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TO THE HOLDERS OF
l&fe BELL TELEPHONE COMPANY

OF PENNSYLVANIA
Twenty-fi»e Year Hr»l and Refunding
Mortgage "% Sinking Fund C.old Bonds.
Series A, due October I. 1945.

Notice I* hereby Riven that pursuant to
Article Fourth of the First and Refunding
Mortgage Indenture between The Hell Tele¬
phone Company of Pennsylvania and Bank¬
ers Trust Company. Trustee, dated October
1. 1920, Bankers Trust Company, as Trustee,
lias this day, for acquisition for the Sinking
Fund, called by lot for payment on Septem¬
ber 2(1. 1922, at of the principal
.mount thereof with accrued Interest to
September 2>>, 1922. Twenty-five Year Eirst
and Refunding Mortgage "% Sinking Fund
Gold Coupon Bonds. Series A, due October
1. 194.">. issued thereunder, of the following
Serial number*:

Bonds for >1.000 each.

M-ifiS. M-SKW. M-1140, M-1937, M-2815.
M«, M-3185, M-3B14. M-.iMM. M 4156,
M 41S«, M-428fi. M-44K3, M 5173. M 5813.
M-«25«, M-04.31. M-H4rt.'{, M-dNKO, M-7262,
M-7534. M-TMO, M-SM, M-85fi1, M-P011,
M-9109. M-0251, M-10275. M-103BO, M-10477,
M-iosn.-,, M-niir., M-n.via. m-i.mio. m-i228«,
M-12478. M l2".IS, M-1401::. M-14317. M-15077,
M-15433. M lMlfi, M 15512. M-10141, M-16M2,
M-17543. M-1<M0T. M -18(173. M-19253, M-19480,
M-201HI, M-20175, M-20ft5fl. M-20087, M-20871.
M-21018, V-210SH. M-211«.-», M-21 IS3, M-22251,
M-22290, M-22300. M 22728. M-23014, >1-23121.

Hondo for >.VH) each.

I .-12. I'-f.sO. * |
Bonds for >100 each.

c-«in. c-nni. c-8«2.
Holders of such bonds are requested to

present them for payment, with October 1,
1922, and all subsequent coupons attached,
at the principal office of Hankers Trust
Company, Corporate Trust l>epartment, 10
Wall Street, New York, N. Y. Payment at
1°7't% of the principal amount of such bonus
with accrued Interest to September 2H, 1922,
tvlll be made on and after September 21.
1922. Interest on the said bonds will cease
f ii September 2fi, 1922, and any coupons for
Interest pertaining to any such bonds mid
maturing after >ald date shall become and
he null and xold. except with respect to
Interest to September 2'*. 1922. on coupons
maturing October 1, 1022.
Dated. New York City, N. Y.. July 25, 1922.
BANKERS TRt'ST COMPANY. Trustee,

By H. F. WI1.HON, JR..
Vice-President.

STOLEN

Certificate# Nos. A 733511 to
A 733515 and A 837006, each for ten
shares Canadian Pacific Railway
Common Stock in name of Mrs. Alice
Fawcus. Transfer of the shares has
been stopped. Any information to
Mr. G. F. FAWCUS. Plonay, Switz¬
erland.

TO THE II' 'LOUR* or
THE PRIM TEll A t.AMMLK COMPANY

'% Serial Gold Notes. Merles K.
I)iic March 1, 1923.

Tou are hereby notified pursuant to the
provlsons of Article III. of the Trust Agree
ment dated March I, 1918, between The Proc¬
ter L. Gamble Company and Guaranty Trust
Company of New York. Trustee, that The
Procter A Gamble Company has called for
redemption on September I, 1922. all of the
Five Million Dollars <>5,000,nnoi principal
amount of Its 7% Serial Gold Notes Series E
Issued under said Trust Agreement, and that
on or after said date the holders of such
note* upon presentation and surrender thereof
with coupons maturing March I, illZl, at¬
tached. at the TRUST DEPARTMENT of
Cunrsnty Trust company of M.*>-.r Yorit, No.
14n Broadway, In the Borough of Manhattan,
«'lty and State of New York, will be paid.
In accordance with the terms an£ provisions
of stich Trust Agreement, the principal
amount of such notes ami the premium if
one-half of on. per cent. {'.iHi of sudi prln
clpal amount. Interest on all of the said
notes will cease on September 1, 1922, J»nd
Interest coupons maturing after said oats
shall be null and void. The coupons matur¬
ing September I, 1P22, should be detached
and collected In the usual manner.
THE F'RfXTKR A GAMBLE COMPANY,
Bv GKOIWK S WOODWARD, Treasurer.
Dated July 2"., 1922.

No. 12213.
TREASURY DEPARTMENT

OFFICE OK
COMPTTloiXKrt OF THE CURRENCY

Washington, D. C., June 5, 1922
WHEnRAf, b) atlsfactory evident:* pre¬

sented to (lie undersigned, II ha.» been mads
trsappeat that
Vne CAPITOL NATIONAL BANK OF

NEW YORK
In tha dl*T OK NEW YORK

ha« compiled *^th all the provisions of the
Statutes of the I United Stat** required to

be conipl ed sllhwilori an association shall
ht authorized to aqmmmct the business of
Banking; , X
Novr tlerefore, l,|D. R CRISStNGKR.

Caciptroll r of the Currency, do hereby
certify til it
THE 4P1TOL NATIONAL BANK OF

NEW YORK
.n the f fTY OK NEW YORK
in the Count- of NEW YORK and Stat*
of NEW YORK

!. authorised to "nmmence the business of
I-s'iklriir a« provided Ir. Section Fifty tn*

I ill "i and sl*«y r.lne of tb* Revised Stat
Uiej pf the United States.

In testimony «. hereof, witness my land
an,i t-.al rf office this FIFTH day of JUSIS.
II-iB

<Slrn*d) f>. R. CRIHSINGEII.
Comptroller of th« Currency.

Details of Reorganization Now
in Hands of I. .. C. for

Approval.

Washington. Aug. 14 .Plans for the
reorganization of the Missouri. Kansas,
and Texas Railroad were presented to¬
day to the Interstate Commerce Com¬
mission for approval.

Creation of a new company to be
known as the Missouri-Kansas-Texan
Railroad Company Is proposed and tho
commission's permission is sought to
issue $52,942,000 in 5 per cent prior Hen
bond*' $27,236,000 in 4 per ecnt. prior;
lien bonds; 129.121.000 in 6 per cent.,
prior Uen bonds; $57,500,000 in con¬vertible adjustment bonds; $30,000,000
in 7 per cent, preferred stock, and
1,000,000 shares of common stock of no

par value.
,u.~With receipts from the sale of thest,

securities or by their transfer for stocks
and bonds of the old railroad or of
subsidiaries of tt. the new company
Intends to acquire all of the Katy prop¬
erty. free from other obligations or
liabilities.

Average Bond Prices
Monday. August 14. 1922-

Man- Net Week Year
d»T. flute. Ago. Aro.

tORaIN
10 Industrial- 99.49 .It 99 *0 Hi.C-

Foreign 102.7S .Pwro5 1Mb. uh. M.:n .fc; 5"-;"30 ltunds 9.".73 -.« 9.1.70 81S3

BOND NEWS AND NOTES.
There was a generally greater supply

of securities in the bond market yester-
dav, wliich showed a tendency to sag
because of the deadlock in the labor
situation and the somewhat disquieting
reports regarding the (Jerman repara¬
tions conference in Ixtndon. In nearly
all cases where a decline was recorded
it did not amount to more than a trac¬
tion. but this dipping In prices was ap¬
parent In virtually every group. Most
of the low priced railroad Issues were
lower from the outset, and although the
Industrial group was soft in spots, there
was no general decline In prices. uniteu
States Governments were narrow and
dull, the late trend of all issues be'ng
lower. In the foreign government divi¬
sion French issues were under pressure,
while Japanese first 4 Vis were up about
a point.

