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FINANCIAL NEWS
AND COMMENT

Many Industrials Rise, Some
to New Highs in Strong
Market for Stocks.

SBterling exchange edged slightly high-
er vesterday than its best quotation of
Friday, reaching 448% and indicating
that whatever profit taking sales were
Induced at the week ond were easlly
absorbed. It was the stock market,
however, which attracted the greater ‘t-
tention, due to strong advances of many
Industrinl Issues. New high prices for

| this year' were reached by such prom-
| inent shares as Amerlcan Sugar Refin-
| Ing, American Can and Cuban-American
iﬂugm', A soft tone of Midvalp Steel
| and weakness of Republle and the

shares of the proposed North Amerlean
Steel Company in the Curb, the last
named receding 1% points, had no effect
on other departments of the market.
From the market point of view, the new
steel merger has not been launched
under the most faverable conditlons, due

to publicity about bankers' and nyrldl.-‘

cate profits before the Lockwood com-
mittee, such intimate facts usually belng
retained for private contemplation of in-
terests engaged in floating stock.

Oll stocks were decidedly strong, ex-
cept several Standard Ol issues, In
which speculation for the rise had
brought lately such large paper profits
that traders elected to convert them into
cash. Outslde of a sudden upturn of
Lake Erle and Western common and
preferred, the ralls displayed the same

Indifferent and sluggish front that was |2

seen nearly every day In the last week.
In a day or two ndditional wage reduc-
tlons are expected to be announced, and
from thils'it may be possible to visualize
the extent of Labor Board reductions
throughout the ranks of rallroad em-
ployees,

The Impression gathered from filnance
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and busi in the first week of 1922,

;namely that this year would be marked
!by numerous Industrial consolldations,

has been converted into fact in certain

| vasges, and Is lkely to e supported by

developments under way. It has been

| the effort to discount stock price move-
| ments In advance of expected mergers

that have contributed the most forceful
Influénce to speculation in the last few
weeks. Thne scrutiny devoted by publie
officials to the three company steel con-
solidation syggegts that others will be
examined likewise, and, for that reason,
mergers now In the making are llkely
to be shaped with great care In refer-
ence to the effect on competition which
united production and distributing fa-
cilities are bound to have. b

The New York Clearing House bank
report dlsclosed the effect of temporary
borrowlngs by corporations over June 1
loans in Its statement of actual condi-
tlon, showing an increase of §'7,000,000.
The checking out of balances carried
demand deposits down sharply in the
tlon, showing an Increase of §$49,000,000.
nearly $24,000,000 {n average condition
figures belng changed to a decllne of
$2,800,000 for the week in the mctual
condition of Friday afterncon. It is
probable that deposits will be bullt up
ngain this week and that rates for de-
mand leans will be fairly easy,

FOREIGN EXCHANGE.
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SATURDAY, JUNE 3, 1922,
GREAT BRITAIN,

Parity Batur- Fri.

$4.5648 Bterllng: day. duy. May 27,
Demand ....... ld -IBW& #4471 SN
Cables ........ 43

WEAK & STRONG POINTS
OF INVESTMENTS

Discussed without hias  in
“An Investor's Catechism.'
Ask for Hooklst F-T

LAWYERS MORTGAGE CoO.

56 Nassu St. 184 Montague St., Bk ¥n

SCTURRENT OPPORTUNITIES” In standard

Btocks and Bonds for Investor or Trader,
yielding & por cent, to 10 r cent., sent
on request, with an explanation of my Unit
Trading Flan. mhh F. WARD (Ems,
A1, I it bos a market, T deal in e
FURCHAE LE- 1"1!’\[!)'\!5. a5 Wall St.,

e T4 per cont. cofles security joan bhonds
llwmnllﬂl Staten of Brazil, due on April
y J802, are belng traded In on the Curb,
John Leoser, formerly of Fiambleten & Co,,
e In the bond department of Dean Onativia,
W. Morgan Churchman has opened offlces
4n 006 Rea! Estate Trust Bullding, Philadel-
phin, and will copdurt a general Investment
security business as W, Morgan Chureliman
& Co.

