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Winslow
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CHICAGO BOARD OF TRADE

25 Broad S_t. (Ground Floor) }

Teicpbone Broad 7400

Uptown Office: 342 Madison Ave. |
ICanadian Pacific Building!
Telephone Vanderbilt 0143

ALBANY BOSTON

WATER POWER

The Greatest of Our
Natural Resources

Water power is con-
ceded to be the great-
est and most impor-
tant of all our natural
resources and the only
one that is absolutely
inexhaustible.

Our ecircular describing the
securities and properties of
several of the largest and
most important of the water
power companies on the con-
tinent will be mailed upon
request.

Write for Circular No. 1813

Spéncer Trask & Co.

25 Broad Street, New York
CHICAGO
Members New York Stock Ezxchange
Mpombers Chicago Stock Exchangs.

2 WALL ST..—NEW YORK

OPPORTUNITIES
Sound Bonds

The extended rise in Bond prices
over the past year ¢ moking 1t
increasingly more difficult to
obtain a high yield with ade-
quale safefy.

It 15 possible, however, by care-
Jul discrimination and a study
of values to still obtain sound
bonds that are selling out of line.

Such bonds offer safety of prin-
cipal, a high vield and large
profil possibilities,

Send for our latest

suggestions—iwith-
ouf obligation

W Carnegdie Ewen
Investment Securities

Telephone Rector—;3273-4

115 Broadway

Investments

WCLangley & Co.

Investmems

115 BROADWAY, NEWYORK
MEMBERS NEWYORK STOCK EXCHANGE

McCLURE, JONES & REED

Members New York Stoel Erchanpe

UPTOWN OFFICE

553 Fifth Avenue
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stoek Trading Dullest in Two
Years—(Cotton’s Big Rise
Featare of Day,

Exeept for a sensaliona)l advance In
totton yesterday's markets {d Wall
Street were the dullest and most feat-
‘ ureless affnirs ip many moons, Trndlns
in stocks and bonds was almost at
standstill, and there was little more
activity shown In the other markets
Cotton was the center of attraction In|
the fApancial community with an ad-
vance of more than 176 points, or $7.50
{a bale, on publication of the Govern-
| ment crop report showing a conditlon
Eﬁs of June 25 of 71.2 per cent. and an
indloated wield of a little more than

| igure was the largest for June in four
:_\'r'ilTﬂ. it fell materially below expeetu-

| tions, and as & result there was & mad |

goramble to buy on the floor of the
Colton Exchange,

The five hours in the stock market
wera extremely dull, At times the
tickers were at a complete halt, and
some Indication of the lack of interesi
may he had from the fact that betwean |
| 4 and 2015 o'c¢lock a total of only 7.500|
| shares of stock changed nands. This=

was at the rate of 150,000 shares for a
‘ull seasion Of course the total trad-
ing was In excess of that flgure, xv::t!m'.i
!“Il to 218,400 shares, but even at that
figure it was necessary to go back for |

4 lower mark in the records for two
vears to June 28, 1520, when trading
aggregated 214,343 shares. As a matter |
of fact, there have been but few Satur-
day hall sebslons this year which ha\-e:
returned such a low total of transactions |
as did yesterday's five hours of trading. |

It was not difficult to find the reason
for the extreme dullness. One look ar |
| the floor and at the customers’ rooms |
Lof varlous commission houses wis suffi-
|eient. The customers’ rooms were al-
l\most complately deserted except for the |
firmy emplovess, and on the floor the per. |
centage of absent members was the
largest {n years. The governing com-
mittes last week might well have grant-
o the holiday petition, for their refusal
to do so made no difference In the at-
tendanes in the street. No one changed
his plans by reasons of the fallure to
obtain  a hollday. Traders merely |
stayed away.

Operations in certain pool stockas were
ronducted ag¢ usual, however, notwith- |
standing the small attendance. In faet,
the absence of a large majority of the
professional traders from the floor en- |
abled pocl operators to do things with |
their stocks which they might not oth- |
| erwise have been able to accomplish.
|1h<- sllk stocks, some of the olls, and
certaln specialties were put up easily,
|nml the feature of the trading in stocks
| was an advance of almost 14 peints in
| the shares of the E. 1. du Pont de Ne-
| mours Company, So excepdingly closely

held is his issue that a little bidding
advarces it in & =ensational way. There
was ahbsolutely no significance in the

almless flouting about, up and down, of
| the general list. |
Forelgn exchanges were as featureless
as the othey markets, On compara- |
|r|\ ely llght trading, most of the Eu-
| ropean currencies showed little ehange, |
| with the exception of the German mark.
and that made another new low at 2270

