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kei »>r in ont that id being operated by '

a pool or syndicate. Sooner or later th: i'
exchange will have to surrender and i

give the public a jn-ep in. It might bitterdo so now than to find itself in this
same kind of a Jam and be forced to
capitulate to the demands for publicity
and fair dealing.''

Klrat Cheek of Its Kinf.
Trading on the curb in securities be-

1UID UtC UI>C UL locr O |
time liuniemorial. Never before has the
Jaw been invoked to atop it, and so far
as could be recalled this is tne first
suppressive effort of any kind in that
direction.

"If. when and as Issued" securities
sometimes have appeared on the curb at
he first hint of the formation of a new

corporation. The curb market is re-

yarded as the seasoning market for new
securities. In order to win a place on

the Stock Exchange list a security has
to be widely mstributed, and this has
been brought about through transactionson the curb.

There is no doubt that many securitieshave been bought and sold without
the public or the brokers having any
real knowledge of what is back of them.
In the "when issued trading'' no money
is put up. The contract is left open
for closune when the actual certificates
appear.
As the buyers of North American Steel

"when issued" paid nothing they lose
nothing by the revocation of all dealings
in North American Steel, it was said
by persons in the financial district. The
trading began on June 2 with the price
around 50. At the close of the market
yesterday it was 47.

Case Pushed lly ilunton.

All the officers of the Curb Associationand several bankers were supposed
to have been named in the subpoenas
which were issued by the Attorney-
General's office and distributed by processservers from District Attorney
Banton's office.

Mr. Banton said, Just before the surrenderof the Curb Exchange, and after
his conference with Mr. L'ntermyer,
that as a complaint had been made, he
had decided to present the facts to the
Grand Jury without waiting for a reportfrom his appeals bureau on whetherthat bureau believed there was a

violation of existing laws.
Mr. Untermyer apparently regarded

the Curb as having violated both Sect'on580 of the Penal law, which de- '

fines conspiracy, and section 953, which
refers to the manipulation of prices of j
securities. At the District Attorney's
office there was also cited section 951, '
which has to do with reporting or pub- 1
lishing fictitious transactions in secur- f
jijc.s. me (,uiiopirBi:y amgcu, *». ««»

said, would come under this clause of
section 580:

"If two or more persons conspire
. to commit an act injurious to the

public health, to public morals or to
trade or commerce, or for the perversion
c; obstruction of justice, or of the due
administration of the laws, each of them
1g guilty of misdemeanor."
The maximum penalty on conviction

is one year's Imprisonment or a fine of
*1.00 or both. Violation of the two other
sections cited is a felony, punishable by
two years' imprisonment or a fine of
$6,000 or both. There is no precedent
for criminal proceedings against any
stcck exchange on the score of dealing
in "when issued" securities.

Follows Luckivood llenrlngs.
It was about two weeks ago that Mr.

Untermyer and the Lockwood pommitteebegan inquiring into the merger of
the Republic, Midvale and Inland Steel
companies under the name of the North
American Stteel Company. Among the
Witnesses were John A. Topping, chairmanof the Republic Iron and Steel Company; A. C. Dinke, president of the Mid-
vale Steel and Ordnance Company;
Thomas L. Chadbourne, lawyer, who ar-
renged the merger, and Mortimer R.
t'chilf of Kuhn, Loeb A Co., banker for
ire comninnxion.
Mr. Untermyer tried to prove that a

profitable market.for the Insiders.was
being- made for the stock by simultaneous
buying and selling, amounting to the
washing of sales, but everybody questionedabout It denied It. Mr. Schiff
testified that he did not know how his
firm purposed marketing the 505,000 i
shares of the stock taken by the syndicatehandling the merger. The next
day Mortimer Altmayer, a curb broker,
testified that he had orders from Kuhn,
L.oeb & Co. to buy 10.000 shares at 50
soon after trading began. Kmll Mos-
bacher, a curb broker, told of going
more than 6,000 shares short.

Mr. Schiff testified that no company
had been organized, that the amount of
authorized share capital had not been
determined, that there was no agree-
ment In existence for the furnishing of
capital and that Kuhn, Ijoeb & Co. was
not obligated to finance the merger. Ho
said he did not know how the stock was
being marketed. I

Mr. Untermyer's conclusion was that
the capitalization of the North AmericanSteel Company appeared to be conservative,*but fliat the curb was "permitting"gambling In a non-existent
stock and that the public had received
no reliable information about the size,
color or conversion value of the "chips"
It was asked to buy.

