter I.|I f the
court in tha Unlon Pacific o n

less  Juetifed by the spec || -||-|-. M=

mlancos relled upon™ for that purposs
hut the conrt after annlyzing the spe
elal clroummiances Mecarded them ae|

not Justifyime the coantrol
The present case did not Giffer from
Um'}'nt-m Pacine eams ot all In prin-

| court permitted the charging of higher

! orought suit to have set aside a verdiet

| and undivided

I‘ll Uty Title and Trust Company of Pltis-

dizsolution plan by | 5

| settied meveral months ago for §10,000

| snnounced,

:\ letorian Voles for Liberal lnur-

| when forty storekeepors kept open house

ciple, Justlee Day asserted, the anly aif-y
ference being that jn the Centrnl Paocifle
the Southern Pacific ncquired a compet-
Itive syastem of 500 miles in leangth,
whereas In the Union Pacifie the com-

lu‘tlu[ system absorbed was 1,000 miles | 3

in length.

Reviewing previous rallrond merger
decisions, Justice Day assertod . the
court Lad
these thut “one system of rallroad trans-

portation cannot acquire another nor ﬂi 24

substantial and vitel part therosf wheu
the efféct of such acquisition is to sup- |

press or materially reduce the free nnd| £
normal flow of competition in the chan- | ot

nels of interstate trade™

Ample
added, to show It had been the polley of
the Southern Pacifle to favor transpor- |

*colleutively establlshad™ in| .

proof had been furnished, ne | |

tation on its line by securing for itself |
whenever practicable, the carriege of
freight which normally would mova

eastward or westwnrd over the shorter
line of the Central Paelfle and Its con
nections, for | own much longer and
wholly owned Bouthern route'

The court refused 1o accept the theory
of prior practica! consolldation ns a jus-
tifieation for a vie'ntlon of the Sherman
wot, The bearing of the ninetvnine year
lease of the Central Paclfie made in 188
was reviewed,
conelusion that It could not have been
legnlly mnde without authorization by
Faderal
given,

Anthority of Congreas, | 1B
R

Congress has the authority *to regu- |
late Interstaute commerce,” Justice Pay |
sald, and under ita leglsiation “conduet |
becomes {llegal which has the effect of |
contracts, consplrncles or combinations
to restraln the freedom of Interstate
trade or to monopolize the same In
whole or in part."”

“We find nothing In these leases to
Pacific Company," the
“which Jjustifies the con-

the Smnhnrn
Justice said,
tinuéd control of the Central Pacific by
the Southern Pacific 1fler the Sherman
act became effective,’

the court reaching the,

leglalztion, which was neveri

Other decisions were :

That it 1s not necessary for the Presi-
dent to review and approve personally
each Individual case to make cffective
the work of the retirement board in re-
moving officers of the army from the
active llst under the nationgl defense
act.

Aifirmed the declsion of the Distriet
Court for the Southern District of Texas
in the appeal of the city of Houston
agalnst the Southwestern Bell Telephone

Sompany. The telephone company went
ln eourt and proved that rates fxed by
the clty In 1909 were conflscatory. The

ratea amd the city appealed
Held that life insurance companles
making lonns In Missourl on policles |

tuken out In that State are bound by ||

the laws of Missourl, The Mutual Life
Insurance Company of New York had

of $107.542 awarded to Mra. Mary 8,
lebing on a policy issued to her former
hushand. Violation of contract under
the lnws of New York was alleged.

Decigion on Coal Loases.

Held that the Feders) Covernment
was not responsible for losses suffered
oy coal companles during the war when
Jhey were compelled to sell coal at prices
fixed by the Government. The Pine Hill
Coal Company Instituted the sult, seck-
Ing to recover $239,261 from the Govern=
| ment. -

Affirmed the decision of a Maryland
tourt that “rights” on atock are not sub-
jact to tax under the income tax law of
1918, Tha Collector of Internal Revenue
of Maryland ha# sued the Safe Deposit
| and Trost Irmpum ns zuunl.'m for
Frank . Brown. “Rights.,” It was heid
and affirmed. conslst of ‘the sale of &
part of the stockholders' orlginal capital,
Only the gain over original cost {s held
tnxnble as income,

Held that collection of taxes under the
war revenue act of 1888 on the capital
profita of banks was
valld, even though the eapital and un-
divided proflis were invested, The Fi-
purgh had appealed a case from the
Court of Claima., It was a test case for
190 similar actlons, x

LABOR-FARMER PARLEY
FAILS TO FORM PARTY

Only 75 Attend Corlfcrence
Held in Topeka.

Tiune New Youx Flemrip
—Boventy-five per- |

pecial Dispateh to
TorEgA, May
BonE participated i
ers Industrial Conferonce

£

T

L RAY,

LML

T

S

n the so-called Farm- i o

hore to-day.
A dozen women wore In-the meeting, |
ulld. not more ti score of farmers, | |EY

From Iht- 1’]

ml.m um;lm l|| ones ;-ulltu I tent is ex-
1l L 8 thelr Interests are
1, Some of the farm
delegates J C ned were
| that the farmer's du} of Iabor often=
times runs far Into the night and In 'Im-|

i -.mwrrl-’ n

mnjority of canes twelve to fifteen hours | 3

a deay, wherens the labor unions are
| fighting for «
Baturday hall hollday.

