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! FINANCIAL NEWS !

AND COMMENT,
Confidence Bolsters Renewal
of Buying' W hich Enhances

i
Values of Slocks.

MARKET REGAINS LOSSES

Transportation Troubles Grow
as Car Loadings Reflect
Progress of Industry.

Overshadowing everything C..«e bear-
ing on financial market? during the last
week was the manner in which stocks
responded to a revival of confidence and
.t renewal of activity, not only by pool
and other professional operators but by
the outside public. In relatively a few
days the market as a whole regained
practically all that had been lest in| i
more than a fortnight o! price declivity.
furnishing excellent evidence of Che
fundamental soundness of the general
situation in business, industry and finance.

Business expansion went on apace.
The settlement of the primary labor difficultieswas reflected in a steady increasein operating ratios, production
figures, etc.. throughout the length and
breadth of the land.
That new difficulties were developing

in the lack of transportation facilities
became more and more evident, how-
ever, and caused rather grave concern'
in many quarters. The crippled condi-
tion of the carriers' equipment through-
cut the country proved such that the ex-

ttaordlnary demands made during the
lest week or ten days as a result of tile
sudden renewal of activity placed a ter-
i ific strain on the roads to supply" the
icquiremcnts of shippers.

Cur Shortage Grown.
There could be but one consequence of

this situation, namely, a shortage of
cars in condition to move traffic. This
shortage became more and more acute
as days went by and toward the end of
the week was at its highest point to
date. On September 8 there was a

shortage of some 24,730 cars, whereas 1
on September 23 it had reached a total
of 107.666. Railway officials presented
figures tending to show that to some ex-
tent at least the shortage of available
freight cars had been exaggerated.
In view of the rapidly dwindling sup- ;

ply. shippers had shrewdly put in re-
quisitions for many more cars than
they were actually in need of. so that
the number of cars ordered was far In
excess of the actual requirements
This would have a tendency to bring j,down substantially the difference be- j
tween cars available and cars required, li
With* the movement of coal the prin-

cipal consideration, the tying up of
several hundred open top cars in the
metropolitan district for want of
buyers of the grade of coal they containedonly served to aggravate the
situation. Railroad men at the end
of the week admitted that the situa-
tlon with respect to coal cars had becomevery grave in leed and they were
unable to see any immediate prospect
of betterment. This shortage of sufjficlint railway equipment has served
to slow up industry again just when It
had spurted after slinking off the
shackles imposed by the coal strike.
In the sled industry, where the

miners' strike did much damage, busl'
ness had just been resumed at a ma-

terially higher rate when tons upon
tons of finished steel were backed up
on the steel plants by reason of lnabil-
ity to obtain ears lor Its movement,

4nr l.omlltiK* Near Record.
Nevertheless, industry hus expended

to the limited extent permitted under
j the circumstances. Car loadings, an
excellent index, amounted to 973.291
for the week ended September 23. an
increase of 27,372 over the preceding
week and 96 per cent, of the high
record established in October. 1920,
There is littlo doubt that If the roads
could supply the car requirements of
shippers in full measure, a new high
record would have been established last
week.
Similar expansion is reflected in the

credit situation. Federal Reserve bank
circulation, as revealed in Inst week's!
statement. stood at an in-
crease of more than $11 000.000 o\er the
preceding week and the highest total
since January. As compared with the
low point of this year.June 11. when
the expansion first began to set under
way In earnest.the system's note ctrcu-
Istlon now shows an increase Of more
than $131 Ofti.oOO.
Notwithstanding this expansion in

note liability, however, the reserve ratio
is maintained at a high figure by
reason of the stead' Increases In th." !
system's gold reserves. The total of
$1,flW. 100,0ft! reported last week was a
new high record and represented an in-
crease of $.'14.300.00$ since January 1 and
of iMJ'.'.SGO.WVt since thi» time last >eai.
That the member hunks were using
much more freely their rediscount privilegeto provide funds with which to
meet customers' demands «us Indicated
bv the $11,000,000 Increase in rediscounts.

Standard Oils I'tUnrr Market.

Marketwise. wild apevulation in StandardOil stocks has been Wall Street's
cynosure in the last week. That sonv
of the speculation at least has been
Justified cannot be denied, for during
the week both the Standard fill font-
puny of New York and the Standard
Oi] Company of California cut large
melons amounting to $160,000,000 and
$100 000.000 respectively.
At thd same time it appears that the

\ lolept speculation In many of the other
Standard Oil stock i has hcen much
overdone and that whatever may he ex-

ported front many of theni In the way
«f extra dishurseptentn will not likely
come .along f»r several months.
Foreign exchanges fluctuated « ltbd>

as the Nesr Fast news varied from da>
to ila\. Sterling rates, and in fact nil

I others of importance with the exception
of th« German mark regained most of
their previous losses. and closed the
week somewhere near the high points
from which the first Turstsh war talk
dislodged them.
Merman rates continued their downwardcourse, making new lows each

da\. with little or nothing to account
for this renesal of prersuro except the
netkly performance of trr mendonalv
lhcr»a»ed circulation of mark*

THE NEW YORK HERALD,

TOTAL TRANSACTIONS ON THE
WEEK ENDED O

3022. 1023. 3920.
Pales for week 5.870,940 2,808.290 4.337.884
:;*ne« i»23 PcuvT, uivTj j y~ j j Net
' ligh. Low. \ leld.iln J.| Sales, j I Hlgli.| L,ow. Pact. Cl.ge.
83 4S ..' .. 10000 Adams Express Co 83 | 79% 82% 4- 2%
23 10% .. ... 400.Advance Rumely [ 19% 39 19'2 +- 2%
60% 31%' 5.45 3 500'Advance lluinely pf 56 55 55 4- '
66 45la, 6.15 -l 7S00 Air Reduction 66 57 64% + "%
18% 9%i . . .. 26400 Ajax Rubber 16% 16V 16
% V .. 1400 Alaska Gold Mines % %| % .' %

2 ( V ..' .. 1800 Alaska Juneau Gold Min.i 1% IV 1% + %
91% 55% 4.70 4 I6HOO1 Allied Chemical & Dve..| 86% 82%! 84% + 2%
115%,101 0.2". 7 500|Allied Chem & Dye pf. .112% 112 312 %
39% 37% 7.02 4 3800 AlUs Chalmers 58%1 55 57 + 3%
77 % 77% .. ..! 55 Amalgamated Stiffor 77%' 77%! 77%
42V 29% . <10800 Amer Agricult Chemical.| 38% 36%' 38% 4- %
72% 55% . 500|Amer Agri Chemical pf.| 69% 67 69 + 3
"7% 57 5.48 4 100 Amer Bank Note 73 73 73
19 3'%' ..! .. 2100'Amer Beet Su^ar 46 tt 45 + 2
SO f.i 7.69' 0 10u Amer Beet Sugar pf....l 78 78 78 4-1
49 31%, .. .. 2100!Amer Bosch Magneto....' 43%' 41 43% 4- 8%
88%| 51 4.S3 41 3100 Amer Brake Shoe * Fdy.j 83% 78 82% 4- 5%
112%; 98% 6.25 7 200 Amer Br Shoe & Fdy pf. 112% 112 '112% + 1 %
06%| 32%: ..I 63300!Amer Can Co 66%' 57%I 65% 4- 8%
110% 93% 6.36 7| 600]Amer Can Co pf 109% |10S%il09% 4- %
193 141 6.38' 12 2900 Amer Car & Foundry 189 186 |1*8 4- 2%
125 115%! 5.74! 7 lOOlAmer Car & Foundry pf. |122 1122 !122
125 115%' 5.74 7' 50'Amer Car & Foundry pf.|122%|122%'122%14 7 .. ..j 800!Amer Chicle Co 9% SVb! 9%! + 1
30% 19% .. ..j 2800!Amer Cotton Oil 27%j 26%| 26% 4- 1%
61 41 ..' ..I 300jAmer Cotton Oil pf 53 52 52 1%