FAILURE FOR $195,000
IS PUT UP TO BANTON

Says the Company Used Customers'Securities.
<

Examination of tho books and accountsof the defunct brokerage of GarardA Co., of 35 Wall street have revealeda state of affairs which has been
called to the attention of District At-
torney Banon. It was learned yesterday
The firm failed a short time ago. The
accountants have found probable liabilitiesof I197.58S, with assets of about
13,969.

Bernard Rels, who also is accountant
for the receiver In the E. D. Dler &
Co. bankruptcy case, has examined the
books and accounts of the Oerard firm.
They show that the brokerage house apvparontly did more speculation for Itself^ than business for Its customers and that
the speculative account shows a loss of
about $120,000 for the lust year. I
As a brokerage concern the house was

small, but Its speculative account shows
large dealings In some of the leading
stock*, such as Baldwin locomotive, j
Mexican Petroleum and United Fruit.
On some days the firm's purchases or

talcs of these securities ran Into many
hundred shares.
On the other hand, the books show,

the customers of Gerard A Co. appearto have dealt In only small Iota In
the majority of cases, the records disclosingpurchases of a few shares at a

time In many Instances. Theiiooks also
show that comparatively only a small
percentage of customers" orders were j~
executed fully.
It would seem from the records, ae-

cording to the accountants, that It was
not uncommon for Gerard A Co. to
use securities of customers as collateral
for the house account. No blotter ap-
puaj s to have been kept by the firm and
It has been found Impossible to trace
certain securities. The trading accountOf the house was carried with a

New York Htock Kxchnge firm.
Whether this New York Htock Exchangehouse knew of the practice and

financial condition of Gerard A Co.
has not been brought out, As there has
been only one hearing In the bankruptcyproceedings. The hooks disclose,however, that Gerard A Co.
through this house lost bM,.'ISR on a

transaction In United Fmiit stock a

year ago last January.
Allen D. Emll Is the receiver for the

firm and Nathan t>. Coplan Is hla attorney.The hearing already held was

before 1 J. Townsend referee, before
whom Cue matter will coma up again
*oon. J

STINNES FIXES WHAT
ENTENTEMUST YIELD
Germany Can't Pay ReparationsWithout Rhineland,

<«ivc2 11111 u<t l'i m 1
XUU11C111U1 XAUUVit

MUST HAVE SAAR BASIN

Upper Silesia Cannot Stay
as Now Divided by. Pole

and German.
*

DRAINED BY OCCUPATION

Cannot Pay Debts and Also
Support Foreign Militar-

ism on the Bhine.

Berlin, June 13..Under the caption,
'Germany's Six Points," the Deutsche
\llgemeine Zeitunff to-morrow mornngIn an editorial, evidently inspired
ay Hugo Stinnes, will designate half
i dozen specific conditions on which
:he Entente must yield before GernanyIs enabled to fulfill her repara:ionsobligations. The six points, the
fulfillment of which the Allgemcinc
Zcitung declares would essentially enibleGermany to regain her feet and
>ecome solvent, are as follows:
"First.Evacuation ot Duisburg,

3usseldorf and Ruhrort (Rhineland
owns occupied as a penalty by the Alies)and abolition of the 26 per cent.
;xport levy.
"Second.Evacuation of the ' left

)ank of the Rhine.- (Provided in the
rreaty of Versailles.)
"Third.Evacuation of the Saar

Jasin. (Occupied according to the
reaty.)
"Fourth.Free trade for Germany

vlth Danzig and through the corridor
ipeclfled in the Versailles treaty.
"Fifth.Boundary regulation in Up>erSilesia in accordance with the Verlaillestreaty. (District divided beweenGermany and Poland by League

if Nations.)
"Sixth.Elimination of the most favorednation clause."
The newspaper likens the Gorman

ndustrlal system to a body which to-day
s merely a torso and Is dally subjected
Lo further "white bleeding." Despite
his, It says, such a body Is expected to
work arid lift its burdens, which is lm-
possible.
The Allcgemeine Zcitung agrees with

the conclusion of the International
Bankers' Committee ttat the idea of
Germany's solvency can only be realized
if the amount of her reparations obligationsis definitely established on the
basis of her productive capacity. It
therefore Insists upon the necessity of
the creditor nations first granting the
six points designated.
Of the first point, it says: "The