Conrad Llebenfrost, formerly In the Amerl-

BExpross Company's  securitlos deparet-
menat, s In the forelgn bond department of
Bhonnard & Co.

L V. Fistle has been appoluted panager
of the Brookiyn office of John Mulr & Co.,
hars of the New York HStock Exchuooge,

20 Court wtreet,

B, J, Van Ingon & Co. hinve opened a Ron-

ton offles In the Shawmut Bank Nailding
under the managemont of Francis J. Hoff-
mann, Ita telephone number Is Cougress
7084,
—,
MONEY MARKET.
. BATURDAY, JUNE 2.
Y High., Low. Renew. Last
. 4% L 1Y
Memorinl Day.
= T RN
" Yy 4 )
o 144 o 4:3
TIME LOANS,
i collaternls, G0 to 0 davw. ., ... 4
enllaternls. 4 to i month . Yo
striale, 0 to W) daye. .. . 4
. 4 to 0 months.
COMMERCIAL PAPER,
Hest namon, 4 to 0 monthe, vova @ %
Other names, 4 to @ mehthl A0

DISCOUNT RATE, RESERVE mws

Commercial paper, *15 days, 44 80 to DO
‘=” #%; Liberty bonds and Victory notas
38 days, 4: 16 10 00 days, 4, bankars'
moreptances, 15 o D0 days,

ixed  November 3, l*nviou- rate, 8
flaed September 21.

OFEN MARKET RATES,
1l joans and acceptances. ...
Meeount tatte on prime Denkers' sooepts
ances oligihle for purchase by Federal
exve banks

A e aae. M
- RFR. ..
6 davs....... :I" IHI! i dar- & l

CLEARING HOUSE !i'!A'l‘II’FNT
Mearing. Mouse  axchnnges,  $802,000,000 ;
balances, FI0.0500 0600, Federal Meserve credit
Laluncen, $30000 000,
BILVER MARKET.
Offielal hae silver in New Yo uk dament e,

Mo, unchmnged . foreign, Tileo, off We.;
ul'l.' 'I-#-l. off i, \lnqutl :.lunar..
oft
A nge of siver prices this yoor:

S%d , May 22 3244 Feb. 28
. T9%c., May 23 62%0,, Feb, 28 | three

447% 4.
Bﬂ.uluerl 00 dys l i'l',i 4% 442y
kers, 00 dys 4.443% 4435 4.4

THE CONTINENT.
10.30 France, cents a franc:
D . « 912

emand n11
Cables 0.12% D1y
10.30 Belgium, ceu!- I franc:
mand ..... 42 Ry
Cables ... 542
18.30 Bwitrerlan
Demand .ot
Cables 19.00
10.30 Ttaly, cents a lrn:
man . 6.2 D244
Cables 625
23.80 Glermmnny
Demand .. . A
Cables LY A
20.80 Hweden, centa n_ krone:
Demand 5.00 2 23.80
Cables . 25,85
26.80 Norway,
Demand .. 1817

Cablen { 18,23
26.80 '[lvnmlrk anll n krone:

Demnnd 2185 2180 2195

Clb'l.nl ........ 2100 2186 2180
19.30 Greece, cents a drachma:

DomAand ....... 4.23 4.20 4.20

Cables ... 491 4.0
18,30 Bpaln, cent $

Demand 15,88 15,80

Cables .. 5. 1588 - 16.82
40.20 Hqlland, cents a fMorin:

Domand ....... 3000 1808 8969

Cablen ........38.00 38.08 38.08
G1.40 Rusein, cents n ruble:

100 rubles...... 07 N7 ST

500 rubles 0T 0% AT
20.26 Austirin, cents a crown:

Dremnnd R M

Cables ... R 0 FLUE™S
23.80 Poland, cer mark:

Demand .. v, 2 0214

Cables ... 2% i o2y
20.30 Huneary, cdtits o erewn:

Demand .....00 A% . J2%

Cnbles ....... e 1%
20.30 Jugo-Biavi

hmmd T B

Cablos ..:..... . AT

19.30 Finland, centa a rnark

Demand . o 318 2.18 2.00

Cables ..... 218 17 2.10
20.28 Crecho-Slovakia, rnnll A CTOWR!

