
LLOYD G
Armament and concluded his praise
with the oeclaration: "The United
States und ourselves are marching side

. by side on the path of peace."
Speech In Kail.

The full text of -Mr. Lloyd George's
speech follows: _

N

The banner of party strife has
been hoisted at the Carlton Club.
The great combination of men of all
parties and creeds for national purposes,a combination which led us

to victory In the war and which was

loading us gradually but surely out
of our troubles Iiv peace, has been
brought to an ena. It has been
brought to an end not because It
has ceased to serve the nation; it
has been brougnt to an ena Becausethe parties are not getting
enough out of it. It is for the peopleof this country to say whether
the party comes first or the nation
comes first.

[ stand for the people. The
time has come for a calm, dispassionate,perfectly fair review of
what that combination, which
started six years ago. has accomplishedfor the nation. If it has
not served the nation, condemn it.
On the other hand, if it has served
the people well, if it has helped to
achieve something, treat it fairly
and well. It has been, I think, subjectedto more criticism from more
Adverse conflicting quarters than
almost any Government. It had
rne or two disadvantages in defendingitself. The first was that
If did not have parties and press.
If had no Liberal press, it had no

Conservative press and. therefore,
i1 had no steady partisan press that
you could depend upon- wnuiever

happened, to'defend Its actions.

. Cite* Hard Work Done.

The second difficulty in disposingof criticism arose from the fact
that no Ministers in any administrationin this country have been
so continuously hard worked. I
.hive been worked pretty hard all
my life, but I have never been so

Jiard worked as I have these test
six years. I have not had a holiday.I have started on many,
fLaughter.] I hate many times
said, 'Well, I'll hie me off to the
t alleys of Wales, where I will be
haltered even by the impediment

<u' language, from prying eyes and
from deputations." [Laughter.] I
said, 'If Wales is not a success I'll
try Scotland,' and off I went. I
chose a place where there is no
road [laughter], but I had to hold
Cabinet councils In the wildest recessesof the highlands. Believe
me. l nave not naa a nonoay.

1 have worked hard and I have
had no time, when criticism was

falling upon me, to go and tell the
real story. [Cheers ] I am how
cne of the unemployed, and when
somebody wrote me a couple of
days ago asking me if I could receivea deputation of the unem'ployed I said, on the contrary, I
would Join the deputation. [Laughter]

t
Begin* Aerial Story.

1 am swing to begin by, telling
rty story now and I'll tell It in numbers.It will be a serial and I think'"1
t]iat the people will listen to it and
read it, and having done so, I am

willing to put my record in the
bands of the people as to whether I
served them well or not. (Voice:
'You have.') I have served them
honestly. (Cheers.) I have served
them sincerely. I have served them
wflth one dominant purpose and that
was to serve my native land to the
bhst of my ability.

This combination was formed
during the war to put more "vigor
ahd more ppwer into the problems
of war. Governments can win wars
ahd Governments can lose wars.
Governments can make it possible
fOr our gallant soldiers and sailors
to win victory. Governments can
i^ake it easy for the most gallant
w>ldlers and sailors to lose. The only
cjalm I put forward in behalf of the
Government is this: We did everythingthat a Government could do
to enable the soldiers and sailors to
win the war. They can organize the
njaterial resources of the nation,
they can organize the nation at home
tj> face its responsibilities and sustainIts responsibilities. If there Is
ii failure at home It mean* failure
In the field. I»s* of morale at home
1« always reflected In the battle line
because they are closely related to
tjle soldiers at home who assist the
oldiers in the fiel^.
One flensnn Germany Failed.
That is'one reason why Germany

birnke down. Her coldlers were brave
soldiers.let us recognize courage in
H(n enemy.but they heard stories
'*f starvation and privation and
ijhlsory at home. That minimized
ttteir splHt, their courage. Every-
thing that could be dorm to sustain
Mm spirit and will of the nation that

^ ghe rpay go through tb victory I
aaim'that this Gdvernment" did for
that purpose.
We did our best to promote unity

at home nnd in the forces abroad
so as to enable the whole strength
of the Allies to concentrate, and,

t a* a matter of fact, the leading part
in promoting that unlt^ was taken
by us among the Allies. f
80 much for what we did during

the war in that great trying time.
I am told J made a very good war
s*rvant but ( am no good In peace.
I am first rate In a row. but when
things are quiet and there is really
nothing to bring forth my energy I
am really of very little use. thsy
say. I am a sort of doctor who Is
very good In bad cases when It Is a
matter of life and death, but I am
no good to cure a headache. You
want somebody who is more commonplace.somebody with a better
Iwdslde manm daughter.) It Is
not for me to say whether they have
got something of thi.. sort. (Laughter.)