Knhher Bond* Sold.

Subscription lists to the offering of
$7,000,000 of I'nited States Rubber Com¬
pany first and refunding mortgage 5 per
rent, gold bonds, series A. offered yes¬
terday morning by Kuhn, Loeb & < o. at
90'-j and interest, have been closed.

flnrrelona Loan Snooemfnl.

According to reports from Madrid an
Issue of 40.000,000 peseta 6 per cent,
bonds by the municipality of Barcelona
to finance the International Kxhibltton
of 1925 has been successful, due to lib¬
eral terms of the loan. The bonds are
in denominations of 500 pesetas and are
to be retired through drawings extend-
Ing over fifteen years, beginning in 1928.
They are repayable on maturity at 102.

To Offer Wklttler City lanne.

An issue of $224,500 of 5 per cent,
serial bonds of the City of Whlttler,
Cal., has been purchased by Blyth. Wit¬
ter & Co. and will be offered by [that
firm on a 4.40 per cent, basis.

New Inane OTemobaorlhed.
The new Issue of $1,000,000 of first

mortgage 7 per cent, convertible sink¬
ing fund gold bonds of Gray & Pavls.
Inc.. which was offered last week by
Re.lmond & Co.. and Tucker. Anthony &
Co. at 100 and interest, was heavily
oversubscribed.

Mlaalaalppl 4 II-4a Sold.

I.amport. Barker A Jennings, lne. an¬
nounce thev have sold an Issue of
I1.7S5.O00 of State of Mississippi 4 3-4
per <ent. notes, due May 1. 1924, at a
price to yield 4.25 per cent.

To Iletlre Chemical Inane.

According t"> an announcement of the
Virs! nii-Carolina Chemical Company,
the company will not call its fifteen
year 5 per cent, gold bonds before ma¬
turity. Notice Is given, however, that
holders of these bonds can receive pay¬
ment at par and accrued Interest by
presenting the bonds before maturity
with all unmatured coupons attached,
to the Central Union Trust Company of
New York.

»w Municipals.
Brandon. Gordon & W'addell are, of¬

fering $150,000 City of Taris. Texas. 5
jier cent, school bonds due August 1.
I960, optional 1930. The bonds are the
direct and sreneral obligation of the City
of Paris, and are offered at 100 and
Interest, to yield 5 per rent.

R. M. Grant & Company are iffering
a new Issue of $888,000 Atlantic County.
N. J.. 5 per cent road improvement
bonddue serially August 1, 1928 to
1937 inclusive. The bonds are legal In¬
vestment for savings banks anil trust
funds In New York ind New Jersey, ex-
empt from all Federal and New Jersey
State taxes, and are offered to yield
1923. 4 per cent.; 1924. 4.15 per cent.j1925-2*. 4.30 per cent, and 1920^37, 4.25
per cent.

.

COFFEE.
Range of prices. ,',r*v'Open. High. I/ir. Close. Gloae.

September. .. . 9.29 9 '-"' 9 2T. 9.23
l>... ember 9.1!4 9.24 9.22 9 -2 9.20
Ma rch 9.20 9.20 *.20 9 22 9.18
Ma* 9.20 9M 0.20 9.*2 9 20

| juiy::: 0.17 9.17 917 919 910

FINANCIAL NOTES.
The First National Hank of Philadelphia

baa been authorised by the Comptroller or
tin. Currency to open an additional oiler
ill Itroai! and Sanaom atreets, that city, and
has leased the ground floor of the North
American Rulldln*.

r, II Ktulrr 3d. formerly a member of
the firm of O. H. Kqulre * Son. la now
in charge of the unlisted securities depart¬
ment "f Simmons & Rlade.

To the Holders of First Mortgage J»»* P"
Cent, (now 7%» ««oltl Ponds of

NEW YORK AND RICHMOND OAS CO
Notiro Is hereby gKen that In accordanee

with paragraph .THttiP" of the ^'enijlmjAgreement dated a* *»f June 15. 1921, ami
"AItTICl#E KI/KVENTH" of the mortage

miv 1.~» 11*01, .touring th« abov« namH
bonds, the undersigned, nW YORK AND
RH'HM'>NI» <>AS COMPANY, haa elwted to
redeem on November 1, 1922, all of Its llrst
Vf'irticaKe Klve I'er Cent. Hold Honds Issued
snd outstanding under "aid n,ort8"«* by I'*5'"
Inn the principal amount of an Id bonds to¬
gether * lilt a premium of t«'». p»r centum
thereof anil accrued Interest to the dat«i of
redemption.

, .Payment of the aforesaid redemption price

BONDS IN STOCK EXCHANGE
MONDAY, AUGUST 14, 1923.

Day's sales
Year to dale

1922.
*11,348,00(1

2.820,084,000

1921.
J6.474.000

1,934,819,000

1920.
$7,852,000

2,239,353,000
IIANGE OK LIBERTY BONDS.

.Closing:..
Bid. Asked.Yield.

100.93 100.98 3.39

101.10 101.30 3.85
100.38 100.52 3.92

101.22 101.30 4.11

100.54 100.56 4.13

100.52 100.54 4.16

101.10 101.SO
101.24 101.26 4.11

100.82 100.86 2.68

100.48 100.54 3.27

Sales
in 11,000 Open.

66 3^9 (1932-47) 100.98
2 3Hs reg .....100.84
2 1st cv. 4s 101.22

.. 2d 4s (1927-42)
1 2d 4s reg 100.00

117 1st cv. 4V*s (1932-47)101.22
4 1st cv. 4Us reg 101.06

570 2d cv. 4^s (1927-42)100.52
20 2d cv. 4\is reg 100.36

346 3d 4^s (1928) 100.50
6 3d 4*is reg 100.42

10 lst-2d 4Us (1927-42)101.60
3,380 4th 4£s (1933-38). .101.28

46 4th 4Vis reg 101.12
270 Vic. 4%s (1922-23). .100.84
54 Vic. 4%s reg 100.04

430 V. t»is called(22-23)100.48
63 V. 4543 called reg...100.36

High. l/ow. lAst
100.98 100.92 100.92
100.84 100.84 100.84
101.22 101.22 101.22

100.00
101.28
101.10
100.56
100.36
100.66
100.42
101.60
101.28
101.16
100.84
100.66
100.50
100.36

100.00
101.16
101.06
100.50
100.36
100.50
100.40
101.60
101.22
101.10
100.82
100.54
100.48
100.34

100.00
101.20
101.10
100.56
100.36
100.52
100.42
101.6U
100.24
101.16
100.84
100.62
100.48
100.34

Argcnttneis 27,
5 100*

Irt 101
3 100*1
2 100*
1 100*

27 100*
10 100H
10 100'a

1 10«*|
1 100%

Argent IneSo -*r»,
1 83*

Belgium {¦» 41
1. .«7... 101*
1 104*
2 104*
1 104*
5 104
1 104
Si 104
0 103*
5 .'.o.*

Belgium"*.! 43

86* Cuba 4*s 11H3
86* 1 81*
Sfi*l 1 81*
86* !) 81%
lots Czechoslovak

8a 10.", 1
certificates

1 9.*'*
4..s-... u:>
1 93*
r. 03
2..cash. 00*
1

,t-nmark 8sJo
10 nr-

*.86.. 110
3 Ill

10 *->00
StS*

1
2,-. 86*
2 8«*
2 86*
2 8ti*
3 80*

Brazil Can lly
7« 11)52
.-> 03*
1. ,«T... 93
1 93*
3 9314 Denmark 0.

3..

5...
1.

10
..103..104*1
..104%.
..104*,
.103
.103

Belgium 6a
1 9'J*
1 '."JM.
2 .'0*

Berne 8» 1U13
1 112

Bolivia 8a 194
1
S..

98
98

Canada 5*s 20
1 \.102*3..rash\l03*

10..cash 103*
Canada 3s jw
16 m
i;> 100

1 1)9*
2.". 90*
Canada as 31

1 100
Canada 3s 32
10. 99

99*
99*
09*
09
99*
9W
09
99
09
99*
9:1
99*
99

1...
1..