4% ..! 400,Amer Drug Syndicate... 6%' 6%| 6%
145 |126 5.59: 8' 2200'Amer Express Co 1144 il40%!143 14-6
17% 12 .. ..' 500'Amer Hide & r^ather.. ..I 14%' 13%' 14%] 4- 1%
74% 58 .. .2200'Amer Hide & Leather pf.l 72% 68%' 72 j -f 9%

122 78 6.19! 7! 7900'Amer Tee Co.... (113%!109%!113 + 4%
95% 72 6.67' 6! lOOOi.Amer Ice Co pf 91 90 '90 J . 1%
"'0% 33 ..j .. 13300!Amer International Corp1 S8%! 33% 37%' 4- 3%
13%: 9% 8.00' l! 1200;Amer La France Fire E.1 13 12%' 12% %
40%I 29%; ..! 12800lAmer Linseed Co 39%I 36%' 38%,' 4- 2%
60% 52 ..! ..! 2300IAmer Linseed Co pf 59%' 57%! 59%i 4- 3
128% 102 4.72 6! 41700 Amer Locomotive Co |128%!123 1126%! 4- 3%
12t%!112 5.83| 7! 500!Amer I.ocomotivc Co pf. 120 '119 '120 4- 1
52%| 44 6.19' 3 2200'Amer Metals 48%l 47%i 48% -1- 2%
113% 107 5.411 6' 200!Amer Metals pf 'Ill '109% 111 4-1%
124% 82 3.14: 4 15100!Amer Radiator Co '12S%|322 127%' 4- 5%
8% 3%! 3.57l2oc.| 5100'Anier Safety Razor 7% 6%! 7
25%l 5%! . . 48400'Amer Ship & Commerce.' 24%\ 21 22% 4- 1 %
<1-1' I dor ^ * 1w . /» -so« / r <\ ?' a? <1 > t'

vb oo"*' .. ..I i u vw /aith'i cmiumuhk ^ nenn.. o o >2 ;»;f s' ~r - «

103% 8S%! 6.93: 71 5100'Arner Smelt <fc Refill pf..!101%ll00%!l01%| + 1 %
98%! 87 6.15| 61 200|Amer Smel'in* See A...I 98Hi 97%! 97%! +

156!109%| S.00! 121 1000]Amer Snuff Cr» !149%ll43%!149%! + 5%
46%! 30?*! 6.821 8 21200|*Amer Steel Foundries..! 45%! 43%! 44V*1 4- 1%
106%' 91 6.67! 7) 3001Amer Steel Fount! pf.. ..|104%il04%|104%! -f %
85%! 54%! . . ..! 6100lAmor Su«ar Refining Co.l 81%! 78 SO + 28*

112 84 6.42! 7! 500'Amer SuRur Ref Co pf.. 1110 1109 '109 !. %
47. 23%l ..| 800!Amer Sumatra Tobacco.! 41 39 39%! + 2*4
70 54 7.75! 5! 200!Amer Tele* & Cable ! 64% 63?*! 64%! . %
128% 114%! 7.231 9| SHOO Amer Telephone & TcIcr'125% !121 1123%' + 2%
4%| 2%l .. .. 120300|Amer Tel ft Tel ri*hts..| 4?«| 3%| 4 + %

169%1129%! 7.411 12| 5400'Amer Tobacco Co 1166 1160 |162 + 3
165% '126 7.50' 12! 4600'Amer Tobacco Co B !161%I155 '159%! + 6%
107%! 96%| 5.63! 6! 400'Amer Tobacco Co pf r>ewjl06% 106 106%! + *8
28%1 6 ..! 6200'Amer Water Works & El! 28%I 21741 26%! 4- 5
53% 17%! ,.| ..) 8800!Amer W W & El 6 pc pf! 55%! 47%' 53%! 4- 6%
93%' 67 7.631 7| 500lAmer W W 4 El 7 pc pf! 91?*! 91%l 91%! . %

103 7R% 7.041 7! 24600(Amer Woolen Co 101%) 97%' 99%' 4- 2
110% 102% 6.36 7 400 Amer Woolen Co pf 110 !109% 110 4- 1%
37%j 22%I' ..| ..I 600!Amer Writing Paper pf. 34%-l 33%! 33%! 4- %
21 12% ..! 3700!Amer Zinc. Lead & Sm.. 20%! 1S?it 19%! 4- 1%
37 36 .. ..! 800!Amer Zino, L & S pf 56 55 56 14- 4%
57 47 .20800!Anaconda Copper 53%I 52 52 4- 1

52 j 29300'Ann Arbor pf 4674! 46 46741 4- 2%
63 43 6.40! 4! 11800 Associated Prv Goods...! 65 59 62%' 4- 3?*
36 75 6.98] 6| 500|Abbo Pry floods 1st pf..| 86 S3 86 4- 1 %
91 %1 7574' 7-TS! 7 lOOlAsso Pry Good3 2d pf...! 91% 89%' 897s! 4- %
136%| 99 4.S21 6' 6900'Associated Oil !126%ll22 '124%! 4- 6
108%I 91?i! 5.63' 6' 1S500'Atchison. Top ,< S Fe...|l07%'l03%|106% 4- 3%
95%| 85 5.38! 5' 2000'Atchison. Top Sz S F pf.. 93%! 92%! 93 4- 1
5%l ?4! ..! 1600(Atlanta. Birm & Atlantic. 2%l 2%: 2%l

124% S3 5.831 7 3100'Atlantic Coast Line 122 I11RV120 4- 2%
5%! 2 ..! .J 190(1*Atlantic Fruit 2%| 1% 2 '4- %
2%i 1%! ..I . 600'Atlantic Fruit ctfs 2 1?*! 1?*| %

1330 1900 1.50] 20' 123 Atlantic Refining 1330 [1200 '1330 +155
11874!l 14 5.93! 71 200(Atlantic Refining pf '118 (118 '118
11874)114 5.83' 7, lOlAtlantic Refining pf 120 1120 1120
22%! 13% ..! ..! lOOO'Atlaa Tack 20%' 17 19% + 2%43%! 23% .. ..! 6300* Atlantic, Gulf & West T.1 32 29?*| 30%! + 1%
31%; 16%! . . .! BOOjAtlantie, Gulf & W I pf.| 22%i 19?i; 21%| + 2
40%! 9% I .. ,.| 10000'Austin Nichols 37%: 35 35% + 1%
13% 10% ..I ..! 100'Autoaales pf 11 %! 11 %! 11 % . %