War Vol u It u Test.
Well, a war Is not tt bad test for

even a statesman. Organization
ability. Imagination, every resource
r< statesmanship, Is brought out In
War, and If we can somehow or other
gpply those qualities in peace.and
J nave done even a few things In
pence. T found the other day in the
cjty of London that I had organized
is new port hoard of London. That
tg quite u necessary and Important
work. f

I think I took quite a leading part
In establishing ths system of old

£ fObJfl) ANYTHING? *
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£3,000,000 Campaign
Funtjrfor Lloyd George

L' ONDON, Oct. 21 (Associated
Press). Several of the politicalwriters in this morning'snewspapers agree that tlta

Center party Idea has been completelyabandoned and that Lloyd
George vv41 make his appeal to the
country as a pure Liberal and free
trader, strong on economy and favoringthe League of Nations. He
is credited with having at his disposalthe Coalition Liberal machine,
-whose funds, according to the Daily
Mail, amount to nearly £8,000,000.

V /
age pensions and the securing of
finance for operation. I also organisedin the time of peace health insurance,and worked for peace in
that respect that brought satisfactionto the doctors and every one
else.

Praises Lrayr of Nations.

Berore the war and aftejj the war
the first thing we had to do to make
(here Mr. Lloyd George broke off his
sentence and continued). I know
the treaty of Versailles was opposed
by a great number of ^ft>ople who
were constantly proclaiming that
some of the most important posi-
nulla Llfiuilgru IU lIM lll. >t lldl UiU

the Treaty of Versailles stand for?
The first clause of the Treaty of

Versailles established the League of
Nutiojis. What Is the League of

*

Nations? It is for the purpose of
organizing good will and cooperationamong nations.a league of
nations which will provide some
means by which it can settle disputesbetween nations without resortingto the cruel barbarism of
war. *

Kcmovetl Source* of Irritation.
Who proposed the League of Nations?The resolution upon which

it is based was moved fey me at the
peace conference as soon as it met
in Paris. That covenant is now incorporatedin the first chapter of
the Treaty of Versailles. We restoredAlsace-Lorraine to France.
We restored |he Italian provinces
in the north of Italy to Italy. And
these questions, which were the
constant source of irritation and Inflammation,have-been removed by
the Treaty of Versailles.
What nextX We emancipated a

number of races which had for centuriesbeen under the fule of oppressorsin central and southerns
Europe.Poles, Czeeho-Slovaks, inhabitantsof Transylvania, Slavs of
Jugo-Slavia, Aiiabs in Asia.popu-
tarions wnicn numDerea in tne aggregate100,000,000. They had for
centuries been groaning under the
rule of oppression that penalized
their energies, destroyed their libertiesand prevented the development
of their natlonal\llf^. They were
freed by one great act prepared in
Paris and signed at Versailles which
ha# become the charter of liberty
for tens of millions of people to-day.
[Cheers.]

Worked for Disarmament.
* We destroyed the great armamentof Central Europe which
made war. [Cheers.] Conscription.
has gone. Their navy, which was I
a great source of anxiety and "*

menace to this country and to all
other lands has disappeared. Their
huge army, the greatest army which
probably the world has ever seen,
which intimidated Europe, which
suppressed the spirit of Europe,
which darkened the horizon of Europeis lying In the dirt.that was
one act "of the treaty of Versailles
which is abused by everybody..
[Cheers.] And not only that It rid
Europe of the burden of armaments.
That Is the first act in the great
drama of peace.

I predict to you that the democraciesin other lands will not continue
to bear the burden of huge armamentswhen they See central Europe.'
free from that oppression. It is be-
ginning to go.

Conscription at an Kind.

Conscription disappeared here
within a few months after the war.
It will disappear before many years
in other lands as well. That will be
due to the fact that the treaty of
Versailles stipulated that neither
Germany nor Austria.the two
countries thut made war.cat> raise
great conscript armies In the future.
There Is another provision In the

treaty of Versailles to which value
Is not given. That is the labor provisionwhich has been Introduced
for Improving the condition of labor
by International cooperation. When
there waa any proposal for improvingthe conditions of labor we had
to bear In mind the competition of
other countries jwhere there is no

provision of yfnat character. »But
when you' get nations marching togetherand working side by side and
cooperating, thajt difficulty disappears,that excuse ^Vanishes and by
that means you will greatly im-
prove the condition* -of the workers
throughout the world by the process
of itfternatlonal partnership. These
are only some of the provisions or
tho treaty.

Pre Inea Versailles Treaty.
It was a great human charter.

That will become apparent more and
more as the years go by. Defects,
weaknesses and surprises In It were
inevitable because you had to deal
with so many ruces and nations.
But In the main I claim It is a great
human document which In Its operationswill bring great benefit not
only to Europe but to the human
race throughout the world.
"What Is the next task we had set

ourselves to? It was the reestablishmentof national credit. The
cost of tbe war was colossal. The
figures were so vast that none could
have contemplated them before the
war, and I have seen able financiers
In the middle of the war eay: "This
cannot-go on, It must nnnw to an
end in two or three months.*

Colossal 1*o«i of War.

But it went on and the expendituresmounted up. We spent, I
think, over ten thousand millions
more than the national revenue of
this ^country for fifty years. The
debts at the present moment nre

something In the neighborhood of
eighty thousand millions.
* Before the war we were the financialcenter Of the world. This was
the great market that brought us

business and trade. The money we
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advanced to the dominions, the col-
onles and foreign countries paid for
the foods we manufactured. The
Interest which was paid was for our
advantage. It was given bark to us
in the food and raw materials that
we purehused from other countrlea
It is vital to our position that we
should maintain our financial status.
We had actually to borrow on

a very large acale. We, a lending
country, had to sell our foreign
securities. When the war was
over It was a very serious position
for the future of this country.
What did we do? «

Po«*-War Problems.