hundredths of a cent. The cnntinueci.“,iué

| decling of the mark in the last fortnight
has ceased to attract attention. Bo
many factors account for it that no one
s aurprimed, Publication of Germany’s
' \mport and export trade figures for,
May yesterday did not help her curreney |
|:n|_'.'. showing as it did another unfavor- |
lable trade balance of 5200,000,000
marks, This was a smaller unfavorable |
balance than in April, but was suffi-
cleatly large to Indlcate that little prog-
‘nm is being made. |
Call money opened at 4% per cent. |
| and was quoted at that figure all day.
The extremely small busines in securi- |
ties made the demand for funds light,
but the rate held firm, possibly because
of the extra day for which commitments |
'wf'r» belng msdo

FOEEIGH EXC]IAR’GE

MONDAY, JULY 3, 1822,
GREAT BRITAIN.

| Parity Mon- Batur
£4.8048 Sreriing day day. June 24, |
Demand,. ...... 3448  S4.420 $4.40% |

Cables. . 448 442 w! |

Aunkers, 60 de, 4411,  4.00

Bankers, 00 de. 4400  4.08% 4.3?
THE CONTINENT.

10.00 France, cents a frane

Demand........ R0 Bahg AA2
Cablas o R 840 N30
| 10,30 Belgium, centa a franc
| l'l-n.aud R E T 70 700
1 Ty Tadly T
10,30 i-l\\ .:nllnd ernts a frane:
Dhamand, 181 18.03 1803
\ Cables .o 1805 1508
| 10,80 Italy, cents & llra:
| Dwmnnd 4.60 4,50 4.67%
Cablen 400 470 4881
23.80 Germany, cents u mark:
Temand, .. 24
Cables. . "I
26.80 Sweden, centa A krone
Demand, an.0n o5 o8.57
Cables 28.00 %82
| 26,80 Norway, cents n_ krone
| Dwmnnid. 18.05 175 1405
| Cablos 18.70 1080 1010
.80 Denmark, centa a krone
femand +al.40 21.40 .25
Cubilon 46 4 N0
‘hmn
\ 3.0 3N
1 3 328 §an %0
10,30 ip n, centen n m--u'n
Demand W 1500
Cablnn i 1502
40,20 Holland, cents &
Dremand it 38,20
| Cahles v 38,80
5140 Ruscla, cents & robl
1) rubles F 08 0 o
500 rubles L b i1t 0Ty
20268 Ausirin, cenis a rrown
Diemand . KLY S0AG nne
!- “ahles m m "
1 #3.80 Poland, rents A mark
| Pemand g ey ﬂ‘
1 Cahles [T n2hs -
1 .30 Hungiry, cents & rrown!
Nemand (1LY ey
Cablen
20.30 Jugo-Slavia, cenin
||nr~|nnd a i
nhlos az a4\,
1 1h.00 | Intand, cenla n rlmlk
Tt
i nh‘-a

ahles 5 N T
49,84 Yokohamn, rente 1 rrr
Tiwmnnd 178714 AT.ATVY 4T AT,
Cables 19,121 4R 101y 48124
SOUTH AMERTCA,
89 44 o Ada Janeire, oents & milrels
111,80 14,81 1375
14 85 12.87T% 13,81
Afrms, 0Nt & pes

Wonn n.nn an s
» W05 LN a6.87
conts & doliar

ey nn-!‘ 8007w M AT A0 TR
Cahlea N nn 0,50 ROATY
AR.00 Chils, Fents & pe
Pemanid 1 1278 . 12.81%
Cablam...... 12.50 12.m 12.04
CANADA,
New Tark fumids In Mantreal, 831500 pre

mium A 81 000, MawReeal funds In New York
£i3.60 discount s all\
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NEW YORK STOCK EXCHANGE QUOTATIONS

MONDAY, JULY 3, 1922,

.......... v.... 138,640,695

]

ik:f;x. {in I-] Bales. !

