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CHARTS I
We have ready for distribution an t
87 page l>ooklet eonlaining charts
^nd other valuable Information
on over 10 active listed storks. t
Execution of less than 100 share orders .

.Investment or margin.our specialty.
If i/iiu cannot call, .send for booklet <;-."R4 r

WN SON Rr THARnniM f

Vembers Consolidated Stock Kxch.uf N.Y. i
62 Broadway New York c

Telephone Whitehall 1904.
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LOANS 1'
MADE UPON UNLISTED

STOCKS
At Six (0%) per rent. Stork must have
unlisted merket value. No delays .

CASH AT ONCE. 1
riIIM.fr I-. 1TUKIM.ANDKK. Ii K25 ITSK HLTS't.

^ 57TH AND EUOADWAY.

WEAK & STRONG POINTS
OF INVESTMENTS

Plnrussed without bias In
"An Investor's Catechism."

Ask for Booklet F-7

Lawyers Mortgage Co.
50 Nassau St. ISt Montague St.. Dk Tn

'CURRENT OPPORTUNITIES" In standard
Stocks and Honda for Investor or Trader,

yielding 5 per cent, to 10 per cent., sent
on request, with an explanation of my Unit
Trading l'lan. FRANK P. WARD (Est.
3P14). "If It ha* a market. I denl In It."
PURCflAgS^aALE-OPlKIONB, 3:> Wall St.,
Haw XnrtT.

FINANCIAL NOTES.

The 7'4 per cent, coffee security loan bonds
of (lie United States of Brazil, due on April
1, 10.12, are being traded In on the Curb.
John Leoser, formerly of Hnmbleton A Co.,

Is In the bond department of Pean Onatlvla.
Sf W. Morgan Churchman has opened offices

In nor. Real Es'ate Trust Building, Philadelphia.and will conduct a general investment
security business as W. Morgnn Churchman
A Co.
Conrad Llebenfrost, formerly In the AmericanExpress Company's securities department.Is In the foreign bond department of

Shonnard £ Co.
L. V. Flstle has been appointed mannger

of the Brooklyn offlee of John Mitir A Co..
members of the New York .Stock Exchange,
2'1 Court street.

B. J. Van Ingen £ Co. have opened a Bostonoffice In ihe Shnwrnut Bank Building
under the management of Francis J. Hoffmann.Its telephone number Is Congress
7084.

MONEY MARKET.

HATURPAY. JUNE 3.
High Low. Renew. Last.

May 90. 4V4 4 4 4'i
May 30 Memorial Pay.
May 31 T. 4 4 5
June 1 5ti 4U 4<4 5H
June 2 5 4U. .1 41..

TIME LOANS.
Mixed collateral*. RO to !K> dav* 4<4
Mixed collator*!*. 4 to R month* 414<MH
Industrial*. 80 to 00 day* 4<4
Industrials. 4 to 8 month* 414®4Vi

COMMERCIAL. PAPER.
Boat namo*. 4 to 8 month* 4<4*4'4
Other namo*. 4 to 8 month* 4>404'4

DISCOUNT KATK, RESERVE RANK.
Commercial taper, *13 day*. 4V4. 80 to #8

day*. 4V4; Liberty bonds and Victory notes,
13 days, 4V4; 1R to (10 days. 4H. bankers'

r acceptance*. 13 to PO days, 4H.
Fixed November 2. Previous rat*, 3

fixed September 21.
OPEN MARKET RATES.

Call loan* and acceptance*.. 3%
Discount rates on prime hankers' acceptanceseligible for purchase by Federal ReOrvebank* I

Bid. Ask. Bid. Ask.
tvmr* 3'4 3141 M) days 314 314P tO days 3'j .ml 120 days 314 314
CLEARING HOCSB STATEMENT.

Clearing House exchange*, *8!»2.000.000;
balances, 37fi.SOO,#Oli; Federal Reserve credit
balances, »39,POO.OOO.

Slf.VI.lt MARKET.
Official bar sliver In New York, domestic.

#o*,c.. nucha need; foreign, 7l'»c., off 14c.;
London, 3"iHd., off '»d.; Mexican dollars,

1043c., off *C.
Range of silver prices this yeor:

Highest. Lowest.
London 37*d., May 22 324d., Feb. 28
ait* lock 7314c.. May 23 02V.. Feb, 31

*
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tfany Industrials Rise, Some
to New Highs in Strong

Market for Stocks.

Sterling exchange edged slightly hlghryesterday than its best quotation of
Friday, reaching 4*48V<i and indicating
hat whatever profit taking sales were

nduced at the week end were easily
.bsorbed. It was the stock market,
lowever, which attracted the greater intention.due to strong advance(s of many
ndustrial Issues. New high prices for
his year were reached by such promnentshares as American Sugar Refiling,American Can and Cuban-American
iugar. A soft tone of Mldvale Steel
ind weakness of Republic and the
hares of the proposed North American
Jteel Company in the Curb, the last
tamed receding 1% points, had no effect
n other departments of the market,
"rom the market point of view, the new

teel merger has not been launched
inder the most favorable conditions, due
o publicity about bankers' and syndiateprofits before the Lockwood comnittee,such intimate facts usually being
etained for private contemplation of In-
tresis engaged in noaung siock.

Oil stocks were decidedly strong, exeptseveral Standard Oil issues, in
vhich speculation for the rise had
rought lately such large paper profits
hat traders elected to convert them into
ash. Outside of a sudden upturn of
^ake Erie and Western common and
referred, the rails displayed the same

ndifferent and sluggish front that was

een nearly every day in the last week.
11 a day or two additional wage reducionsare expected to be announced, and
rom this it may be possible to visualize
he extent of Labor Board reductions
hroughout the ranks of railroad em-

doyees.
The impression gathered from finance

md business in the first week of 1922,
lamely that this year would be marked
iy numerous industrial consolidations,
las been converted into fact in certain
ases, and is likely to fbe supported by
levelopments under way. It has been
he effort to discount stock price movenentsin advance of expected mergers
hat have contributed the most forceful
nfluence to speculation in, the last few
reeks. Tne scrutiny devoted by public
fticials to the three company steel conolidationsuggests that others will be
xamined likewise, and. for that reason,

nergers now in the making are likely
o be shaped with great care in refernceto the effect on competition which
initcd production and distributing failltiesare bound to have.
The New York Clearing House bank

eport disclosed the effect of temporary
>orrowlngs by corporations over June 1
oans in its statement of actual condiion,showing an increase of $'7,000,000.
["he checking out of balances carried
lemand deposits down sharply in the
Jon. showing aji increase of $49,000,000.
.early $24,000,000 In average condition
Igures being changed to a decline of
12,300,000 for the week in the actual
:ondition of Friday afternoon. It Is
irobable that deposits will be built up
tgain this week and that rates for denandloans will be fairly easy.

FOREIGN EXCHANGE.
SATURDAY, JUNK .1. 1922.

GREAT BRITAIN.
Parity Satur- Frl14.8018Sterling: day. day. May 27.