What did'we do.and this is not
sufficiently understood. There were
two courses open. One was to followthe method that had been followedall through the war on the
continent.to borrow. To go on
borrowing.you know that kind of*
a concern.but as long as It can
keep on borrowing there is an appearanceof prosperity.
You can spend as you go on

borrowing. You can keep taxation
down if you go on borrowing, but
your credit gets lower, and lower
and lowoi1. and in the end you are

paying compound Interest. That
works out In figures, but In your
financial position it becomes more
and more difficult to recover. It is,
of course, easy to go oh borrowing
it is the popular course to go on

borrowing. If we had gone on borrowingthere would have been less
unemployment for the time being,
but there would qhave been more
two, three, four years hence, and
nobody knows what would have
happened.
That is one course.the popular

and easy course. It Is the course

lursned by every> country In the
same position as ours on the contiA
nent of Europe.

Budget Balancing Problems.

What is the next course? A
thoroughly unpopular course.to
make our budget balance. One way
of doing this was, by ruthlessly reducingexpenditure. Do you think
that is a popular course? You try
it. tLaughter.] Everybody will say
to you: 'Economize, cut down your
expenses." You start and they say:
'Oh, It's not convenient to cut that
down.' Then you propose something
else. Another section says: 'No,
you must not cut that dov^n.' And
the man who proposes it never
comes to your support. If you want
to know something about that look
up the division lists of the- antiwasteparty.
They are always making cheap

speeches on economy. But when wc
faced the problem and cut some
items down we got into difficulties
with the people who were interested
in that direction. The anti-waste
party was never known there. They
wanted the popular side of reducingtaxation and leave to use, the
unpopular side.

Finds Economy Unpopular.
Economy is unpopular and when

'

we were cutting down the civil service,cutting dawn, the supply de-..
p&rtments everywhere, we had no
end of people in these various
spheres who were pinched and were
affected. It was brought home to
us and they knew it immediately,
while all economists w#e writing
articles to the Daily Mail. [Laughter.]' f
Cutting down expenses is a difficulttask and a very unpopular

one. We have done it, and -don't
you make any mistake, we have had
'our cutting down In expenditure.'
What is the,other course? Even

if we Cut down expenditure to tho
lowest possible limits the war debts
are so enormous and the cost3 of
everything have gone up so much
that the expenditure of the country
is bound to be infinitely greater
than before the war. What means
that? Taxation Is bound to be put/
bn the country whatever you do.
Therefore, we had to do two {hlngs.
We had to cut down expenditures
ruthlessly, and we have done it, and
'. »% li i\ Knlonoa nn/1
Ail Wiun IV/ IIIVJCl VIIUu<iu

pay interest on tho debt we had to
put up taxation, also unpopular.
"We are the only people in Europewho are completely balancing

our budget by raising enough money
to meet expenditures. It hafe been
a great struggle.

Cites Exchange Difficulty.

When -wo started we found the
credit of the country very low ly
comparison with whi# it was beforo
the war. One great difficulty was
the dollar. We had to buy cotton
In America. America, received all
the gold in Europe. She was glutted
with* gold. America therefore was
In a very prosperous position. Beforethe war you sent to America
$4.86 for a sovereign. If you had
gone there after the war you would
have got $3.20. What meant that?

Everything you got In America,"
cotton and food, cost ybu very
much more because the purchasing
power of the sovereign had gone
down there. By duttlng our war
expenditure, balancing our budget,
saving, our deficiency of credit In
that country rose and roae and rose,
and to-day our sovereign, instead
of being worth $3.20, la 34.47. We
are Just beginning to look the dollarin the face on equal terms. We
are very nearly where we were beforethe war.

Praises Chancellors.

That is because our two Chancellorsof the Exchequer, Austen
Chamberlain and Sir Robert Hornw
[cheers] were men not merely of
capacity but of courage. They
have kept In touch with the soundestadvice, although accused like
pickpockets, and our credit has
risen and risen and at the present
moment we have recaptured the
money markets of the world. v
This 1j a marvelous achievement

.a tribute to British courage and
common sense.and every country
In the world not merely knows It
but says It.that Is, every country
says It except this one. [Laughter.]We will not nay it here.
Why? Because if they say It they
know it* will rebound to the credit
of the much abused Lloyd Oeorge
Government. gWe are lending money abroad.
That comes back la goods. We aro'
lending more and it comes back In
goods. It Is going on accum>meting
and the credit the oidlanrt ft as
good as It ever was. (Cheers.) Not
merely better, becaime somehow or"
other we have managed to get.c.4sb;
belter .because we have gtven mobs
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BRITAIN'S
confidence throughout the world.
They say this Is a steady country,
this steadfast, this courageous country.It 1s not a country that is goingin for that sort of wild paper
printing to get out ofits temporary
difficulties. It faces them as it alwayshas in the past, and British
credit not only in cash, but in characVerstands highest throughout the
world. - * w

Exchange Conditions.