(O T oy

200|Gen Asphalt pf 101’:& 10 %
35600|Gen Motors . .| 14%

100*Gen Mot pf. f st

100/*G M 4 ptf 7 pe|
200|GHdden Co ...
100(Goodrich .. ...!
200|Gray & Davis,
800 Great Nor pf..
500/ Great Nor Ore
100/ Guan Sugar, ,.
L00|Gulf Btates Stl
100 Habirshaw £ C
2600/ Hudson Mat,. .
300 Hydraul Steel,
100 Houston Oil.. .
200/ 1linoia Central
200(111 Cent pf A..
400(Inspiration C..
100 Interboro Cop.
200|Inter Cop pf..
1100|Int Comb Eng
100(Tnt Mer Mar..|
G00{Int M Mar pf.| 7
100/ Int Nickel ,...|
800/ Invin Ol .....
5000 Iron Products.|
200|1s|nml Oil & T
700 Kansas & Gulf
100 Kan City Sou.
1400 Kayser(J)& Co

5%

15
394
164

T7%|
| 30% |
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1922.
.o, 215,400
[Open-
| ng. | est,
200 Ajax Ruhher‘. 16% | 16%
900 Allled C & D..| 6T%] 87%
200 AHH'-I C&D pl' 108 |108
200 Am Ag Chem.| 3935] 3914
300/ Am Beet Sugar| 45 | 4514
100 Am Bosch M.| 38%| 384
100lAm Car & F..[162%[16214
100 Am Cot Odl...! 263 | 28%
100/ Am Express..|133 |122
200/ Am Tee ., 11048 11044
100 Am La ¥ i E| 18 13
300 Am Linsesd, n 331, | 38%
TOO | AmM  Loco., .. 111% (112
S00/ Am Saf Rtaz.. 3% | 6%
1000/ Am Ship & C..| 21 ) |
J00lAm Sm & Ref.| 60%| 59y
200/Am Sm & R pf]| 87%| 97%
300, Am Steel FPdy.| 865 | 36%
200|Am Stl Fdy pf{100 100
300/Am Tel & T..[120%[1203¢
1600 Anaconda .....| 01 515§
100'Ann Arbor pf.| 38% 387
1200/ Atch. Top & SF| 098 | 09%
200 Atlantic Fruit,| 2% | 2%
100| Atlus l"uwder.. 130 (130
100 At, Gulf & W I 3?% 3T%
200/ Austin Nichols 278,
200(Baldwin Loco. |1135 13%
6800/ Bult & Ohio...| 498 44
300! Beth Steel .. ..| T4%/| 76
00| Beth Steel B..| T6%/| 7814
600/ Hooth Fish ...| Tl &
200 BrEmStl 2d pf| 30% | 80
100/ Bklyn Edison.[108 |108
2500 Bklyn Rap Tr.| 28315 283
200/B R T etfs....| 2334| 23%
1000 Burns Broa B.| 4275 443
200/ Butte & Sup...| 27% | 27%
200/Caddo C O & R 115 1Y
G00|Cal Petrol ....| 8114] 6114
1200/Callahan Z& Ll 83| 83
200 Case(JI)TM pf| 83%| 833
200(C'en Leath pf.| 697 697
200|Cerro de Pasco] 36 a8
500 Chesnp & Ohio] 665:| 6864
100 Chi & Alton, .. 0% LE
G00!Chi & B Ill...| 36 ab
100 C'hi (31 West. . Blg| 8y
300 hi, M & St P| 28 26
12900/ M & St P opf| 421 4215
200/Chi & Nwn...| 74841 748
1400 Chi, R | & Pac| 42%| 434
100 C.R1&P T po pf| 94 94
6000/ Chile Copper..| 207 217%
100/Chino Copper.| 293 | 293
10000/ Coca-Cola ....| TZlg| T3
380G |Col Grapho...| 43| 4%
nﬂurol Graph pil.| 18%| 1814
100/Comp Tab Rec| 62%| 6214
100/ Consol Cig pf-| 71 m
-l'l[HJ'{ neol Gas, .. 116%1117%
1600/ Consol Textile. ll?al 12
200|{Cons  Digtrib, 1% 14
100 Contin Insur-.i Bllg| Ry
700/ *Corn Prod R. 102% 1021,
2400 (*Cosden & Co.| 44 40
2500 Crucible Steal.| Ta3; | 744
100{Cuban Am Bu.| 28%| 234
100|Cuban A 8 pt.! 897 897
100{Cuba Cane Su| 16 16
100{Cuba C Sug pf| 34% | 3434
200 Dome Mines. .| 281, 29
3300 Du Pont de N|133 [144
500/ East Kodak..| 70%| 70%
100 Elec Stor Bal,| 431 431%
100|End Johnson..| 783 | 78%
400|Erle .......... | 16| 184
4"JlT|I',rh° 1st pf.. 227 22
300 Fam Play- Lu.s 8035 803
1uo|1“ed Min & Sm) 1135 11%
1006|Fisk Rubber..| 15 15
1200| Freeport Tex..| 23 | 2a%
2300](«91’: Asphalt. .| 651 A58
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121 1| 100|Louis & Nash.[121
62 | ..| 200{Mack Tr Inc..| 62
80 7 100/ Mack T 1 2d pf| 80
67 J 41 100/ Mackay pf....| 66
83% | ..| 4800 Mallinson & Co| 31
9 1 100|Mallinsgon pf.., 90
T T 100|Man Ele Guar| 47
61%| 6 100(Mkt SR pr pt.| 60
o i 100 Marlin Rock..| 15
421 .| 1100Marland OlL..| 42%