Demand $4.48% $4.47% $4.44%
Cables 4.18% 4.47% 4.43
Bankers, (10 dys 4.43% 4.44% 4.42%
Bankers, 90 dys 4.44% 4.43% 4.41

THE CONTINENT.
10.30 France, cents a franc:

Demand 9.12 9.11 9.11
Cables 9.12% 0.11% 0.11%

10.30 Belgium, cents a franc:
I'emnmi "42% "-41% e.41%
Cables 8.43 8.42 8.42

19.30 Switzerland, cents a franc:
Demand 19 12 19.12 19.07
Cables 10.14 10.14 10.09

10.30 Italy, cents a lira:
Demand 8.21 3.20 5.24%
Cables B.21% 5.20% 5.25

23.80 (lermany, cents a mark:
Demand 3(1% .36% .35%
Cable .36% .33%

26.80 Sweden, cents a krone:
Demand 23.00 23.85 23.80
Cables 23.93 25.90 23.85

26.80 Norway, cents a krone:
Demand 17.85 17.83 18.17
Cables 17.90 17.90 18.23

26.80 Denmark, cent* a krone:
Demand 21.85 21.80 21.75
Cables 21.1K1 21.85 21.80

19.30 (Ireece. cents a drachma:
Demand 4.25 4.29 4.20
Cables 4.27 4.31 4.22

10.30 Spain, cents a peseta:
Demand 15.81 15.86 15.80
Cables 13.88 15.88 15.82

40.20 Holland, cents a florin:
Demand 38.90 38.93 38.93
Cable 38.95 38.98 38.98

51.46 Russia, rents a ruble:
100 rubles 07 .07 .07
.">00 rubles 07% .07% .07%

20.26 Austria, cents a crown:
Demand 00% .0074 .01
Cables 01 .01 .01%

23.80 Poland, centa a mark:
Demand 02% .02% .02%
Cables 02% .02% .02%

20.30 Hungary, c4nts a crown:
Demand 12% .12% .12%
Cables 13% .13% .13%

20.30 Juao-Rlavla, cents a crown:
Demand 33% .35% .36%
Cables 37 .37 .37%

19.30 Finland, centa a mark:
Demand 2.15 2.16 2.00
Cable 2.16 2.17 2.10

20.26 Czecho-Rlovakla, rente a crown:
Demand , 1.95 1.96 1.92%
Cables 1 96 1.97 1.93%

19.30 Rumania, cents a leu:
Demand 68% .68% .60
Cables 70 .70 .70

14 .40 Turkey, cents a pound:
Demand 66.no 88.00 67 00
Cables 09.00 69.00 70.00

FAR EAST.
108.32 Sharuthal, centa a tael:

Demand 79.23 79.23 80.00
Cables 79.73 79.73 80.50

78.00 Hongkong, centa a dollar:
Demand 58.00 58 00 58.30
Cable* 58.50 58.50 59.00

48.66 Ronibay, cent* a rupee:
Demand 29.23 29 25 20.25
Cables 29 50 29.50 29.30

49.84 Yokohama, cents a yen:
remand 47.7.. 47.73 47.50
Cables 48.00 48 00 47.7.-.

fUMTH AMKIUCA.
32.44 Rio <1* Janeiro, cent* a mllrels:

Demand 14.00 13 04 13.8714
Cables 14.00 14 00 13.04

42.45 Buenos Aires, rents a peso:
Demand 30.50 30.41 341.31
Cabins 30.50 30.50 30.3714

103.42 ITruruay, cents a dollar:
Demand 82.3714 82.3714 70.73
Cables 82.50 82.50 7P.87V4

30 50 chile, rents a peso!
Demand 12 no ia.00
Cables 12.1214 12.00

CANADA.
New York funds In Montreal, . premiuma 81,000; Montreal funds In New York,

80.12 discount a 81,000.
Holiday.

I.ONIION MAWKRT,
T.ONDON, June 3 .Bar sliver, 3514d. an

inner.
Bar gold, 02s., lid.
Monky, 2 per cent.
Discount rates.Short bUls, 2 A-18 per cant. |

three months' bills, 2% t# 8 T-M per cent.

2 THE NEW YORK HERALD,

NEW YORK STOCK EXC
SATURDAY. JUJ

1922. 1921. 1920.
Day's sales 848.690 331.350 302,315 '

1022 .| r-Clotlng.-. lDtv.1 Open-| Hl«h-1 bow-1 Cloe-I Nit
Hlgh.1 Low, Hid. Ask. ilnf.l Sales. lng. cat. est. [ lng. jCn nga

1!'%: 10%I 1& 19 771 200 Adv Rumely..| 18% 19 18% 18% + %
57 % 45% 56 56% 4 100 Air Reduction 56% 56% 56% 56% ..

18% 13% 17% 17% .. 300 AJax Rubber. 17% 17% 17% 17%. %
% % % % .. 100 Alaska O M.. % % % %. %

24% 5% 23% 23%l .. 300|B R T ctfs. ... 23% 23% 23% 23% +
52% 32 50 51 .. 2001Brown Shoe.. 51% 51% 51% 51% ..

13<J%|115 |138% 139 10 2900 Burns Bros... 138% 139% 138 138%+ V2
CO 28%I 49% 50 2 18100|Burns Bros B. 47% 50 47% 50 + 2%
31 26 26% 27%| .. 100!Butterick 26% 26% 26% 26%. %
8% 5% 7% 7% .. 100 Butte COp & Z 7%' "7% 7% 7% ..

23% 20% 32% 32% .. 600 Butte & Sup.. 32% 32% 32% 32%+ %
13% 10% 13 13% .. 500 Caddo C O&R 13% 13% 13% 13% ..

80% 68 78 78% 6 100 Cal Packing... 78 78 78 78 . %
71% 43% 68% 69 J. 11900 Cal Petrol .... 69 69% 67 69 1%
11% 5% 10% 10% 2400 Callahan Z & L 10% 10% 10% 10%+ %

145 119% 139 139% 10 100 Canadian Pac. 138% 138% 1138% 138% . %
6% 3 5 5% .. 1001Case tJI) PW 5 5 5 5 ..

41% 29% 40% 41% .. 1100 Cen Leather.. 41% 41% 41 41
74%| 63% 74 74% .. 300 Cen Leath pf. 74% 74% 73 73 .1
40%; 32% 39% 39% .. 100 Cer de Pasco. 39% 39% 39% 39%. %
79%j 47% 76% 76% 6 1800 Chandler Mot. 76% 77 76% 76%+ %
69% 54 66% 66% 2 400 Chesap & Ohiol 66 66% 66 66% + %
12%; 1% 11% 11% . 200 Chi & Alton... 11% 11% 11% 11%. %
20%! 3% 18% 19% .. 100|Chi & Alton pf 19 19 19 19
39%i 12% 36% 37 .. 1100 Chi East 111.. 36% 36% 36% 36%. %
59 31% 54 56 .. 400 Chi East 111 pf 55 55 54% 54* + 1
10%! 5% 9% 9% .. 200 Chi Gt West.. 9% 9% 9% 9% %
29% 16% 27% 27% .. 300|Chi. M & St PI 27% 27% 27% 27% ..

47 |29 42% 42% .. 1000 C. M & St P pf| 42% 42% 42% 42%. %
76%! 59 75% 76 5 600 Chi A- Nthw'stl 75%| 75% 75% 75%. %
48%! 30% 44% 45 ..| 500 Chi, R I & Pao| 44%| 44% 44% 44%+ %
84% 70% 84 84% 61 200IC.RI&P 6% pf.l 84 84% 84 84% + %
98%j 83 96% 98% 7l 200!C.StP, M&O pf| 97 97 97 97 + %23%! 15% 22% 22%I .. 1200 Chile Copper.. 23 23 22% 22%. %
33%! 25% 33 33% .. SOOIChino Copper. 33 33% 33 33% + %
60%' 43 57 58% .. 300!Cluett. P & Col 59 59 59 59 + 1
72% |-41 68% 68% 4| 3000|Coco-Cola .... 69% 69%| 68%| 68%|. %
53%d 38 49% 49% 31 100|Col & South'n. 49% 49% 49%! 49% ..

89%? 64% 88 88% 61 600|Col G & Elec.. 88% 88% 87% 88% + %
5%! 1% 5% 5% .. 116001Col Grapho... 5% 5%! 5%| 5% + %

21 5 20 20% .. 1400 Col Graph pf. 20%I 21 20 20 + %
79%! F.5% 68% 68% 4 300 Comp T Rec. 68% 68%! 68%| 68% + %
32%! 18%. 32 32% .. 100 Cons Clftar...! 32% 32%| 32%| 32% + 1
120%! 85 116% 117 7 700 Cons Gas |116% 117 116%! 117 + %15*| 12 12% 12% .. 2000 Cons Textile..! 12% 12%| 12%| 12% ..