' Follow the other countries. It is
no uae talking of Germany. If you
had gone to*Germany eight years
ago with a sovereign in your pocket
you would have had 20 marks. If
you go to-day what would you get?
Seventeen thousand marks. But
therfc is no use talking of that. Take
a rich country like France, a steady 1
country like France, a very industriouspeople, a very thrifty, frugal
race like the French.
Our purchasing power of the dollarhas fallen from 100 to 92 percent.

We have only eight points to go to
get perfect equality. What about
France? France's purchasing power
of the dollar was 100 per cent, before
the war. It is now dowh to 26.67.
Italy has fallsn to 17 per cent. And
when you-'remember the difficulties
of all^these countries there is no ,

country.had greater difficulties than
'ours. (Cheers.)
We are pulling through largely

owing* to the statesmanship of men
like Chamberlain and Horne.

Tells of Economy Practiced.

Now that combination that was

pulling through our tra<Je, our com--
merce and our credit throughout the
world has been smashed. It is a'

crime against the nation. (Cheers.)
In economy I know what has been
done. Never in our history has there
been such ruthless examination of
every item of expenditure, great and
small. The business of the Covernmentis a gigantic one. Take an ordinarybusiness, go through the
whole accounts, cut down every item
.it takes a long time. But in the
business of a great counn*y like this
you cah imagine what time it takes.

Every item, great and small, was
examined scrupulously to see
whether we could cut here and there
without damaging the efficiency of
the^ services. As every business
mart (knows, when your are cutting
down you never get the full benefit
at once. It takes time. Last year
we got very considerable reductions.
This year we have still more'considerablereductions from changes
made last year.

More Economy to Come.

And next year you will have still
more considerable reductions from
the changes made this year and last
year. Everything was done with
the assistance of the ablest officials,
aiaea Dy a committee 01 Business
men under Sir Eric Qeddes. which
accomplished so much to reduce the
expenditures of the country to the
lowest possible level.
Th&f has been aided by the destructionof the German army and

the arrangement about armaments
, with the United States. Let me say
also, aided by the cheerful way In
which Winston Churchill [cheers]
handled the problems of Mesopo'tamla and Palestine. I am sure I
may in your behalf wish him a

speedy recovery.' [Cheers.]
Next year In view of the recent

economy the country will face the
future with greater confidence, even
[woman interrupting: "What about
Bonar Law?"].

Mr. Lloyd- Geoyge smilingly replied:"He's a very old friend of
mine. He was a friend of mine beforethe war, and has been a frlert%
of-mine sinoe. He is still a friend
of mine, and I should be sorry to
say anything to pur an end to our
personal friendship."

Industrial Troubles.
We hpvp also had to deal with

the Industrial situation, and it was
full of difficulties, full of dangers.
You know how difficult is a period
of transition between the time of a
great boom Jn trade, when wages
are very high, and depression. There
were two tnings tnat made 11 more
difficult than ever. The first was
that the boom of the war was absolutelyexceptional.never anything
like It.-and then, when the war was
through, the reaction was exceptional.

It was very difficult, but It had
to be done to savdsthe country from
disaster. Another thing was very
difficult. There were many revolutionarymovements more or less
creeping over the world. The temperaturewas high, and when the
temnerature Is hiah nennln talk
very wildly and Incoherently. That
la what revolution la. Yot^ had
them In Russld and you had them
in central Europe. There was a
good deal ot.lt even hero. Don't
forget this la tfto moat highly In-,
dustrlalized country In tha world.
a little topheavy, with no great
peasant population auch an they
have even In Germany.

Indoat^al Crises.

And if the altuatlon hadn't been
handled very carefully, anything
might hava happened. It wan Industrialcrista after Industrial crlaln,
and some of them very menacing.
We got through them.we got peace
throughout the Industrial world,
and I claim the much abused CoalitionGovernment haa to be borne In
mind when you look at the Industrialrecord of the last four years.
There again, I must say, Elr Eric
Gcddes and Dr. McKamara were
very thoughtful, and 1 did my beat
on one or two occasions. (Laugh- <

ter. Cheers). jWo have been trying to deal with
unemployment.the post war unem,ployment that always occurs after
great wars. The Napoleonic war
was followed by grave unemploymentthat produced starvation on a
great scale. Thank God, 'there was
none of that this time! We made
provisions, the most liberal for unemploymentpot merely, that has

r ever been done In this land, but in
any other country. It was right
from the point of view of humanity
and right from the point of view of
the safety of society. In regard to
housing, we built 181,000.yon might
have thought we had built none.and
after those In tha course of constructionare completed there will
he 210,000 houses which through the
efforts of the Government will have

* h« on provided. The cost was very
'

substantially reduced. I think they
have been brought to the lowest
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figure which at the moment It Is
possible to build houses at.

In regard to railways, Instead of
having a good deal of duplication of
expenditure, which always falls In
the end upon the trader and the
consumer, we have had the amalgamationof all the great concerns,
which will have the effect of saving
£20,000,000 a year in the cost of
running the railways. The steps
taken" with electricity will tell a
tale In the history of this land.