Chile

.dlO.,

..86..

5...
6...

42
.0
1)9 li
98*
98*
9.)
98*

... 98*
08*

.. 99
... 99
...99
... 99*
.. 99*

. 90
...99

83

09*
90*
90
99*!
102ti

Denmark Mun
*er A 1940
1 110

Denmark Mun
ser B 104(>
4 109*
4 109*

Dominican CA
5*s 1942
certificates
4 90

Dominican CA
5s 1938
5 04*

...10:
1 102'j
1 102*

Chile 8s 1041
2 103*
1. B6...103*
* 104

..103

94
04
Ind

1
Dutch E
23-yr 8s 1941
certifica'es
1 03*

20 93*
2 03*

93',
1 10314 Dutch East Ind

...103*j 40-yr <Vs 1062
Sa 194?
....103*
....103*

103%
103%
H K
1931

1

'I I.'.'.'.
Chine.-e
Ry Tib
1 53

Copenhagen
u f 5*.-: 1044
* 91*
* 91 *

3 02
* 01:

receipts3..af.. 01*
94*
93
94*
93
93

1- t ench 8s 1043
30 100*
2 100*
2 100%
1 !'¦©*

13 100*
1 100*
2 100%
3 100*

23 100*
1 100*
3 100%

12 100*
4 100*

Italy 6*s 1923
1 96*

French 7*3 41
2 99*
1..
8..

Marseilles!?* 34
2 82*1 82*
2 82%
2 82*

1054Mexico iia
10
4 57*
* 50
Mont cvidco
7a 1932
1 94*
5 94
5 94
5 94

Netherlands
6a 1972 rets

1.. 3 d..
1
1

99*
99*
99%
99 V,
99*
99*
99
90
00*
99
99* Norway 8s 40
99

6
2. .«7.'.

3
3

10

7*
97*
97*
97
07*
07*
97/4
97
97*
97*

99
99
99*

J 99
5 99*
« 09*
8 99*

Jap 1st 4*8 23

20
10
13

93%93*
94
94*
94

3.. .111
-111
111*
111*
.111

Prague 7*s 52
certificates

1...
1...
1...

2.
1....
5....

a
94*
94*
94
94*

B...

6.
19.
18.
30.
10.
3 93

93*
9.3*

2 93*
Jan 2d 4*8 23

3.' 93*
5 93*
6 93*
1 93*
3 93*
2 93*
2 91*
5 04*

Japan 2d 4^ 31
2 78%

83
83*
83*

0 83
5 82*

Queensland
.« t 7s 1941
1 109*
1 100%
1 110

Queensland
lis 1947
5 102*
2 102*
2 102*

Rio de Janelfo
s t g 8s 194H
1 98*
3 98*
2 99
1 99

Rio dc Janeiro
8s 1947 efts
6 99
8 1)8*
1 98*

98'
78*
78%

1

*.
1.. 7M"'

6 94*
1 94*
1 04*
2 94* L>orw fls 1934

Mexico to 1934
1 4rt

78* 3...
-»i r1 78* 9

98%
08*
98*
99
98*

82*
2*82*

82»L

Rio Crfnde do
Sul 8s 1940

San Paulo City
8s 1932
1 100
1 90%
1 99*
1 99*

S Paulo State
8a 19b1
3 100*
5 100*
2. .610..100
5 100*

Seine 7s 1942
1 90*
2 91
4 90*
1 90%
2 00*
1 90*
1 90'*

Solisons 6s 32
2 80*

Sweden 6s 39
2 104*
2 101'.,

Swiss 8s 1940
1 11«*
2 120
1 119*
2 119*
1 120

IJn Kingdom
5*8 11.22
2 109*
1 109*
5 109*
4 100)4
2 lOOtJ
2 109H
1 109%

10 109*
Un Kingdom
cv 5*3 1929
2 110
5 110
5 100%
1 109*
4 100*
1 109%
2 I0!>*
2.. .86.. 109*

Un Klncdom"*'
5*s 1937
2 104*
1 104*

10 103
7 103
12 103
2 193*
1 103
9 104*
1 104*
* 103

1 1104*
5 103

Uruguay Ss 46
1 103

Zurich 8* 1034
1 113*
2 114'
1 113*
4 11.1

DOMESTIC.
Sew York City, Baltimore ft O
443 198.". S W u!c« 25
2 107*. 2 93

New York C tty 1 J> 1
3%a Nov 54 2" !>.!
2 90% bait A O Tol

1" 90% A C 4a l'J.'iD
New York Glty 1 704

-».< 195S Bell Tel of Pa
2 100% 7s 1945

1. 10"".',
2 I OS1,4Am AgChem Btl

!%s 1941 s 100
1 104%
1 104*4
2 104 Mi

Am As Chilli
1*t con is '-'8

2 100%
1 100%

innv
2 100%!

100%

Chi A Alton
34s 1950
1 Sl%
v.:oltt
8 .',1
2 IS04

<1 51
2 nivi

- .r>l U
1 31*

Chi ft Bast 111
r.a 1951
2 82%

82%
83%
2*

83

Am Tol A Tel Bradon Cop M
rv 6a 1925 rU ,is jn;I1

82%
82%
83
H2;i
H3

Chi Gt West
4a 1959
2 «"%
1 00

.
' u8."*" C. th sti 3«

Am Sm A Ktw 4 PU%1-t A ."'* 1947 Both Steel 1st
2 Jf* oxt 5a 1926
*» "J* 98
6... 034 Both stool rof

Am Sucar Co -,s j^4"
6a 1937 2 jj-,rs
« to:;% ?; o:!>
1 104 2 I!.",'103% 1 I)} 2 W*

4 51)
Chi Ind & Lou

1 PjH 1'kln EillsonCol B.rn ,i8
1 1 15% 5s A 1949 99%

Am Tol A Tel 2... '.Mi 1 1""
olt 5s 194(1 Jiui,, EdiaonCo ChlMIIAPuget
2 W>% tij, B 1930 Sound Is I!' lit
2 I'1*'. 4 102'. ' 7.-%
1 1.% 1 1(1241 13 7.1%
1" U| » Lkln EdIsonCoL, '

Am Tol ft lei 7h Li 19-10 Mil ,v st P
olt 4s 1929 | 107% tv 5s 2014
2 55.. 3 108 3 I72 93% t 107-4 ' 71%

WU nkln Rap Tr 7 ItjH5..afl... 93 7n t92I '"
l'a 1 82% Chi Mil ft St P

ov 44« H'32
10 7.1

C C C ft St L'Frainerlcan IA tint P.ap Tran
re f Gs A 29' *' %« 1942 cv 7a 1932
10 101% 2 904 when Issued
2 101%, J '"Hi! 1 «. jm'M

O C C ft St L 1 !><!!« 25 U(i%
pen 5s 199:i 1 <"* 1 tw%
1 91%' 2....... 96 . TranC C C A St L.I Francisco Sug| w!
St L 4» 1PU0 <%s 1912
1 83 1 100 v

Cleve Un Ter CiPn Electric
5%s 1972 1H40
4. 105% 1 '07%
2 lor.% 1 lOi'a
5 105% Ga A Alabama1 10
1 10*% 5s 1943
1 10-.% 1 804
8 105% Ga Car & Nor

as 1929
1 90

Good If h II 1'
6%s 1947

(. nal River
1st 4s 194'.

1 87',
2 87

Colo Indus
1st r.a 1.134
1 77

Crlnrado ft S >
1st 4.1 J 929
3 93%

Col Gas A id
I*t 5s 19'.'i'

Am WW & El.Bkln Rap Tr
col tr 5* 34 |h< 194.".
1 81 1 S3

Am Writ l'ap'Bkln Un Kiev
1st 7 0s 1939 ist ,\3 19.-,0
1 8t»% 3 Hl
1 2«i 1 84
1 8(. Bkln Un Gas

Arm Arbor (fold 7* 19.(2
1st 4s 199.1 4... no
2 70'i Rkln Rnp Tr

Armour & Co 4^, "002
1st 4',-s 1939 -.

