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TOPICS OF WALL STREET,

Baras Brothers.

At & meeting of the directors of Burns
Brothers, Ine, & committee Was ap-

by the company.
Dissppointment Over Gas Plan,

In yesterday's markast
speculators were loolki for somsthing
better than rights of
ing ConsoMdated
than one and one-half %:l‘u::s from
Tuesday's cloge and at the eHL t
of the day, which wam 126, It showed &
drop of nearly five points. The speculu~
tlon in Consolldated Cas ever since &
capital readiustiment plan was first dis-
covered Has been exceedingly active.
In fuct, this stock has been ons of the
speculative favorites In the last few
months on the Stoek Exchange. But
probably what disappointed speculators
more than anything else was the plan
to sell §15,000,000 of Hng pre-
rred stock on which an extra dividend
of 60 cents a share will have to be
pald for every §L paid on the new com-
mon stock above the regular 3 rate.

Alliance Realty Above 100,

A 100 share transaction In Alllance
Realty was recorded Yesterday on the
Stock Exchange for the first time since
1990, when there was o sale of 100 ghares
at . A 100 share lot of the stock
changed hands In yesterday's market
at 1004, The company ls enguged M
the business of holding, managing and
dealing In real estate, and has only
$2,000,000 of $100 par value capltal stock
outstanding.

Great Northern Ore Dividend.

Trustees of the Creat Northern Tron
Ore properties declared yesterday &
dividend of §1 a share on the certificutes
of beneficial Interest, payalle Decem-
ber 21, to holdera of record December 1.
The last disbursement on the cert!fi-
cates was §2, paid on April 29, 1922, The
payment on the certificates has been
$4 annually since December, 1918

Publio Service Bays Land.

Thes Publle Service Corporation of New
Jersey has purchased a forty-eight acre
tract of land on the Raritan River near
New Brunswick, N. J., on which the
company intends to bulld a gas plant
with an additional capacity of 4,000,000
publo feet, The plans were lald to mwet
the steadlly growing consumption of gas
fn Middlesex, Unlom and Somerset
countles,

Mexico’s 011 Flans,

Local ofl ciroles wers without advices
yesterday regarding the reported inten-
tion of President Obregon to call a spe-
clul eossion of the Mexican Congress to
act upon p ls for d s to
Artlals 27 of the constitution, dealing
with the tenure of oll lands, Officlals of
oll companles with interests {n Mexico
sald yesterday that they have known for
some time that Mexican officials were
formulating plans of some sort but that
no intimatiorn has been recelved as to
what the tenor of the proposils will be.
O1l men here are inclined to the view that
any proposed legislation of thls charac-
ter could be adopted quickly because the
Mexican nationa] Legislature does not
adjourn until December 30, y

Rail Merggr Conference.

OMelale of Northwestern raflroads
who will appear at merger hearings be-
fors the Interstate Commerce Commis-
sion at Washington to-morrow selied the
oocasion of the meeting of the speclal
comunittes of the Association of Rall-
way Executlves hers yesterday [for
turther conferences regarding their pro-
posal for m mergor of Great Northern,
Northern Facifie and Burll How-
ard Illlott and Hale Holden with

Louisville Gas
& Electric Co.

represents a

Gas Business
Established 1538

and an

Electric (o

e B

We suggest for invest
Firstand llel'undnl‘:\g h?: s :::
20-year 5% Geld Bonds ?m.
Cnﬁnpany. :iize 1952. They are
well secured by mo all ||
the pmper? of ﬂ:%o.x::ay |
and l?v pledge of securities of
subsidiaries,

Net earnings over 224 times
mortgagebondinterestcharges.
Price 91'4 and interest
yielding about 5.609,

‘Circular on request

A. B. Leach & Co., Inc.

Irwestment Securities
62 Cedar Street, New York
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We Deal in:

Amer. Typefounders
Goodyear Prior Pref.
National Refining
Republic Ry & Light
Sherwin Williams
Ward Baking

TOBEY& KIRK

Fatablished 1873
Members New York Stock Exchange

25 Broad St. 208 So. La Salle St,
New York Chilcage

Yielding 8.45%

DIVIDENDS ARE PAYABLE
MONTHLY IN CASH

thoir Jegal advisors were In f

until & late hour in the aftermeon. All
attempts to obtaln & statement were
unavalling.

Fewer Dad Order Cars,

Further gains by the carriers In re-
ducing the - number of unserviceable
frelght cars wers reported in the state-
ment by the Car Service Divialon of the
American Rallway Assoclation covering
conditions as of November L On that
date there were 240,980 cars In need of
repalrs, or 11 per cent of total cars on
line. Thia marked a reductlon of 20.
085 from the level of October 15 last
and Incidentally waa the lowest total
since Marehh 1, Jast year. Bince the
start of the shopmen's strike on July 1
|nst thers has been a reduction of 74,623
In the number of cars requiring repaira
Of the total in need of overhaullng on
November 1, 106,860 required heavy re-
pairs whils the remainder needed but
slight attention. *

New Haven's Earnings.

The report of the New York, New Ha-
ven and Hartford Rallroad to the De-
partment of Publle Utilities covering
third quarter operations shows a defiolt
after charges of $1,411141, against
$1,000,708 for the same months last
year. operating revenues were
$32,096,788, compared with $30,620,858,
whils pet after taxes stood at §4,600,174,
sgninst 38,018,644, Total Income Was
$0,808,661, agninst $6,018,242, -

e

Chile Copper Conts Decline,

Production costa of the Chfle Copper
Company in Qctober amounted to 595
conts m pound, Including charges for
(hilean packs, transportation to New
York and selling cost here, according to
interests closs to the company. The
addition of 1.70 centa for despreciation
brought the company's total cost of lay-
ing down a pound of copper in New
York up to 7.68 cents. This 1s & now
low record coat for Chile and much below
tha nverage producing costs of American
o ucers, In January, 1923,
Chile's output aof copper totaled about
120,000 pounds. ‘Tha menthly output
has standily since that time,
production In October being In the nelgh-
borhood of 600,000 pounds. .

Sincinlr Gets Nig Well.

The Btncinlr Consolidated ON Corpora-
tion has brought in & well In the Smack-
over feld, flowing at the rate of 27,000
barrels & day,

Nock TMand Orders Cars.

Advices from Chicago announced yes-
torday the piacing by Rock Isiand of an
oarder for B00 coal enrs with the Ameri-
ean (Wr and Foundry Company and a
siilar number of box cars with the
Westorn Steol Car Foundry, a road
|s understood to be walting for specifi-
eations on 1,600 other froight oars.
Husiness in new frelght cars shows some
algns of A decline but the volume of
new dulilings is considerable

Krie's Shopmen Confer.

Operating -officials of the Erle Rall-
tond denled yesterday reporta that the
ghopmen had bolted m oconference with
tha managemont and had sought author-
lzation of & strilke ballot. The situation
developed no openi break but a tempor-

+ary cosmtion of negotiations pending |

determinatign by the shopmen's repre-
sontatives of corlain details In connec-
ton with the tentative agreement
ronched botween management and men
At Youngstown some time ago, It s
understood that one of the chiefyques-
tions 18 whether tha men shall v
m and a half for Sunday and hollday

F.S.Smithers & Co.
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New York
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