71 45%i 70 72 .. 2500 Continent Can! 69% 71 69% 70% + 1%
108% 91 %! 102 1102% 61 140(HCorn Prod Kefil02%ll02%il02%!102%!. %
49 31% 48% 49 |2% 31500 Cosden & Co.. 47% 49 47%|48%+1%
77%I 52% 74% 75% .. 2100 Cruc Steel Co 75% 76 75 75%. %
27 14% 26% 26% .. 9100 Cuban Am S. 26% 27 26%! 26% + %
94%i 78% 91% 92% 7 100 Cuban A S pf. 92 92 92 92 + %
19% 8% 17% 17% .. 3700 Cuba C Sugar 17% 17%. 17*1 17* . %
40%| 15% 36% 36% .. 1500 Cuba C S pf.. 37% 37% 36* 36%. %
24% 15% 24 24%] ..f .lOOOiDe B Mines A 23% 24% 23% 24 + %
129% 110% 121 1124% 6 100|D. L & West.. 124 124 124 124 %
29% 18%! 29%l 29%| 1 SOolDome Mines... 29% 29% 29% 29%+ %
139% 115 138 !l39%1 8 3100lDuP de Nem.. 133 139% 133 139% + 8%
77% 75*1 74 75%| 5 200]East Kodak .. 75 75 75 75 . %
48 42 45% 46%! .. 8000 Elec Stor Bat. 46% 46% 45% 46 . %
22% 14%! 21%l 21% .. 100 Elk Horn C... 21% 21% 21% 21%. %
44% 22 44 50 .. 200 Emer Brant pf 44% 44% 44% 44% + %
87% 76% 83%' 84% 5 lOOJEnd John 84% 84% 84% 84% + %
112% 104 111 ..7 100 End John pf... 112 112 112 112 +2
18% 7 16% 16% .. 1500 Erie 16% 16% 16% 16%. %
27% 11% 25 25% .. 300 Erie 1st pf 25% 25% 25 25 %
87% 75% 85% 86 8 3500|Fam Play-L... 85% 86% 85% 85% + %
99 91*| 95 96 8 200lFam P-T. pf... 95% 95% 95% 95%+ %
127% 75 1115 '120 101 200lFisher Body.. 119 119 119 119 1
98% 76%I 95 98 8| 100!Fisher B O pf. 97 97 97 97 . %
19% 11*1 17* 17% .. eOOIFisk Rubber... 17% 17% 17% 17% ..

26% 12%! 26%! 26% .. 23300 Freeport Tex.. 26% 26% 26% 26%
99 97% 98% 99 7 ..iGenATCpf. 98% 98% 98% 98%+ %
68 55% 65% 06 .. 4900iCen Asphalt... 67 67% 65% 66 . %
78% 65 77% 78 7 500|Gen Clgrar ... 78% 78% 77% 77% ..

ICS 136 166 169 xl2i ,100|Gen Electric.. 167 167 167 167 %
15 3 14% 14% ..I 33800|Gen Motors... 16 15 14% 14%. %
82% 69 82% 84 6| 500 Gen Motors pf 82% 82% 82% 82% ..

S3 67% 82 82% 6 200 Gen Mot deb.. 82% 82% 82% 82%+ %
95% 79% 94 95 7 200IO M d pf 7 pc 94% 94% 94% 94% . %
18% 13% 17% 17% .. £600 (Hidden Co ... 18 18% 17% 17%. %
44% 34% 43% 43% .. 300 Goodrich 43% 43% 43% 43%+ %
35 25 32% 33% .. 400 Gran C M & S 34. 34% 82% 32%. %
80% 70% 76% 77 7 1200 Great Nor pf.. 77% 77% 75% 76%. %
45% 31% 41% 41% 4 1000 Great Nor Ore 41% 42 41% 41%+ %
34% 25% 34 34% .. 200 Greene Can C- 34% 34% 34% 34% ..

14% 6% 12% 13 .. 1000 Guan Supar... 13% 13% 12% 12%. %
40 16 38 38% .. 200 G. M & N pf. . 38% 38% 38% 38%+ %
90% 44% 33% 84% .. 100 Gulf States S. 84 84 84 84
3% % 1% 2 .. 300 Hablrs'w E C. 1% 2 1% 2
26% 15 24% 25 .. 500 Hendce Man.. 26 26% 25 25 . %
21 %I 10% 20% 20% 1 1400 Hupp Motor.. 21 21 20% 20% ..

14%I 3% 13% 14 .. 22800 Hydraul Steel. 14 14% 13% 14
85 70 83ft 84 .. 9600 Houston Oil... 88 85 88 83% 4- %
109%' 97% 106 107 7 700t III Central.... 106% 107% (106% 107 + %

1 I % 13001 III Cent rts... % % %%..
4%' 3% 4% 4% .. 6091 !n<11ahoma ... 4% 4% 4% 4%
10%! 5% 9% 9% .. lOOUnd Ref 9% 9% 9% 9% ..

109 108 108 109% .. 400 III Central pf. 108% 109 108% 109 + 1
45 37% 44% 44% .. 700| Inspiration C. 44%| 44% 44% 44%. %
8 1 1% 2 3700|Interboro C... 2 2 1% 1% . %
12%! 3% 4% 4% .. 1200!Inter C pf 4%| 4%| 4% 4% . %
43%| 33 41 41% .. 300 Int Agrlc C pf 41%l 41% 41% 41% ..

33% 26 35% 36 2% 500|lnter Cement. 35 35 35 36 .1
28%! 22 25 26 2 500|Int Comb Rn»? 26 26 25% 25% . %
106%| 79% 105 105% 5 200!lnt Harv Co.. 105% 105% 105% 105% + %
27%' 13% 24% 24% .. 600 Int Mer M.... 25 25 24% 24%. %
87% 62% 84 85 6 700; Int Mer M pf. 85 86% 84% 84% + %
19% 11% 18 18% .. 1300| Int Nickel.,.. 18 18%i 17%| 18
64%! 43% 52% 53% .. llOOjlnt Paper 63% 53% 52% 52% + %
26%j 24% 24% 25 .. 1500!Int Gt North. 25 25 24% 24%. %
20% 12% 18% 18% .. 8300 Invin Oil 18% 18% 18% 18% + %
11%! 5% 11% 11% .. 1300'Iowa Cent 10% 11% 10%| 11% -f 1%
35 24 32% 33 .. 3400!Iron Prod 32% 34% 32% 32% + %
3 % 1 1% .. 7706' Island Oil A T 1%! 1% 1 1

46 34% 44% 44% .. lOOl.Tones Pros T. 44% 44% 44% 44% + %
7% 4% 4% 5 .. 1600 Nans A Gulf.. 4% 5 4% 5 + %
30% 22 26% 26% .. 100j Kan City Sou. 26% 26% 26% 26% |. %
47% 34 43% 44% .. 2100lKayser, JACo. 45% 45% 44 44 I. %

106 94 105 106 8 600 K. .1 A Co 1 pf 105% 106 105% 105%! + %
53%! 34% 51 61% .. 1400'Kelly Hpr Tlrel 51% 51% 51 51% + %
39%| 25%! 38% 39 .. 3000 Kennecott ... 39 39 38% 38%'. %
9 5 7% 9 .. 100 Keok A D M.I 8% 8% 8% 8% + 1
24% 16% 21 21% .. 12001 Key T & Rub.l 21% 21%l 21% 21%i ..