5 91
2 90% anndlnn G E

Aloh T & S JP'e (U f, r A 1942

10..
I...

10 ..

3..

72%

K-n 4s

3.

199.*,
92%'
92'i
92r

Chi Mil Si SI P
receipts "I *'n *** '^?
1 10"'. " 8i%.] JG» iQhl Mil A St V

10214
At oh T ft S y
cv 4s 19ii0
1 102%

Atcli T A S ri
ad J 45 199.'.

2 8."i%
,H»i

9-% Camida North
20-yr Te 1940
1 112-1,
1 113

113

ref 4'5m 2014
h or, "2
c.
1 ttd'i

til
(.(>%

.... ,Chi Mil A Si l'
con 4* 11*891 i:i

>.1 ... . f North
W*?. ,n*lr<AtVti T ft S F 2 111%T S L 4s J18 c» n r-solflo Chi Mil A Si f<

periKtuaii P«>1<1 4« 1925

1 79
Chi Mil ft St P

riob 4s 19.(4
2 (!7%
I «7\

Atl Coast I.lne
10 yr 7h H'oO
2 107%

All Const I.lne
I. 4 N 4fl 52

25 84%
17 84',

80
1 80%
2 H04
1 80%

Cent I»ls Tol
lit r.s 1913 10.

81

83%
*3%
83%

V." Con KoundryAtlantic Fruit, f-, t.)-..
7t 1934 ) I. 84
1 *W% Cent of Ga
1 ®. con 5« 1945
4 8%' ] ,,,

Atlantic Rofng Cent Leather
«%¦ 10HI 1st 5s 1925
1 103% ,
1 103% 4.... '!! '.is
4 10.".'j Cent Now Eng7 103% (i 1901

Atlantic R(tli,'| | i:g
*" 1937 it.'ont Pacific

aMampud
1 95%
4 95%!

Consolidation
Coal 5a 1950
1 91
1 91
2 !'0%
2 90%

Cuban Am'Sua
Ist clt 8« 81
4 100%

Cuba C*ne 811
cv deb 7* 30
1 89
3 S9

1st rof 5s (M
1 69%

37 89%
10 09%
3 69%
2 H!>'4
6 09%

09
3 09%
certificate:.
1 09%
2 09'4
5 09

15 ti'.l
Intcrboro Met
4%s 1959
2 12%

13 12"
certificate.-

10 12%
12%

certtflcatoa
rtampod
5 12%
2 12%

10 12%
1 99%| 40 12%

99% lnternatloni \k
1st a d

4.. s7. .101'i
1 101 <4
1 101%
1 101 %
;t 101%
1 101%
:. .3 d. .1014
5 101%

90 iGoodytar Tire
R 8a l!'3t

1... sc... 99

3. 99

1)9
stamped

1 91%
1..
4..
1..

91

1...
1...

Cuba R P. Co
7w.,« «or A (is
certificate*

5a 193
1 9874

fen A Rio O
Imp 5." 19JX
1 80%

Den ft Rio O
4a 1930
r. 77

10 77W
2 78

Don ft Rio G

994
99%
99%
99
99%

5 99%
15 100
6 99%
9 100

5...

ii"!

80
lilt A G Nor
5s 1925 efts
10 044

Int A G North
kdj (is 1952
when Issued
8 81%
2 51%

10 51%
Goody"ar Tiro'Int M Marine
A II 1st 8s 41 1st clt fi-i 41
2 115 96
1 114%' 1 9(1
2 114% 1 90%
1 114%! 1 90
1 IK
1..

1.

.... 95%
*'! 11^ Interna Paper
.. jl'Y 5s A 1947

.:i iJ ¦
'iu»* Interna Paper""

.« 11 1947
5 87%

15 874

2. 114%
2 114%
5 114%

Granby Con
3 105% 8m 1925 "i

Cuba R R Col 1 99'i
1st 5s 1952 Grand Tk Ity.
1....... 84%, 7s 1940 |

Del A Hudsou, 5 112% 7
5%« '"37 Granditll Ry |nvlnclbi>

r.?^.io3%l 1Ml
t>''1 1iUSf#n!Ot North Ry

7« A 1930
9 111%
1 1114
a 111%
s 111%
1 111
2 111
1 1114!
1 1114I
1 ill
1 ill

87%
87%
87%

95

1st ref 5* 55 a, Nor .

deb [1
2d

!i!i% Chicago A N\V
10-yr 7s 1930
1 108%

Chicago A NW
s f 5a 19ft
1 100%

Chicago Hys
l*t 5» 1927

82%

:
ar,,n 3 A "

5 40%
Bankers Tr
certificates
2 44

Irwa Central
4* 1951
2 45%
4 45%

Jurgena A
11" 1947 rou
3 82%

82%
82
H2%
h2%1

1 99%I 1-t 4a HM
10 99 3 91

1 98% 8 90%13 I'NV, Cp|lt Pa^fic
Baltlmor* A O 30-yr 3't« 29

(Is 1929 2...S7.. 92%
8 1014 Cer do Pasco
1 l"l1/i Copper 81 31
a.. 101% 2 121

101% Ch.« A Ohio

82%
S2%
H2%
82%
K'2%
82%

Chi H I
ref In 1934

13
5 13

G R Kinney
7>,4« 1936

Detroit Edlaonj 1 074
6.s 1940 'Hnvana Elec
4 103%| 5s 11132
1 KB4 2 91%

Detroit Edison"
5« 1933
7 I"»%

Donne r t*teel
7s 1942
5 98

duPont RldeN

K'- Ft Sot A M
4.i 1930

80%
80%

1 8(1%
K C Southern
rof 5s 11-50

10

3...
7...

.101

.101 ft
3 101*.

Baltimore A O
rof A 5s 1995
1 88%
1 HSt,1
1 88%;
5 #8%

B A O P Jet
Mid Dlv
1st 3%s 1925
r. 92 1

Baltimore A Ol
cv 4%a 19.'''1
I.

cv 5s 1'iin
I..

35 82%
Chi Terre 1! A
S E ..s 1930

841

6..
15...

97%'Chi A W Ind
97'A 15-yr 7V "5
974 1 10JU
974 1 109%
07 Clll A W ind
!i~' ona 4s 1952

«%
974,

1933
864'f ho* A- Ohl"

5 so,4; < v 4%a 1930
2 8«%j 19 m%
3 H0% 50 89%
I HO4 1 811%
0 8<H4 1.. 814

3xfli., 1 8'«%
Id 80% 811%
10.. .. 804 Ofied f Ohio
Baltimore A O RR 44s 1992

l«t 19IS ... 884
1(1 80 Chi A Alton

Baltlninra * 0[ ref 3a 11.49

971
974! ?...
97
96% Chile
.t * *

p I 3%i 1P2V
10 9»4 Chi
Baltimore h O 5g
P L R *WV
ref 4t 19-11

82%
81%

Bur
1971

62
A fj
mi 4
1014
101
tot
.100*

Cl'i C. A
r.s 1950

76'i
... 78%

70
76%

Copper
33
.. 92%

93
92%
92%

.. 92%
92%

... 92%
.. <13

92%
92%

111.. 93%
... 92,t

93%
A Kiec

98

10-yr 75-a 31
3 107%

25 107%
Duqueanc I.Kt

1st On 1949
1 104
1 104

Empire G ft K
10-yi 7Vis 37
f ertlfU ates
2 98%
8 98(4
1 98%
1 98%

Erie 7s cut 30
2 106

Erlo Ist con
4l 1996
8 68%
3 69
9 08%

Erie cv 4a A 53
5 53
1 53

Erie cv 4s B 53
5 53

Hil« cv 4s DM
26 57%
3 57

10 5 7
1 57%

Erie gen 4s 96

92
Knn C Southn
3s 1950
1..

10
1

0%
70%
7(»%
7(1%

TermKan C.
4s I960
f 81%

16

91%
Hav El RyAP
Ken 5a 1954
5 85

Holland-Amor
61 1947 rots
5 89% Kay sor A Co
1 89% 7s 1942
2 8944 ecelpts
I...... H!l% J'r> 10"

Hudson ft Man K.-Vly Hpr Tirllrof .is 19 ..1 ^ 8, 1931
5-r* 1 I "84
2'.','- 1 1<»8
2:''' 2 108
J ',-. Kings Co HI
f:1*: 4s ion)

stamped
8.-.%,

2 85%
Hudson ft Man.
ndj Inc
25

1...
2...
4..