Demand ......, 1 1.9014

Cublos .... ll'ltl 1.97 1.0
10.30 Rumanin, cénts & leu:

Diemand .. ARy Ja0

Cables .
$4.40 Turkey, oo

Pemand .. .

Cables ........

FAR EAST,

108.02 Shanghnl, cents A toel:

Demand ....... ™I I Moo

Cables ........70.70 0.7 8000
TR.00 Hongkong, cents qu;lﬂlmr

Demand ... na 5o

Cabilan . ..o00 G800 §9.00
4R.68 Nombay, cents pee

Dmand ... . 025 .25

Cablen ...viis an.1 w50 9050
4D .84 Yokohntna, centa & yen!

Demand .......47.75%  4T.7% 4700

Cablem ........ 48,00 LLEL 47.75

SOUTH AMERICA.
12,44 Rin de Janeiro, cents n milrels:

Demand ....... 04,00 mm 13,87y

Cables . vo e 1408 14.00 10
42,40 Puenos Alren, conts n pesn:

Demand ....... 050 3604 g

Cables ........00.08 3450 30387%
10342 rusuny, uuh n dnlinr:

Demand .......8L8T% 81374 70.70

Cablen ,..o04 J o0 82.00 .87
80.50 Chlle, ronta o m-n

Deomand ... . 12.08  13.00

CabBION ooieiens oove 10124 1208

CANADA,

New York funds In Monireal, *— pre.
miam a 81,000; Montreal funda in New York,
0,12 discount a §1,000,

*Hollday.

LONDON MARKET,

I,ONtrON,I June J.~Dar silver, %4, an

l‘!lr' gnid, m 1I|I

Dhtgu" flten—ﬂwn ‘% l‘z-'ll per cant, |

an'n S T T (R Wit o e 48,690

| —Closing.— |!}l|r

Upen- | High-

. | oRt.

NEW YORK STOCK EXCHANGE QUOTATIONS.

SATURDAY, JUNE 8, 1922,

Air Reduction

18% | 13% 1m
B 4

|Alaska June'u
Allied C & D.,
Allled C&D pf.
Allls Chalmers
Allls Chalm pf

Chem.

i AR s

Wl » s

algle

Am Linseed pf
200 Am Locomo pf 115%
Ship & C.| 23%

. =3

:m-.l mm sw. AWWRESS pt

-
s

Am 7Z, L &S pfl 48
Ann Arbor pr"

At, Birm' & At

Atlantic Fruit,
A, Gulf & W 1

e L Tk LR

Bank of Com,|268°

Balt & Ohlo pf
20 i
2106 | Barnsdall B...

100{Beth 8 8 pe pf
1600|Beth Steel B..
1409 Booth Fish. ...
200| Brooklyn Id..
1400| Brooklyn R T.
300|B R T ctfs. ...
200/Brown Shoe. .
2000/ Burns Bros...
18wnfﬂurna Bros B,

Butte Cop &'Z
Caddo C O &R

l%g 8?%[ 81'{:

cvegs 4

Caliaban Z & L
Case (JI) PW

Cen Leath pf.

Chandler Mot.
Chesap & Ohio

Chi & Alton pf
Chi East IIl pf

Chi, M & 8t P
C.,M& Bt P pf
Chi & Nthw'st
Chi, R1 & Pac
C,RI&P &% pf.
C,8tP, M&O pf

e T

Cluett, P & Co
Col & South'n,

Continent Can
Corn Prod Ret

Crue Steel Co

(Cuba C Sugar

L1000/ De B Mines A
1D, L & West. .
300| Dome Mines...