174 1110 1138%! 138% 6| 300' Krosjte H H...I139 1139 1188 138 1
81 % 44 I 76% 77% .. 600 Lack Steel.... 77 V41 77% 78% 78% . %
80% 10 80% 31 .. 2400 Like K & W.. 28% 30% 28% 80% + 1%
48% 26% 48 48%! .. 1900 L E & W pf . 48 48% 46 *48 + 2%
36%1 26%l 33 33%| 2| 200'Loo Hub * T 33%! 33% 33% 33% + %
f.7%' 56-%! 6.r» I 66 % 13% lOOOt liOhtRh Valley. .6.'.%! 66% 65 65 . %
117% 91 1112% 111 3 7 1800 Lima I-nrn . .. 113% 1113% 112 112% . 1%
116 j 107%'115 116 7 lonl.l^ & M T pf. 116%mr>% 115% 115% + %
1S% 11 16% 16% .. 1000 Loews Inc. ... 16%: 18% 15% 16% . %
14% 9 13% 13% 1 200 I,oft Inc 13%' 13% 13% 13%. %
51% 36 .. .. 200'Lnot.e Wile* |1 47% J 47% 47% 47%. %
169% 147% 157 157% 12 100 Lorlllard. P.. .158 158 158 108 . %
56% 25% 54%' 55 .. 1400'Mac k Tr Inc..) 557* | 56 J 56 I 55 . %
88% 68% 88 88% 7 300 Mac k T I 1 pf 88 88% 88 [88
13% 64 83 83% 7 30( Mack T T 2 pf 83%, 83%| 83 83 + %
24% 15% 22%' 22% .1500j Malllneon * Col 22%, 23% 22%: 22%. %
(2 80% 46 | 47%| .. BOOlSfanatl 8u**r. 47%[ 47% 46% 46%J

- 1%) i Vi .. ouu auijskcI juneu iy»\ iy*\ in *7s

72%! 55% 69%| 70 4 300 Allied C & D.. 70% 70%|69%|69% %
110%; 101 109 109% 7 100 Allied C&D pf. 109% 109% 109% 1109% . %
52 37% 49% 49% 4 200 Allis Chalmers 49% 49% 49%| 49%. %

100 80% 96 98 7 100 AUls Chalm pf 97 97 97 97
42% 28% 41% 42 700 Am Ag Chem. 42% 42% 42 42 %
70% 55% 66 68 .. lOOlAm Ag Ch pf. 67% 67% 67% 67%+ %
47%; 31% 46% 47% .. 600|Am B Sugar.. 47 47 47 47 .. 1
49 31% 45% 46% .. 200jAm Bosch M. 46% 46% 45% 45%. %
51% 32%! 51 51% .. 118001Am Can 60% 51% 50% 51% + %

106 93% 104 105% .. 100 Am Can pf... 105% 105% 105% 105% + %
167 141 166 167 12 200 Am Car & F.. 166% 167 166% 167 + %
14 7 11% 12 .. 300 Am Chicle ... 11% 12 11% 12 + %
30% 19% 29% 30% .. 700 Am Cot CHI... 30 30% 30 30 + %
73 58 72 72% .. 200 Am H & L. pf. 72% 72% 72% 72%+ %
114% 78 108 109% 7 1500 Am Ice 108 108% 108 108% ..

92% 72 86% 87% 6 500 Am Ice pf 87 87% 87 87
50% 38% 49% 49% .. 2200 Am Int Corp. 50% 50%j 49% 49%+ %
13% 9% 13% 13% II 400|Am LKFE.. 13% 13%! 13% 13% ..

40%! 29% 39 39% .. 300!Am Unseed.. 39% 39%! 39 39 . %
R(\7L &Q71 RQ Cf\ 1AA! A T £Q 1+ HQll! KQLL &Q IX 2LL
"" "" '» UV .. IVV/[/IIU UIMSCCU JJl ""TJI ""7J ""7a »«7I /

117%il02 115 116 6 200, Am Locomo.. !ll6 Ill6 1115 115
118 1112 115% 116 7 200 Am Locomo pflll5%lll5%!115% 115% + %
8%| 3% 674 7 .. 300 Am Saf Razor) 6%l 7 6% 7 +74

25741 5T4! 23%! 23% .. 53100 Am Ship & C.| 23% 23%l 23% 23%. 74
677a t 43% 65%) 65% .. 700 Am Sm & Refj 65% 65% 65% 6574
4074 30% 38 38% 3 900 Am Steel Founl 38% 38%| 3 8 74 38% + %
81%! 54 74 8074 80% 14(10 Am Sugar *81 81 80% 80%. %
47 23%! 42 4274 600 Am Sum Tob. 4274! 4274! 42 42 1

12474111474 123741123% 9 1100 Am Tel & Tel 12374 123% 123 74 1 2 3 74 . 74
145 74 1 2 9 74! 142% 143 12 100 Am Tobacco.. 142% 142% 142% 142% + %
142T4'126 1140%1141 12 400 Am Tobacco B 14074 140% 14074 140% + %
14 6 13 14 » .. 400 Am WW El.. 14 14 14 14
33%| 17%; 3374! 33% .. 200 AWW&E6% pf 3374 33% 33 74 33 74 + 74
95%I 78% 9274' 9374 7 1500IAm Woolen .. 93%: 93%! 93 93 |. 74
108% 10274 107 108 7 100 Am Wool pf. 107% |107% 107% 107% + %
48% 36 4774: 48% .. 100 Am Z. L & S pf 48 48 48 48 + %
57 47 56 56% .. 3100 Anaconda 56% 5674 56 56 %
51% 29 4 5 74 46% .. 100 Ann Arbor pf. 46 46 46 46 +1
5 7 74 43 55741 56 1 1000 Asso Dry G.. 55% 5 6 55 74 5 5 74 . 1
86 75%! 83 84 7 2001A D G 2d pf. 8274 83%! 8 2 74 83% + %

155 74 99 1125 !l26 6! 600|Asso Oil 126% 126% Il2 4 74 1 24 74 4%
102 91%! 99% 100 61 300IA, T & S P. .. 99% 99%(99% 99%+ %

574| %! 474 474 300 At. BirnT& Atl 4% 4%' 4% 4 74 + %105%| S3 1105 '106 7 200|Atlantic C L. 105 105%|105 10574 + 74
5%! 274 474! 4741 4600!Atlantic Fruit. 4% 4% 4 4% + %
43%| 2374: 4074] 41 1200 A. Gulf & W I 41* ' 40% 40%. %
33% 9% 32 32%! .. 2600|Aust. Nichols.! 32V< 1% 3274
268 '267 .. .. 10) 45!Bank of Com.l26S'-. - 26 8 74 268%
12074! 92%|116 |ll674i 7! 4800lBaldwln Loc... 11 |117 11574 %
114%!104 11174! 114 Vi 71 100 Bald Loc pf.. 11- [112 112 11: %
01% 3374! 50 50% ..| 5100 Bait & Ohio... 50% 50%> 50 50%
61%! 52%1 61%) 6174 4| 100 Bait & Ohio pf 6F ')l% «1% 617 1
56 74! 1974! 47 47% .. 200 Barnsdall A... 17 47 47 %
39 1974: 37%| 37% .. 210C Barnsdall B... 36%i 37% 36% 37% + %
1%! 74! 174: 1% 100 Ba topi las .... 1% 1 74 174 174 .

114 104 1113 1113% 8 100 Beth S 8 pc pf 113 113 113 113 %
82% 5574! 78 78% 5 1500 Beth Steel B. 78% 78% 77% 77%. %
8%' 4%] 7% 7%' .. 1400!Booth Fish.... 7% 7% 7% 7%+ if

110 100 |106 [107% 8 2001Brooklyn Ed.. 106% 106% 106 106
-8% / 6%] 27 27%! .. 1400)Brooklyn R T. 27% 27% 27 27

SUNDAY, JUNE 4, 1922.

HANGE QUOTATIONS.
MB 3. 1922. .