If we had not carried through
the great Pacific disarmament'pact
with the United States of America
we might have f had a competition
in armaments with the richest
country In the world, which would
have led perhaps unto Insolvency.
Instead of the crushing expenditure
In competition we have good will
and cooperation. Instead of the
flat, we've got the handshaka The
United States of America and ourselvesmarch side by side In the
path of peace and International
good will. [Cheers.]

Brought l*eaoe Is Ireland.

One of the things we have been
able to achieve Is something which
I tbink has far more to do with the
breakup of the Coalition than anythingelse, and yet* one of the things
I'm proudest of. Ave have made
peace with the Irish race. (Cheers
and cpunter cheers.) The feud
mairu uuuuicuo ui y cain wxiu uno

of the most Rifted races of the world.
How gifted they are only those who
have been fighting them can .tell.
The feud of hundreds of years, the
feud of constant embarrassment,
that brougftt us no credit, no
strength, was closed by an act honorableto »both sides. You know
what the effect lias been. Dle-hardismhas got a great acsession of
strength. They will never'forglve It
There are men.great Unionists,
greaj Unionist statesmen.who took
part in it. Let them be of good
cheer. Their names will be honored
forever.

I'm also glad that the firmness of
Britain In the Egst baa given renewedstrength to our prestige,,renewedconfidence In its work. We
have secured the freedom of the
straits (cheers) for which so many
died. We have prevented war
spreading oveV Europe, with all It
means; and have prevented a repetitionof scenes, spectacles and atrocitieswhich would have made the
world shudder. That, we claim, has
been done by the resolution and determinationwith which we confrontedour difficulties. We have
been harassed at every turn, not
after the thing was done, but when
the conference was sitting and negotiationspending.

Has No Personal Reproach.
This combination, which I think

has achieved memorable things In
me niBiory or mis country, nas
been closed. I have no personal
reproach. I have received much
kindness and much consideration
from men who differed from me entirely.I've never concealed from
them, and I've never concealed from
the House of Commons, and I've
never concealed from the Country,
that my sympathies always were
democratic. No Conservative can say
p have taken him in. None. They
know it, every one of them. My
bringing up was in the sympathies
of the old bent of mind, democratic;
and they allowed for these things.
They did not like it. and they got
to like it less and less. But I'm not
complaining. They stood it very long.

But, after nil, when you're concernedfor the difficulties of the
under dog.education, housing difficulties,disarmament, peace with
Ireland more liberty for India.
f,hese are not things that sound well
to Mayfalr, and they make no appealto Belgravla, and so the revolt
began there, and soon it spread.
\

Partisan Appeals.
Party appeal is a very deep one.

And when you have a number* of
people sounding It very loudly and
very often you call a certain responseIn very many honest and
sincere minds. It's very difficulty
to resist It, believe me. There's
ulwaya the suggestion on the lips of
partisan lighters that If you do not
respond to the partisan appeal you
are betraying some principle. 1
have suffered as much as anybody
from that kind of call. I can readilyunderstand these men getting
gradually uneasy, as the party call
was constantly sounded. The most
distinguished, the moat experienced
and the ablest men of the party
were all against It. They are still
against It. (Cheers.)

It was on^ prominent die h?ird
addressing a fellow die hard who
said: "We've not got one man of
outstanding ability among us."
Who can queetlnn their honesty
after that? They are hongst up to
the point of simplicity. (Laughter.)

Bonar Law himself was reluctantI regret he allowed himself
to bo led, not hy the beBt brains of
the party, not by the wisest heads
of the party, but hy the least In ex*

perlenec and ahlll'y. lie has put
himself In the position as a horseman,not of holding the reins but
holding by ths tall. [Laughter.]
He Is neither dignified nor particularlysecure.

Discarded Personality.
All experienced men were of the

opinion -that until the nation got
through with Its difficulties It was
better that all elements that made
for stability, whatever the party
colors, should keep together until
urn iruuoie wan over, ho convincea
was I of the Importance of this that
I was prepared t<« > llmlnato my own
controversial personality from office.I ^ogjreil Honar Law <jt
Chamberlain to take the -matter In
hand and I would give them support,provided It was clear it was
not a reactionary Government,
fCheers] So there was no personalelement In my criticisms.
The coalition Is brought to an

end, despite the advice of all those
great men.Balfour, Chamberlain,
Horrye.take all the names of the
men whom I've quoted you as havingtaken a prominent part In reatorlngour national credit and gettingus through our troubles. The
Lord Chancellor, who by common
consent wan the most brilliant the
country ever had seen for a gen?
eratlon, the man who carrtM
through the codification and simplificationof the law of real property,
which for fifteen years the lawyers
had been um^la to aohleve.he
also was agnlnst II.

. To put It qiUte frankly, those who
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smashed the coalition thought they
would have the opportunity for
snatching a purely party advantage.
That was disastrous in view o£ the
difficulties of the country. They
Imagine that by devices tliey will be
able to hold office. Fatal! The
country is accustomed to be ruled
by the majority, and it will accept
the will of the majority, hilt it won't
accept government by the minority,
and its provoklng^ts direct provocation.ofthe subversive'elements
of society, because 'this country, I
think, after long experience, ought
to be steady and moderate in Its
progress.. Reaction is fatal, even if
for the moment temporary party
success is achieved.- In the end it
will tend to be the subversive ejementto such an extent that the day
of fate will certainly come.
That Is what I want to avoid.