2100/ DuP de Nem..
‘.’ol)least Kodak .

4000/ Elec Stor Bat.
100[Elk Horn C..

200, Emer Brant pt

i

. ok * ¢

e .

3600 Fam Play-L
200/ Fam P-1, pf
200/ Fisher Bod

Figher B O pt

dGen ATC pf
4‘10010611 Asphalt...
500/ Gen Clgar ...
100 Gen Electric. .

800(Gen Motors. .

500 Gen Motors pt
200 Gen Mot deb..
200/G M d pf 7 pe
EB00|(Hidden Co ...

400/Gran C M & 8
1200 Great Nor pf..
1000 | Great Nor Ore

200|Greene Can c.
1000/ Guan Sugar..

2000G, M & N n!
100/Gulf States 3
300 Habirs'w B C.
500 Hendee Man..

Hydraul Steel.

L L R T R I

F I

PP T

609 Indinhoma

3700 Interbore C...
Int Agric C pf

RS -
L e ol . e s e s a

500|Int Comb Eng
200/Int Harv Co..
600/ Int Mer M....
700/ Int Mer M pf.
1300/ Int Nickel. ...
1100{Int Paper..
1500 Int Gt Nnrlh
3300/ Invin O
1300|lown Cent.
3400{Iron  Prod....
7700/ Island Ol & T
100 Jones Bros T.
1600 Kans & Guif. .
100] Knn City Hnu

LO0| K, .I &'Co 1 pf
1400 Kelly Bpr Tire
2000 Kennecatt i

100 Keok & D M,
1200/ Key T & Rub.| 21%

300 Kresge 8§ 8, .,

600|Lncle Steel. ...
Bﬂ‘lﬂilﬂkc K& W..

19001 I & W pf..

200/ Lee Rub & T.|
1000/ Lehigh Valley,
1800 Lima Loco .,

100/14€ & M T pf.

1000 Loews Ine

13
znﬂll.nmn Wiles B ﬂ%
100/ Lorillard, P..
1400 Mack Tr Ine.
snn'Mmk T 1 pf

iﬂﬂlw #on l

l..m.. 1473|167
] %

19
B8

1%
b

1%
T
106%

49%
87

A3% | -

67%
47
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51%

7%
158
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Hllhibrm Itlld | Ak, ilu&lm II
100|Man Sugar pf.
200/ Man Ele Guar
00 hat Shirt.
200/ Mkt § R pr n!

G600 Mu!'t-Parry

100

17200
100 | Mathieson AW
2400/ Max Motor A.
4000|Max Motor B.
800/ Mclntyre Por,
5100|Mex Petrol ...
300/ Miaml Copper.
Mid States Oil
12200\ Midvale 8 & O

17800

2600/ Nor Amer Co.
300/ Nor Am Co pf
100{No Am Co rts.
100'Nor Pac .
-oufm:lo B&B Co

8000l0kla P & Ref.

1100
100
200

1400

2300
300

1500

1400
1400
4300

100
4900

5200
100
9300
300
5000
8500
100

100|

700
1700
200
100
2700
2300

16700

1 400
*lx div. tEx rights. $In serlp. x Part slock
NOTE-—Odd lot transactions are not recorded In sepiarate Iine unless sales
were made at price outside of the regulnr lot runge.

1921, 1920. -
76,222,302 116,734,780%
ing. ch

MK&TD{WI
M K&TwlL

Mo Pacific pf.
Mont W & Co

Naut Clo & Sult
Nat C & Cable.

|

19300

Penn Seab St.
Peoria & F.n.st

Phillips Petrol
Plerce Arrow.

Pitts Coal of P
Postum Cereal

Piggly Wiggly
Pitts St pf s 10
Pitts & W Va.
Pond Cr Coal.
Press 8t Co pf

Punta All b'u; 4
oll

Reading 2d pf.

