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BANKERS' HEAD ASKS1:

'

H.S. TO HELP EUROPE
McAdams Says Prosperity
llono Oananda I 'nfUl P,OTI-
Al.lv!W A/i;j[»VHULD

ditions Abroad.

HAS HOPES OF PARLEY

Reminds Britain She Got
400,000 Square Miles

m After War.
4

ASSAILS LABOR'S STAND

Declares Many Workmen in
Selfish Attitude Hold Back

Normalcy,

'Permanent prosperity for the
United States can come If this countryuses her resources In brains and
money to Jielp bring about a practical
solution of the chaotic situation now

threatening to destroy the economic
life of Europe," declared Thomas B.
McAdams of Richmond, Va., president
of the American Bankers Association,
speaking yesterday before the general
session of the convention.

Isolation and selfishness are not

qualities of the true American, assertedMr. McAdams, and then he
added: "I do not believe there is anythingIn the history or ideals of our

people which can justify our failure
to help a situation where our counsel
and assistance are so essential to the
restoration of world order."
This pronouncement by the retiring

president of the organization embracing
in its membership 23,000 banks came at
the end of a speech that analyzed
ArneiHnnn nrnhlems of the moment and
of tha future, from both national and
International viewpoints.
Mr. McAdams summed up existing

conditions in the world, four years
after the armistice, "while we stand
idly by, neither offering assistance nor

making a suggestion." England, he
said. despite the suspicion cast upon
her motives, must be regarded as a

stabilizing influence "in protecting the
wrecks of European statehood from
further demoralization."

Blake* Allowance* for France.

France cannot be blamed entirely for
refusing "to assent to Germany's reconstructingher world trade at the expenseof French industry," declared Mr.
McAdams, "but, even so, the allied nations,if they would maintain the civilizationfor which they fought, must
throw aside unn> ""sary prejudices and
reach an agrc u-nt as to modifying
reparation pay ,«nts which will fairly
care for the needs of France and at
the same time not utterly demoralize
the industrial life of Germany."
After expressing the optimism he felt

for the success of the November conference,suggested for discussion of
world problems, Mr. McAdams said:
"Has not the time arrived for the

TInlted States to cast aside her policy
of aloofness and throw herself wholeheartedlyinto the situation, that a

cure for social disorder and financial
demoralization mny be speedily devised?
We may picture for ourselves all the
prosperity which is In our grasp today.so far as our international situationIs concerned, but we must realize
there can be no permanency in It unlessa sound foundation can be laid
upon wmcn me Biruvium m iuiuic internationalcommercial relations may be
safely built."
Considering the case merely from the

selfish point of view, said Mr. MeAdams
.the need for world markets for excess

products of our farms and factories.
"there must come a realization of the
need for our becoming aggressively
active, rather than passively submissive.Transcending merely selfish motives.there comes the distant call for
\is to use our ahundant resources, the
strength _of our Isolation and our Inherentability to lead and inspire.

Points to Our Obligations.
"It may be that Europe la not yet

ready to have us participate or to
accept conditions which necessarily must
be laid down as a basis for our co-

operation, hut even so this does not re-
Jleve us of the obligation to offer to
assist and so soon as possible to out-
line, as we see them, the essentials to
»» . Hlmoio eftlutinn r»f *hfi alhinllnn "

These essentials, In the opinion of Mr.
MeAdams, must he the further reduc-
tlon of armaments, the balancing of the
French budget, realization by France of
the unlikelihood of new German mllltnry
aggression, and tho preparation by all
countries for a readjustment of repara-
tlons and lnter-nllled debt "upon a basin
which fully recognizes the rights of the
creditor and which will relieve the Im-
mediate burden of the debtor countries."
"England In discussing her Indebted- ,

ness," said Mr. MeAdams, "should not
overlook tho four hundred thousand
square miles of new territory she gained
through the war and It must he rememberedthat America settled upon a basis
of receiving nothing except the ultimate
repayment of moneys advanced.
"Complicated as the situation appears,

it should be possible, through making a

fair analysis of assets and liabilities, to
prepare a readjusted naiance sneei,
which will prove acceptable and furnish
a proper starting point for the reawakeningof International trade.

lera Our Opportunity gon.