nost primitive fundamentals of Justice
iictate the lifting of these 'sanctions',
»lnce Germany has submitted to the
London ultimatum." i
Regarding the second point, it asserts,that it is impossible to pay billionsin debts and at the same time

support foreign militarism as representedby the cost of the occupation
of the Rhineland with which Germany
Is assessed.
President Wilson's fourteen points

come in for blame in connection with
the f>aar nasin, the paper asking whether
the Inhabitants of the Saar have not the
right of self-determination. It declares
that despite the treaty provision for
guardianship by the Leitgua of Nations,
i purely French administration is now
In control, paving the way for annexationthrough the heckling of the populaceand the subjection of Industry.

It adds that a majority of the Oermanpeople "trusted the word of a
President of the United States and
hullded on American sense of honor, and
regards as binding even to-day the pronouncementsof the leaders of the Americanpeople."
The editorial does not stipulate a reductionIn the gold payments prescribed

In the Reparations Commission's schedulefor the current year.

ALFRED BIGLAND NOT
IN BOTTOMLEY TRIAL

Cable Dispatch Should Have
Read 'Ruben Bigland.'

In Its Issue of May 30 The New
York Herai-o mistakenly used the name
of Alfred Bigland, M. P., In its account
Df the conclusion of the trial of Horatio
\V. Bottomloy, M. P., in London. May
29. Alfred Bigland was In no way connectedwith the Bottomley trial. Tha
use of his name was due to confusion
with that of Ruben Bigland. whom Bot-
tomley Attempted to prosecute for libel.
The New York Herald regrets the

error, and gladly prints this correction
to assure Mr. Alfred Blgland's American
friends thnt he had no conhectlon with
the Bottom ley trial.

CALLS BUCKET DEALERS
WORSE THAN GUNMEN

Pecora Says Business StandardsAre False

Addressing the New York County Assoclatlonof the Criminal Bar at the
Hotel Astor Inst night, Ferdinand Pecora,clil f Assistant District Attorney
of New York county, said:
"The gambler who matches his wits

a gainst his companions' In a card or
poker game is often subjected to a
severe rv naltv when caught, while the
gambler-" who misuse the fund* of
other#" through YVnll Street manipulation*usually get off with a small fln_i.

'Youth* who hold up people at the
point of n gun and divest them of thel.belonging*are much 1e** dangerous to
the community than bu*lne.«« men who
rob th«tr Pillow men through comhlnaardsof business morality are false."
nurd* of business morality are false."

Fill Rosenberg, president of the association,presided.
FIVE tlF.I.H I* W7R.OOO THEFT.
IfARTroRn. Conn., June 13..Three arrestswere made here to-day In connectionwith the robbery of Dr. Ely Morgan,

who was held up In 111* office her* on
the night of February 1 last. Ronds and
cash totaling 175,000 In value wore

by two men, who attacked the
ptivsldan and escaped In an automobile.
Five men are now held In the case.

POLND ANYTHING?
If so, ses If It I* aitve'tls"*! In the Lost and
Found columns of to-day's New York Herald.
.Adv. v

\
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LORD NORTHCi
PEACE,PROGf
IN THE RHINEi

Not Enough Police to Cop<
Delightful, No Profiteeri

Overcharge.Man}
Full of 1

The New York Heraij) publishesherewith the second of a

series of articles by Viscount
Northcliffe, setting forth his experiencesand observations while
traveling recently incognito in
Germany. Viscount NorthcllfTe
made this tour to "get the facts."
as he puts it. Another article of
this series will be published at
an early date.

By VISCOUNT NORTHCLIFFE.

London, June 13..I learned a great
~ S-

aeai more irom uermans who surseptitiouslycame to Belgium and Hollandto meet me because they were

afraid they might get Into trouble If
seen in Germany than I learned from
the Rhinelanders themselves.
But there were many things I did

find out which could only be discovered
by using one's eyes. All my German
former acquaintances were alarmed at

my going into Germany undisguised,
However, they all said: "You're so

much thiner than you were yhen you
came to Germany early in 1914 that
some of us did not recognize you and
thought you were somebody else."
Some of these timorous German acquaintancesthought I ought to wear a

wig, or a mustache, or alter the color
of my hair, especially in those towns

where the medal struck by the Germansagainst me is being so largely
sold again.