Replogle Steel.
Rep Motor Tr.
Rep Iron & St
700|Rep Ir & St pf
800|Reynolds TobB
2500 Reynolds ﬂpr
23500 Royal D N
1600!5t L & Ban P
900|8t Louls 8 W,
3008t L B W pf..
2200|8an Cec Bug..
1000|8axon Motor..
#00|8eab Alr Line,
800|8Beab Alr L pf.
1300 /8ears Roebuck
600 Seneca Copper
100|8hattuck Ariz.
2000|8hell Tr & Tr.
21900 |8inclair Cons,
300'81-8h 8 & I...
100
2600
300
200
1600
200
2600
100
2900
100
100
12800
L8008
000/
200
300
500/
20800
21900
o0
200
460

Stand Oil N J,
Stan O N J pf

Splcer Mfg Co
Spicer M Co pt

Bweets Co Am
Temt C & F A
Tenn Cop & C

Tex Pac L T.,

Westing Afr B
West's £ & M
White Eagle O

Willys rrvari:zi
Willys Over pf

1
ba
8%
(13

H%
193

f Part extm

|
2"

.

Lo 1

EeeR e e ey s @

T++ 1+ +I++++_ +

=]

[

*,
FTTH++] [T+ -+ +++

| +

-

Ery SRSRe SRR ¥R FEFEFRESFEREER BER

& 3
i [+

TFHHF [ H+ 1 4T
=

O

+[++]
BEaFEe SRR SRR S SERT SREF  SEERSERRRE

e E R

FFEITI+11.

F++_+ [F11+]

e

R e I =

[

w
-3

+ | +++
B T e R i I

SRIEAE

=y

[+1+++] | | I+]

R

1+

.

.
ser g s Tew gEes

[+ H++ ++1
- L :

CF )
CRERRE

i

NEW DANIELS MOTOR AGENCIES

Announcement that the Danlels Motor
Company would open two new branch
salen ngencles, one In Brooklyn and one
in Newport, was made yvesterdny by Its
preasident, George E. Danlels,
demand for the company's product in
those oitles has made the step neces-
eary, he sald, and added that its plans
ealled for the establishment of other
selling agenclea In @

Incrensed

DIVIDENDS.
Einek of Plr-

Record.  alle.
Diet. & Olev. Nav. Co., q., ﬂ June 15 Jntr 1
btmll Tr;?‘?nﬂ

EXPORTS FROM NEW YORK.

Exports from New Vork vosterday: W”nell
O bulh:h oats, 122,008 bg:l:'-ln
"

il other leading 5%

TOPICS OF WALL STREET.

Heavy Saturday Trading.

Buying and selling of stocks was con-
docted yesterday in heavy volumé, the
day's saleg being around 850,000 shires.
Although there were many divisions of
the list which failed to show any ability
to advance the majority of active issues
climbed easily Into. higher ground.
There was considerable short covering,
according to reports from comm n
houses and the loan crowd. Apparently
u litle disturbed by the manner in which
certaln stocks, In which there was &
heavy short interest, were put up op
Friday many shorts watched the mar-
ket wvery carefully In the Arst two
hours yesterday, and when just before
the close they could discern no signs of
enonuragement. in their position they
turned abruptly and eovered their com-
milments. Whatever the Immediate fu-
ture of the market may be or whether
or not this week will be a period of
rally or reaction by far the biggest
majority of stock market operators still
feel that the major trend Is upward
and that a position on the other side
except for & turn here and there is a
dangerous one,

Du Pont delﬂemeum‘

The New York Stock Exchange llst
has another mystery stock. With the
element of mystery in Houston, Asphalt
pnd several other speculative favorites
played until it has become an old story
traders have turned to a newcomer—du
Font de Nemours. In the last week.
naving been listed only merlur. that
stock has advanced a total of almost
26 points and at no time has there been
any widespread tip or information of an
especially constructive character cireu-
lated concerning the stock. That a big
pool is operating In It Is accepted gen-
amw. hut ‘who is behind it and on what
they may be
hulnx their opemﬂom remains a very
complete mystary to most of the Street.
Yesterday's galn of 8 polnts followed
one of more than 7 polnts on Friday.
Consequently of the 25 points gain in
the last week more than 15 peints were
registered In the last two days,