1922. 1921. 1920.
if ear to date 119.810,595 76.222.302 116.734,780V&

lch-aga.
80 731^.| 75% 77 7| lOOiMan Sugar pf. 77 77 77 77 + «

55% 43' 50 50%I 7 200jMan Ele Guar 50% 50% 50 50
^

*

48%l 32 38% 39 11 % 20ofManhat Shirt. 39 39 38% 38% %
07 35 63 64 J 61 200|Mkt S R pr pf 64 64 64 b4

36% 20%I 36% 36 2( 5500!Mart-Parry .. 35% 36% 35% 35% + %
26% 5% 19% 20 .. 100 Marlin Rock.. 19% 19% 19% 19%
43% 22%! 41% "42 .. 17200!Marland Oil... 40 43% 39/8 42 + - a

S9 22 35 36 .. 100;Mathieson AW 36% 36% 36% 36% + %
74% 46% 71% 72 .. 240('lMax Motor A. 71% 72% 71% 72% 4- 1
25 11 24% 24% .. 4000 Max Motor B. 24% 24% 24 -4% -j- %
21% 13%' 17 17% 1 800! Mclntyre Por. 17% 17% 17% 17% %
142% 1106%) 141%! 142 12 5100lMex Petrol ... 142% 142% 141% 141% + %
31% 25% 30% 31 2 300 Miami Copper. 31 31 30/8 31
16 11%] 15%' 15% 1.20 17900 Mid States Oil. 15% 15% 15 15% + %
45% 27%! 3S% 38% .. 12200 Midvale S & O 38% 39 38% 38% %
14% 5 13 13% .. 500 M 4k St L new 12% 13% 12% 13% + 1
14

"

%! 12% 13% .. 100 Mo, K 4k Tex.. 13% 13% 13% 13% + %
43% 24%! 40% 41% .. 400 M,K4kT pf w i 40% 40% 40% 40% %
19% 7 % 18% 18% .. 800 M, K 4k T W 1. 18% 18% 18% 18%
25% 16 23% 23% .. 900 Mo Pacific ... 23 23% 23 23% -f %
59% 43%! 57 57% .. 600 Mo Pacifltf pf. 57% 57% 57 57% + %
24%| 12 23%! 23% .. 700 Mont W 4k Co 23% 23% 23% 23% + %
21%' 10% 18%! 19% .. 100 Nat Acme .... 18% 18% 18% 18% . %
157 Il23% 147 1148 7 . .iNat Biscuit... 1'47 148 147 148 + 12
44%| 26 42 43 .. 100|Nat Clo 4k Suit 42% 42% 42% 42% -j- %
4%' 1 3%l 3% .. 900 Nat C 4fc Cable. 3% 3% 3% 3% + %

r.s qav RKi/. ee&c Vat F!n A St.. 544i 55% 54% 55% 4- 1%
96% 85 94% 95'/<!i 6 300jNat Lead 95 95 94% 95 ..

j 13Vi 108 1109% 110 7 100'Nnt Lead pf.. 110 110 110 110 + %
7,<i 3 6% 6%! 200jNRR of M 2 pf 6% 6% 6% ®% "f" %
19% 13% 19% 19%' 1100 Nev Con C.... 19 19% 19 19% + %
69% 54% 67 68 C 200 N O, Tex A M 67% 67% 67% 67% . A
92% 72% 90% 90% 5 600 N Y Central-. 90% 90% 90% 90%. %
82 51% 77% 80 5 300 N Y, C & St L 77% 77V/ 77% 77% - 1%
35% 12% 32%I 32% .. 2000 NY. N H A H 32% 32% 32% 32%. %
30%' 19%1 26%! 28 2 100 N Y, O & West 26% 26% 26% 26% + %
25 *! 13 .. 2 400 N Y Ship Co.. 21 21% 21 21%+ %
20% 3%l 19 19% .. 100 Norfolk South. 19% 19% 19% 19% + %
109% 96%|107 108 7 lOOi-Norf & West.. 107% 107% 107% 107%. %
6S 44%I 66% 67% x5| 2500jNor Amer Co. 67 67% 66% 66%. %
44%! 38 44% 45 3| 300(Nor Am Co pf 44% 44% 44% 44%. %
10%! 3%l 9% 9% .. lOOlNo Am Co rts. *% 9% 9% 9% ..

82%' 74V4I 76
" 76%j 5l 100|Nor Pac 76% 76% 76% 76% + %

14%| 10%! 11 12 ..I 200(0hlo B & B Cot 11% 11% 11% 11% %
4%l 2 Vi 3%l 4 ..] 89001 Okla P & Ref.l 4 4 3% 4 ..

5%l 4% 8% 8% .. HOOlOnt Silver 8% 8% 8% 8% + %
,-Z* ....

"
. ,AA 77.1... 1971/ 1971/ 1971/. 1571/. U

143% lib II00% loo a ivu wib xurv .... xoit* *« /* *« /%

16% 9%| 14 14Vi .. 200 Otis Steel .... 14% 14% 14% 14%. %
38%1 24% 38% 38% 2 1400 Owens Bot ... 38% 38% 38% 38% 4" %
14% 6% 9 9% .. 2300 Pac Develop.. 9% 9% 9 9% +- %
73% 62%1 72% 72% 5 300 Pac G & Elec. 72% 72% 72% 72%
17 11 17% 18% .. 1500 Pac Mail 17% 19 17% 18 + %
69%I 44% 66% 66% 3 19300 Pac Oil 68 68 66% 66% . 1%
73 48%| 71% 72% 6 4400 Pan Am P & T 73 73 71% 72 %
66 44 65 V. 65% 6 1400 P Am P & T B 66 66 65% 65%. %
12 7,919%.. 4300 Panh P & R.. 9% 9% 9% 9% . %
17 11%| .. 100 Par & Bing... 14% 14% 14% 14%
43 33%i 41% 42 2 4900 Penn R R 42 42% 41% 41% %
13% 6% 11%' 12 .. 13200 Penn Seab St. 11% 12% 11% 12% + V.
88 59% 84%i 85% 5 300 Peoples Gas.. 84% 85% 84% 85% + %
22V. 10%! 21 21% .. 1400 Peoria & Kast. 21% 21% 21% 21%. %

::% 33% .. 2900 Pere Marq ... 34 34 33 33%. %
78 79 5 200 Pere M pr pf. ,78 78% 78 78% + 1%

11 9 39% 3 100 Phila Co 39 39 39 39 + %
54% 2 800 Phillips Petrol 54% 54% 54 54% %
19% .. 1100 Pierce Arrow. 19% 20 19% 19% + %

i 39% .. 900 Pierce Ar pf.. 39% 39% 39% 39% + %
i%| 10% .. 9100 Pierce Oil .... 10% 10% 10% 10% + %

7155 55% .. 900 Pierce Oil pf.. 54% 55 54% 55 + %
66% 38%) 65%! 65% 5 2000 Pitts Coal of P 65% 65% 65% 65% . %
85% 66% 84 85% 5 800 Postum Cereal 86 86 85% 85%
111% 105% 109% 110 8 700 Postum C pf.. 110 110% 109% 109% . 1
49% 46%| 47 47% .. 600 Piggly Wiggly 47% 47% 47 47 + %
97% 85 . . .. 7 100 Pitts St pf s 10 97% 97% 97% 97% + 1%
57% 23 36% 37 .. 800 Pitts & W Va. 36% 37% 36% 36%. %
23% 14%I 22% 22% 1% 5200 Pond Cr Coal. 21 22% 21 22% + %
100% 91 99 99% 7 100 Press St Co pf 99% 99% 99% 99%
50 24%I 47% 48 .. 9300 Prod & Ref... 49% 49%! 47% 47% . 1%
129% 103%ll22 |123 8 300|Pullman 122% 422% 122 122 . %
49% 30% 48% 49 ..| 5000lPunta All Sug 49 49% 48% 48% + %
58% 29% 34% 34% 2! 8500|Pure Oil 34% 34% 34% 34% . %
104% 94 103 104% 8j 10o|Ry Steel Spr.. 104 104 104 104 .. *

