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of Ihternational banking Is providedthrough our 63 branches
and offices distributed as follows:

Argentina Brazil Chile '

ENGLAND FRANCE
SPAIN MEXICO
GUATEMALA PERU
URUGUAY COLOMBIA
VENEZUELA ECUADOR
NICARAGUA SALVADOR

SAN FRANCISCO U. 8. II

Anglo-South American
Bank, Ltd.

And Its »fflilatlon»

British Bank of
South America, Ltd.

and

Commercial Bank of
Spanish America, Ltd.

New York Agency, 49 Broadway

$1,000,000 HEBREW
viINSTITUTE DEDICATED

300 Pupils to Be Taught
Hebrew and English.

The new $1,000,000 brick building of
fKa iTTahrate Tnailtiita nf Rnmuch Pnrk.

which occupies the whole block in
Thirteenth avenue between Fiftieth and
fr*lfty-flrst streets, Brooklyn, was dedicatedyesterday afternoop. This Institutionwas started six years ago with
twelve puplla The new building will
have 300 pupils at once, with 300 on the
waiting list and accommodations for

only 200 more.

Taking part In th«^ dedication exercisesand In tha banquet at the new

building last night were Magistrate
Alexander H. Oeismar, Supreme Court
Justice Edward Laransky, John Tubman,Gustavo S. Roth, Herbert L.
Bridgeman, Rabbi M. 8. MargoIIes and
Dr. Augustus N. Downing of trfie State
Board "of RegenUf. Other exercises will
be held to-day and to-morrow. Pupils
at th© Institute will' be taught Hebrew
In the mornings and English In the
afternoons.

NIPPON YTJSEN KAISHA.

Japanese Lines Declare IB Per
Cent, Dividend.

At n general meeting of the directors
of the Nippon Yusen Kalsha Lines, held
in Tokio on November 29. a dividend of
15 per cent was declared.

Yonejiro Ito, president, In recommendingadoption of the report, said
1 that, while general depression continued,

net profit for the last half of the fiscal
year ending September 30 amounted to
2.700,000 yen, Representing an Increase
of 187,000 yen over the first six months
of the fiscal year, but a decrease of
540.000 yen, as compared with the last
half of the previous fiscal year,
decrease was attributed to demoralizationof freight ratae. although passengerearnings showed a large Increase
and the quantity of cargo carried was
In excess of that handled for the same
period during the previous fiscal year.
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GERMAN BONDS DP ![
ON FOREIGN DEMAND
Financiers Also Astounded by

Increase in Prices as

Dollar Drops.
^
ftp'rial Cable to Thb N'rw Tobk Herai.d.

Copyright, 19tt, by Thb New Yokk Hkbai.d.

N>w York Hrrnld Bureau, )
Berlin, Dec. 3. 1

The balloon-ltke Increases In Industrialstocks and bonds last week constitutedthe main feature In the Germanmarkets and a mystery which
financiers admit they are* unable to
solve.

Pdrhaps the strangest case Is the
sudden demand from abroad for a group
of bonds, notatbly North German Lloyd,
at fabulous figures, although the Issue
even now Is liable to retirement at par,
or a tenth of the price being paid In the

open market. Bonds of 1,000 marks
jumped successful!je three, six and ten
times In value during the week. An

__

issue of 20,000,000 marks was marketed f
In 1906 with the stipulation that 400,000
marks' worth would be retired every
year at par. This means that the Issue
could be gathered in any day by the
company on a paper mark basis. In
spite of this fact, which is well known,
there has been no decrease in purchases.
The same sort of bonds of the Badlsclie
Antiin works, the Siemens-Schuckert
firm and the Hamburg American Line
sought abroad.
The second feature to astonish financierswas the trend of prices, which it

Is becoming more and more apparent no

longer follows the dollar exchange.
During the week of November 11 to 17
the index number of wholesalo prices
increased 15.1 per cent., while the dollardropped one-tenth of 1 per cent. The
preceding weok prices Increased 37 per
cent., while the dollar increased 60 per
cent. Last week the index number
dropped eight-tenths and the dollar 11.8
per cent. The figures do not include the
prices of exports and imports, wlilc.h^Oilowthe exchange closely, but are confinedto domestic goods.