iy | o 400/ Max Motor A.| 661
243, .. 3200/Max Motor B.| 28
178 | 12| 1700{Mex Petrol ...[(178
7. | 8 300 Mex Petrol pf.| 96
18%1.20  2400(Mid States Ofl.| 188
3% | ..| 700/Midvaie § & O 38%
1% ..| 200/M & St L new.| 11%
18 200/Mo, Kan & T.| 11%
9% 600/ M, K&T pf w 1| 3015
18 p 1700|M, K & T w i.| 18%
214 | | 800/Mo Pacific ...| 21%
227 ..| 3200/Mont W & Co.| 22%|
] 300|Nevada Con C| 16%
5 il 1800/N Y Central..| 95
68 | 5] 100/N Y Dock pf.| 621
9%, ..|  600[N Y, N H & H| 20%
26 2 2IN Y, Ont & W| 25%
A4ty b 40| Nor Amer Co..| 64
75 5| 500(North Pac....| 78
9 | ../ 300{Ohio B&B Co.| 8%
815 ..| 1100/Okla P & Ref.| 3
74| .. 100l0nt Suver....| %
1814 | |( 100 Orph Circuit.| 18%
11% | ..| 100jOtis Steel.....| 11%
7 ..| 300/Pac Devel....| 6%
69 | 5| 200{Pac Gas & El.| 88%
B6%| 3| 2000{Pac OIl. 5%
781 6 1100/Pan Am PET.| 1%
T1%| 6| 1100|Pan AmP&T B| T1%
4215| 2| 4500{Penn R R.....| 42%
9%| ..| 200/Penn Beab Stl.| 9
84 b 100|* Peoples (Gas..| B11%
ssa.i; 5 100|Pere Marq pf.| 683
50 2| 500|Phillips Pet...| 491
19% 200/Plerce Arrow..| 191
38%| ..| 500/Pierce Arr pf.| 87%
o R 100 Pierce Ol ,...| 8
;¢ | 100iPlerce Oll pf..| 443
641 100|Pitts Coal Pa..| 64%
784 B 100 Postum Cereal| T7%
423! .. 500 Piggly Wiggly| 40%
37 | ..| 100|Pitta & W Va.| 3814
22%'1‘;&} 100iPond Ck Coal| 224
421 ] ..| 1100/Prod & Refin.. J 41%
119 | 8| 100/Pullman ......|118%
30%{ 2l 100/Pure Oil ..... l 309,
2014 11.36 800(Rand Mines...| 28%
1614 ..| 500/Ray Con Cop..| 163
74%| 4/  300/Reading ......| T4 |
311! 100/ Replogle Stl..[ 31 |
11 [ ..]  100/Rep Mot Truckl 11 |
. S A7 00 Rep Ir & 8....] 70%|
-H%I ’ 300 Reynolds Spg.| 44%
| 46 | '8/ 500|ReynoldsTob B| 451
| 6814/5.20 1800|Roy Dut N ¥.| 68%
14% ) 1|  100|St Jos Lead,..| 14%
armet .., 100/8t Louis Swn.| 27%
| 46% | ..| 400/St 1. Swn pf..| 46%
T6%! .. 100|Sears Roebuck| 751§
183% ) ..| 200/8eneca Cop...| 18%
1% | 2| 6000|Binclalr Cons.] 31%
80%| B  400/So Pacific ....| 88
2485 | ..|  500/So Railway ...| 23%
65 300/80 Rallway pf| 66
5"’:& 214 MD‘Blerllng Prod,! 52
19 | ..{ 200|Spicer ....... 19
181 | B 100/Stand Ofl N J./180%
116 | "l 100{St Oil N J pf.[118
10814 ! m*lq.| 500/St Oll of Cal. .. 103%
43% | 437/ 200|Stew War 8Spd| 433
1281|1288 | 7| 10600|Studebaker ...[128%
1118 | 7| 200/8tudebaker pfi116
84! .. 700/Submar Boat.,| 8%
108 .. 600|Tenn Cop & C.| 10%
| 47%1 38 snol’]"axas o oo | 4%
27,0 1] 200/Tex Pac C & O] 27%
9% 6/  800/*Tob Products| 79
14%| ..[ 1300[Transcon Oil..| 14%
40 | 2} 100/Tr & Wms St.| 39%
T%| 21 ’4 2181 . 1200 Union Oil ....| 21
(13834 (139 | 10/  800/Union Pacific. (1893
41 100[Union Pac pf.| 76%
1107 | 7|  10¢/Unfon T C pr.|1061%
45;{.1 66% | 66% | ..| 3100(Un Retall St.. 68%
Ini sn%' nyl .. 4nul18|'|P&F‘lsm.
88 .. 200017 8 Food Pmd!
|| 55%| ..| 200{1T 8 Tnd Alco..! 66%
1106 | 8 100/U7 8 Rub 1st prhom
qs};.' 98% | 5| 420017 § Steel......| 8934
2% 7 400/ 8 Steel pf.. 1204
631 2! 1600{Utah Copper..| 68%
17 | ..| 100|Utah Sec.,...| 17
| 45 = 500 Vanadium . | 44%
| ..] 2300!Va-Car Ch rts.| 14
31 | ..| 100{Va-C Ch ex rts | 31
|78 | & 100lva Ir, C&C pf.| 72
125 .. 200{Vivaudou ....| 12%
123 .. 400/ Wabash .. 1214
19%| .. 300\ West Pac. 1015
| #; 200{Weat Pac pf | 583
585 4|  S00|Westing B&M.! 8%
o0 21 100/White Eagle O] 27
14 | 800/ Wheel & L .| 14
48 4/ 100/ White Motor..! -:s
81 ..| 1100{White Ol ....|
161 .. 1700/ Wick Spen Stl.| wu]
8% ..| 600 Willys O'var.,.[ 8%
43 e 100/ Wilson & Co..| 427%
.. | 4l 100{Worth Pump.!
tEx rights. $In scrip. x Part stock.