28% 19% 27% 27%!1.35 100|Rand Mines... 27%| 27*» zv* Z7-j* -t- Vs
19 13% 18% 19 ..I 700lRay Con Cop. 18%| 18% 18% 18% + %
82% '71 Vi 76 76% 4 1700|Reading 76%|76% 75% 76
59% 45%] 61 53 21 200|Readlnff 2d pf. 53%j 53% 63% 53%. 1
42 24 j 34% 34% . lOOIRem Type ... 34% '34% 34% 34%. %
41 25% 35 T 35% .. 2700(Replogle Steel. 35 35'% 34'% 35% + %
14% 4%| 13 13% .. 2300|Rep Motor Tr. 14% 14% 13 13 . 1%
78% 46%l 75% 75% .. 16700 Rep Iron & St 77% 77% 75% 75% . 1%
55% 74 94% 95 ,.| 700|Rep Ir & St pf 95% 95% 94% 94% . 1
48% 43 48% 49 31 8001 Reynolds TobB 47% 47% 46% 47%+ %
47 45 46% 47 ..| 2500iReynolds Spr. 45% 47 45% 46% + 1%
67 47%| 63% 63% 15.20 23500|Royal D N Y.. 65 67 65 65% + %
31% 20%i 28% 29%'.. 1600]St L. & San P. 29% 29%I29 29
32% 20% 29% 30 .. 900|St I^ouis S W. 30 30 29% 30
50 32%] 49 49% .. 800!St L S W pf. . 49% 49% 49% 49%. %
6% 1%) 5 5% .. 2200|San Cec Sug.. 4% 5% 4% 5% + %
5% 1% 4%I 4% .. 10001Saxon Motor.. 4% 4% 4% 4% . %
10 2% 7%I 7% .. 900lSeab Air Line. 7% 7% 7% 7% . %
14% 3%| 11 % 12 .. 800lSeab Air L pf. 11% 11% 11% 11%+ %
80% 59%l 78% 79% .. 1300|Sears Roebuck 79% 79% 78% 78%. %
23% 10%i 18%I 13% .. 500!Seneca Copper 13% 13% 13% 13% ..

12 7Ul 11941 11% lOOlShattuclc Ariz. 11% 11% 11% 11% + XL
48*4 35%' 44% 45 !74c 3000 Shell Tr & Tr. . 44% 45% 44% 44% ..

37% 18% 37% 37%[ .. 21900 Sinclair Cons. 37% 37% 37 37%+ %
54% 43 49 50 | .. 300'Sl-Sh S & I... 49% 50 49% 56 + %
57% 43 52% 54 .. lOOSo P R Sug.. 51% 51% 51% 51%. %
93% 78% 90% 90% 6 2500 South Pac ... 90% 90% 90% 90%+ %
25% 17% 24% 24%, .. 300 South Rail ... 24% 24% 24% 24% ..

49% 45%! 48% 49% 2% 200 Sterling Prod. 49 49 49 49
196%' 169 1183 194 5 1500|Stand Oil N J. 194% 194% 193% 193% . 1%
116% 113%' 115 115% 7 200 Stan ON Jpf 115% 115% 115% 115% + %
121 91%|] 17 1:17% 4 2600lstan O of Cal. 118% 118% 116% 116% 1
90 63 84 85 7 100 Steel & T pf. .. 84 84 84 84 .1
21%! 17 21%! ?2 .. 2900 Spicer Mfg Co 21% 21% 21% 21%+ %
91% 84 89 93 8 100 Spicer M Co pf 91% 91% 91% 91%+ 1%
45% 24%' 100 Stew W Spe.. 45 45 45 45 + %
125% 79%|l25% 125% 7 12800 Studebaker ... 125 125% 124% 125% + %
8% 3% 7% 8 .. 5800 Submar Boat.. 8% 8% 7% 7% . %
8% Pi 7% 8 .. 6000 Superior Oil... 7% 8% 7% 7%+ %
5 3% «%; 3% .. 200 Sweets Co Am 3% 3% 3% 3% %
5% 1 1%1 2% .. 300 Temt C & F A 2% 2% 2% 2%+ %
12% 9% 12% 12% ..I 500 Tenn Cop & C 12% 12% 12% 12% ..

50% 42 50 50% 3 20800 Texas Co 50% 50% 49% 50% ..

51% 38 50% 51 4 21900 Tex Gulf Sul.. 49% 51% 49% 50% + 1%
32% 23 32% 32% 1 900 Tex P C & Oil. 32% 32% 31% 32%+ %
36 24% 32% 33% .. 200 Texas & Pac.. 32% 33 32% 33 + %

417 315 350 430 .. 460 Tex Pac L. T.. 365 370 365 370 .27
25% 14 22% 24 .. 200 Third Ave ... 23% 23% '23% 23%+ %
137% 109% 131 133 .. 700 Tide iWut Oil.. 129% 130 129% 130
82 57% 80% 80% 6 3700 Tob Products. 81' 81% 80% 80%. %

106 88 105 105% 7 400 Tob Prod nf... 104% 105% 104% 105% + %
20% 7%l 18%l 18% .. 2900 Transcon Oil.. 19 19 18% 18%. %
45% 32% .. .. 2 100 Tr & Will St.. 42% 42% 42% 42% ..

24% 17% 11900 Union Oil .... 24% 25 24% 24%+ %
142% 125 138% 139 10 500 Union Pac .... 138% 139 138% 139 . %
41% 25 39 39% .. 200 United All St.. 39% 39% 39% 39%. %
81% 60% 78% 78% .. 400 Unit Drug Co. 78 78 78 78

148 119% 140 142 8 100 United Fruit.. 141 141 141 141
19% 7% 14 16 .. 200 Un Ky Inv.... 15 15 15 15 %
36% 20% 31 34 .. 100 Un Ky Inv pf. 32 32 32 32 + %
70% 43% 65% 66 .. 11800 Un Ret#ll St.. 66% 67% 65% 66 .1
38% 16% 34 35 .. 100 U S C I F & F 34% 34% 34% 34%,. %
10% 2% 8% 8% .. 2200 U S Food Prod 9% 9% 8% 8% %
25% 24% 24 24% .. 100 Hoffman Mach 24% 24% 24% 24%. %
60 37 57% 57% .. 600 IT S Ind XI.... 57% 58 57% 58 + %
72% 55% 70% 70% .. 600|U S R & Imp. 70% 71% 70% 70%+ %
67% 51% 64% 65% .. 2900 U S Rubber... 65% 65% 64% 65 + %
.45% 42% 44 44% .. 200 U S S R & M. 44% 44% 44% 44%. %
103 82 102% 102% 5 12700 U S Steel 102% 102% 102% 102% + %
69% 60% 68% 68% 2 600 Utah Copper.: 68% 68% 68% 68%. %
19%| 9% 16% 17 .. 100 Utah Sec 17 17 17 17
53 30% 49% . 50% .. 400 Vanadium .... 50%| 50% 50 60 . %36%] 37% 32% 33 .. 800 Va Car Chem. 33% 33% 33% 33%+ %
82 67 70% 70% 300 Va Car Ch pf. 70% 70% 70% 70%
94%|43 100 Va Ir, C & C. 56 56 56 56
14 6% 12 12% .. 17001 Vivaudou 12% 12% 12 12 . %
14% 6 "12% 13 .. 1700!Wabash 12% 13 12% 13 4- %
34% 19% 31% 32 .. 3200IWaba«h pf A. 31% 32% 31% 31% %
24 12% 22 23% .. 100 Wabash pf B. 22% 22% 22% 22% %
17 10% 14% 14% 1 600 Web ft Heilb.. 14% 14% 14% 14%
86 66% 77 78 2% 300 Wella Fargo.. 78 78 78 78 4- %
12% 8% 12 12% .. 600 West Mary... 12% 12% 12% 12% 4- %
21 18 20 20% .. 400 West El pf... 20 20% 20 20% -f 1
24% 13% 21 21% .. 700 West Pac 21% 21% 21 21
64% 51% 61% 62 6 200 West Pac pf.. 61% 61% 61% 61% "%
99% 89 97 98% 7 100 West Un Tel. 98% 98% 98% 98% -f %