16...
2...
I... 1 76

1 75V

76

M Bo
1928

. 05%
95%954

5 98V»
2 98%

Cln San A Cie
5s 1928
R... .. 97%
0 97%

1....
2....

644 Lackawanna
(H Sll let 5a 23

1 04% Id IU04
1 6-1 Lackawanna

Humble (Hi R Btl eti 5* 50
5%a 1932 2 91
3 100 'L S A

III Cont 5%« St, deb 4l
2 101% 10
2 101% 3

Ill Cent 10*.:: 1
3 834 Lehigh Valley
I .... 83% clt 6s 1928
1 83% 2 103%
1 88% Lehigh Valley

111 Cent ref W. 2003
56 4s 1983 I" 83
50 in 90% Liggett A M T
55% Illinois Cent C 5s 1951
5« ft I. A .« O I I"0I«
55% f.« A IIWI 2 1004
55% 2 !«»%, 2 101%
55% Illinois fteol 4.011B! Inland

Erle-Penn clt dob 4%« 1910 dob 5a 19.37
4s 1951 1 91%
1 89%, Indiana Steel

KIek Hubboi
1st 8a 1941
1 105%
4 -105
4 105

1952
1"1
""'If.100%

.101

2 *1%
'1 814
botlla A N W
5a 1935
8 72%
5 72%

LOWEST QUOTATIONS
OF YEAR FOR WHEAT
Sharp Kreak in Chicago Prices
Follows Failure of London

Conference to Agree.

Chicago, Aug. 14..Wheat underwent
a «harp setback In price to-day. falling
to a new low record for the yeur. owing
largely to the breakdown of the Inter-

edited conference at London. Th>* close
was unsettled. 1 ^ to 2th net lower, with
s-optember $1.01 ^ 1.01 a* and December
$1.02fo 1.02Corn finished Ic. off to
1c. up. oats. % <9 V4<*- to %c. down, and
i rovlslons varying from unchanged fig¬
ures to a setback of 12c.
With Liverpool quotations showing a

heavy decline, presumably reflecting the
failure of the Allied Premiers to reach
i.ny agreemq/it in regard to German
financial affairs, the wheat market here
was weak from the stfcri. For a while
the September delivery displayed rela¬
tive steadiness as a result of the failure
of efforts to settle the railroad strike,
but subsequently under general liquida¬
tion September drooped with other
months to a new low price record for
1922.
Big arrivals o." wheat here.1,026 car-

loads.had much to do witli th<* eclipse
of the bullish influence of the roil strike,
enlargement of the United States visible
supply total and of estimates In regard
to India's crop of wheat, together with
hedging. Saloa at Minneapolis and Win¬
nipeg counted also as depressing factors.
Little heed was given to a 5.352.000
tushel decrease in the amount of wheat
on wean passnge or to export sales of
100.000 to 500,000 bushels.
Dry weather complaints from Illinois

> nd Nebraska h&d some steadying effect
on the oorn market and on oats also,
although oats, like wheat, touched new
low quotations for the year.

Provisions were governed mostly by
changes in the value of hogs.

EXPORTS FROM NEW YORK.
Rye, 8,5*1 bushels; flour. 15,855 sacks;

feed. 35.200 lbs.; oatmeal, 3,41X1 sacks; pork.
IS bbln.; beef, 1,050 bbls.; tiacons, 535,200
lbs.; lard. 3.V>,fi2."» lbs.; cottonseed oil, 10,(100
lbs.; lubricating oil, 81.050 gallons:. Week-
ik Exports.Wheat. 087.2-lfl bushels; corn,

412,444 bushels; oata, 290,233 buVhela; rye,
28,573 bushels; barley, 71 ..*>88 buahela; flour,
102,153 sacks; cornueal, 33.200 aacka; oat¬
meal, 7,0u6 Hacks; grass seed. 373 hags; al¬
cohol, 271 bbls.; oil rake, 8.007.000 lbs.;
pork. 1.424 bbla.; beef. 1.173 bbls.: baconj,
11.841,700 lbs.; hams. 153,000 lbs.; lard, 12.-
014,l«rt lbs.; tallow, 98.000 lbs.; grease, 800,-
000 lba.; butter, 66,760 ll>».; cottonseed oil,
130,000 lbs.

CHICAGO FltU BS.
Pre*.

Open. High. Low. Close. Close.
WHEAT-

September ... 10314 104* 101 101% 104*
December 103 103* 101* 102* 103*
May 107* 108* lOff* 107 108*
CORN -

September ... 38* 30* 37* 57* 58*
December .... 51* 53* 51* 53 52
May 53* 50* 55* 56 &3V4
OATS.

September .. .".0* 30* 30* 30* 30*
December 32* 33* 32* 32* 33
May 36* 36* 36* 36* 36*
nvB.

September ... 71* 71* 70* 70* 72
December .... 72* 72* 70 70* 72*
LARD-

September ... 10.73 10.75 10.63 10.75 10.73
October 10.80 10.82 10.72 10.75 10.77

NEW' tORK PRICES.
WHEAT.No. 1 Northern aprlng. »1.42*;

No. 2 red, $1.18*; No. 2 hard. $1.21*; No.
1 Manitoba, $1.32; No. 2 mixed Durum,
$1.21* c. I. f. trncj< New York.
CORN.No. 2 yellow and No. 2 white,

7P*c.; No. 2 mixed, 79c. c. I. f. N. Y.
OATS.No. 2 white. 4oC; No. 3 whit*. 44c.;

No. 1 white. 42c.; fnncy clipped white. 51c.;
ordinary clipped white, 46c. to 40c. all eleva¬
tor.
RYE.No. 2 Western. 87* f. o. b.. and 86*

c. I. f. N. Y. export.
BARLEY.Malting, 70c. to T4c. c. 1. f.

N. Y.
HAY.No. 1. $27 to $29: No. 2. $23 to $27;

No. 3, $22 to $24; shipping, $20 to $22 per
ton.

INTERIOR RECEIPTS.
Wheat. Corn. Oats.

Yesterdav 3,074.000 917,000 1,362.000
Last week 3,492,000 071,000 1.273,000
Last year 3,631.000 1,271,000 2,461,000

SEABOARD CLEARANCES.
Flour. Wheat. Corn.

Yeeterdav 11,000 1,133,000 120.000
Last week 2,000 1,288,000 131.000
Last year 24,000 354,000 9.(WW

CALIFORNIA PETROLICI'M CORP.

The report of the California Petroleum
Corporation for the first half of the
curront year shows a surplus after
charges and Federal taxes of $1,307,490,
which is equivalent, after preferred divi¬
dends, to $6.41 a share earned on the
$14,877,005 common stock. This com¬

pares with a surplus of $1,520,685, or

$7.79 a share, for the corresponding
period of last year. Gross earnings
were $4,332,345, against $3,920,181 in
1921, while operating expenses amounted
to $1,910,241. against $1,457,358 for the
first half of last year.

UNITED STATES TREASURY STATEMENT.
Special Dispatch io Tub Nbw Yokk Hn/ti.c.

Nfw York Herald Bureau. )
Washington. I>. C., Auk. 14. !