"Though often deliberate In action,
we have never failed to respond and
render the maalmum of service when
once convinced of our duty. Such an
opportunity la the present emergency.
The determlnatlrih of our International
policy, whatever It may be, should be
based upon the broadest possible conceptionof service and should not be
restricted or hampered by party plat-
form or political expediency.
Mr. McAdams, taking up clatss movements,admitted that many changes

which have been made at the behest of
the worklngtrien In the last quarter of
a century have benefited npt only the
men themselves but employers. Ho
declared further his fear at certain of
the tendencies of the day among the
leaders of organised labor. He said:
"Amerlna will not condone such Incidentsas the recent massacre at Herrln,

where men were ruthlesoly murdered
because they dared work In pos.tlons
voluntarily surrendered by others. Consultation,cooperation, 'arbitration, as
contrasted with commercial warfare are
means which can most effectively solve
our Industrial disagreements, and It
should not be difficult to devise a piece
of administrative machinery which will
fairly determine questions In dispute
and be clothed with the authority, based
upon the interests of all people, to enforceIts conclusions.
"The strike la no longer a local Incident,but through nationwide agreement "

/

r~~

Every Banker Gets Daily
Paper From Home Town
ONE of the things the committeeof one hundred, representingthe New York banks/
Is dping to make as pleasant as

possible the stay of the visitors
who are delegates to the American
Bankers' Association convention Is
to deliver their home town papers
to them each morning. No matter
in what part of the city the bankers
are staying, every one has delivered
at his door each morning a copy of
the home town newspaper that he
likes best.

V /
has become a menace to the public welfareand should he made subject to the
laws protecting the people against other
combinations in restraint of trade. Our
present industrial difficulties are not so
much Incidents In the time worn fight
between labor and capital as between
labor, organised and unorganized. (

Alarmed by I.nbor'a Demands. '

"We must view with alarm the ten-
dency of certain groups of organized
labor," he said, "to advance their claims '

for changed working conditions and their
demands for the maintenance of the
high standard of wages created through
the necessities of war by treating these I
questions solely from tne viewpoint of
their own Individual interest and with-
out proper consideration of the public
welfare, which must ever remain para-
mount.
"There can be no question that men 1

working with their hands IP various
industries have been able during the
last quarter of a century to Improve
materially working conditions and se-
cure correction of abuses and Injustices i
which would have been impossible but
for the power created through organ!- ,nation. Many of these changes have
proved beneficial to the employer as
well as to the employee, and salutary ,rules and regulations are now In force
in every well organized Industry which
would have been looked upon as revo-
lutionary a few years ago.
"Every far seeing American must view

with sympathy a properly conducted
movement which has for its motive the
relief of distress and the increase of
human happiness, provided that in its
conduct it is equally as considerate of
the rights of others as it is aggressive
in the advocacy of its own policies. The
dariager in human organization, regardlessOf how meritorious may be its
motive at the beginning, is that, having
attained its objective, it will then come
under the Influence of unscrupulous
leaders and Impose penalties and re-
strlctions even more severe than those
against whicl^ In Its Inception it had
with propriety protested.
"Thus It was with the French Revolu-

tlon. A long suffering people sought
relief from the innumerable burdens
placed upon them by the ruling classes.
Their objective was sufficient legisla-
tlve representation to correct the evils
complained of. With the establishment
of the Third Estate, however, the move-
ment went on to a point not dreamed
of at the outset, and developed into an
orgy of bloodshed, ruthlessly destroy-
ing the lives and property of those who
dared disagree with the motives and
policies of those men In control.
"Organized labor has a right to live

in America, but In order to survive it
must an mmHiip) Ifo uffnl.-a no tn

It to the respect and confidence of the
American people. Industrial difficulties
cannot be settled permanently through
the exercise of force on the part of
either thi employer or the employee
"They cannot be happily adjusted so

long as labor, in addition to mantaintng
the right of the individual to refuse to
perform a task for a specific consideration,denies others the right to acceptthe position thus vacated."

FLAGS BRAVELY WAVE
WELCOME TO BANKERS

Display Among Most Colorful
in History of City.

Few conventions huve Inspired so!
brave a show of flags as daily makes
the city colorful In honor of the bankers
of America. The national colors and
the bankers of the A. B. A. meet the
eye of the visitors wherever a banking
house Is found, and that Is in every
part of the widespread city.