.'92 264 5.52 f16 l64IBanl< of Commerce 292 '283 1290 + 7%
140%! 92% 5.091 71 74100'Baldwin Locomotive '138%'!33 1137%! + 5%
116% 104 3.9S 71 400'Baldwin Locomotive pf. . 111674 115 1167a + 1%
60%' 33%[ ..! ..j 22100!Baltimore & Ohio 56?*! 53% 55%! + 2%
66%' 52%' 6.25' 4 400.Baltimore & Ohio pf 63 '64 H4%! . %
67% 40 ..! 1400'Barnet Leather i..' 64 64 64 + 4
56% 19%! ..! ..! 23100!Barnsdall A [40 37 37%! + %
39 ! 19%: ..! ..! HOOlBarnsdall B 27%) 26%j 26%' + %i?» %! ..! .. 200'Batopiios ?;' ?*i %!
"a 33 4Z00|Bayuk Bros 60 t.9% 59Til + 3%
45%i *0 l.llj 48cj 20500'Beech-Nut Packing 45%' 41',* 444*' 4- 2%79 51 6.So| 5| 700 Bethlehem Steel 73%! 71% 73%* 4- 3',4
105 90 ~i 7.00 71 300! Bethlehem Steel 7% pf..|100 99% 99% . 1%
116% 104 7.05! S' 100'Bethlehem Steel 8% pf.. 113%i 113% !113% 4- 2%
82% 55%; 6.671 5! 30200: Bethlehem Steel B 7544' 71 75 4- 4%
10% 4%! ..! ...j 600jBooth Fisheries 8% 8%1 8% . %14% 8% . . 100 British Km re Steel 11%! 11%| 11% . 3%
77 58 9.46 71 100!British Km St 1st pf.... 74 74 74
W 19%' . 600 British Em St 2d pf 34%' 33%l 34 4- %124% 100 6.75 S 600 Brooklyn Edison 1118% |116%!11S% 4- 3%29 6% .. .. 660O Brooklyn itapid Transit.I 25% 23%I 24%' 4 %
24% 5% .. . 2100 Brooklyn It T ctfs 21 20

~

20% -- %122% 70 6.84 Sj 400 Brooklyn L'nion Gas 118 116%116% -j- 1%647» 42 .. .. 170o Brown Shoe 62%,' 59% 39% . %
73 50%! 2.74 2 35 Buffalo, Koch & Pitts....1 73 73 73
90 90 6.32 6 33!Buffalo. Koch & Pitts pf. 92 92 92
139% 115 7.40 101 3100 Burns Bros 135%, 133%, 135 -l-'j
51% 28%' 4.17 2 1500,Burns Bros B i 4S% 47% 4S% 4- ~%100* 371^ 755 ; lCOO'Btish Terminal pf '100 96% 99% J- 3%
36 18 .. 13001 Butterick Co 21%! 20 20%: i
8% 3% ..I . .1 8800'Butte Copper A V.inc.... 774 7 7% _l u
35% 20% .. .. 1880O|Butte A Superior 35%j 32 34 11415% 10 . 9800 Cudrlo Central Oil A Ref. 12% 10%| 12 + 1%86%, 68 7.06 6 2800!California Packing Co... 85%| 84%j 85 4- 2
<t%| 43% ..! 26100[Californla Petroleum ... 6574: 62 64% 31498% 83 7.33 7 900 California Petroleum pf. 90 95%( 95% _ %
11% 5%' .. 9300 Callahan Zinc A f,ead... 9%| 9% 9%66%' 57%| .3.3.3 2 200'Calumet. A- Arizona 60 59%| 59% J-* u
53%| 51 5,66 «, 200{Canadian Southern 53%! 53% 5.3% j*
53%, 51 3.56' 3 50 Canadian Southern 54 34 54

4

1514«|119%| 6.85! 10 14800|Canadian Pacific 147% 144 1.4-54 1
' '»

»4! 3 ..! ..i MO'Case (J i) P W 5%| 5%| 5% +144 S6 lOOjCaae fj I) P W pf 39 39 39 I 393% 68 «.6l 1 100'Case tj I) T M pf 92 92 92 4- 1/
(4% 29%, .. .. 4100 Central Leather 42 40% 41% 4- 1%
82'* 6.3% 1200 Central Leather pf 80% 79% 79'.. 7

c'^' _500 Central of New Jersey.. 204 '202%;204
"

4430
*

5~'»i * "I 7400|Ccrro dc laeco .... 40% 38% 39% 4. >

.3% 34^ .. ..1 100 Certain-teed 47%; 47% 47% 4- 2%
j% "» ... 17150 ri.osapeske & Ohio rightsl 1 | %' 1 j- *1410.% 104% 6.18, 6% 9600(Chesapeake & O pf wi... 103% 104%! 105% 47954 3.41 4j 91001Chesapeake A Ohio I 74% 72 74% 4. 314
79% 47% 9.68. C 15900 Chandler Motor 64%; 60% 62% 4- 11,
12% 1% .. 2200'Chicago A Alton 3%' 3 3%
20% 3% .. .. 1700 Chicago A Alton pf 5 5 5
43% 12% .., .. 3700 Chicago A East 111 41% .16 40'*1 -t-'Su
64% 31% .. ... 1300 Chicago A East III pf 63 58 62 4- 0%I°% ISi ..[ ..( 1600iChicago Great West 6%! 6%| 6% %
24%' 11% .. ..' 2100'Chicago Groat Went pf. . J 13a«! 14 V41 14*4' 4- %36%t 16% .. 12400'CbicaRO, Mil « St Paul.. 33% .31 32% 4 1%55 29 .. .. 23500 Chicago. Mil * St P pf..1 BP* -1S% 50% 4 2%95% 59 5.54 51 7609|Chicago & Northwest...! 93% 90 % 92 4 3%125 100 5.74 7 400jChieaKo A Northwest pf.1122% 122 122 4 1
89% 59 4.S3 41 2500|ChiCHRo Pneumatic Tool.) 83 79% 83 +4
50 30% .. 26200 Chicago. R I A Pacific...' 45% 48%) 41 + 1%?%' 70% 6.59 6 3r>0fl!Chii ago. U I A PaC 6* pfi 93 90% 91% 1%105 83% 7.00 71 2700!Chicngo. It I £ Par 7"i pfFlOt 1100 100% . %90 51 5.75 5) 400 Chicago, St P, M & O ! 87 86%! 87 4 1%107 83 6.60 7 100 Chicago. St P. M A O pftlOG Il0« 106 I . 1
27 15% ..| ..' 57600 Chile Coppo 27 j 25% 26%: 4. r...33%! 25% .. .. 1400,1 Ihino Copper 31 28% 29 4 %80%! 54 5.121 4 300 Clew C, O A St Coals 79 78 78 4 2loo" 72%' 5.18 5 300 dev. C. C A St Louis pC.i 97% 97 97%! 4 3%68 % 43 .. ..) lOfl'Cluett. IV; body & Co.... 63% 6.3%' 63%) 4 1%79% 41 5.13 4 75200 Coca-Cols 79% 71%' 78% -1- 6%
37 1 .. .. 1500 Colorado Fuel & Iron... 34 33%, 33% 4 1%
53% 38 6.00 3 1700 Colorado & Southern.... 50% 48% 50 + 1
64 55 6 35 4 100Colorado ft South 1st. pf. 6274) 62% 627* . %
60% 49 6.78 4 .1901 Colorado & South'n 2d pf. 59 59 59 . %
111% 64% 5.48 6 16400!Columbiu Ghh A ICIectric. 112 108% 109% 4 1%
5%' 1% ..I .. 4100 Columhla Or.o phophone.. 3%' 3%| 3%