Revenue receipts and expenditures a' close of businea3 August 11:
Corresponding

period
last year.
*(>.«70,9.-,3
9..-.-I7.R79

SO,107,.V>-
5.589,054

2811,7<»"
120,031.073

SIM .034,137
121.073,331

.Fl«cal
year 1!>21.
?50,038,088
87,624,903
135,744.143
31.tWW.444
1,640,851

304,:.4:..907

:m.40i
205.010,540

Corresponding
periodThis

Receipts ordinary: month.
Customs 112,547,307

Internal revenue.
Income and profits tax., .">."14,"01
Miscellaneous 03,200,333
Miscellaneous revenu& 6,125,flft'l
Panama Canal Tolls, fcc 8K1.013
Total ordinary 08,560,479
Excess of ordinary receipts over
orrtlnnry disbursements 20,484.800

Excess of ordinary disbursements
over ordinary receipts

Total ordinary disbursements 77.219,678
Balance to-day. $376,5811,348.

?Receipts and disbursements for .June reaching the Treasury In July are Included.

period
year 1920.
$29,473,243
56,704.587

101,002,273
20,506",795
1,080,580

329,609,328

LOU A- Jeff hg
4a 1044
fi S3

Louis & Nasi)
4s 1940
1 03%

15 03%
Manatl Sugar

7'/4a 10-42
certificates
1 1)8%
1 08%
1 08%

Mb nil 41 1990
1 67

Market St Ky
5-yr f>3 11*24
1 94%

15 04
Markrt St Ky
con 3s 1024
1 88%

NO

...108%
108%

...108
io;«4

...1077,

.. .107%

... no.
107%

J.

N" Y Central
ref 3s 2013
7 97%
2 97%
6 117%

07%
97%

10.

07%
07%
07%
I'ac

Mai land Oil
10 yr scrA 31
with warrnts

1 1 111
Wlch State Tel

1st 5s !924
4 oo

Mirtv Stl A Or
col r>« 1030
1 SHU
2 89%
5 89

Minn A St t,

20
1
0....

130....
1
0

61.'.'.'.'
03....
N Y
deb

07%
07Vi
07%
07%
07'4
97%
07

liit con
2 80",

Minn A St L
ref 5a 1062
3 45T4|

Mo Kan A- Tex
5s «rr A 1062
wlieu iiMiui-'l

85%
10 85%

1 85',
l.s 85V,
1 85%

Mo Kan & Tex
4* ser it 1002
when iscuert
10 71 %

1 71',»
19.

... 07
Centra!
9 1034

1 '00%
2 !>0K.
4 !HI%

II !!07,
N Y Conn R R
4%« 1053
2 92

N Y Dock
1«t 4.1 10.M
2 80%

!4 N Y KdUoon

4
Northern
4s t»!)7
0 80
1 88%
2 88%

Northern Pac
3b 2047
4. 63%
1 63%
1 04
1 (13%

No States Pwr
6s 1041
1 101%No States Pw
1st 5s A 1041

P C C A St I. f Sine Con Oil ;U
5s A 1070
1

Pub 'TV

7%3 1025
2 103%

C N3"t *".*' 103%
159 2

01%
01 %
014
03%
02
02
02

1

Norwat Hell
1st 7s 1041

107%
...107%
...107%

107%
107%

85%
85%
85%
80%

2 85%
P Alegro Sug
7s 1957
4 110
2 110
1 11"
1 110

I > ltd lug A P &.
RC & I 4a ^7
1 85%
3 85

10 85%
1 85
3 85%
1 85

Remington
Arn,s 6s 103V
certificates

1 94
5 01
1 94%

Rep Iron & Ht
"n 1940

05U.

3 103%
Sine Con Oil

7a 10:!7
receipt*
1
4
8
1

S Rubber
1017

48
10

103% 138
10.,
50.,
40.
3.

33.09%
00%
09%
00',
09Vi

3...
1...

2. .3d.. 90

1...
00141
00v
99
08%

3
4. *10.

Sin Crude Pur
5%s 1925
20 98%
15 08%
2 98%

f'outh Pacific
4s 1940
5 88%

South Pacific
cv Is 1929
2...

1...
I...
3...
1...

25.. .

1..
25..

'*0%
00%
00%
90%
901*
90%
0(»%
00%
90%
00%
90%
90%
90Va
90%
'.*>%
1KI%
09%
90%

Rio Grande W

6%s 1941
9 112
4 111%
3 112
5 112

N Y G KlJliP
5s 1948
3 79%

N Y N U A H
deb 6j 1948
2 82%
1 81'.
1 (ff%

N Y N II & H
4s 1055
2 55%

N Y N H A H
deb 4s 1057

Oregon
102

11

.. IU7',

..107%
Cal

col fci 1049
I...

1...
3...

1...
6...

l°0%
1 I0:i%

Ore Short L
cons 5s I94U
guaranteed
2 104%
1 101%3 104%Oie Short I.

,
ref 4s 1929
7 02%

Ore-Wall A N
Is 1961
li.

8.1'4
83'j

Mfl°aKse7,f 1032 |nV O Steel
rcfwhen Issued

34 96%|.2
Mo Kan A Tex

adj 5s 1967
v her. Issued

59%
10...
10..,

50...
I...

10.;:
4...
1...
1...
3...

1992
.. 79

N Y Railways
ist In 1942
1 37%1
certificates
1 36'.

>' Y «u< .«¦ W
1st ivf .V' 37
5 60',*

N V State Kys
44a 10V2
2 ('18

07%
50% N * Telephone

83%
Co

8s A 1041
. .. !'/0%

100%
ia^ A K1

It 1 Ark & La
4Us 1934
1 84%
4 84%
6 8t%

1,714 South

... 03%

... 93

... 03%

... 92%

... 92%
Pacific

rcf 4s 1955
1 00%

90%

US Steel 5s (is
1 104
2 104'4
2 104
1 10414

Utah Pow & L
5s 1044
1 91%
3 91%
1 01%
1 01

VIr* CC714* 32
0 100%Vlr Ca Cli Co
15 >r 7%s 37

:.< rllficate*
1 08%
1..m6... O8I4
5 08

84 South
St L I M A So
n a c; 1. 88
1 84%
0 R)

H4

S K

::: W
Pacific
T 4s Ml!
... 84%I
... 85

85%
S P R Sug N J

1st 7« 1041
1621i

2 102%
1 103

Southern Ry
ti'js 105(1
2 102%

1.
1..

Par
80n A 5

59%
59%
Ml
50%
59%
50
50(4
50

1042
01%

6...
Pac

58%
no
58%
50
56%:
58%,
58%:

6a ser A 1041
1 11*1%

106%
l'»i%
.106%
IO«'A

58%

Mo Kan A Tex
1st 4s 1990
1.. .s6.. 83

1 10(1%
N Y Telephone
6s 1949
6 107%

58% N Y Telephone
1st 4'is 1030
0 95%
1,

I).
10 83%
Mo Pac 6s III

3.. s7... 100%
101

S.t'i N Y W JL Ilex. 1.......* 41^ t!Mt. ..

12..
10.

92
91%

Pw & 1-Kt
os 1930
¦ 90

Pac Tel & Tel
5s 1037
1 0814
8 1»S%
2 07%

Pae Tel & Tel
5s Ser A1052
receipt*
1 93%
3 93%
1 04
4 01

43 04
42 94%
10 04%

. 94%

. 04%
03%
Motr

.107%
107%

11
Paekaril
81 1031

..101

..101 Nlug KIs P\vr Far.-Am P & T

..101% 0s 1932

..Kllli, 1 104%
101% ^

1 104
..101% Nor Southern

Missouri
gen 4s 1075
12 67

1 (16 "4
3 06%
1 141%

Mo Pacific
3d exl 4s Un

101% ref C»
Pac

Norf li
cv 6s

I..