Dlnffaiar Useless.

I laughed loudly. "Supposing the
mustache falls off?" I asked. "That

would attract attention to Leonard
Brown," the name under which I left
France and passed through Belgium
and Holland into Germany and out

again.
Again I replied: "The Germans are

not a race of assassins. If I were,

hated as much in certain Latin coun-

tries as I am in Germany I would!
be rather anxious."
Meanwhile, we proceeded by a very

circuitous route toward Cologne. I:
cannot speak of Prussia, or of Bavaria,
but I can say this of the Rhinelapd
that it is the embodiment of peace.
There were very few policemen, not

enough to cope with burglaries, I was

told.
Even the Rhinelanders want the

Prussians back. The policemen are

too gentle, and the word "verboten"
has totally disappeared. But most
curious of all, you never hear the
tramp of armed men. ,

Every one who knows' the old fort-
reus city of Cologne.more than 2,000
years old and the largest in Europe.
will remember that nerve-racing sound
which finally made one nervous and
anxious to leave. It began at dawn
and often went on until midnight
when "staff rides" began.after cairousing that often lasted six hours.
Cologne is now delightful. It is not

true that in the Khineland there is
any profiteering. It is not true that
the Germans in shops in the Rhineland
are charging too dear for anything.

It is true that the shopR are better

LOST AIR PASSENGER
ANNOYED HIS PILOTS

Insisted on Sitting With Them
.Tried to Seize Controls.

Special Cable to Tim New York Hkrm.ii.
Coppripht, lfit. bp Tub New York Hkrai.tiNfwYork Hernli Burron, )

London, .tune 13. (
The Air Ministry Is investigating ro!ports that Dr. Ley, one of the passengers

In the 'cross Channel airplane that nose

dived Into the water off Folkestone a

week ago yesterday, klllffig Ley, the

pilot and another passenger, had
previously annoyed 'cross Channel pilots.
Two of these have told the Air Mln-

lstry that the young Harley street j,
physician had acted strangely when fly-
lng on two previous occas ons. One
described how Ley had Inslstrd upon
sitting with htm, and had pulled out a

revolver, firing into the air when the
machine was hlch pp. Another pilot
said that Ley was once sitting beshlo
him and had tried to seize the con-

trols when over the Channel. He as-

serted he had to fly all the way to
Paris with one hand on the controls,
keeping the other free to fend off inter-
ference by the passenger. On both
occasions the planes were loaded to
capacity.

_________

VATICAN HAS NO WORD
FROM FRENCH CABINET

Holy See Favorably Impressed
With Poincare's Speech.
Romk, June 13..The Vatican authort!ties are maintaining strict reserve regardingrecent reports of strained relationsbetween France and the Holy See.

It was said to-day that the Holy See
has not received any communication
from the French Oovernment but that
It had been favorably Impressed with
the declarations of M I'olneare, the
French Premier, In which he affirmed
that the published reports of tension betweenFrance and the Vatican were

erroneous.

. J. »-1- n T..-« II ..\a
A ni»p»LOil mini A^yiu «#«-nc .* * -ex.*.

report* were In circulation there that
plana'for closer relatione between France
and the Holy See appeared to have encountereda aerioua revet ae, newspapers
mildly predicting the recall of Mgr.
Cerrettl, Papal Nuncio In 1'arla, and
aaaertlng tha' Charles C. A. Jonnart,
French And>aaaador l?xtrnordinary to
the Vatican, who at preaent la away
from Rome, might not return.

DENIES DELORME'S INSANITY.

Montreal Jtiaflce Nail* Paper'.*
Statement n* l.te.

Montakai,, June 13..Juptlce Monet In
rtie Court of King's Hench to-day characVrlaedna a "veritable He" an article
puhllahed yeaterdny by La Prrasn to the
effect that the alicnlata named to examineAdelnrd Delorme had decided the
former prleat waa Inaane and should not
be tried for the uiurder of his half
brother, Hao'ul.
He Inatructed the Jury to Ignore the

article and "conduct yourselves as

though you had never seen It."