21 5 . .. 800 Columbia Oraphop pf.... 12% 12 12% 4 %
50 40% 80S 4 3100'Com Solvent Corp A.... 50 49 J 49% .- %
47 44% 8.70; 4 500 Com Solvent Corp B.... 47 45% 45% %
79% 55% 8.22 fi! t.'.OOi'omp Tab Record 73% 71 72% .4 2%
12% 18% .. .. 15100 Consolidated Cigar 42%. .35% 39% 4 3%
s 1 % 47 .. 100'Consolidated Cigar pf.... 81%) 81%! 81% 4- 1%
115% 85 5.80 8 43200 Consolidated Gas 110% 1.36% 137% 4- 3
i;,% 9 .. .. 125O0 Consolidated Textile .... 11%i 9% 11 4 1%
u. % .. ..! 100'Consol Distributors %' %%

02 4(5% .. 11500 Continental Can 90%l 85%! 89% 4 4%
93% 66 6.67 6 300'Contlnental Insurance... 90%! 90% 90% . %
126 91 %' 181' f6 50400 ('orn IToduets Ref.... 126 i114% 121 411
129% in 5.81 7 300 'Corn Products Bef pf... 120%|118%|120% 2%

...I..J-* wurtv" ' * "v'»ni w ' »'/ Ti i o * 1 '»J *r J %
\<K*+ Wj 7.00 7 700>H'nw<1*n A Co pf tOIVtOO 100V*

I", » .. .. onlOOVosden A Co rights I"1.! 1% 1% 4- %
OK , .. .. 297O0 OriiHblo Steel Co 8fl%| 82 US -} 3%

1 "0 *o 7.29 7 500 rrnolble Steel Co pf 96 94 96 -J- 1
28 11% .. RSOOlCuhan Am Sugar 2%Vb 22 22 . %
09 7*1-. 7.07 7 700!<"'uha Am Sugar pf 99 07 09 4-2
19% x'. ..I ..' r.lOO'Cuhii fane Sugar 14%' 1.3% 13% + %
41 % 15% .. . 4600'Cuba Cnne Sugar pf... .. 38 35Mil 35%
05*. 43 .. .. ,2900tDnvi«on Chemical 60% 43 48 + %
24*4 15% .. 2000 TV Hears Mines Am 23 21% 23 + 2%
HO 01 4.031 3 100'Deere 4 Co pf J 73%' 73 %| 73%'
141% 106%; 6.59 ! 1100 Delaware A Hudson (186% Il33%' 136 4- 1
143 110%l 4.35 « 29200 Del, f.ark * Western |143 |133 |13S 4- «
114% 100% 7.05 8' 700 Detroit Kdlson Co 114%'112 1113% 4- 1 %
30'-., 18% 5.41 21 1C900j*Domo Mines I 38%} 36% 37% 4- 2%
6 2%| .. .. lOOlDuluth, fin 3 4 Atlantic.) 3%l 3% 3% -f %

150% 115 ft.0«i R 4700'Dh Pont dr \em 1R9%|147 168% . %
00% *0 8.86, 6. 300 Dtl Port de Nepn deb... 40 88% 88% . %
26 20 I 100 Durham Hosiery Mills.../ 22 22 22 4 1
3% 70 i t: 5 1-3100 Flastmar IVylak J *6%j S4% 85%] 4- 1%

MONDAY, OCTOBER 9, 1922.

NEW YORK STOCK EXCHANGE
CTOBER 7, 1922.

1**12. 1921. 1920.
Year to date 202.SM53.9G3 128.604.102 170.751.429%

r.angt! l:52*J | niv. [ISV.T j' f I I I
High. Low. |VMd.;ln bales. | I High.I Low. ILait. Cnge. |
~57%~! 40! 6.451 3' 33900!Electric Stems o" Battel y. &3 56% + 2%
2334 14% ..I .. 900 Elk Horn Coul 21?* 20 20 -f % |
89%: 76%l 5.88' ol 4700!Kndicott Johns<t* 8fi 83% 84% -f- 1 '«
3SYi 7 ..! ..I 8300 Erin 16% 13% 16% + 1
28V 11% ..I 7700 Erie 1st pf 35V 24 25% -V 1=4,
20V 7%! . .| 4200! Erie 2d pf ., 19% 1T; 19V4I + '&.* ;
20% 14 j .J ..1 2800, Fairbanks Co lh%! 10%: 1*% . i

107 75%' 8.21 8 15500 Famous Players-I^asky.. 99%i 94%! 97% + 4% |
1"7%! 91%! 7.77 8 800 [Famous Play-Lasiky pf. .104% 1102 103 + 2%(,
16%l 9| .. ..* 100!Federal Mining A Sm...1 15 15 15 ..

02% 37 8.38 5! 2200!Federal Min & Sn* pf... «1 58% GO + AM
138 75 7.24! 10' 8400jFiHher Body |13S !11S% 138 +20
103% 76% 8.-12j 8! 800 Fisher Body OWo rtf 95 94 95 +2
19%! 11%! . ..I 2700, Flsk Itubber .. 13% 13 13%. + I
26% 12%, ..| ..' 18000|Freoport Texas ... 24% 21%! 23% 4- 1%
71 45%! 4.41 3 2300 (reneral Amer Tank Car.1 67%' 6G 67% -+ 4%

108 90%) 6.83 7] 30oj<JeneraT Amor T Car pf. 102% !102% |102% . %
73% 05%' . . ..! 37200 General Asphalt 65%l 60% 64 + 4%

111 90 5.05 51 OOOlGenerai Asphalt pf 99 94 99 1+9
109 106 6.42! 7 100 Generat Baking pf 109 109 ,109 + 1
S3 '65 7.45' 6! 21 Oo'Genern 1 Cigar 80% 77% 80% 4- 3
12 11% . . ..[ 3001General .Electrjo w i 11%' 11%! 11% %

188 136 6.70! xl2! 18001General Electdic ISO 177 |178% + : %
'5% 8%| .. ..| 72600[GeneraI Motors -..15 14 15 +1
86 GO 7.02! 6' 500 General Minors pf 85%; 84% 85% 4- %
86 67%, 7.06! 6i 1300;General Motors deb..».. 85%' 84%' 85 + 1

loo 79%! 7.07 7! 400 Gen Motors deb pf 7%,... 59 98 99 + V
1S%[ 13% .. ..I 400|Glldden Co 14% 13%! 13% . %.
8%1 6% .. ..I 88500|Goldwyn Pictures 8% 6%; 7% + 1%.
44%! 32% .. .. 6300 Goodrich Co 35% 33% 35% + 1%
91 80%' 8.33 7, 800!Goodrich Co pf ,... 83% 81%! 83% + 2%
33 25 ..j .. 2300|C,ranby Consol M & S. .. 31% 30 31% + 1%
19% 11%! ..! 4200 Gray & Davis 13% 12 12% + V
95% 70%j 7.57 7! 15800 Great Morthcrn pf 94%: 90% 92% + 3%