No new party will be organized in |

Kaneas

| BUFFALO MAYOR FINED _|{E

FOR DRY VIOLATIONS

| Acts Were Committed Before
Schwab Was Elected.

wor Frank A
—

1 a plon of nolla |

Hermenta  chasging |

prohibition lawa and |

Burravo, Ma)
Sghwab to-day
contondera  on
violation of the
waua fined 3500

The violatlons were befors Mr. Schiwab
wia elected Mnyor and wlhile ho waae
mannger of the Huffalo Brewing Com- |
pany, Internal roevenue pensities \l‘i‘l‘--l

[ndlctments agninst the brewing +fin.

pany will not be further prossed, it was

LORD'S DAY ACT RESENTED.

pretation: Stores Open,

Vicronia, B O, May 20
move agninst rigid enforcement of the
Lord's Day act developsl yesterday.

“husiness as usinl™ kgna,
nt plablscite on Bune

gnd hung out

Following o rec
Iny enforcement. when o majority voted
in favor of a liberal interpretation of
the Sunday lawa, two of the three Polles
Commissioners announcsd  they
eomilnue to enforen the
to thg letl

Your

Doctor

~—never saw an operating
room more immaoculately

the muMl;lln} | [k
A4 members of | =1

ight hours and that With a i '

A coneerted | 4

would |f&
Lord’'s Day adt |

clean or fundamentally
more sanitary than this
barber shop, From tile to
towels every square inoh
is kept spotless.

Hewpert harbern always in attend-
anee. 23 trained manjcurists at
your servise, Bterilized lndivi-
dunl brushes, combs ant “axors.

The Haireut Royal—50¢
The Manicure Unigne—50c

Allprices are less than eleewhere
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tist and séwdent need.

AllatLowest-in-the-city prices.

fRanyra-Firin Flgor.

IN OUR ARTIST MATERIALS
DEPARTMENT we have just
about evexything that the ar-

KA.

HERALD SQUARE.

STORE CLOSED TODAY—MANY SPECIAL VALUES TOMORROW

" Vacuum

aner

Wiith Motor Lriven Bristle Brush and Full Set of Attachments

At the Remarkably Low Price of

$39.75

end of the

it for quahty and service.

Made to Sell for $70.00

This is a high quality machine, the product of a rep-
utable manufacturer who has advertised it from one

country to the other. We stand back of

It will take the grit and dirt out of the
carpet bed—not merely off the sur-
face. There is a brush for heavy

brush is required.

With the machine comes a set'of 8
tools or attachments that clean dra-
periés, tufted surfaces and the hard-
to-get-at places. The nozzle has a
13-inch opening; the cleaner is light
to carry; there is a convenient switch
in the handle. Direct or alternating
current will drive the motor.
O3 —Basement, 35th Street, Rear.

— — —
—_— —

H

$18,000 Worth

REAL MADEIRA LINENS

for $13,500

Hundrc&s of pieces of exquisite embroidery, in unusual designs, which a
special purchase enables us to sell at amazingly low prices. :

Oval Tray Cioths Center Pieces
- 12x18; $1.19 24 in. round, $1.79 .to0 $3.79.
- 16x23, 1.49 27 in. round, 249 to 4.39
Sc;:ff:4 $2.79 Tea, Luncheon and Dinner Cloths
s v 34 in. round, 3449and$594
ek i prtscdsn 6.94 to 14. 33
L Sets 52 in. round, to
ul,;c;?;:' % set, $4.49 70 in, round, 14.89 to 24.89
Tea Napkins Boudoir Cases
13 and 14 inches. doz., $6.24 to $11.89 14x18 $1.49 and $3.79

NN 8 —Second Floor, Center, Rear,

— —
e — —

Escape the Heat of Summer in a Cool, Clean Kitchen

'Wick Blue Flame Cook Stoves

Complete $25.98

Here's a cool stove with a

consumes modest quantities of oil, operates
simply and is easy to clean.

With the Wick Blue Flame Cook Stove in
such distressing disappoint-

the kitchen,

ments as heavy pastry, ‘“doughy”
and fallen cakes are practically unknown.
This model is a three burner, priced com-
The stove alone is $19.74;
the back shelf is $6.24. All parts are remov-

plete $25.98.

able and interchangeable.

«  Other Wick Blue Flame
0il Cook Stoves

Two-burner Size to Cabinet Range Size

hot flame that

bread

T

li'k:;' ""‘“‘ 'i

$15.74 to $68.75
Other Styles and Sizes $5.64 to $24.89

In stock we also have a full line of
ovens for one or two burners, suitable
for either oil or gas stoves, $3.54 to §5.84

OGS —Basement, I5th Strect,

We suggest a visit to our stove depart-
ment, where we have a large selection
oi: gas stoves and ranges on display.