100 80 94 96 4 100 Westing Air B 94% 94% 94% 94% + %
64 49% 62% 62% 4 600 West's E ft M 62% 62% 62% 62%
28 25 27% 28 2 2300 White Eagle O 27% 28 27 27% 4- %
15% 6 16% 15% .. 16600 Wheel ft L E. 15 16% 14% 15% 4- %
27% 12% 27 27% .. 2700 Wh ft L E pf. 26% 27% 26% 27 4-1
61% 35% 60 60% 4 600 White Motor.. 50% 51% 50% 60% . %
11% 9% 10% 10% .. 1600 White Oil 10% 10% 10% 10% 4- %
21% 13 18 18% .. 200 Wick 8p St... 18% 18% 18 18 . %
1° 4% 9% 9% .. 2900 Willys Overl'd 9% 9% 9 9%.
48% 24 45 45% .. 600 Willys Over pf 46% 45% 44% 44%."i%
48% 27% 46 47 .. 600 Wilson ft Co . 46 46% 46 46% 4- %

ic?v 200 Wis Central.. 30% 30% 30 30 . %167^ 137 169 161 3 100 Wnnlworth 1 en ten i cn 1 an i .

56% 43% 54% 54% 4 500 Worth Pump. 54% 54%| 64% 64% + %9%l 6% 8%| 8%| l| 400| Wright Aero..| 8%| 8%| 8%| 8%| ..

Ex dtv. tEx rights. tin scrip, x Part stock, e In stock, f Part extra.NOTE.Odd lot transaction* are not recorded In separate line unless sales
were made at price outside of the regular lot range.

\HW DA1TIELS MOTOR AOISVCIE8 DIVIDENDS.
Announcement that the Daniels Motor _

Company would open two new branch Stock of Paysalesagencies, one In Brooklyn hnd one
A c,ev Nav Co q gjSSne'w July' l

In Newport, was made yesterday by Its bhrll Transport & Trading
president. George E. Daniels. Increased .<fA"."
demand for the company's product In West. E. Co., q., 7% pf. >1.7.1.June ltl Juno 110

those cltleji has made the step neces- f.XPORT* FltOM NEW YORK,
eary, he eald, and added that Its plnnv Export* from New York yesterday: Wliert,
called for the estsbllshment o( other 5fl,ofl7 bushels; oats. 122.«23 bushels; barons.

... , 5.000 pounds; corn, 25,714 bushels; flour,'selling agencies In several other leading £,.ki; lubricating oil, 164.500 gallons;
cities,

"

_ |Wpi,U8MMh

TOPICS OF WAIL STBEET.
Heavy Saturday Trading

Buying- and selling of stocks was conductedyesterday in heavy volume, the
(lay's aulefi being around 85'0,000 shares.
Although there were many divisions of
the list which failed to show any ability
to advance the majority of active issues
climbed easily into higher ground.
There was considerable short covering,
according to reports from commissiqn

< S. l.an muij Annaronliv
a litle disturbed by the manner In which
certain stocks. In which there was a

heavy short interest, were put up op
Friday many shorts watched the marketvery carefully In the first two
hours yesterday, and when just before
the close they could discern no signs of
encouragement In their position they
turned abruptly and covered their commitments.Whatever the Immediate futureof the market may be or whether
or not this week will be a period of
rally or reaction by far the biggest
majority of stock market operators still
feel that the major trend is upward
and that a position on the other side
except for a turn here and there is a
dangerous one.

Da Pont de Nemoari,
The New York Stock Exchange list

has another mystery stock. With the
element of mystery in Houston, Asphalt
and several other speculative favorites
played until it has become an old story
traders have turned to a newcomer.du
Pont de Nemours. In the last week,
having been listed only recently, that
stock has advanced a total of almost
25 points and at no time has there been
any widespread tip or Information of an
especially constructive character circulatedconcerning the stock. That a big
pool is operating in It is accepted generally,but who is behind It and on what
expected developments they may be
basing their operations remains a very
complete mystery to most of the Street.
Yesterday's gain of 8 points followed
one of more than 7 points on Friday.
Consequently of the 25 points gain in
the last week more than 15 points were
registered in the last two days.

Spicer and Hydraaltc.
The demand for the Spicer Manufacturingand the Hydraulic Steel companies'shares continued yesterday with

little abatement. Both stocks were
strohg features on Friday, and although
they failed to advance materially yesterdaythe buying of them was Reported
to be of an excellent "character. The
report of a merger of the two propertiescontinues to persist and so far has
met with no denial from either corporation.In each case there are also specialdevelopments In connection with
earnings which account to some extent
for their strength. The Spicer company
is making: more universal joints tnan
ever before and the earnings are reflectingthat big business. The Hydraulic
corporation also Is reported as doing an
excellent business. Having Md Itself of
Its costly Canton plant by its sale to
the United Alloy Steel Corporation, It
Is in a better financial position to seise
the opportunity offered by the big businessIn Its particular line.

Higher Cuban Sugar Prices,
The Cuban sugar producers having

disposed of a very considerable part of
their stocks on hand. It Is expected that
most of them will hold out for higher
prices, according to the Federal Sugar
Refining Company's weekly review of
the situation. Production has fallen off

*11-- Jfl Vv.r T T »i I f/A#l
rrimcruiiiy, iiima aci rcu *jj u>g uiuvqu

Railways turning out last week 188,171
bags, in contrast to 341,977 in the precedingweek.

Dink Clearings.
Bank clearings in alt the country's

Important centers continued to expand
in the week ended with yesterday, markingthe eleventh successive period of
such improvement. Preliminary figures
compiled by the Commercial and FinancialChronicle show that the largest percentageincrease in clearings waB in
Chicago, which gained 24.2 per cent.
New York clearings increased 17.4 per
cent.; Philadelphia's 17.3 per cent., and
Detroit's 13.7 per cent. The total clearingsof all cities was 16,871,234,314, in
contrast to $5,968,224,214 in the correspondingperiod of 1921.

"Wanhlngrton Irrigation Project.
Much interest in railroad circles is attachedto the proposal for irrigating arid

parts of the State of Washington by
an immense engineering project, through
which water would be brought in from
the Columbia River. Major-General
George W. Gocthals recently went over
the territory and estimated that the
work could be accomplished in four
yearn for $250,000,000. If the Congress
approve, the development would mean
much io railroads adjacent to the territory,which Include the Union Pacific,
the Northern Pacific, the Great Northernand the St. Paul.

Pittsburgh and West Virginia.
The Pittsburgh and West Virginia

Railway's May earnings will exceed the
$40,319 In the road's net operating IncomeIn April, according to H. E. Farre],Its president. The companys losses
In coal tonnage because of the miners'
strlko are being offset considerably by
increasing traffic In steel and other commoditiesand' by appreciable Increases
in the number of cars loaded with coal
received from connections, particularly
the Norfolk and Western and the Chesapeakeand Ohio, which serve many nonunioncoal mines. The management expectsa sharp upturn in the Pittsburgh
and West Virginia following the settlementof the strike.

Market Comment.