:<i -siio.oo 4 esoojureat Nortiu»rn ore... 40%; t'\ '» + 1
, ]34% 23<4. . .1 . 700 Greene C%uan<ta Copprr. 31%| so®*1 30%! . % ]14% 6% ..! . ,| 900'Guantanarno .'Sugar 12%' 1f,%| ! -V 'Vs»,

19 5' .. ..I 400|0ulf, Mobile & Nor 16 35V41 15%f . 1
47 |,16 .. .. 400 Gulf. Mobile a Nor pf..., 43*4 43 43
94*»I 44%I .. .. 40800;Gulf States «t«pl 92% 85 93% f 8%
3%' *<! ..! .. 500;Hahirshaw Klea Cable....1 1% 1%: 3^4

103 80%! 8.24! 7 1lOO|Hartrrmn Corp 86%] 83 j 85 + 3%
27%! 15 2200 Hondo* Manufacturing .! 27% 23%' 26%' 4- 1%
73 I 55 4.14 3 300'Honiosta.ke Mining 72%' 71%' 72%' + 'a
24 10%! 9.09' 2[ STOOiHudson Motors 22% 20%| 21%! + '.a
23%! 10%t 4.551 1 7600|Hupp Motor 23 22 22
14% 3%I ..I 58001Hydraulic Stool - 8 6%j 7%. + 14
90% 70 ..! ..| 6ir,00!Houston Oil 90 % 79%| 88%! -+-.10;*
U54i! 97%' 6.09' 7| 2200iIUinois Central '113% 113% 115 4-

116'105% 5.17 6! 1200!l!linols Central pf A lit*. i113%|ll8 + 2%
76%! 60 5.23' 4| 50|Illinois Cen leased lines..| 76%, 76%] 76%! + i
5 3*4! ..! ..| 4900!Indiahoma nofluing 4% 4%! 4%! . %
11%' 6% ..I ..! 1000!Indian Refining 9 8%! 8%!
ISO 175 5.56! 10' 40! Ingersoll Rand <180 175 1180 | ..

45 37%! ..! ..I 510O Inspiration Copper 40%| 38%| 38%! + .*
5 1 ..I ..I 5800lTnterboro Cons Corp 1%! 1*4] 1%!
12%! 3Vii ..| 6300rlnterboro Cons Corp pf..! 4 3%! 3%; .
11%) "%! ..I ..I 20o|Itoter Agricultural Corp. 8%| 8%| 8%i . .«1
43% 33 ..I 2001 Inter Agri Corp pf 37%! 36% 37% + M88%i 26 7.38! 2%) 1500 filter Cement Co 33 31%| 33 + 2 I,
30%! 20%i 7.02' 21 22800!lnflpr Combustion Eng... 30 27%' 28% -1- "*
26%; 22%I ..! ..I 300 TntOr Great Northern 24%; 23%| 24% + 1%
115%' 79%I 4.50| 5i 2000,Tntftr Harvester Co 112%'107%ill 1 % + 8
119 '105%i 5.881 7| 100'Jnte* Harvester Co pf...|l19 I119 '119 !
27%j 13 ..! ..! 6500!1nter- Mercantile MaHne.l 16 14 15%' -1- 1%
87%I 53%! 9.6S! 6] 65300'Inter Mercantile Mar pf.! 64%! 57%' 62 4- 4
19% 11%! ..! ..! SOOO'Inter Kickel ! 17%i 16%! 17 + 4
84V4! 60 7.191 6l 400!lnter Nickel pf 83%' S2%| S3%j + 1
61%! 43%! ..! ..! 10300 Inter per Co 59%! 55%i 58% + -%
32%! 28%i ..! 1900!Inter Rapid Transit 29%: 28%' 29 + %
20%! 12*4 .. ..I 132001 Invtnclblrt Oil 17%l 15%! 17 + T.%
50 24 .. . .1 30500 Tron Products 50 45 49%! + 4P,4
3 % .. ..I 6800 Island Oil & Transport.. % %1 %
22%' 10 .. ..( 1700'JeweI Tea Co 20% 19 20 -+ %
73%! 38%' .. ..' 400'Jewel Tea C'o pf 65% 65 65% + %
53%! 34%, S.0S, 4 3700i*.lones Brothers Tea 49"» 4S% 49% + 1%
7%l 3%: ..' .. 1400'Kansas & Oulf 4% 3%' 3% . %
30% 22 j ..| .. 1400 Kansas City. Southern. ..j 24%, 28% 24 + %
59%I 52%! 6.90 4 400 Kansas City South pf...| 58 58 *

58 + 1%
48% 2* .. ! 9400'Kavser (J) & Co 47% 43 Vi 46%l *r 3%
106%' 94 7.77! 8 400 Knyser (J) & Co 1st pf..!!04% 103 1103 I + 1
53%! 34% ..! ..! 13800 Kelly Springfflettrt Tire... 44%| 41 42%! -j- 2%
86 710.' 7 06 fi 10ftlTCidlv Snrln«rfl*1rt Tiro r>f fi" B". SS J. '

107% ?0U! 7.SO' S 200!Kelly Spr Tire 9 p o pf.. 102% 102 1102%! JJ
111 61 ..I J400|Kel9ev AVheel ., 103%) So 110J + 6
106 90%, 6.86 7! 100|Kelsey Wheel pit 102 102 (102 ..

89s* 25% 10400'Kennecott Copper 35% 34 33 + 1%'i
24% 7% ..! 1000 Keystone Tire & Slubber.' 8%i 7%' S%; -j- 1 r

189 110 3.80 7 3700 Kresge (S S) 1S9 .176 185 4-10
S3 44 . 5100 Lackawanna. Steel 82 77%! S1UI + 4%
94% 43 j 7.73 7 900 Laqlede Gas 90',£ 89 90%! + 1%!
39% 10 .. SSOOXataf Erie A "STesiJ 36 35«i 35%! %
35%i ,24% 7.09' 2 15001Lee Rubber A Ttile 26%. 25% 26 -j- 1 |72 36% 5.1oi3', 11000'Lehigh Valley I 59s,! 66',I 68 ! x 2% [
65s, 52** 5.741 3% 14600 'Lima. Locomotive 62 J, 59 60»i I 4- 2Ti'i

220 15.6.74: J2 lOO'Liggett & My Tobacco.. jl7S%!l78%|l78%! ..

210 150 5.71 12 100 Liggett A My Tob pf B.. 210% 210% 210% .

