WE OFFER
a limited amount of
United Bakeries
Corporation
89, Cumulative Pfd. Stock
At $100 A Share
with a bonug of 507,
in Common Stock
m mpuy is one of thcm

tors of bread in the United States,
and has plants in over 25 cities.

Further information

Dawson,Lyoné&Co.

50 Pine St. PhoneJonn 0s5) New York

(

WE OFFER at attrac-
various SHORT TERM
SECURITIES maturing
from three mont.hs to

y ada; to
m-:“‘“hfl needs of ial:ﬁtora,
who desire Ready Mar-
ketability combined with
security of Principal.

Inquiries Invited
DISCOUNT HOUSE o -

SALoOMON BRros.
HuTtzLER

Maosabers New Yord S10cd Bwihange
60 WALL ST. NEW YORK
4700

BOSTON BUFFALO CHICAGO
PHILADELFHIA PITTSEURGH

Universal Leaf Tobacco
89% Preferred Stock

ADDED T0 BIG CRO

7
Babeock & Wileox Co. Join
Concerns That Are Planning

Stock Distributions,

A FEW EXTRAS IN CASH

Dividend Resumptions Also

Appear Among Increases |
Just Made.

Al & meeting of the board of direc-
tors of the Babcock & Wilcox Company
held here yesterday It was declded to |
recommend to the stockholders next
month the declaration of a 33 1-3 per|
cent, stock dividend. This would be ac-
complished by Increasing the oaplial
stock of the company from §15,000,008
to $20,000,000, According to E I
Wells, chairman of the board, clrculars
will be sent out to stockholders to-day
sotting December 12 as the date on.
which thelr upproval will be asked.

The company was Incorporated Auﬂll
1, 1881, In New Jersey, and Is enllled
in the manufacture of water tube steam |
bollers for stutiopary and marine purs
poses, stokers, superhenters, econom-
\zers and accessorles, The plants are
located at Bayonne, N. J., and Barber-
ton, Ohfo.

The comparative Income account of
Bubeock & Wilcox for the year ended
December 31, 1821, showed a surplus of
$105,042, equivalent to 9.30 per cent. on
the stock, compared with $707.804, or
14,52 per cent. In 1020,

The Timken-Detroit Axla Company
has declared n stock dividend of 150 per
cent, on its $2,978,400 outstanding com-
mon stock.

Directors of the S. 8, Kresge Com-
pany decided to call {ts stockholders
into spectal meeting to authorize an in-
crease in its common stock from §20,-
000,000 to $50,000,000. This company
had outstanding $16,101,200 of Its au-
thorized $20,000,000 common stock on
December 31, 1821, Although no offi-
cianl reason ls assigned for the proposed
stock increase It is belleved the direc-
tors contemplate the declaration of a
stock dividend.

Directors of the Manhattan Company
have voted to increase Its capita] from
$5,000,000 to $10,000.000 for the purpose
of declaring a 100 per cent stock dlvi-
dend. The decluration is contingent
upon stockhaldgrs’ approval of the in-
erease In capitalization at a meeting
called for December b

Stockholders of the Ingersoll-Rand
Company ratified a proposed Increase In
fts common stock from $15,000,000 to
$20,000,000. 1t is planned to distribute
the additional stock as a 100 per cent
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T MORE ‘MELONS'

ON 6 PER CENT. BASIS

Twe Quarterly Dividends on
Common Are Declared. l

The

MNtalen

common  stock of the um-a|
Realty and Improvement Com-
pany has beon placed on & & por oont
bawnta thurough the dorigrelbon steriay

of twe guarierly dividiends of 1Y per
cont, parable Iwcomber 14 to siock of
record Dmosmmber &, and 1% per ownd
| payabde Mareh 15 %23, e sk u!l

recerd March *
dividend for Maroh wus deriared yostor- ||
day becuuse many of the directors plan |
te be out of the ity nest February,
wWhen ouch Botiod I i order ]
The directors ales indiented that thetr
policy will be. after paying dvidends on |
the mew T por cont. cumulative com-
vertibio preferred stock and the reguler |
& per cant. Fale on comenon, bo sl aatde
11,000,080 yearly oot of sarmings o re |

123 Ths guartarly

|ure the martgages o8 the various
properiies, mmounting naw "
000808, and to dirisgte he balagow
above this in estra dividends, which.