Rear,

—_—

—

watered.

Of heavy, galvanized sheet steel,
construction with a patented water pocket and tubes leading
into the box, it provides for watering the roots from below,
end gives perfect air circulation and ventilation.
tion, there is perfect drainage when plants are excessively

Self-Watermg Porchand Window Boxes

24-inch, $1.19

30-inch, $1.49
36-inch, $2.24

Because of its unique

In addi-

The boxes are enameled an attractive shade of green and will improve the appearance
of any home, summer cottage, hotel, factory or cffice building. Watertight, and there-
fore well adapted to interior decoration.

OB ~Masement, 33th Street, Rear.

[ We Sell Merchandise of Taste and Quality at Lowest-in-the-City Prices—For Cash Only |

work, or pure suction alone where no

Cleaner |

|

—

' White canvas one-strap pump with low college heel; medium

days.

& bo!

food.
NEW YORK ;

Continuing Our Semi-Annual

COME UP TO THE RES-
TAURANT one of

It’s cool and
there and you will r

RS —Eighth Floor—35th Street Elevators,

hot

Sale of Silverware and Cutlery

Chatoworth. Silver-Plated Tableware

Our own exclusive design. Vegetable Dishes, Chop Plates, Platters, Bowls, etc.,

in a price range from $2.49 o $18.89
“Rogers” Silver-Plated Flatware
In plain design, good weight, bright finish,

From 89¢ to $2.49 half doz. Do a single dignified

: ‘gift purposes.
Table Cutlery Greatly Reduced

Stag Handle Carving Sets, $4.96 _

Stainless Steel Knives, 15 doz., $4.59

., Bronze Picture Frames from France
: At About 1% Price °
Mot ~Main Floor, Brondway.

ppropriate for

Sterling Silver Spoons, Forks & Knives
Reduced Y

34 49 wgnﬁ 79 14 doz.
Single pieces, $1.54 to 89.34
Sterling Silver Tea Sets Reduced

Now $158.00 to $239.00
Were $198.00 to $299.00

$1.88

keep them in place.

A Timely Sale of

Net and Real Lace Vestees

Vestees made of fine, sheer net combined with real filet
and Irish laces. They are so well made on these net
foundations that they’ll wear well, and the shoulder atraps
In cream color only.
W—Msiq Floor, Center, Brondway.

Women’s White Canvas Low Shoes

$5.44

The proper styles for wear th:a summer. A happy combina-
tion of comfort with ntyle at a price that is indeed low.
The styles are:

White canvas oxford with Cuban heel; medium or round
“toe, as illustrated, “A.”

White canvas oxford with low college heel; medium round toe.
White canvas pump with one strap and'low college heel,
Illustrated, “B."”

round toe.

At the above price most women can afford two pairs, a
pair of pumps and a pair of oxfords. !
MR —Second Floor, 35th Street, Resr,

Folding Umbrellas, Specially Priced,

$2.69

Our Usual Price $3.69

A very practical umbrella, with removable
handle and folding tip. In men’s and
women's styles, of fine black cotton with
firm tape edge.

crook

of selected wood.

The men's styles have Prince of Wales
the women's cord or ring
or the con\rcmmt strap on straight handles
Silk cases.

Will fit in a 24-inch suit case, also in the desk drawer

FARd ~Main Floor, Brondwny,

Summer Blankets and Bedspreads

Olive Drab Camp Blankets
$2.94

Full sized blankets, 66 x 84 inches; tested to
be over 74 per cent. wool; just the thing for
campm.g. motnrlng or any outdoor use.
Many will purchase them as an extra bed
blanket.

Imported Colored Marseilles Bedspreads,

With Bolsters
Single size, $5.94
They have scalloped edges and cut-out corners.

rose and white, and blue and white, with separate bolsters,
[T S—~Dasement, 34th Street, Rear,

Double size, $7.94
In attractive designs of

White Marseilles Bedspreat}s
$3.69

Full double bed size with satin finish; a
splendid quality Marseilles spread with
raised designs, at a very attractive price.

Bed Sheet
Specials

In time for those who are
fitting up summer cot-,
tages and bungalows
these two items offer a
very timely saving:

$1.14

Make two quarts of velvety ice

Ice Cream Freezers

cream that's easily pre-

Bleached Muslin Sheets pared and even more easily eaten! This type is modeled

Full size; seamless; after a more expensive freezer which we carry regularly
hemmed ends; size 81x90 - "

i : The tub is heavy galvanized sheeting. Thecream con-

each, 98¢ tainer is solidly built with a heavy nickeled cover. Gears

Bleached Muslin
Pillow Cases

Hemmed; size 45x36, 24c
W—nnment‘h.ﬂ:l'h Street,

cream.

cream.

e e e — A

are substantislly made and protected by a casing.

But the dasher is mainly responsible for the good ice
It has strong wooden blades which scrape the
sides of the container, thereby insuring ecvenly frozen

OIS ~Nasement, I5th Rirest, Front,
—_— —————————_\{
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