"The major trend of the stock market
is upward.".A, J. Johnson & Co.; "DistributionIs on a larger scale, with evidenceof Increased buying power.".W.
J. Wollman & Co.; "There has been no
evidence of pool distribution on a scale
that would warrant apprehension as to
whether the upward movement has
reached its senlth.".Josephthal & Co.;
"The distribution of the buying power
is serving to keep the market sound arrd
within reasonable bounds.".Relnhart &
Bcnnet; "We think that a trading positionIs advisable In regard to the generallist.".Tobey A Kirk; "From this
time forward we must expect that reactionswill be more frequent and more
severe.".McDonnell A Co.; "Wo cannot
aaviac iiiq purcimnB ui oiucnn uum mo

weakened technical position of the
market Is corrected, but maintain a
bullish attitude for the pull.".W. E.
Hutton & Co.; "We will probably run
Into a sharp shakeout soon which will
make the speculate public sit up and
take notice.".J. 8. Bacho ft Co.; "Until
new developments of some kind appear
It Is quite likely that the present In and
out trading conditions wlH continue.".
Henry Clews ft Co.; "We contend that
at tne moment me poncrai action mmcutesrautlon In commitments until generalbusiness Improvement has hud time
to catch up with tho condition being
discounted by present prices of stocks."
.W. W. Cohen & Co.; "Indications aro

for higher prices next week.".Prince &
Whitley.
BIO GKWP5RATOHS OHDICKF.D,

Tile Niagara Falls Power Company
has ordered from the General Electric
Company two of the largest vertical
ehaft generators ever made. It was announcedyesterday. Each of these generatorswill be sufficiently large to supplypower and light requirements of the
average city of 500,000 Inhabitants. The
generators develop 70,000 h. p. and are

to be part of tho latest hydraulic
developments of the power company,
which plur.s to Install three such units.
Tho company's peak load is 400,000 I:, p.
and the added generators will Increase
the load to mote Uuto 600,000 fa. p.

TRADE REVIEW AND
BUSINESS OUTLOOK

Prices in Primary Textile
Markets Advance and DemandTs "Rpna/lp.r.

In spite of last week's three day holiday,which many business men took advantageof, the progress of the primary
textile markets during the period seemed
to have gained momentum. Prices on
raw wool, silk and furs were carried to
higher ground and the broadening demandcontinued. There were also improvedbuying and advanced prices in
unfinished cotton dlvisiona, fancy and
staple worsteds and cotton and worsted
yarns. Jobbers received more orders
from retailers and other divisions of the
market furnished ample evidence of
mounting business.
A second price advance was made on

worsteds for autumn by the American
Woolen Company. The increases ranged
from 2Vj to 25 cents a yard. The
woolen lines of two additional mills were
replaced at advances in prices of 10
to 52 % cents a yard. The new prices
which the company named because of
the raw woo) market's steady rise only
partially represent the true Increase in
wool values. It Is understood. They announcedthat higher prices might be
CAI 'CUICU 111 llic UllillCUtaiu 1UIUIC.

Raw wool prices are believed to be
somewhat speculative. Although there
is a reported shortage, many factors are
of the opinion that prices are getting out
of alignment. Serges, which are regarded
as the backbone of the worsted business,
are receiving a better dem&nd than for
considerable time and their outlook is
decidedly brighter. Cutters of worsteds
are believed to be carrying small stocks,
and they will be forced into the market
when a substantial quickening in demandfor fabrics is felt.

Cottbn Goods Strengthen.
The cotton goods market closed

stronger. Quotations on print cloths,
sheetings and other convertibles stiffenedslightly and a freer buying movementwas noted. Buyers appear to be
educating themselves to the higher
prices, although there are some who are
reluctant to commit themselves at presentlevels in fear of the market's reaction.Napped goods for autumn are well
sold and the percale business for forwarddelivery is considered fair. Accumulationsof those goods are said to be
small. Trading in the cotton yarn marketbroadened and prices went up
slightly.
Raw silk prices advanced early Jn the

week, reflecting strengthening quotariseIn values has tended to scare off
tions in the Yokohama market. The
hnvaffl u»1ia a ra nf thi> nnlnlnn that th«
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nient Workers' Union met last Wednesdaynight In an effort to arrive at an
amicable solution of the present labor
problem. After much deliberation it waa
finally decided to turn the negotiations
over to sub-committees with lnstruotlonsto function with a minimum of
delay. Pending the determination of
futuro contractual relations between the
two organisations, the present working
standards obtaining In the 1919 contract.which expired on June 1, are to
be continued. It waa agreed that If ths
conferences should culminate in the
writing of an agreement. It should be
as of Juno 1, 1922. The sub-commtttcesheld their first session on I<*rlday,
but did not come to a! definite conclusion.
See End of New England Strike.
Textile manufacturers In the New

England strike district are confident
that the end of the dispute Is a matter
of only a few days. Many workers are

negotiating for their old Jobs and, with
those who have returnod, mills expect
normal employment and Increased productionbefore the middle of this month.
No definite result waa accomplished In
last week's conference between the
Massachusetts State Board of Conciliationand Arbitration and several leading
manufacturers whose plants are affected
by the strike In Lawrence and elsewhere.
Tho meeting was adjourned until next
Thursday.
Trading In tho knit goods market Increasedslightly, particularly respecting

underwear and hosiery. Bathing suits
nro in good demand at retail stores,
but thut call Is not reflected to any
great extent In the manufacturing divisionbecause stocks of Jobbers are absorbingthe Increaccd demand. In hosiery
retailers are said to be doing a better
business than their purchases Indicate.
A fair business Is reported as being done
by salesmen on the road with autumn
lines of underwear. Prices In the local
burlap market last week rose sharply
following exceedingly bullish cables
from Calcutta.
Trade review* noted further expansionIn trade and a decline In commercialfailures. l>un's reports a distinct

broadening of demand for Roods from
the automobile trades and from other
quarters. Mills arc having difficulty In
attaining a satisfactory profit margin,
owing to the sharp tine In raw materials.

There Is reason to bellsve that the
upward trend of business will continue,
trade authorities say. Buyers who have
been deferring their purchases are beingforced Into the market for repU'ttiao*
ir.ont of stocks, worn down through
u!tlHrgo*Oi-Vf.iMK. \

meteoric antics are the result of speculationand that caution is the best policy
in making forward purchases. The demandfor finished silks appears to be
slightly better. Fall orders are coming
in steadily, but have not reached a

point at which manufacturers are encouragedto increase production, which
is said to be less than 50 per cent, of
capacity. Crepe de chine and Canton
crepe are held to be the best sellers.
The advance in the primary market has
not influenced finished silk prices.

Business in the fur trade continues
to' expand and prices have strengthened.
Cloak and suit manufacturers are purchasingfurs for trimming freely and
manufacturing furriers are reflecting
better business that they are booking by
more liberal buying of raw skins. Preparationsfor the customary August sales
are under way In retail stores although
the bulk of that business has not been
received. Some items being used for
garment trimming are kid skins and
crosses, beaver, wolf, raccoon and
squirrel.

Clothing Situation Better.

The clothing situation showed some

Improvement last week and it is expectedthat several large shops whtch
have been closed for a considerable time
will resume operations this week. Salesmenare turning In more business althoughretailers continue to buy cautiously.Fancy back overcoats enjoy a
sustained demand and the call for serge
suits is broadening materially. Clothing
manufacturers arc laboring under almostInsurmoutable obstacles. On one
hand they have primary markets riding
high at prices which they are obliged
to meet and on the other clothing workersshow little disposition to accept
wage cuts and the buying public clamors
for lower values. There Is, however,
justification In advanced prices If the
present pace In the primary markets be
kept.
Tho remainder of garment salesmen

started last week with autumn lines.
Initial reports indicated that retailers
Intended to keep stock down and were
buying very economically. Manufacturerslook forward to good business
In coats and some expect a revived demandfor three pleco suits.

Representatives of the Cloak. Suit and
Skirt Manufacturers' Protective Assocla^