e In stock,

NO'I‘E-— 0dd lot transactions are not recorded in separate line unless sales
were made at price outside of the regular lot range.
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Market Closes Weak.

CricAco, July 3 —HBelow normal tem- |
| peratures In the Northwest,
check the spread of black rust, had a
| bearish offect to-day on the wheat mar-
ket here.

the outmset In the

wheat market and although prices ral
the close was near m.-| DISCOUNT BUSINESS GROWS.
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conditions
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TOPICS OF WALL STREET.

A Pre-Holiday Stock Market.

If ever there was a typical pre-holiday
respion on the Btock Exchange It was
vesterday's. Total transactions fell un-
der a quarter of a milllon shares for
the first time in more than two years
and had {t not been for the unusual ac-

nhares, what the actual total would have
been is conjectural. That the lic was
absent from the market and that most of
the professional operntors were also
among the missing was evident from
the character of the day's operations.
On the other hand, It was plain to be
seen that sponsors of certain stocks in
which group operations have been ap-
parent recently were much on the job.
The stocks which are always favorites
with the public, such as,United BStates
Bteel common, Baldwin, &c., were almost
entirely neglected. In fact, the market
had been under way for an hour and
forty minutes before the first snle of
Steel common made Its appearance on
the tape. Moreover, thera was no in-
terest in these public favorites, even
after they had reglstared Lheir opening
prices. Busineas, such as it was, cen-
terad around various group issues such
as du Pont de Nemours, General Motors,
the silk stocks, some of the ofls, &c. The
ralls held firm, but wers only moder-
ately actlve. Accumulation of the cop-
per stocks was In evidence again yes-
terday.

Rall Stocks Hold Firm.

With a few exceptions, such as Balti-
more and Ohlo and New York Central,
the fluctuations of prices in the rallroad
Eroup of stocks were narrow. The day’'s
news dispatches bearing on the shop-
men's strike brought out the fact that
it will take several days to determine
the proportiona of tha wallkout and atill
longer to ascertain the suocess of the
companies in replacing the workers if
the union leaders persist in their re-
fusal to order the men back tn work.
The market's Indifference to the ‘shop-
men's strike reflected the conviction of
the financial community that the walk-
out will not be allowed to interfere serl-
ously with trade and Industry. The
notlon prevalled in Wall Street that the
poaition of the strikers had been weak-
ened by the refusal of B. M. Jewell,
president of the Rallway Employees’
Department of the American Federation
of Labor, to confer with the rallroad
labor board.