1

NEW YORK HERALD,

LIFFE FINDS
IESS, THRIFT
LAND REGIONS
5 With Burglars.Cologne
ng and Shops Do Not
r Trains, River
Barges.
than they ever were. It is not true
that the Germans make only rubbish.
There is a material here, stainless
steel, which I had never heard of before,though I am told it is an English
invention. Stainless steel can be
bought everywhere. It is used everywhere.It looks more attractive on
the dinner table than ordinary steel.

In Cologne good German watches
are on sale everywhere and very
cheap. I am not afraid to confess
that I bought a good many things in
Germany.things which I wanted to
show the people at home. For four
shillings they sell as good a safety
razor as any made in the United
States. I did not buy one because I
did not want to infringe on the patents
of Americans.

Astonished nt New Germany.

Fatigued as I was for the first two
or three days going through the terriblydevastated regions, I was lost in
astonishment at the new Germany.
Everywhere I saw football being
played. Once I saw cricket and often
tennis, well played. Nowhere did I
see drilling or ridiculous goosestepping.

I happened to be present at "Der
T;ig" day, when Germans.and very
learned Germans, too.maintain that
Jelllcoe ran away at the battle of Jutlandand that Beatty was unable or

ainuu 10 lunuw. xney siate inm ii<iu

this taken place we should havff won
the battle. Al' Germans now believe
they won the battle of Jutland.
The prosperity of the little towns,

the absence of soldiers, the good roads,
all of which are tarred and waterproofed,the good dresses of the women.thoughtheir shert skirts display
the ugliest legs in the world, made all
the uglier by silk stockings.struck
me. v
At one small town they had a windowdecorated in honor of the forthcoming"Der Tag," in which a good

many war trophies were shown, mostly,I am sorry to say, English soldiers'
hats, ribbons, medals and the rest.
There were no French or Belgian trophies,but some American ones.

Among the medals was one they struck
about me and my newspapers, which
has since been Issued In the German
national collection in the larger towns.
I found It on sale very freely, and I
am sorry to say I am very cheap in
Germany.only 6 marks. The Hintlenburgmedal is 25 marks; Von
Kluck's, 2 marks; the Jutland Admiral,25 marks; the former Kaiser, who
Is very popular In parts of Germany.
50 marks; the Crown Prince, 4 marks.
We traveled on until we came to a

very neat little inn, spotlessly clean.
The bill for all three of us was 1,000
marks, and may I add that there was
a better bath Just installed than you'll
find in most of our horrible so-called
COUntrv hotels. Our meal was e*cel-

lent.sauerkraut, roast pork, plenty of
potatoes and perfectly heavenly beer.
I am told the British workman grumblesat the present quality of his beer.
The German workman doesn't need to.
The place Is very busy. The Rhine

Is full of barges and trains are runningnight and day. crowded with passengersand freight. Tramway cars
run like little trains of four.

Copyright. 1912, United News.

DIER CRIME INQUIRY
OFF UNTIL NEXT WEEK

Nearly 5,000 Orders Never
Executed, Is Finding.

The search for evidence against the
bankrupt brokerage firm of E. D. Dler
& Co. will be confined this week to
farther examination of the books and
former customers of the concern.
Renjam in F. Sclirelber. Assistant DistrictAttorney In charge of the case,

said yesterday the time of the Supreme
Court Grand Jury will be occupied for
the rest of this week with other cases.
He docs not expect to resume the presentationof evidence, begun Monday,
until early next week.

It has been found that between 4,000
and 5,000 orders were never executed.
It was at first reported that the figures
were 3.500. Further examination of a
part of the 750 books revealed the even
rrw.-n ' .

proper practices, '

Mr. Schreiber said letters are belnir
received dally containing complaints
against the concern. Somp of them are
anonymous, he added, but nevertheless
are proving of aid In tracing the company'soperations.

Notices will be sent out to nbout fifty
customers asking them to report at the
District Attorney's office Saturday to
tell of their transactions with the Dler
company. T>ast Saturday 100 persons
responded to Mr. 8chrelber's request.

THREE HUNDRED DROWN
IN SALVADOR FLOOD

Houses Swept Away After
Torrential Rainfall.

San Sai.tador, Republic of Salvador,
June 13 (Associated Trews)..More than
three hundred persons are kmrwn to
have been drowned and many persons
are missing following an abnormal rise
In the Aeelhuate and Arenal rivers, Inundatingthe Candelarla district of this

torrent.
Tne bodies of three hundred men,

women and children already have been
found. The flood followed a two day
torrential rainfall.