60
'18%

West
1020
.114%
113%
WestNorf

Is 1026
"""J 1 02%Montann Pwi N-.,rf a West1st A 5a 1013 dlv 4s 1944

J "9 9 88%
I....... 08'^ Nf»r A Went 11

1st 7a 30
3 101%

I'arls-t,yoi,s-
Med 6a 1058
certificates

78
78
77%
77%
78%
78
77%
77%
"%

00 I'oca 4a 1041
87%Montral Tram

t*A 1041
4 88
5 8g
1 XHI j
2 88%New Rp* TAT Nrth Ohl Trac
f.a 1052 & l,| ft., ioi;

10 87%No Am Ktllsuti
6s 1052
1 02%
1... sO.. 92

92%

1... fin-,
00%
on
99%
00%

1 98'i.
N O & North,
east 4%a 52

I 84

1
3
1

rniNew Oil T
lat la 1953
1 79

NO Tex * Me*
r.s 1935
1 72%
k} 7.1

N Y Centra!
7* lO.'U)
1 W.V4

1... 10.-
Y Ontml

cv d^h n.'i
IW4

.: 10s
7 lUUVfc
a v*
2 108)4

lj>Ui|
OS
05%

Northern Pac
s ser H 2047

108%
1 108%
5 108%
1 IMtt

12". 108%
1 "8%
a ic8%
2 108%
2 108%

50 108%
40 ION'S,
5 108%
1 108%

Northern Pac
2047

07%
97%
07%|07%
07% Klrrr
97%
97%
07%
07%
97%

2.
11....
1....
1...
%..

I....
10....
I....
2....

Pennsylvania
7s 1930
2 110%
3 110%

Pennaylvania
6140 1936
1 110%
6 110%
5 110%
1 110%

Pennsylvania
gen r>* H 1068
1 10'J%
1 102%
3 102%
1 102%

Pennsylvania
gen 4%s A 65
1 03%

Penmaylvanla.
4 s 1048
6 93

Peo Um C Chi
ref 5s 1947
2 02

Peoria * Kaat
Inc. 4s 199<'
3 35%

1 "."'%
Pere Mantua;
A :m 1956
6 98%
10 981!,
Phi la Co

ref 0s 1934
1 90%
3 '>0%
1 00%

Philippine Ity
1st 4s 1937

Oil t
deb Rs 1031
1 06
1 0(1%
2 ..06
1 08

1...
3...
1...
1...
1...

102" .j
102% 1.
.102%, 1.
.102% 5.
.102%| 10.
.102%

1 81%
1 »«%2 84

St 1, I M A Sol
4s 1929
1 88%

St 1/ A S K Rv
4« ser A 1050,
2 73%;
1 73%
1 73%
1 73%

St I, A S V Ry
.V rer It 10501
1 87%!
4 87%

87%
S7

1 87
St 1. & s K Rv
6* «er C 1028
2 100

St I, & S K Ry Southern Ry
5%a ser D 42
when lisui't
22 94Ti
2 91%

15 94%! ' 60%
St 1'iSK Ry.
adj 6s 1055 V .

5 08
wllh warrnts
:o 08
5 98%
r. 98%
2 9ft%
3 98V4

15 118
5... s7 .. :>8
5 08

Vlr t a Cli Co
«f 7 < 1917
recelota

08%
1...
9..

25..

.102%!
3. .3 d. .102%

Southern Ry
1st con 5s 04'
18.

20...

98%!
08'.

0s%
08%
08%
08%
08%
08%
08%
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Why the Guarantee Behind Our
Mortgages Is the Best There Is

No. 2 BECAUSE of the Factors
Behind the Guarantee

Who is responsible for the payment of a

guaranteed mortgage? The signer of the
bond.the property.the company that
guarantees are all responsible.
The question that interests you is.are

any of them really responsible? Is the own¬
er of the property.the man who signs the
bond good financially? Is the property
worth enough more than the mortgage to
cover the interest charges, taxes and fore¬
closure expenses?

Is the guarantor strong enough to protectthis investment if it turns out badly? How
many other sorts of obligations has the
guarantor and can it weather a financial
storm ?
The Bond and Mortgage Guarantee Com¬

pany has been through three panics and a
World War and Is stronger than ever.
You can be sure when you buy our

Guaranteed Mortgages. The Title Guaran¬
tee & Trust Company always has them for
sale.

Bond & Mortgage Guarantee Co.
Capital and Surplus $12,000,000

176 Broadway, J 75 Rem.en Street. 350 Fulton Street,NewYork Brooklyn Jamaica

NOTICE OF REDEMPTION OF

Detroit United Railway
Five-Year 7% Collateral Trust Gold Notes

Issued under Collateral Trust Indenture dated
April 1, 1918, between Detroit United Railway and
Central Trust Company of New York, as Trustee.

NOTICE is hereby given as follows:
Detroit United Railway has called for redemption on September 1,

1922. at the office of Central Union Trust Company of New York,
80 Broadway, Manhattan, New York City, at 100J4 Per cent, of the
face value of principal thereol and accrued interest, Five Hundred Thou¬
sand Dollars ($500,000) face value of Notes of the above issue. The
serial numbers of the Notes to be redeemed, which have been drawn by
lot by the Trustee and which are hereby called for redemption, are as
follows:

1 304 621 882 1160 1419 1754 2066 2458 2882 3?56 3568 3918 4241
11 307 631 892 1163 1425 1766 2069 2467 2395 3275 3571 3920 4243
14 309 638 900 1167 1443 1788 2106 2483 2899 3277 3581 3948 4258
16 311 645 910 1170 1467 1794 2111 2503 2925 3286 3612 3951 4263
19 320 646 918 1171 1468 1806 2121 2515 2942 3290 3619 3967 4269
20 324 650 919 1174 1471 1808 2138 2553 2969 3319 3638 3982 4270
33 329 651 929 1176 1476 1814 2140 2575 2971 3321 3640 3984 4271
36 331 658 936 1184 1484 1828 2142 2578 2974 3327 3656 4007 4274
45 334 666 949 1185 1500 1829 2176 25S0 2981 3336 3679 4010 4278
66 339 669 954 1189 1504 1832 2181 2592 3006 3339 3691 4014 4300
67 240 678 9P6 1193 1509 1835 2192 2604 3011 3341 3693 4044 4308
73 341 680 971 1206 1531 1839 2209 2607 3012 3342 3704 4047 4309
74 347 684 095 1207 1558 1841 2218 2618 3014 3352 3706 4053 4326
90 348 703 1000 1211 1559 i«44 2233 2653 3021 3360 3748 4054 4339
91 385 715 1004 1219 J561 1875 2269 2658 3025 3363 3753 4056 4340
105 397 718 1018 1234 1578 1879 2270 2663 30.37 3369 3759 4058 4344
108 413 719 1024 1247 1596 1883 2279 2678 3038 3381 3772 4084 437/
112 423 720 1053 1249 1614 1891 2282 2679 3050 3394 3789 4087 438!
114 432 723 1054 1256 1635 1899 2292 2680 3055 3403 3793 4089 4392
133 434 729 1059 1259 1642 1904 2313 2688 3060 3405 3813 4094 4398
137 445 732 1060 1281 1653 1941 2320 2691 3063 3466 3823 4102 4399
146 483 738 1066 1283 1658 1953 2321 2700 3100 3486 3824 4110 4423
155 484 750 1067 1317 1687 1958 2354 2708 3113 3498 3826 4113 4439
168 493 752 1086 1335 1690 1959 2357 2724 3118 3501 3832 4144 4440
179 498 759 1091 1346 1704 1961 2364 2732 3123 3506 3836 4154 4447
!88 511 766 1109 1357 1706 1964 2369 2744 3140 3511 3837 4155 4448
200 540 789 1114 1361 1712 1968 2378 2755 3157 3513 3840 4156 4468
204 558 804 1117 1364 1718 1989 2383 2758 3160 3514 3841 4171 4472
210 564 834 1122 1376 1723 1990 2400 2762 3204 3523 3843 4181 4473
217 567 837 1130 1385 1725 1992 2401 2764 3206 3524 3859 4188 4478
221 589 838 1131 1387 1726 1997 2412 2780 3212 3 52«V 3868 4197 4486
240 590 843 1135 1389 1729 2010 2422 2781 3213 3541 3878 4207 4492
246 591 847 1145 1395 1743 2015 2444 2793 3220 3545 3885 4214
284 595 854 1148 1400 1744 2018 2446 2818 3224 3547 3888 4221
300 601 8-59 1157 1410 1,746 2036 2447 2874 3230 3550 3905 4234
301 608 863 1158 1412 1751 2037 2452 2875 3246 3554 3906 4240

On said first day of September, 1922, there will become and be due and
payable upon each of the Notes above speciticd the principal thereof
with the premiunTthereon of one-half of one per cent, above mentioned
uid the accrucd interest thereon to said date of redemption. No
further interest will accrue or be payable upon the Notes above specified
after said first day of September, 1922.
Holders of the Notes above specified are hereby required to present

the same for redemption on said first day of September, 1922, at said
office of the Trustee, Central Union Trust Company of New York. All
Notes so presented must be in negotiable form bearing the coupon
due October 1. 1922, and all subsequent coupons attached and must
l>e accompanied by properly executed ownership certificates as required
by the Federal Income Tax Law and Regulations.
DATED: August 1, 1022.