126 98 6.74 7| 2001Llggett & My Tob pf 1122 121%ll22 +2%,
23%, It. ..I 46200 Loews Inc. 23 21% 21% . %
14% 9 7.50, l! J500!Loft Jnc . 13%l 12% 13% + %
6778! 36 .. ..' 4800'Loose Wilt* Biscuit* 65%I 61 61% . %

180 (147% 7.061 12' 800 Lorillard T\ iIV4 ,168%!l70% 4- 3%
141 % 108 5.07 7! 300!Louisville A Naehw 1138 ,137 138 4- 3
61% j 25% ..' .. 6000! Mack Truck Inc 59%, 5C%! 59 4- 3%
94%! 68%' 7.57 7j 1200iMack Truck lnc 1st pf..! 93 90 92% 4- 3%:
35%' 32% .. .. 5300 Magma Copper »... 34V~ 33%i 34 4- 1

107 72 6.12, 6' 300 Mackay Cob ..'XOO 98 98 . %
69 57 5.80 41 400 Mackay Cos pf- *...! 69 68% 69
40 15%| ..! ..I 16500|Mallinson A Co 36%! 33 35% 3s,
94%; 62%: 7.53; 7J 200 Mallin*)n & Co pf..*...| 93 92 93 4- %
52 30% ..I lOOOjManati Sugar * '3% 42 42% + 1
55%I 44 .. .. 1800 Manhattan Kiev ctfs...' 53%j 31%; 53 -j- 1%
58 35 13.46 7' 200iManhattan Kiev guar.. 54 52 52
69% 41 6.96, 4 1600|Manhattan Kite Sup.....' 58%!. 55 57% 4- 4%
48%; 32 4.76 2 3700'Manhattan Shirt 43%j 41% 42% + 1%
11 2 .. ..' 2001 Market St Railway..*... 8% 7% 7%
50% 17 .. .. 100 Market St Ry 1st pf. ^ . 41%| 41% 41'% 4- %
32 .*»*, .. ..! 12001 Market St Ry 2d pf 25%; 24% 25 4- 1%
69 35 9.021 61 800'Markct St Ry pr pf..*.. 68%) 66% 66%
36%I 20%! 6.07 2 1600!Martin-Purry » .. 31%: 29% 30 4- 1%
26%; 5%, .. ..' 1200'Marlin Rock . 18%| 15% 15% 4- 2%
46% 22%!l0.13! 1 33500'MarIand Oi! * .. 41 39% 39% + %
50% 22 ..' ..J 2300;Mathieaon A WkeI 50 47 19% 4- 3%
74%; 46% ..! .. HOOiMaxwell Motor A........ J 58% 57 57
25%; 11 ..1 .4 3300JMa*well Motor B 19 17% 18% + %
141% 101 5.71 8 3600lMays Department StoSea.: 141%jl31 ;140 410%
115 106 6.14 71 IOOIMrvh Department S pfl... 114 114 ,114 + 2%
21% 13% 5.71 lj 3900iMelntyre Porcu ... 18 17%) 17%
204% 106% 6.32 12 1 76000iMexican Pete .. 189%'177 1183% + 7%
34%' 14%:87.50 6, 92600!Mexican Seaboard 20% 14%| 16% . 3%
32%! 12

"

,45.00 61 12400 Mexican Seaboard ctft*. .. 17% 12 13% . 3%
31% 25% 6.90 2 3300, Miami Copper 29 27% 29 4- 1%
16 11%; 7.69 1.20 42600 Midtllo States Oil......... 13% <3% 13% + %
45%; 27Vii .. .. OlGOO.Midvale Steel & Ord,...| 35% 32%| 33% 4- 1%
14%, 5 ..' .. 1600,Minn A St L new 9%' 8%| 8% . %
75 55 5.52 4 llGOjMinn. Si PA S S M 73%, 69 72% 4- 3%
94% SO 4.49 4 lOOlMinn. St PASS M ptf. 89 87%! 89 . %
]4 % .. 100 Mo, Kan & Tex sellers 30. 13% 13%, 13%
19% 7% .. .. 4800 Mo, Kan A Texas w i.... 18% 17%! 18% + %
48%; 24% .. .. 4300 Mo, Kan A. Texas pf w 1. 45% 44 44% + 1
25%' 16 .. .. 3200] Missouri Pacific 22 20%I 21% +1
63% 45% .. .. 10600 Missouri Pacific pf 59% 57 58 + 1%,
17%: 13 5.88| 1 12400 Moon Motors 17%] 15%; 17 4- 2%
76% 63 4.11 3 600 Montana Poaaer 74% 73 v 73 +1

110 100% 6.48 7, 600 Montana I'owr pf ;109% 108 110S
25% 12 .. .. 15300' Montgomery Ward A Co. 22% 21% 21%j + %
11% 10%. 4.65,50c.| 4600]Motherlodc C«**l 11 10% 10% . %
78%| 75 5.03'3.87% 25 Morris & FX«eK 79%! 79%; 79%!
34 17 ..j ..J GOOjMutlins Body 21 19%i 21 4- 1%
21%! 10%j ..I ..' 3001 National Acme 13% 15 15%| + 1

106 1123%, 3.53 7. 10600; National Biscuit Co 206 176 198 +22%
125% j.118%! 5.60, 7 700'National Biscuit Co pf... 135% ;125 ]125_ + %,
66 « 2b ..| .. 900 .National ClOAK ® ouu... t» i j» oj',i f
4%: 1 ..| .. SOOjNntlonal Conduit & Cable! 1%| 1%I 1%|
65% 30^4 ..! .. 25400, National Knam * Stamp. 6S 61V 65%] + 4%
105 81 7.00 7 lOOiNatlonal Brtnm ft St pf. 1100% 1100100%| + %
11014 85 5.53 6 6300 National Lead Cov ]t09%103 ]108%! + 5%
117 108 5.98 7 300'National Load Co pt 1117 ]116 1117 -f- 1

714 3 ..| ..| 2300!Nat R R of Mox SW pf... 4 V41 3%] 4 + %
19%] 1314 .. 24001 Nevada Conaol Copper...! 1«%] 15*4' 16%! + 1'4
82*41 547i 7.27] 6 83001New (VI, Tetxas ft Mex..i 82%' 78% «2Vaj + 5%
41%j 33 ..] .. 4900iN«.'W York A4f Brake....] 41*,4i 3b 38 -(- 3
100% 72*41 5.13' 51 21600 New Y'ork Ontrni 98%: 84%! 97V^ + 314
81 | 51%) 5.5b' 5 3300 N V. Chicago & St Louis.] 90 86 89*41 4- 5%

101 72 4.95 5 100 N V. Chi ft St; L 1st pf-.llOl 101 101 + 2
93 f.1%' 5.49 5 200! V V. Chi * St L 2d pf...] 91 89 91 + 3
4b 28 6.67 2%| 2200 New York l>ock 38% 34141 37% -1- 3%
«8% 53% 8.821 3 200 New York Dock pf. 60 59% 60 + %
100 hoo 5.00 5 47 New York, Lack A. W... 100 100 '100
36% 12V ..I ..| 14900 N Y. New 11 & Hart.... 31% 29*4. 30% + 1%
30% 19%' 7.84] 2! 300 N Y, Ontario ft Western 25% 25% 25% 4- 1
25 13 113.33' 2 100 New York Ship Co 15 15 15
125% 96%: 5.83 71 8200 Norfolk ft Western 121% 119%|119% + %
82 72 4.88' 48 100 Norfolk A Western pf... *2 82 82 + 3%
99% .n%; S IS' V 15200 North American Ca 98% 94 96% 2%
47% 38 6.52] 3 2800'North American Co pf.. 46% 4fi%| 46% + %
90% 73%; 5.7»| 5 12800 Northern r.'icifle 87 84 86% + 1 %
40 20-%! .. .. 200|Nova Scotia Steel ft. Coal 35 35 85 +11
12% 8 ..I .. 400|Nunnally Co 10%' 10%] 10% . %
14'4 6 700|ohlo Body ft Blower Co. 7 6% 6% . %
4%[ 2% ..| .. 8400 (»klahnm.a Prod ft R'-fln. 2% 2%j 2% + %