BRITISH MACHINISTS
AGREE TO END LOCKOUT

Accept Employers' Proposals
by 76,478 to 39,423.

T^onoon, .l ine 13 (Associated Press).
Hy 73,473 votes against 39,423, the

Amalgamated Knglneorlng Union haa
voted for acceptance of the egjployers'
proposals for the settlement of the lookoutIn the engineering industry. This
acceptance needs only the ratification of
the Employers' Federation, which Is expectedspeedily to end the fourteen
weeks' lockout In the engineering trades,
which nffectcd some three-quarters of a

million workers.
Arrangements have been made for the

resumption of work Immediately. The
Boilermakers' Society and the Foundry
Workers' Union are expected to Join the
agreement shortly.

WEDNESDAY, JUNE 3

BRITAIN TO SEND NO
REPLY TO POINCARE

v

Impressed With View Russia
Can Give Only Shadowy

Compensation.

LONDON AWAITS PREMIER

Lloyd George Counted On to
Persuade Him to Change

Attitude on Soviet.
\

Special Cable to The Nbw Yosk Hnui.tt
Copyright, I9tt, by Tub Nbw Yoik Hbeai.dNewYork Herald Bureau, )

Ivondon, June 13. j
It is not the present intention of the

Foreign Office to reply to Premier RaymondPolncare's note of yesterday, in
which he told the British Government

the position defined In his memorandum
of June 1 In respect to her participationIn The Hague conference. M. Polncarerepeated that It was necessary that
the Russians stick to the point. The Britishdelegation are going on to The
Hague to-night or to-morrow, and the
British policy will remain an endeavor
to find a way whereby Western capital;Ism can do business with Eastern Com|munism through an expert examination
of the problem.

Officials here are not a little impressedwith one point In M. Poincare's
message, namely, that the present conditionof Russia precludes the possibility
of anything but "shadowy" compensation,where private property cannot be
returned. They say, however, that it Is
equally impossible to make Russia returnprivate property if she does not
wish tn.

Seelim Other Means.

From the British point of view, all
that stands In the way of settlement Is
the question of Russia's good faith. The
British believe that other means can be
found, besides the actual restoration of
property, to prove her good faith. It Is
felt generally here that the AngloFrenchexchange of notes has helped
clear up the issue. Aside from the refusalto Join France In a forthright demandfor the return of all private
property, the British are willing to go a

long way toward the other French proposals,such as that the experts should
evolve some definite plan this week
before the meeting of the Russians next
week. The British will hold ou^ against
making such a plan a hard and fast
schedule, which would or might assume
the appearance of being Imposed upon
or dictated to the Russians.

They will Insist that the Hague conferenceshall be one where one side has
as much right as the other to express Its
views, but will limit those views to the
precise points upon which both M. Poincareand the Earl of Balfour have
shown themselves more or less in agreement.

Hope In Llofd George.
Mr. Lloyd <5eorge's convocations with

M. Polncare over the week end are
counted upon to have some effect upon
the French Premier, although M. Poinfari»arrivnH nn u whrillv imnnl it ir»f» 1
mission Saturday.he Is to thank the
British towns for "adopting" Verdun In
his quality as a member of the French
Chamber of Deputies representing the
Verdun district.It Is considered likely
that he and the Prime Minister will
hold Important conferences before thelf
fixed luncheon date on Monday.
No step Is being neglected to make

the French Premier's visit Impressive,
Comte do Saint Aulaire, the French Amjbassador, Is giving a reception for him
on Sunday, to which all the Important
personalities. Including three who controlIxtndon's leading newspapers, are
Invited. Viscount Burnham, owner of
the Daily Telegraph, Is giving a luncheonfot him the same day, and maybe
his program will be too filled officially
to enable him to have a real talk with
Mr. Lloyd George before Monday. Even
Monday, however. It is pointed out. will
be time enough either to send delegates
to The Hague or give them new Instructions,If M. Polncare can be brought to
tee anything from Mr. Lloyd George's
point of view.

FRENCH EXPERTS ONLY
AT HAGUE PARLEY

Minister Will Attend the PreliminaryMeeting
Paris, June 13 (Associated Press)..