This is what those great statesmen
whose names I've quoted also want
to avoid. When the time comes for
appealing to the people, and I don't
see how It can be much delayed,
they will have very Important decisionsto take. If this reactionary
movement, which culminated In the
Carlton Club, receives the majority
of votes in the country I am honestlyapprehensive of the result.
Once the^ are firmly In the saddle
they will want to carry out ttatir
die hard program.
The House of Lords will not be a

check upon them. Once they are

there, I fear their measures will be
carried; and there will be acts of
administration and otherwise-which
will strengthen at every , stage
those subversive elements wjrflch are

deep down, with disastrous results
to our native land.

For Bane Progress.
I stand for firm and sane progress.[Cheers.] I have becomo

cioseiy auquiuiuvu wiui uto * ctu

horizon of this great people. I know
.what they are capable of achieving,
what they are capable of enduring,
what they are capable of sacrificing.After that experience, I promisethe people of this country that,,
whatever the day may bring forth,
I shall do nothing mean or paltry.
I promise you I shall play no part
unworthy the confidence placed in
me by the people of this country at
the greatest moment In the history
of the empire. [Cheers.^Replying to a vote of thanks, Mr.
Lloyd George said: "Thank you for
the great warmth With which you
have received me, and the resolutionand patience and cordiality with *

which you have listened to me. I've
never in my whole life witnessed
such spectacles as at the stations
crowded with, people to greet me on
the way dojvn last" night."

LORD DERBY OPPOSES
ANTI-LIBERAL VENDETTA

Declares Each Cdnstituency
Mast Decide Attitude.

Bolton-, Eng., Oct 2l fAssoolated
Press)..The Earl of Derby, who is expectedto enter the Bonar Law fcabmet.
took a conciliatory view <pf the present
political position in addressing a Con-
servauve meeting nero io-aay.
"The Coalition has come to an end."

he said, "but cooperation still lives. We
must not forget that while we thought
We had made sacrifices for the Coalition,our .Liberal friends also made sacrifices."V N

The attitude of the Conservatives towardLiberal Coalition candidates. Lord
Derby declared. ,was a matter fpr decisionIn each constituency. To pursue
a vendetta against those with whom
they hkd worked would be stupid anil
criminal.

BIRKENHEAD RECTOR
IN GLASGOW UNIVERSITY
Unionist Chosen Over Liberal

and H. G. Wells, Labor.

Glasgow, Scotland, Oct 21 (Associated
Press)..The political turmoil In Britain
was reflected In the proceedings at trte
election of Rector at Glasgow University
this afternoon when Lord Birkenhead,
Unionist, wflo splits wKh his party to
follow Lloyd George, was elected with
1,165 votes over Sir John Simon, Liberal,
wltb 530 votes, and H. G. "Welle, the
novelist, as Labor candidate, receiving
353 votes.

In the course of the polling several
free fights occurred among the students,
in which flour, soot, rotten eggs and decayedflsdi were'freely used. Several of
the students received minor injuries.

Lloyd george chosen
LEADER OF LIBERALS

National Council Elects WinstonChurchill Vice-President
Lscns, Oct 21 (Associated Press)..

Colncldentally with the speech of Mr.
Lloyd George here to-day the National
Liberal Council, composed of Coalition
Liberals, elected him president, giving
the vloe-prcsiaoncy 10 winsion fipencer
Churchill, who was his Secretary for the
Colonies.
Cloyd George was previously the

leader^of (he Council.

FRENCH EXTEND LAW
AGAINST PROFITEERS

Prosecutions Restricted to OffensesBefore Oct. 23.

Pahis, Oct CI..There will be no letup
in the prosecution of French war profiteers.The Senate to-day adopted the
measure already passed by the Chamberof, Deputies continuing In operation
<>,» ontl-nroflteerlna law. which would
have expired next Monday.
Aa continued the prosecutions are restrictedto offenses prior to Ootober 23

of this year. The Senate abandoned Its
disposition to reframe the legislation
when It was seen that such action would
lead to all night sessions of both houftrs
and that even then there would probably
not be enough time left to put the bill
through before the law would expire.

SAN DOMINGO REGAINS
FULL INDEPENDENCE

Burgos Takes the Oath at ProvisionalPresident.
fUrrro Dominoo, Dominican Republic, '

Oct 11 (Associated Press)..Juan BautlataVlcinl Burgos took the oath as
Provisional President of Santo Domingo
before the Supreme Court here this
morning, ending the regime of Americanoccupation. '

The ceremony took place In the presenceof the representative of the Presidentof the United States, diplomatic and
oonsular officers and high officios, and
was accompanied by demonstrations of
gratification over the restoration ok Independsasa
wsammassemssamimnsamsesassiasess.sm
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sJDS ON PC
BONAR LAW AND KING
CONFER ON CABINET

former to Advise Dissolutionof Parliament if He
Heads Conservatives.