Splcer and Hydranlie,

The demand for the Spicer Manufac-
turing and the Tfyduulin Steel com-
panies' shares continued yesterday with
little abatement. Both stocks were
strohg features on Friday, and although
they failed to asdvance materially yes-
terday the buying of them was reported
to be of an excellent”character. The
report of a merger of the two proper-
ties continues to persist and so far has
met with no denial from either corpora-
tion, "In each case there are also spe-
clal devel ts In tlon. with
earnings which account to some extant
for thelr strength. The 8

TRADE REVIEW AND
BUSINESS OUTLOOK

Prices in Primary Textile
Markets Advance and De-
mand Is Broader.

In ml!- of lul. week's three day holl=
day, which many business men took ad-
vantage of, the progress of the primary .
textile markets during the period seamed
to have gained momentum. Prices on
raw wool, sllk and furs were cnrried to
higher ground and the broadening de-
mand continued. Thers were also fm-
proved buying and advanced prices in
unfinished cotton divisions, fancy and
staple worsteds and cotton and waorsted
yarns, Jobbers recelved more orders
from retailers and other divislons of the
market furnished ample evidence of
mounting business.

A second price advance was 11ade on
worsteds for autumn by the American
Wuoolen Company, The increases ranged
from 2% to 26 cents a yard, The
woolen lines of two additional miils were

replaced at advances in prices of ‘10 -

to 234 cents a yard. The new prices
which the company named becuuse of
the raw wool market's steady rise only
partially represent the true Increasa In
wool values, It |s'understood. They an-
nounced that higher prices might be
expected in the Immediate future.

Raw wool prices are belleved to be
somewhat speculative. Although theve
is n reported shortage, many factors are
of the opinlon that prices are getting out
of alignment. Serges, which are regarded
a8 the backbone of the worsted business,
are recelving a better demand than for
considerable time and thelr outlook Ia
decldedly brighter. Cutters of worsteds
are believed to be carrying small stocks,
and they will be forced into the market
when a substantial quickening in de=
mand for fabrics is felt,

Cotton Goods Strengthen.

The cotton goods market closed
stronger, Quotatlions on print cloths,
sheetings and other convertibles stiff-
ened slightly and a freer buying move-
ment was noted. Buyers appear to ba
educating themselves to  the higher
prices, although there are some who are
reluctant to commit themselves at pres-
ent levels in fear of the market's reac-
tion, Napped goods for autumn are well
sold and the percale business for for-
ward delivery s considered falr. Accu-
mulations of those goods are sald to be
small, Trading in the cotton yarn mar-

is making more \mlvmnl jolnts tha.n
ever before and the earnings are reflect-
ing that blg business. The Hydraulic
corporation also is reported as dolng an
excellent business, Having tld itself of
its costly Canton plant by its sale to
the United Alloy Steel Corporation, it
iz in a better financizl position to selze
the opportunity offéred by the big busi-
ness in its particular line. {

Higher Cuban Sugar Prices.

The Cuban sugar producers having
disposed of a very considerable part of
thelr stocks on hand, it is expected that
most of them will hold out for higher
prices, according to the Federal Sugar
Refining Company's weekly review of
the situation. Productton has fallen off
materially, mills served by the United
Rallways turning out last week 188,171
bags, in contrast to 341,877 in the pre-
ceding week.

HBank Clearingns.

Bank clearings in all the country's
Important centers continued to eXpand
in the week ended with yesterday, mark-
ing the eleventh successive period of
wuch Improvement. Preliminary figures
compiled by the Commercial and Finan-
cinl Chronicle ahow that the largest per-
centage increase In clearings was in
Chicago, which gained 24.2 per cent.
New York clearings Increased 17.4 per
cent, ; Philadelphia's 17.3 per cent, and
Detroit's 18.7 per cent. Tha total clear-
ings of all olties was $6,871,234,314, in
contrast to $5,968,224,214 In the cor-
responding period of 1921,

Washington Irrigation Project.