Charles Benoist, French Minister at The
Hague, will head the delegation which
France will send to The Hague. This
delegation, however, will only attend
the preliminary meeting on June 15, the
experts not being expected to arrive
until later, about June 25.
The Premier has nominated the followingexperts: M. Alphnnd, of the ForeignOffice, who Is director of the office

of private property Interests created underthe Versailles and other treaties;
Count Masslgll, Secretary of the Ambassador'sCouncil; M. Chasles, of the Ministryof Finance ; Francois Poncet. dlrec1/irr»f t hp Itiirnun r\t UVAriAmln ^ ,11

and Prof. A. O. De Lapradelle, of the
Law Faculty of the University of Paris,
legal expert.

LLOYD GEORGE WINS
VOTE IN COMMONS

London, June IS (Associated Press).
.Premier Lloyd Oeorgc successfully resistedanother powerful attack In the
House of Commons to-day when a proposalto reduce the allowance for the
cost of his Cabinet secretariat was rejectedby 205 to 111 amid scenes of ex-
cltement. The majority was consider'ably smaller than customary and occa|sloned shouts of "Resign !"
The secretariat consists of the Pre-

mler's private secretaries, who attend
Cabinet meetings and take notes, and a
large staff, coating about £.13,000 an|nually. It Is an outgrowth of tho war,
and In the opinion of the opposition
parties U no longer needed, giving the
Premier too great an executive control,
especially In the domain of foreign
policy, and also destroying the tradlitlonal secrecy of the, Cabinet sessions.
Austen Chamberlain, defending the system,said he would not think of returningto the old unbusinesslike practice,
when the only record of Cabinet <Uscusslonswas a brief letter, perhaps,
from the Premier to the King.
Lloyd Oeorge denied that the secretariatexercised mysterious functions

or usurped the functions of Parliament
or enabled the Prime Minister to overridethe Parliament's decisions. He
asserted that the world wanted new
methods, and ridiculed the Idea that
there should be a return to the old system.which had plunged the world Into
war.

TO STIDV JEWISH BELIEF.
The American Jewish Relief Commissionto study the relief of the stricken

Jews of Europe and the Near East, will
sail from New York June 20 on the
Cunard Line Berengarla. and will be
headed by Dr. Lee K. Frankel, third
vice-president of the Metropolitan Life
Insurance Company. Associated with
Dr. Kankel are David .A. Brown, Dr.
Milton J. Rosenau, Da/ld M. Dressier
and Morris Wolf.
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GERMANY TO MAKE
MONTHLY PAYMENTS
Will Deliver 350,000,000
Gold Marks and 1,200,000,000Paper This Year.

BALKS AT HOME ECONOMY

Reduction of Expenses More
Difficult as Politics Are

Involved.

London, June 14 (Wednesday)..
The Westminster Gazette this morningsays it understands a threatened
crisis concerning German reparations
has at least been postponed by the
payment of the 50,000,000 gold marks
by Germany due Thursday.

Special Cable to Tun N'nw York MouldCopyright,19tt, by Tun Nnw York Mould.
New York Herald Bureau,)

Berlin, June 13. I
The German Government will try to

fulfill the terms accepted in Paris by
Andreas Hermes, German Finance Minister,in regard to a reduction in the
issuing or paper money ana a since

economy program, a Government officialtola The New York Hfrai-d correspondent.The German Government
will continue to make provisional paymentsof 50,000,000 gold marks monthly,
totalling from July to the end of the
year 350,000,000 gold marks. In additionGermany intends to pay In paper
the equivalent of 1,200,000,000 gold
marks necessary to meet the costs of
the armies of occupation.
The assurance of the Government to

reduce expenses constitutes a pious wish
rather than a tangible reality because
the task of totting down the national

m

bureaucracy involves political difilcul-
ties which the present Cabinet does not
dare to face.
Increases Bring New Demands.

The same official admitted that
Germany cannot stop the printing of
paper money owing to the constant de-
mands for higher wages due tp the
increase in the cost of living. Tho
latest rise in the value of the dollar
brought new Increases in the cost of
food which will automatically bring
on new demands for higher wages.
The. nationalist manufacturers have

shown satisfaction in the decision of
t{ie bankers' committee not to float an
international loan at this time. Dr.
Karl Helfferlch, former German
Finance Minister, wants the Governmentto repudiate the Hermes agreementas to the introduction of strict
economy measures and to inform the
Allies that Germany will not make
further purchases of foreign currencies
to meet the reparations until the dollar
exchange is reduced to a low level.
"The bankers' memorandum should

be Germany's magna chnrta to show
the French that tho London agreement
demands cannot be fulfilled," TheodoreWolff siys in the Berliner Tageblatt.