DETROIT UNITED RAILWAY,
By A. AVILA Gingrass, Treasurer.

NOTICE OF REDEMPTION.
To holden of Victory notes end others concerned:

Notice Is hereby risen ej follows-
I.Call for partial redemption of 4'i Per Cent.

Victory nates..All 4% per r**rit. Vlrtnry notes,
otherwise known ss United States of America Gold
.Notes of IM33-192S. which bear the distinguishing
letters "A. R I". D. K," or "F," prefixed to their
serial numbers, hating been designated for the
rurpnse by lot in the manner prescribed bf the
Secretary of the Treasury, sre railed for redemp¬tion on December 1.1. 1922. pursuant to the pro-
rtslon for redemption contained In the nntrs and
In Treasury Department Circular No 11*. dated
April 21. 1019. under which the notes were nrig»
inally Issued. Interest on all the per cent.
Victory notes thus called for redemption will reais
on said redemption date December IS, IS22.

victory note* of fhe 4\ !>er cent, ser'es hear'n*
the distinguishing letters "O. H. 1. J. K" or "L"
prefixed to their serial numbers are not In an*
manner affected by thia call for redemption, and
will become due and payable as to principal on
May 20. 192S. according to their terms.
J.Detailed Information aa to the presentation

snd surrender of 4\ per cent. Victory n"tes for
redemption under this call is flten in Treasury
Department Circular No. 20!>. datad July 2«, 1022.
roplcs of which may be obtained from the Treaaury
Department, Division of I.nans and Currency, Waah-
nifcton, D. C., or any Federal Iteserxe Rank.

a. w Mrr.t.o.N.
July !*. 19tl. Secretary of the Treasury.

ELECTIONS ASI> MEETINGS.
\ IIU.INIAt AltOI.INA CHEMICAL CO.,

13 EXCHANGE PI,ACE.
Jersey City, N. J., Atixust 1, 1022.

Notice In hereby given that t Me- Annual
Meeting <>{ Btockholdera of the VIROINIA-
'AROEINA CHEMICAL COMPANY for
the election of Iilrector* ami for !.'ie trans¬
action of stieh other business an may law¬
fully come oi fore the meeting (Including re¬

ceiving the Annual Report of the Board i f
Mirer-tor* and the ratification of lie pet*
of the said Hoard since the Inst nnnual
meeting of the Stockholders). will lie !ield
at the principal office of the fotniiauy, 1 ~

Exchange T'lace, Jersey City, County if!
Hudsmi, New Jersey, at 2 o'clock I'. M.
(Daylight Saving Timet, nil Wednesday, the
flth day of September. 1022, (thi s beii.g tli"
first Wednesday of September), In n>eord-
an< e with Article I., Section 1, of tlto |ly-
Tlie transfer books of the Cmnoinv t HI

not tie cloned for the purpose of ihe r-ieet
lng. but (pursuant to the statute oj the
State of New Jersey I no share of Mnik
can be voted on at said election Which shall
have been transferred on th" hMft* of the
Company after August 111, 1132,

S. 11. rnENSHAW. Secrete rv.

WlMtl'R ft FRANK CO., INC.,
I.n,0 William Street.

New York City, New Vorli.
August ."ith. 1''"2.

TO THE STOCKHOLDERS OI-' THE
WILBUR f. FRANK CO., INC.:

I'l.EAJE TAKE NOTICE, That 'prclsl
meeting of the etockhol ;ler* of Wllhur ,t
Frank Co., Inc., will lie held at the office cf
the said company, IU0 William !<tre».t, in tne
Hor'iugh of Manlifttlsii, City of New York.
N. Y., on the 2:ird day nf Aoguut, I'1-"-', at
one (1) o'clock in the aftern»m .f 'hit 'lay.
for the purpose of considering and lading
action upon the following:
To chance the present nani" of the corpora¬

tion «>f Wilbur ti Frank Co., Ilto., to Elliott
A 'irltnian, Inc.
Hy order of the Hoard of "Ir'ttfors,

M. C. (',HITMAN. IT.¦ddent.
\V. IS. ELLIOTT. Secretary.

A special meettlni; <>f stochhoitiers of Sehafer
Consolidated Hearing Corporation will be

held at 2,10 We*t IO!Sth St.. city of New
York, N. Y., the 2nd dny of Augitat, 1022,
10 o'rlnclt forenoon, for the purpo <¦ of re¬

ducing the par value of Its sltftre* of capltnl
stock from $100 |« $10 each, par value, to
consist of 60,00*) shares of common capita]
stock of par vnltto of $10. dated N'",v York,-
Aug. 14, 1022.

, .christian^ ltarthel, President.
Anna Perlault, Secretary.

SMoney Talks-^p.20
T)AYING all your bills

does not necessarily
mean that you are meeting
all your obligations! You
are also under obligation
to save!

The Prudence Company
31 Nassau St. 162 Remscn St.
New York Brooklyn

prvronpg Axn intkbkst.
AMICKICAW SAFKTV KA//OK CORPORA¬

TION
Brooklyn, New York.

Dividend Notice.
AuKiist 8. 1W2.

The Hoard of Director* of the American
Hafety Razor Corporation hai till* 'lay de¬
clared a dividend of One Percent (1%)

P' r share) on the Capital Stock of th«
Company. pa>ahle on October 1022, to
stockholders of record at the close of busi¬
ness September 12. I022. The transfer
books u 111 not be closed.

I!. dcMKK< >IMTA Treasirrrr.
__

VIBGLNIA-CAROUKA CIIKMICAL (O.
Richmond. Va.t August 11. H»'-2

While Vhglnla-t'arnllnn Chemical Company
will not call Us Fifteen-Year Gold Hnnds
before maturity, notice Is hereby given that
any holder* ot same can now, until further
advertisement, receive payment at par and
accrued Interest to date of presentation, by
presenting the same, with all unmatured
coupons attached, to Central Union Trust
i 'ompRiiv of New York, No. 80 Broadway,
City of New York.

UPWARD K. CQI.EH. Treasurer.
BROOKLYN KTIISON COMPANY, INC.,

BROOK I.VN. N. V.
Jtrril ODNSI'Ct'TIVE DIVIDEND.

The Board of Directors at a meeting held
July 2."ith, 1022, declared a regular quarterly
dividend of 15.00 per shnre on the capl'al
stock of the Company out »t a ndlng, payable
September 1-t, T0"'i, to stockholders of record
nt :i P. M. '<n Autfupf 18IJI, 10'.".' Checks for
the above dividend will he mulled.

E. A. RAID, Trea«urer

PROPOHAt.M.
UNITED HTATEH EfffilNERti ti'm'CB,
NORKOI.K, VA..Sealed proposals will b»

received hero until 12 m., September 11,
1025. nod then opened, for dredKtng 'n
I'nenn River, Va. further Information on
application.