Particularly In Manhattan are the displaysattra> ive. From Bowling Green
lo Chamberj street Broadway blossoms
in red. whli : and blue, while there are
special displays at the great banking
corner of Broad and Wall streets, and
along the courses of Broad street, Nassaustreet, Pine, Cedar and other in-
lerseetions of ninnev district. The (

Stock Exchange, J. P. Morgan & Co.,
Kuhn, Loeb & Co., .Speyer & Co. and
iho First National Iiank have notable
displays, as have the big trust companiesof the Wall Street district.
Uptown, in Fifth avenue especially,

and also in upper Broadway, the color
scheme is carried out pleasantly and
servos to brighten the usual all too
semper aspect of New York. Seward
Prosser, chairman of the committee of
one. hundred, which made the arrangementsfor the great convention, was In
receipt of many compliments yesterday
over the decorative features of the gathering.
Home of the flags used are old and

historic, dating back to civil war days.
Others played a part in the well rememberedenthusiasms of the recent,
war, especially in the Liberty Loan c
campaigns. 11
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DR. BUTLER PLEADS
MR THRIFT IN T IFF
rim liiiiii i in jjii u

Asserts It Means More Than

Simple Piling Up of

Competence.

U. S. WASTE TBEMENDOUS

Vtilue of Ideas and Money Set

Forth by President of
Columbia.

Dr. Nicholas Murray Butler, president
t>f Columbia University, was the prinMpalspeaker at the meeting of the SavingsBank division of the American
Bankers Association yesterday afternoon
n the main ballroom of the Hotel Comnodore.His subject was "Thrift and
rhriftlessness."
There was another great attendance

ind the audience rose in greeting when
Dr. Butler was presented. At the contusionof his address hUs hearers came

to their feet by common Impulse and a

tribute of applause followed, the like of
ivhich had greeted 110 other speaker but
Mr. Lamont and Ambassador Herrick.
Dr. Butler said, in part:

"in preparing myself to speak to you
this afternoon, I had occasion to look
Intu some of the recent statistics of our

lation, and I confess to have been v*iry
much surprised to find how thrifty are

Jur people In the way of money, when
ontrasterl with their thriftlessness In so

many other ways, and what I wish particularlyto point out is the necessity at

lour hands and with your cooperation or

carrying on the lesson of thrift In respectto Ideas, as to Institutions and the
nstruments of civilization.
"It astounded me to discover that

here are 40,000,000 holders of life Insurancepolicies In the United States. I
knew the number was very large, but
I was not prepared, perhaps you were

not, for so huge a figure as 40,000,000.
"On the other hand, do you realize

how careless we arc of many human
values, particularly how shockingly
careless we are of human life? In S^gn
Francisco the other day I listened, at
the meeting of the American Bar Asso-
elation, to the reading of the report of
the commltea on the enforcement of the
law, and they stated in that report that
there were some 9,000 Illegal killings a

year -in the United States.murders.
three, four and five time as many in
proportion to the population as Is the
case, for instance of Canada, separated
from us by only an imaginary line.
"Do you realize that in the United

States there is one death from accident
every six minutes night and day? The
population of a city of considerable!
size.somewhere between 75.000 and 80,000
.wiped out in the United States every
year by accidents. Very many pf these
accidents are preventable by tno same
kind of forethought and the same kind
of foresight that has led to this stupendousdevelopment of life Insurance
and of savings banks accounts.
"But what possible use will It be for

us to pile up life Insurance, to pile up
savings banks deposits, and to go ^he
ivay of Russia? What possible use,
what protection can be had from thrift
In one narrow and restricted field, howsverImportant, If we liave no care for
those great achievements which representthe thrift of those who went before
us?
"We need a great stirring of the

spirit on the part of the men of affairs
uf the United States. There Is no sadder
sight than to see antagonism growing
In a democratic society, taking on tlie
form of class consciousness and class
natred, antagonism growing between
these who have a little more and those
who have a little less.
"Only a few weeks ago when some of

>ur industrial disputes were at their
leight I listened on the Pacific coast to
in Impassioned attack upon "the milllonilreswho own the railways.' Tlfat set
ne to thinking and I wondered who
hey weru>, and then I realized that in-f
stead of the millionaires owning the
ailways, the ownership of the railroadB
is represented by their bonded lndobtediessand far the larger portion of their
itock issues is in the hands of the holders
>f these life Insurance policies, the dejosltorsIn the banks and trust commnies,these trillions of Americans who
ay their thrift have saved of their maerlalwealth and have Intrusted It to
nen of capacity and character to care
'or and invest.
"We must regard Industry as a co

peratlveundertaking between those
vho work with their heads, those who
vork with their hands and those who
work with their savings. and the sooner
ve can by thrift make the man who
vorks with his hands also a man who
vorks with his savings, the aooner we
vlll get back to Joy In the job.
"There should be no more inviting and

io more userul piece Tor the man who
vorks with his hands to put'the results
>f his thrift than Into the enterprise In
vhlch he Is a cooperative agent. That
b beginning. It Is beginning In some
arge corporations. It ought to spread.
ind I hope It will spread, to manyimaller ones of a different type, but
lelleve me, gentlemen, until thrift Is
MM the bridge to enable what Is now
abor to become capital, to destroy the
ssentlal difference between the two
ve shall be guilty of thrlftlossnnss In
ine of the largest and most far reachingindcrtaklngs of modern society."