Much interest im railroad circles s at-
tached to the proposal for Irrigating arid
parts of the State of Washington by
an immense engineering project, through
which water would be brought In from
the Columbla River. Major-General
George W. Goethals rccently went over
the territory and cstimated that the
work could be accomplished In four
years for §250,000,000. If the Congress
approve, the development would mean
much to rallroads adjacent to the terris
tory, which Include the Union Pacific,
the Northern Pacific, the Greant North-
ern and the St. Paul v

Plitaburgh and West Virginia.

The Pittsburgh and West Virginia
Rallway's May earnings will exceed the
§40,319 In the road's net operating in-
come in April, according to H. BE. Far-
rel, its president. The companys losses
in coa] tonnage hecause of the miners’
strike are being offset considerably by
Increasing traffic In steel and other com-
modities and by appreciable increases
in the number of cars loaded with coal
recefved from connections, particularly
the Norfolk and Western and the Chesa-
peake and Ohlo, which serve many non-
union coal mi The ex-
pects a sharp upturn In the Plttsburgh
and West Virginia following the settle-
ment of the strike,

Market Comment.

“The major trend of the stock markst
I8 upward."—A, J. Johnson & Co, ; "Dis-
tribution Is on a larger scale, with evi-
dence of Increased buying power."—W,
J. Wollman & Co,; "“There has been no
evidence of pool distribution on a scale
that would warrant apprehension as to
whether the upward movement has
reached its senith."—Josephthal & Co.;
“The distributlon of the buying power
ig serving to keep the market sound amd
within reasonable bounds.”—Relnhart &
Bennet ; “We think that a trading posi-
tlon In advisuble in regard to the gen-
eral lst."—Tobey & Kirk; "“From this
time forward we must expect that reac-
tions will be more frequent and more
gevere." —McDonnell & Co.; “Wa cannot
‘advise the purchase of stocks untll the
weakened technleal positlon of the
market I8 corrected, but maintain a
bullish attitude for the pull"—W, B,
Hutton & Co.; "We wlill probably run
inte a sharp shakeout soon “which will
make the speculatige publle sit up and
taka notlee.'—J. 2. Bache & Co,; “Until
now developments of scme kind appear
it Is quite likely that the present in and
out trading conditions will continue'—
Henry Clews & Co.: “We contend that
at the moment the general action Indi-
cates saution In commitments until gen-
eral business fmprov t has hud time
to catch up with tho condition being
discounted by present prices of stocka.'

ket broadened and prices went up
elightly,

HRaw silk prices advanced early in the
week, reflecting strengthenlng quota-
rise In values has lended to scare off
tlons In the Yokohama wmarket. The
buyers, who are of the opinion that the
meteorle antics are the result of specu-
lation and that caution is the best policy
in making forward purchases. The de-
mand for finished silks appears to be
elightly better. ¥Fall orders are coming
In steadily, but have not reached a
point at which manufacturers are en-
couraged to Increase productieon, which
is sald to be less than 60 per cent, of
capaclty. Crepe de chine and Canton
crepe are held to be the best sellers
The ndvance in the primary market has
rot Influenced finlshed silk prices.