s estimated, will be at
por oent amnually. This
in placing the stoch on »
basis

At yestorday's mesting the @trectors |
eloctod Harry B Nlach. chatrmsn of the
board. o the offlon of prosident. Ford |
Harvey, of Kansss City Mo, was
clected a dlrectar. A special mesting of
stockholders to vots on the prope -:1

he
- ot
19 pey

of 4
resalt |
bl

[to readpumt the company's captatinticn

has been aﬂva [m hnnnm [ { ]

mtmuummm

Aet Income lm-m-u in Guaries
Eunded September On. 1

The report of the Loulstans snd Norih-
wert Ralirond Company for the qguartep
onded Beptember 20 ghowed net railway
operating income of §72.188 compared
with $44,124 for the same period last
Year. Gross for the three monihs stood
at SRIG004, apuinst B24L007.  Interest
on the first mortgage bonds was net
deductsd but the 3 per cent inlsrest on

2,150,000 first mortgage bonds wmount -
ed to 326675, leaving & net of §52 282
applicable to stock,

A voluntary wsinking fund of 20 per
cent, of the ne!l jeft & surplas for the
quarter of $41.528, from which was de
duoted $34,500 for the quarterly dividend
of 1% per cent. on the §2,300 664 sock
feaving & not surplus of 87934 The
report covera the three poorest wontie |
of the yeur for the road.

IRVING-COLUMBIA MERGER.

Success of Rank Plan Is FPractienlly |
Amsured.

Preliminary consen: to the morger of
the Columbla Trust Company with the |
Irving National Bank haw bheen »
by nearly two-thirds of the stockholdery
of Columbla Trust, practically assuring
the success of the plan, |

No date has been set for a formal
meeting of stockholders of (nlumh':!
|

Trust, but thelr preliminary consent
was considercd necessary before sur-
render Ly the Irving of tts nattonal
charter and reincorporation under New
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By-Words

AFETY, service, progress, conservatism,

plus a strong Board of Directors—these are
by-words of a successful Bank—to these we have
added convenience of location,

On this basis this Company conducts a

complete Banking and Trust business in both
Brooklyn and Manhattan.

Four offices, located in the financial districts
of Brooklyn and Manhartan and the centres
of the Bedford and Bay Ridge se&ions, afford

clients the greatest service combined with the

BROOKLYN
TRUST COMPANY

Mam Orrice—177 Montague Street, Brooklyn, N. Y.

Bameons Ovrren Rar Ripon Ovvren Masmarras Ovrics
I Puiten St Tees Pifth A vense 0 Rroadway
At Redfesd Ave At Toth Street At Wall Street

I

Bonds

IN ALL IMPORTANT

AMERICAN

EUROPEAN
MARKETS

Branch Offices

Listed and Unlisted:
and Stocks

CANADIAN

Privatc Wires to Principal Cities

A. A. Housman & Co.

20 l_md Street, New York City

—patys |

“For the purpose of accommodating
the citizens of the State™

From the Charter of The Farmars’
lLoan and Trust Company, 1822

ILE the collection and disburse-
ment of income under a trust
might seem to lend itself to
routine—no one knows better than trust
beneficiaries the satisfaction that results
when routine is replaced by the spirit of

personal accommodation,

THE FARMERS’ LOAN
AND TRUST COMPANY

16-22 WILLIAM STREET
FIFTH AVE. OFFICE, 475 FIFTH AVE, AT 415t ST.

President: JAMES H. PERKINS

WILLIAM B. CARDOZO
HENRY KING SMITH

AUGUSTUS V. HEELY
HORACE F. HOWLAND

Vice-Presidents : SAMUEL SLOAN .
CORNELIUS R AGNFW - TWILLIAM A, DUNCAN

_ FLECTIONS AND MEETINGS,
IL\.\I\ ]

nlt. .\n\lnn AN COMP. l.\.T.

United States and Foreign 0 Yo ! o
Govemment sccuﬂ“e’ Ni f STOME OF THE MANMHATTAN
TAKE that a speclal

B NOTICE
thnldors of President and

Rallroad and Industrial
Stocks and Bonds

Cotton — Grain

Conservative accounts invited

CLARK, CHILDS & Co.

MEMBERS
New York Stock Exchange Chicago Boerd of Trade
New York Cotton Exchange Chicage Stuck Exchange
New York Coffee and Sugar Exchan e
Asnociate Members New York Curb Marke!

165 Broadway
Telephome Rector 8600

Private Wires to Principal Cities

New York

Doard of

F. President.
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