____________________________

V YORK HERALD,JW
NC-9 GOES TO DETROIT

FOR AIRPLANE RACES

Largest Heavier Than Air
Craft Carries Crew of Ten.
The seaplane NC-9 of the United States

Navy, sister vshlp to the NC-t, which
made the first successful transatlantic
flight, arrived at 3 o'clock yesterday afternoonat Keyport, four hours after
hopping off from Norfolk, Va. The
plane will leave Keyport at 7:30 o'clock
this morning and will fly over Lake
George and Lake Champlaln, reaching
Alexandria Bay some time In the afternoon.From there It will fly to Detroit
for the airplane races which begin Saturday.
On the NC-9 are Lieutenant-Commander

H. B. Cecil, LTeut. E. S. Rhodes. Lieut.
W. L. Richardson, Lieut. Roth. E. F
Stone, chief machinist's mate, and five
mechanicians and radio onerators. Lieut.
Richardson is photographing the country.The NC-9 is th$ largest, heavier
than air plana In the world npd is e&
p'able of carrying two tons of explosives.
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CITY'SHEALTH BEST, ]
SAYS DR. YINCENT

Telia Bankers How New York *

and Rural Communities
Compare.

8

tl
Dr. Oeorgre E. Vincent, president of j",

tha Rockefeller Foundation, aldressed c
the convention of the American Bankers c

Association yesterday on the subject. *

"Public Health Assets." He spoke of ^
the Importance of public health and of
recoffnlzlng.it as a career.

Basically, Dr. Vincent pointed out, t

health and 111 health are comparative e

terms based upon the normal physical c
condition of human beings. But for t!
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lata collected and compiled by scientists
he average human being would not be
.ble to discover, except by prolonged in-
luiriea among his friends, whether a

ymptotn he regarded as indicating 111lessmight not in reality be one he
bared with all human beings.
While natural conditions for longevity
nd health are more favorable In rural
iatrlcts than In cities, said Dr. Vincent,
he measures taken by public health auhorltiesIn cities In some Instances have
eversed the situation. j'1
Dr. Vincent con'inued: "Statistics
how that In almost every respect during
he last twenty years there has been a
elatively rapid gain in public health In
he cities at the expense of the rural
ommunlties, and there are many rural
ommunttirs in this country which, from
he standpoint of death rate and sick-
ess, morbidity, the conditions of chil-
ren'a health are below the corrospondtigclass In great cities.
"In the city of New York, for example,

he public health administrator has bee i

xtraordlnarlly efficient. The infant
cath rate In the city of New York has
ome tumbling down during the last
hirty years and now represents one of
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the best figures to be found In any large
city of the world.
"The public health administration In

this city, in the so-called East Hide.
the slum district Ip which you woul I
expect the very worst conditions.the
public health measures that have been
adopted. Infant welfare procedures that
have been followed, have shown that re-
markable things can be accomplished
when a-community organisation obtains
expert service, takes advantage of improvingthe knowledge of public health
and then applies that concretely and
effectively through the right sort of administrativemachinery."

BANKEBS VISIT CTJEB.

Delegates See Working of Second

Largest Mart.

Several hundred bankers, delegates to
the American bunkers* convention here,
were guests of the New York Curl.
Market yesterday.

13. R. MoCormick, president: A. R.
Stisrwes, secretary, and E. R. Tappen.
assistant secretary, explained to the
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delegates the points of Interest. Each
visitor received a booklet entitled "America'sSecond Largest Stock Market,"
Which Kave facts and figures rag.trding
the .New York Curb Market.

E. C. DELAFIELD GIVES
DINNER FOR FINANCIERS

Delegates Invited to Banker's
East Sixty-third St. Home.
E C. Delafleld, president of the Bank

of America, gave a private dinner last
evening In his home, 6 East Sixty-third
street, to visiting bankers.
Among those present were Joshua

Evans, president IUgga National Bank,
Washington; h. O. Thompson, presidentPelham National Bank, Pelham,
N Y. ; M. A, Kendall, vice-president
Farmers Deposit National Bank, PittsburghE. C. McDougal. president MarineTrust Company, Buffalo; (Jllmer
Winston, vice-president Union and
Planters National Bank, Memphis;
l'ierre lay, chairman Federal Reserve
Bank, New York ; Oscar Wells, president
hirst National Bank, Birmingham, Alawctors
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