Du Pont Advances,

The shares of the E. I, du Pont de Ne-
mours Company had another sensational
advance vyesierday, an advance which
was not borne out by any news develop-
ments. Seemingly intent on nothing in
particular except the marking higher of
the stock, its sponsora began the day by
ragistering for It an overnight galn of
almost 8 points, with an opening at 133.
From that point its climb upward was
rocketlike until a high mark of 144 was
touched, where it closed with a net gain
of 12% points, Traders professed to
se@ some connection between the big
rise In du Pont and the activity and
strength of General Motors, The former
holds some large hlocks of General Mo-
tors which were purchassd more than a
vear ago from William ', Durant, then
head of the General Motora Corporation.
The resumption of dividends on General
Motora, which has been hinted at as one
explanation of the strength of the stock,
would be an !mportant atep so far as the
du Pont ny s ned.

Fires Salute at Every Sale.

The Fourth of July spirit prevailed on
the floor of the Stock Exchange yester-
day, particularly in the bond department.

forelgn bonds, brought a toy cannon to

sale of bonds was made. The explosions
of the cannon were few and far between.

National Enameling.

The Natlional Enameling and Stamp- |
ing Company is increasing its capacity

six new sheet mills at a cost of $1,600.000,
terday, This addition, it was sald, will

pendent sheet producer in the West.

annual rate of almost § per cent. on the

charges, taxes and preferred dividends.
Earnings In the second quarter amounted
to about twice those of the first three
montha.

American Rallway Express.
The revenuesa of the American Rall-

three monthe of 1822, as reported yester-
day, were materially below those of the
same period of the preceding year.
Operating revenues were §36,701,58, com-
pared with $52,719,620, a drop of almost

of §284,894
Unfilled Steel Tonnage.

The unfilled tonnage figures of the
United States Steel Corporation for
June will be made public next Monday,
Wall Street expects a small shrinkage
in the unfilled orders b:cause of the
conl and rallroad strikes and because
the steel mills wers not aggressive in

thess strikes are sottled before the end
of the current month |t is expected that
a substantial increase in steel tonnage
will be recorded in July. The United
Statas Steel Corporation will make pub-

ment for the current quarter. It ls gen-
erally belleved that th» corporation will

¥ |#how its common dividend earned with

a comfortable margin.
Money Market St nt.

tivity and interest in General Motors
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Investment

Bonds

TOBEY& KIRK

Entablished 1873

Reinhart & Bennet

Members N. Y Stock Exchange
52 Broadway
Telephone 0257 Broad

BONDS

YIELDING OVER 69,

A selection of Bonds yield-
ing over 6% is shown in our
Investment Circular for July

Ask for copy.

One enthusiastic member, a specialist in

the floor and fired a salute every time a

—

by % per cent. through the addition of
according to information obtalned yes-

make the eompany the biggest inde-
Send for
Circular

Henry L. Doherty & Co.

Securities Department
60 Wall Street

The company's earnings for the first
half of 1822, it is estimated, were at the

outstanding common stock after all

D

Cities Service Co.
Cash Dividends Resumed

Cumulative Pfd.
Beginning Seplember 1al
Yielding over 8% at present

prices,—an unusuall
attractive investment.

Cities Service
Common Stock
earned $13.04 a share in 1921.
Cities Service eamnings have

shown a steady increase month
by month since July of last

way Express Company for the first

4,000,000, while net operating incoma
ll'“ .m agalnat 662,856, a decline

soliciting new business last month. JIf

lie on July 25 next its earnings state-

Conservative
Investors

will profit by reading our
Interesting new booklet

“‘The Guaranteed Way
To Independence’’

It explains how youcan in-
vest in Guaranteed First
Wortgages to yield 5% %.

Ansk for Booklet H. 111

HOME TITLE
INSURANCE COMPANY

Thers was a light demand for accom-
modations In the money market yester-
day, but rates for loans wers practi-
cally unchanged. Call money In the
New York Btock Exchange opened and
renewad at 4% per cent, and held steady
at that level throughout the day., In
the time money market the 4 per cent.
rata continued to apply to loans for
sixty and ninety days, while 4§ per
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CUSTOMS NECEIPTS,

for dutiea at the
House yesterday were $6306,600.78,
which $302,7%.71 waa for merchandisa
withdrawn from honded warehouses andy
$033,801.07 for recent Importations
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