28 t 12"+ ..I .. 23500|i)rpheum Circuit. 28 25%! 25%
1 fi3 hl6 3.03 8' 3900;otls Klevator 163 ,154%!159 + 5
16%) 9%: . J .. 4900!Otis Steel 12% 10%! 12 + 1%
42V 21V 5.001 2| 10800|tiwens Bottle 42% 39% 40*4,| + J
14 % 3%' .. ..I 31001 IVir ifle llevlopment .... 5 4 4% %
91%! 62% 5.8b 5 5300 Pacific Ohh 4k Klertrlc... 86% S.3%1 85% + 2%
19 11 .. ..I 6001Par|fie M.,11 16% 13% 15% + 2%
09%! 44%1 5.08 3 141500 Pacific oil .. «0%j 66% 68% + 3%
8b%] 49%: 7.64 6] 83100|Pan Am Petrol ft Trans. S0%! 75% 78% + 3
s2% 14 8.00 6 31400]Pan Am Petrol ft Tr R.. 75% 71 76 + 4%
12 5% .. ..! 1900 Panhandle Prod ft Rof.. 7%) 6%j 7% + %
17 10% .. ... 400 Punish ft Rinkham 11%' I1%t 11% + %
49%' 33%] 4.17 2 21600lPcnn>ivlviin1a R R 48%] 47% 4.4% + %
13%] 6 .. ..I 11300]Penn Seaboard Steel 6% H « .%
99 59% 5.18 5' 100(i!»People Gas 96% 94 96% + 3%
26%] 10%' .. ..' 4»0!Peoria ft Hast 21% 20 21 + 1 %
40%; 19 .. ..! 7900'Pcre Marquette >. 38 35% 37% + 2%
74%! 50%' R.71 5l 100olpere Marquette pf 74% 73 74% + 1%
82 I 63 6.46] 6] 900'Pere Marquette prior pf.. 76 77% 77% . 1%

ConllnneC on Following Tat*.

TURKISH SHADOW )
IN CAPEL COURT j

Mexican Eagle and Shell Oil
Weakened by Persistent

Selling-.

special ( '«*)/« fo Tim n*w York Hit**: d.
{np'/nqht. fJtV. by Tint Stjxn York llmut.k

»w Y»rk Herald Bureau.) (1l.oadon, Oct. H. » M
.After the general tone of the stock I

m*ket had undergone a marked im-
r>ro»wemont for the greater part of the jl
week. It came back to uneertaintv Frl. ID
day. Jn consequence of the Turkish crisis.
Tlu rfc was. however, a slifrht recovery at
the close. The volume of business lnareaaedand provided fresh difficulties
t|ist, having: arisen, can be adjusted; and
it* is hoped that the autumnal revival,
vrKich was Interrupted by the political
sc.nre. will make further progress.

CMlt edged securities developed strength |and homo rails made further gains, H
though somewhat slowly, while Indus-! Ujtrials exhibited a better tendency, with ffl
the exception of iron. Kubber shares ra
steadily advanced, with the result that jlthey are now quite substantial, though "
there hafl been no improvement a few ^
weeks a get

.Mines generally arc better, especially
kafflrs. in which there was a fairly even
appreciatlag). Russo-Asiatic, on the
oihep hand, has been prey to continued
anxiety on the score of donbt as to ttie
ratification of the Thiiuliurt-Krasslne
mrivement, which is still awaited.

Oils were generally weak. There were
tw> outstanding features, Mexican
Eagle and Shell. Tn the tormer persletrigrsellings occurred and both ordinary
;i rari new preferences established lower
quotations. tt was suggested that
pi*>ple interested in the Shell pool had
been selling Eagles to France for their
commitments in Shells. There is a possibilityof a measure of truth In that
statement, but the Eagles' weakness is
believed to be due to an official announcementconcerning the salt water
question, which not only made the publicuneasy but also has caused dealers
some apprehension.
So far the recovery of the market followingthe relaxation of political tensionIs due largely to closing bear commitmentsand purchases by professionals.that the public may come in.

But this reason will be correct only if
the war risk is entirely eliminated.

"WEEKLY FOBEIGN EXCHANGE
WEEK ENDED OCTOBER C. 1022.

LONDON.
Demanil.

f'rcv. Wit. I
filch. Low. Last. Final.

iJctobei- $4.39% $4.38% $4.3»% $4.11%
October 0 1.40% 1.C0 ».39%, 4.41%
October 4 4.42 4.59% 4 41% 4.39% "

October 6 4.42% 4.41% 4.42 4.MO*, ~

October 6 4.41% 4.40% 4.41% 4.88%
October 7 4.42% 4.41% 4.42% 4.37 ! »

Year's Range.
High, $4.r>0tJ. June 6. l,ow, $1.17. Jan. ,"i. I

Cables.
Prcv. Tie.

Hlrh. Low. Last. Final.
October 2 4.31>% 4.38% 4.39% 4.41%
October 3 4.40% 4.39% 4.40 4.41%
Octobar 4 4.42% 4.4i>% 4.41% 4.59%
October r> 4.42% 4.41% 4.42% 4.39%;
October « 4.41% 4.40% 4.41% 4 39% I
October 7 4 42% 4.4]% 4.42% 4.37%

Year's Range.
High, 4.51tV June 6. Don-. 4.17%, Jan. 3.

PARIS.
Demand.

I'rev. Tk.
High. Low. I.aat. Final.

October 2 7.5S 7.56% 7.37% 7.61%
October 3 7.BS 7.56% 7.57% 7.03%
October 4 7.61% 7.58 7.61% 7. >4'i p
October' 5 7.63 7.59% 7.62 7.58V. 3
October 6 7.59% 7.57 7.59% 7.57'- _

October 7 7.61% 7.59% 7.60% 7.56%
Year'a Range. i ei

High. 9.37. April 17. Low. 7.53%. Sept. 13. §
Cablca. i s

Fret . Tk. 8
High. Low. I.aat. Final. 3

October 2 7.56% 7.57 7.68 7.61% §
October 3 7.58% 7.57 7.58 7.64 §
October 4 7.62% 7.58% 7.62 7.58% S
October 5 7.63% 7.60 7.62% 7.59 §
October 6 7.60 7.57% 7.60 7.58
October 7 7.02 7.60 7.61 7.37 8

Year's Range. §
High. 9.37%, April 17. Low. 7.54, 8epr. 13. >

BERLIN.
Demand. i

Tree. Tk. S
High. Low. Last. Final. 5

Orgrabcr 2 03% .05% .05% .07% %
OcWbei* 3 .68% .05 .05 .ftd% J fc
Ottofter 4 04% .04% .04% .0.3% 8
October 5 t'4% .04% .04% .06% S
Octole-r 6 04% .04% .01% .06% *
October 7 04% .04% .04% .06 5

Year's Range. i S
High. .59%. Jan. 9. Low. .04%. Oct. 7. : 5

Cables. I »
Prer. Tk. «

High. Low. Last. Final. I
October*2 03% .05% .05% .07%

October* .3 05% .05 .05 06%
October" 4 04% .(>4% .04% .05%
October* A 04% .04% .04% .06%'
October-6 04% .04% .04% .06%
October* "7 64',j .04% .04% .66

Year's Range.
High, .66, Jan. 1>. Low. .04%. Oct. 7.