LINES NOT YET DRAWN
i ,

Elections Probably Will Be
Called for Week of

November 11.

HOUSE MEETS NOT. 21

Passage of Irish Treaty Bill
First Business Before New

Parliament.
%

Special Cable to Tub Nmv York IIbrai.d.
Copyright, I9t», by Tub New Yobk Hbbald.

New York Herald Bureau, 1
London, Oct. *1. (

Mr. Lloyd George went Into the
"wilderness" and Mr. Bonar Law went
to see the King again to-day. -The
former did not make good his threat to
swing any sword, save mild Invective
against the Tories; and the Prime
Minister designate went only to report
progress. Meanwhile the lines are not
yet drawn for the battle of the coming
election, and the date now seems certainfor the week beginning the 11th
of November. '

4
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The tentative date for the assembly
of the new Parliament is November 21
or 25. The first business before It
will be the passage of the Irish treaty
bill, which Is expected to be ratified by
the Dail Elreann by then.
Mr. Bonar Law declined to make

any comment on his visit with King
George, but he did make the following
statement to the newspapers: "If I
am elected the leader of the Conservativeparty I may be in a position to
advise the King to order immediately
the dissolution of Parliament This
would give plenty of time to get the
Irish home rule bill through."

Derby Urges Cooperation.
While Mr. Lloyd George merely raged

against "Mayfair" and "Belgravia." the
Earl of Derby, the essence of all that
is \fovf«lr onrl Rolortvivia In fliA TTnifttilut

councils, declared at Manchester that
he hoped it was still possible for the
Conservative Government to cooperate
with the genuine Liberals. *

Hence some observers are declaring
to-night that Mr. Bon&r Law, soelng
the peril In yielding too much to the
die hard Influence, tho perl^ of which I
Mr. Lloyd George plainly -warned him
to-day. Is making a valiant effort to
endow the new Cabinet with the signs
of progress. What lends color to the
reportB that It may be that Mr. Bonar
Law Is trying to conciliate Mr. Lloyd
George Is* the utter failure of the
Liberals to allow to escape the slightest
gesture of friendship for former Prime 1
Minister Asquith and other important

leaderswho have not yet spoken. But
(he Evening Star suggests that the most
important thing for the Liberals to do
now la to make a working agreement
with the moderate section of Labor.
Mr. Lloyd George's bitter slurs at

Mayfalr and Bclgravia, however, will
hprdly help his welcome in either camp
just now, and, notwithstanding the
lepgth of his speech, he is regarded as

still In the wilderness. What la worryingthe politicians Is just where he will
break from cover.
The Sunday Times, which Is celebratingIts hundredth anniversary to-day,

though a qtanch%supporter of IAoyd
George, has kind woPds for Bonar Law,
but warns him, loo, that If the general
election goes like the one at Newport the
other day it will result in perhaps a
Conservative House of Commons, but
Conservative by minority vote, the majoritybeing spilt among the Lloyd Georgians,Liberals and Labor, anti a possiblecombination of any two of these at
any time would be able to overthrow the
Ministry.
Therefore Mr. Lloyd George's refusal

to enunciate any policy to-day Is Interpretedas carrying out hla threat to
oppoae any party that Is "reactionary
or revolutlonkry" and menaces ytnenation's interests. His speech was receivedwith much disappointment even
among his supoorters here. Despite the
handsale aporogla for the coalition's
wartime and postwar achievements, It
la recognised that he spun out hla line
so long that it la npt bullet proof In
many placea. »

New Light ott Turk Vnnt.
Tha hitherto atanchly Lloyd Georgian

Pull Mall Gazette, for instance, carries
to-night an interview with Gen. Sir
Charles Townshend, which sketches the
memorandum he handed the former
Prime Minister upon his return from
Angora late In August, showing that
peace then could have been obtained
with the Turks on practically the same
terma as now granted, or even better,
with France, Kngland and Italy still
controlling both sides of the straits.

Another interpretation placed upon
Mr. Lloyd George's speech hero Is that
It was merely a feint to get the others
to open the attack. He bespoke all this
thinks the coalition hod done that proved
popular. If the new Ministers base
their program for tho opposition upon,!
anything he enumerated, such as housing,education, disarmament, the League
of Nations or an American understand-
ing. It will give him a nrm bases for .

his opposition with much support by' the
nm.ws. T r*
Lacking any definite pronounoomcnt,

the prasa, even the unfriendly preen, te
treating tMa erstwhile Prime Minister
courteously, concentrating their voices
upon praise for tho aucceeeor. I^ord
Beaverbrook leads the chorus in the
Daily Raejrreu. calling Mr. Bonar law
a modern Lincoln and Insisting that the
slogan for the new campaign must be
"Law and order." v
Among the most Important accessions

to Mr. Bonar Uw'i prospective collaboratorsto-night Is Reginald McKenna,
formerly Chancellor of the Exchequer, i

JX. la not belieycd hn^haa altered his '
determination to hold no office unless
a crisis In the national neceselty da-
mands him. but he has announced that
he will speak In rdpport of Bonar Law
at a big meotlng In the city soon.