More Depreciation ExpecteA.
Leaders of the People's Industrial

party say that they are glad the scheme
for small loans failed. The manufacturers,under tho impression that the
mark would be stabilised through a loan,
thus bringing on higher costs of produc- ,

tion, had speeded up their production to
the maximum. Now they figure that
there will he un Immediate depreciation "

In the mark to at last 400 to the dollar
and further feverish stimulation of productionIs on the way.

Authoritative official and manufac-
turlng circles see a revision downward
In the Versailles reparations demands as
essential to payments after the present
year. With such a revision they couple
the need for a large international loan
which will go primarily to France but
which will permit Germany to stabilise
her own currency. Such a loan, whether
covering the whole amount of reparationsor not, they think will mark the
limit of reparations which Germany will
ever make.
Meanwhile the Stlnnes group figures

that the political situation wlil change
to Germany's advantage, due largely to
the Russo-Oerman treaty. And the
Government In the meantime Intends,
through economy, to show foreign investorsthat Germany Is determined to
put her finances in order.

Fliclit In Rrtrhat*B Ripeeted.
Berlin, June 13 (Associated Press).

.Chancellor Wirth and the principal
members of his Cabinet are preparing
for the strenuous parliamentary fight
which is certain to grow out of the
failure of the loan negotiations. For
the present the official attitude appears
to stress the fact that acceptance of the
Allies' conditions does not represent a
yielding to the Reparations Commission'spressure.
The communique Issued by the bankel's'committee meets with the uniform

approval of the newspapers. The Germnninr9v<1 "th« hn,, h* i
been pronounced on the allied reparationspolicy by the l>ody of expert* ex-
preasly Intrusted by the Reparation*
Commission with the task of Investi-
(rating: the subject."
The newspaper considers the hankers

verdict not only thorough but also offl-
clal.
"Every line of the banker*' reports

reflects more genuine wisdom than Is
contained In the Olymplnn head of Polncareor any other Chauvinist," Theodor
Wolff says In the Tngrblntt.
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WOMEN.

Pure Thread
Featherweight

Silk Hose

$2-25
Full fashioned.
extremely sheer.
regular $3.00 value.

Black
Nude, Putty
Medium Qray
Qun Metal

PLEASE SEE THEM! j
TAMMEYEn

Mlliin MNM SufldirfdMnN W

47 Went 54lfc St. New York
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E3i3HE flavor of a MelachrinoCigarette is
the flavor of thenaturalTurkish tobacco, and

nothing else* A smoker of
Melachrino Cigarettes,
therefore, smokes the pur-
est and most delicate ciga>-rette tobacco in the world.

$ MELACHRINO cigarettes aremade
V' from the choicest and most carefully

selected Turkish tobaccos grown, and
because of their superb and unchanging
quality, they have had no rival for forty*
three years.

MELACHRINO
"The One Cigarette Sold the World Over*
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I (Ok WaCdoif-Clsiorta I
.

Root'
Dine andDance on

the Skijline ofNewYork
-DINNERand SUPPER**

* v

DANCING
| j Wtddorf-flstoria Orchestra under Di rection ofJosephKnccht

56th Stricter I rT^AVENU E~/ 57th Sired

SEMI- 4NNUAL
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REDUCTIONS AVERAGING

'/3 and Va Off
Town and Country Suits - $35

(Values to $75)
/ Imported mixtures and novelty fabrics.

'

Tailored and Costume
Suits $50

(Values to $125)
Two and three-piece effects of fine quality
twill, picquetine and kasha. *

Day Coats and
Wraps - $45.$75

(Values to $125)
For town wear of marvella, twill, piquetine
and canton crepe.

Costume Blouses - - $20
( Values to $65)

Suit shades of unusually handsome styles
in plain or brocaded crepe, chiffon and
satin.embroidered, beaded and combined
with rich laces.

Street and Dress Hats - $20
(Values to $40)

Stunning new models in large and small
effects for all occasions.

\ r

Smart Shoes
£ sn so.<M ^

«ii» v;<v (|p / n/v y * Mik/ v jiI

(Values $10 to $16.50)
For sports, daytime or evening wear.

Silk Hosiery
$1.65 and $2.50

\