SWITZERLAND. HOLLAND.
Demand. Cables. Demand. Cables.

October 21 18.66 18.67 38.70 38.75
October *.....18.66 18.67 38.68 38.73
October 4 16-76 18.71 38.78 38.83
October * 18.T0 18.71 38.74 38.79
October 4 18.09 18.70 .98.75 38.SO
October t 18.73 18.74 38.83 38.88

BEIXSIOf. COPENHAGEN.
October 2*. 7.12% 7.13 20.40 26.42
October 3*.... 7.13 7.13% 20.48 20.30
October 4*.... 7.15% 7.16 20.58 26.60
October 5 7.15 7.15% 20.50 20.62
October 64. 7.10% 7.11 '20.23 20.5 >

October 7l 7.12'-. 7.13 20 30 20.32
ITALY. SPAIN'.

October 2.-.... 4 27 4.27% 15.11 1B.12
oA A "Bl.. 15 1.1 15-15

October t. 4.2«'l 4.2M4 IS.IS 1S.IJ)
October r. 4.31 4.oU» 15.20 IS.21
October 1 4.20 4.20S IS. 17 IS. IS =

October 7 4.2«i.'- 4.20 ll.lt 13.20 1
CTVRIKTIANtA. STOCKIIOI.M.

October 2 17.24 17.20 20..".* 20.40
October 5 17.33 IT.r.S 20.43 20.IS
October 4 17.71 17.79 20.52 20.S4
October.". 17.15 17.71 20.S0 °6..".s
October 0 17.13 17.03 20.40 20.4*
Ootctoer 7 17.0* 17.70 20.50 20.52

week's range.
rombat. nongkong. «

Demand. Coble*. Demand. Cubic*, p
Tlig.i OOP.-. 20.00 57.87 V* 57. 50
Low 28.02'i 2S.70 57.12't, 57.20 3

bcf.nos aires. nio.
High 33.00 35.85 '11.75 11.00
Low SA.nO 33.55 11.OS 11.70 |

MUNOHAI. 1 HlOt av.

High 77.25 77.75 70.00 77.00
Low 70.75 77.25 75.70 75.80

greece. yokohama.
High 3.20 15.21 40.20 40.25
Low 2 85 2.90 4*.l2"i 48.18

canada.
'

Montreal Fund* In New York.
High 82c. ILow 31c.

New York Fund" In Montreal.
Hi*h 02c.I Low r.lc, .

Discount per It,000. tPremlum per 11,000. >

STOCK EXCHANGE SALES.

New 3'ork Stock Es.rhange aalcs lor seek
etmed October 7, 1020:

1022 1021. 102O.
Monday 1*1.413 542,045 *07.111
Tuesday 021.333 510,552 011.131
Wednesday 1,105,000 3.13,475 123.120
Thursday 1.340.850 500.272 552,791
Friday 1,2*1.025 332.101 170,347
Saturday 510.351 270.185 275.270Totals

5,870,940 2,*08.200 4.337,881
5 ear tn dato.

1202.008,913 |12*,004,HE $170.731.42»H
Detailed sale* of stocks for weeks ended

Oetober 7 and September 50:
Ort. 7. Sept. 50.

Industrial* .... 3,590,111
I3a11 reads 1,130,153 801,535

TIONDS (I'Alt ISSUED).
1022. 1001 1020.

Mnpdny .... .113.2111,000 910,842.000 *17.*18.000
Tuesday .... 11.354.000 11,1103,000 20,093,000
Wednesday 12.100.000 17.7 0,000 11.514.000
Thursday ii,;::,i.o««) 19,o*:i,ooo 14.401.000
Friday 13.2Htl.nnO 17,K0.,,(»i) 1d.tW7.0Ot1
Saturday ... *.l>52,000 8.914,000 7,137.000

Total* . *70.201,000 $97,751,000 $113,730,I*#
Yoar to date.

*3.205,::82.000 $2, HO,*71,000 $2,745,374,000
Detailed sales of bond* for week* ended

October 7 and September 30:
Oct. 7, Sept. .10.

Forpnratlon . t $I0,40*,0nt) $41,3*0,000
Liberty 21,114,000 31.123,000
Foreign 0.172.000 11,190,Of»

j7,000 110,000

Edward B. Smith
& Co.
Members

New York Stock Exchange

Investment Securities

Corporation Financing ft
Commission Orders

Executed

5 nassau street 1
new york

1411 Chestnut Street
, Philadelphiaj

=11

BONDS FOR
INVESTMENT

*

CALLAWAY
FISH&CQ

/frrtonjty StmkQKkmtH
3T WALL STREET

NEWYORK.

.K. Rice, Jr. & Co. Buy & Sell
Amer. Cyanamid
American Meter
Campbell Baking
Ingersoll-Rand
McCall Corp.
Victor Talk. Mach.

I.K.Rice,Jr.& Co.

WE DEAL IN

Standard Oil
of New York

$25 Par

(When Issued)

C. C. Kerr & Co.
2 Rector St., N. Y. Pi-one 67S0 Rector

<rSSSfSFSSSSSSSJV/SSS/S/y/r/7SSSfSSS/SSSSSSS//SSZ7SSS/Sj%77*

WE DEAL IN

Standard Oil
of New York

$25 Par Value
When las lied

Wm. C. Orton & Co.
54 Wall St., N. Y. Tel. Hanover 9W0-9697

I. k! Rice, Jr.&Co. Will Sell

Kings Co. Ltg. Co.
8% Cum. Preferred
Circular on Application

I.K.Rice,Jr.&Co.
hones 4000 to 4010 John. 31 Wall St.. N. T

Singer Mfg.
Babcock & Wilcox
Royal Baking Powder

FREDERIC H.HATCH 6 CO.
74 Bway. ;
.WSTON-CHICAaO-PHIlA-MOrnKEAl-PlTTaSUROn

TOBEY & KIRK
Members ST. V. STOCK EXCUA>OB

Unlisted Securities

Purchase Bills on South Africa
Transact* all usual Banking Oparaiiotf

NatotnalBank
SOUTHAFRICA^
New York Agencv, 44 Bearer St.

23 Branchen in Sntiih America
One Branch in Mexico

10 Offteen in Spain, France
and England ,

Anglo-South American
'Bank, limited

New York Afeney, 49 Broadway
Telephone Whitehall KM