SCIENTIST TO LECTtlRR.
In the Catholic flub to-night Sir BertramWlndle, |r. n. g. will lecture on

Mefidel, Catholic scientist, arid Colin
O'More, tenor, will elna. Mies Kmlllc
Rose Knox, violinist, will Haslet.

I
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)AL1TIQN
ASSERTS LABOR STOCK

IS AT HIGHEST POINT

Clynes Says Opponents' Fear
Was Never So Great.

./ London, Oct. £1..Speaking: at Bristol
to-day, John R. Clynes. the labor leader,said there wat no promise of better- w
ment for the people in the week's dramaticevent**. Labor, however, vrefcomedeagerly the coming contest. He
described Mr. Andrew Bonar Law aa
"clever and" honest but obstinate," and
asked what the new Premier would do
about the unemployed and housing ones- .

tlons. The etocle of the Labor party*
Mr. Clynes dehlared, was never so high:
the fear of its opponents was never so
great. Labor, he'added. had submitted
itself as an alternative Government

The Labor party will not merge Itself
Into a new party with other elements
united with Lloyd George, according to
announcements made at Labor party
headquarters to-day. *

"However, If Lloyd George wishes to
join our party we will be glad to have
him," was a remark made by the party
spokesman.

During the last three weeks the party
had been preparing an effort to double
its number of Members of Parliament
at the forthcoming election, it was declared.The party has 400 candidates in
the field. Including twelve women, it was\
stated by Arthur Henderson, M. P., secretaryof the party, who added:
"One great part of our work will be jhelping to organize the newer freedom

for women, who have the right -to a ,

million votes in this election.
"Qur1»arty." continued Secretary Henderson,"polled 2,250.000 votes'in 191$.

aS compared with 6,000,000 votes for tif<>
two other great parties, the Liberals
and the Conservatives, then known as
the coalition, to finish the war and win
the peace* Since then, in parliamentary
by-elections, we* have gained fourteen
seats, bringing the total to seventy-flve
seats. *,

Among the Labor candidates alr«tdy
announced are Norman Angell, autnor
Eind lecturer; Rev. Gordon Lang, General
C. B. Thomson, one of the British mlTItarystaff at the Versailles Peace Conference; G. M. Gillett. banker; Charl/s
Diamond, editor of the Catholic Herald
of London .

Warding lauds advent
of german pioneers i

i

Regrets Inability to Attend
Celebration Here.

Exercises commemorating the foundingof Gertnantown, Pa., by their forefathersin 1683 will be held at the Hippodromeat 2:30 o'clock this afterndon
under the direction of the United GermanSocieties of America. Addresses In
IHngli^h and German will be made.

President Harding wrote to MagistrateCharles A. Oberwagor of the committeethat he will not be ablo to attend.
"I wish It were possible,'' he said, "for

mo to Join in this tribute to those who
started the great movement of German
pioneers to the American shores. Their
r>ffnrtn marked the beginning: of a mag-
nlflcent contribution to the making of
our- nation, one which has always been j
md always will be thoroughly apprecl- j
ated. It Is most gratifying to realise
lhat onc.e more our country is at peace j
a-1th the great German homeland^ and to
record the hope that the lemooratlc
movement in Germany may bring to
that country the blessings of permanent
peace and prosperity which the wli^lc J
world so greatly needs at this time." L

ITALY'S KING RESCUES j
FISHERS FROM DANCER

_
I

With Princesses Pulls Boat I
From Strong Current. 8

Rous, Oct. 21 (Associated Press).. R
King Victor Emmanuel Is pictured In advicesfrom San Rossore to-day In the
rola of rescuer of an endangered pleasureparty. While the King was out fishingwith tho royal princesses at the
mouth of the Arno In Tuscany he saw a

host distance away a sailboat being '

parried Into danger by a strong current.
The royal party hurried to the rescue,

and when their boat had closely appioachedthe drifting craft the King and
:he princesses got out and, standing in
water up to their hips, throw a rope to "*

the fishermen and Joined in tugging
them in.
Tulllo Romeo, the owner of the fishing

boat, did. not know who his rescuers
were, but he wanted to do the nicest
thing possible, so after complimenting
the young girls on their courage he Indatedon presenting them with a basket
pf fish.
He nearly collapsed when the princessesand the King told him who they

were.

bed looks comfortable.butwill it wear?
"Hall" Beds are made of

heavy tubing, welded at the
joints. You never hear of a
a "Hall" Bed "going to
pieces."

FRANK A..j*A ~ }.r.fXv I

Redding Speciqlia«r
N 25 West 45th S1. Wcw York |
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2 RUGS 2 '

II /s to ' i Off I]5J Persian Mahal 9x12 $185 *
1 Chinese (blue) 9x12 $175 M
I Gorovans 10x14 $250 IB
jj Dozars Approx. 6x 4 $38 "
# Persian Shiraz lOx 7 $75 O jIBifc stock of best weave*. *11 Mj

size*, most desirable colorings 31 !|and designs ever offered at sale. LI II
1 Every rug is guaranteed for Î

quality and wear. P| I
Store open till 10 P. M. During Sa'o. II I
PAtACE RUG CO. 2' I

J 1060/Lexington Ave., j
I M 7S>H-76,h
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