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the best prices but expert
advertising and merchandisingcounsel as weil! Printed
matter that actually makes
Kales is the kind we produce.

». Booklets, Circulars, BroadIsides. Catalogs intelligently
planned, laid out, produced
promptly.at most consistent
prices. Try us!
THE COVINGTON COMPANY

110 Ifcsi bOth St. Bryant 7700

| jfranfcHtt i
eA Store of Indivii

FIFTH AVENUE, 371

I The Sports Shop
Arrival of

London-,
, Aquascu

overco/!
The Coat For Th
Woman Who Knc
The Difference

' 48.00
£ast Opportunity t

Goats at This £c
of the

!
I Models Belte

Fabrics Excll
copia
Wah

j blacl
also
weaA
brow
gray.

Other Aquasi
I 48!°° t(

ftmtntxrspr>rts Apta

BANKERS CONSIDER
FINANCE PROBLEMS [f

Continued From First Page.
and the opponents of branch banking
.an issue which threatens to spilt the
national organization of bankers Into
hostile camps before the end of the
conv ntlon. »

Late In the afternoon the State
bank division adopted a resolution
without a dissenting vote condemning
unqualifiedly branch banking ua preju-
dicial to the best interests of the coun-
try and as tending to the excessively
centralized control of capital. When
ft. a. lfecht, president of the division,
who is president also of the Hibernla
Bank and Trust (,'ompany of New
Orleans, and one of the South s young-
st bankers, announced the unanimous

adoption of the resolution, such a volleyof applause ran? through the ballroomthat bankers came pouring inU
from the lobbies to see what had hap-
pened.
The principal speakers of the afternoonwere Eugene Meyer, Jr., managingdirector of the War Finance

Corporation, whose theme was "FinancingAgriculture," and Marshall
Cousins, Wisconsin Commissioner of
Banking, who spoke on "Practical
Problems of State Banking."
Mr. Meyer urged that the keynote

of our national polk y should be the
development of the usefulness of the
Federal Reserve system to the maximumand that agricultural financing
offered a great field for its development.
Mr. Cousins described country banks

as powerful, indispensable links in
the American financial chain, saying:
"The latest statistics showed 30,409

hanks reporting to the Comptroller of
the Currency and the State Hanking
Departments. Of the banks so re-

porting, 8,017 were national banks
arid 22,302 were banks chartered by
the various States, or private lnstitu|tions under supervision of the State
Banking Departments.
"The total deposits carried by the

State banking institutions were $23,i">10,877 07, and by the national banks
$15,390,438,000. The total resources of
the State banking institutions exceededthe total resources of the na-
tional banks by $8,958,151,357.84.
"The compilation shows total resourcesof all banks on March 10,

1922, to have been $48,658,955,357.84.
"The Federal Reserve system was

not organized for the especial benefit
of the national banks. Its purpose
was to serve the country, and the
State banks should feel that the systemis for them as well as for the Institutionschartered by the Federal
Government."
The first general session of the convention,as distinguished from meet|ings of its sections and divisions, will

take place this morning. Addresses
will be made by Thomas B. McAdams,
president of the association and viccjpresident of the Merchants National
Bank of Richmond, Va., and by
Thomas W. Lamont of the banking
house of J. P. Morgan & (Jit.,
The registration of 10,000 last night

was said by the association officers
to be MOO higher than the previous
convention attendance record, made at ^
Chicago in 1909, and approximately
three times the average attendance
for the last thirteen years, of about
3,100. I
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