Business in the fur trade continues
to expand and prices have strengthened.
Cloak and sult manufacturers are pur-
chasing furs for trimming freely and
manufacturing furriers are reflecting
hetter business that they are hooking by
more Hberal buying of raw skins, Prep-
arations for the customary August sales
agre under way in retall stores although
the bulk of that business has not been
recelved. Some items being used for
garment trimming are kid skins and
crosses, beaver, wolf, raccoon and
squirrel,

Clothing Situation Better,

The clothing situation showed some

improvement last week and it is ex-
pected that several large ops which

have been closed for a considerable time

will resume operations this week. Sales-
men are turning In more business al-
though retallers continue to buy cau-
tiously. Fanecy back overcoats enjoy a
sustained demund and the call for serge
sults s broadening materially. Clothing
manufacturers arc laboring under al-
most Insurmoutable obstacles. On-gne
hand they have primary markets riding
high at prices which they ars obliged
to meet and on the other elothing work-
ers show little <isposition to accept
wage cuts and the buylng public clamors
for lower values, There {1, however,
justification In advanced prices if the
Emmnt pace in the primary markets be
ept.

The remainder of garment saleamen
started last week with sutumn lnes,
Initinl reports indicated that retallers
intended to keep stock down and were
buying very economically, Manufac-
turers look forward to good business
In conts and some expact a revived de-
mand for thres plece suits,

Representatives of the Cloak, Suit and

Bkirt Manufactu=ers' Protectlve Assocla= -

tion and the International Ladies’ Gar- |
ment Workers' Unlon met last Wednes-
day night in an effort to arrive at an
amicable solution of the present labor
problem. After much delibecation It wus
finally decided to furn the negotiations
over to sub-committees with Instruo-
tions to function with a minimum of
delay. Pending the determination of
future contractual relations beiween the
two organizations, the present working
standards obtainlng In the 1010 con-
traot, which expired on June i, are to
be continued. It was agreed that if the
conferences should culminate in the
writing of an agresment, it should be
a# of Juna 1, 1922, 'The sub-commit=
tees held thelr first segslon on IFriday,
but did not come to & definite conclu-
slon.
‘See End of New England Strike.

Textlle manufacturers In the Now
BEngland strike district are confident
that the end of the dispute Is & matter
of only n few days. Many workers are
regotiating for thelr old jobs nrnd, with -
thoss who have returned, mills expect
normal employmeng and increased pro-
duction before the middle of this month.
No definite result was accomplished in
last week's conferents between the
Mussachusetts State Board Conellhi-
tlon and Arbitration and several leading
manufacturera whose plants are affected
by the strike in Lawrence and elsowhere,
Tho |nullnf was adjourned until next
Thuraday.

Trading n the knlt goods market In-
creamsed slightly, particularly respecting
underwear and hosiery. Bathing sulls
pre in good demand at retall wstores,
but thut call is not reflected to any
great extent In the manufacturing divi-
afon because stocks of Jobbers are ab-
sorbing the Increaced demand. 1n hoslery
retajlers ara snid to Lo dolng & better
business than thelr purchases indieate.
A falr business s reported as belng done

—W. W, Cohen & Co.; “Indleations aro
for nigher prices next week."—Prince &
Whitley.

NIG GENERATORS ORDERED.

Thes Ningara Falls Power Company
har ordered frem the Genoral Eleotric
Company two of the largest vertleal
shinf: generators ever made, It wus an-
rounsed vesterday., Each of these gon-
arators will be suMclently large to sup-
ply power and lght requirernents of the
average elty of 500,000 mhabltants. The
generators develop 70,000 h. p, and are
to be part of tho latest hydraulie
devilopments of the power company,
which plans to instail thras swoh unlL‘l

Tho ny'n peak load ls 400,000 ¥,
and the added generators will Inwuﬂ
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by sal on the road with autumn
linea of underwenr, Prices In the local
burlap market last week rose sharply
following exceedingly bullish cables
from Caleutia,

Trade reviews noted further expan-
alon In trads und a decline In commeor-
olal faflures Dun's reports a distinct
broandening of demund for goods from
the automobila trades and from other
quarters. Milie are having diMeulty In
attalning o satisfectory profit margin,
owing to the sharp rise In raw ma-
Levinis,

Thera i reaeon to belleva that the
vwpward trend of business will continue,
trade antkoritiea say. Buyers who have
been deforrlng thele purchases are b
Ing foreed Intn the market for yeplenini-
meut of stocks, worn dowd throush