Theprice of coal increased 70 per
cent., while cement increased 80 per
cent. The exchange rate fluttered between7,225 and 8,250, with the peak at
8,775. The gradual drop Is ascribed
to the reported decision of ths French
to occupy the Ruhr Valley and to the
note asking damages for the attacks on

_

French and English officers in fassau
and Ingolstadt. s

Exports dropped 500,000 double hundredweight,while imports Increased
7,200,000 double hundredweight. The
latter Is not as bad as it might seem,
as Imports consist largely of raw ma- £
teriala. The big purchases loosened
much foreign currency hoarded abroad
and assure further operations.

Pig iron rose slightly on two occasions.Steel, which has long been above
the world market price, also was

boosted with the increase In the price P
of coal making It still more difficult p
for German firms to do business abroad.
Christmas buying is slack In nearly

nil lines except wool and clothing. The
cotton trade is especially dull and stock H
Is piling up in the mills. leather and c
hides»are stagnant. With the continued f
shortage of timber prices are rising to
fabulous figures. ®

One of the most notable business deals
of the week was the purchase by the i
Upper Slleslan Iron Company of the ma- r
Jorlty of the stock of the Pruessen
Grube Mining Company. While an ex- b
ceptlonally high prlCe was paid the deal b
gives the iron firm a big increase in a
coal resources. tl
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fURAL CREDIT BONDS > <

SOON TO BE OFFERED 1

touth Dakota Issue to Be for
$3,000,000.

Offering soon will bo made of an Issue
f $3,000,000 State of South Dakota 4% 1
er cent, rural credit bonds, which was a

urchased by a syndicate comprising £

hie Guaranty Company of New York,! s
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traun, Ames, Emcrlch & Co., W. R. 5
lompton Company, Hannahs, Ballln &
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!

Ilsslsslppl Valley Trust Company.
The bonds are dated November 15, «

922, and due November 15, 1942. South *
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ONE 300 P. C. AND TWO
100P.C. STOCK DiVIDENDS

Vacuum Oil Stockholders Approve"Mellon" Plan.

The West Side Trust Company of
Newark has declared a 100 per cent,

itock dividend, payable December 22, to

ihareholders of record December 20.
iubjeet to stockholders' approval of a

iroposal to Increase the stock from
1300,000 to $600,000.
Stockholders of Vacuum Oil Company

lave approved an increase in stock
imounting to $55,000,000, from which a

;00 per cent, stock dividend will be delaredon the $15,000,000 outstanding
itock. Reduction of the par value of the
hares from $100 to $2g also was guhorized.
Scott & Williams, Inc., has Increased

ts stock from $1,000,000 to $2,000,000
ind will pay a 100 per cent, stock dlvilend.
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6.40%
Dated July 1,1922
Due July 1, 1947
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Coupon Bonds
Denominations

\ £1,000, £500, £100
I

The Company agrees lo
reimburse .the holders of
Series "A" Bonds, if requestedwithin sixty days
after payment, for the
P^nn«»lvflnia Pniir K/4IH

IT ax, and for the Connec.jicut Personal PrAperty
I ax, not exceeding four
mills per dollar per annum,
and for the Massachusetts
Income Tax on the interestnot exceeding six per
cent of such interest per
annum.

Interest payable January 1
and July 1, at the office of
Halsey, Stuart Se Co., Inc.,
in Chicago or'New York.
Interest payable without
deduction for normal FederalIncome Tax not in excessof 2%. Redeemable
after June 30, 1932, at the
following prices and accrued
interest: on and from July
1, 1932, to July 1, 1937, at

107V£j on and from July 1,
1937, to July 1, 1942, at
105; on and from July 1,
1942 to January 1, 1947, at
102and on and from

{j January 1, 1947, at 100.

A. B. Leac

Stone &
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DIVIDENDS AND INTEREST.

PACIFIC OIL COMPANY
DIVIDEND NO. 4.

A DIVIDEND of ont/ dollar ami fifty cents
$1 .."><)) per share on tlie Capital Stork of
his Company has boon declared, payable at
li« Treasurer's Office, No. 163 llroadway,
Sew York. N. T., on January 2", 1D2.'!, to
tockholdsrs of record at three o'clock P. M..
'rlday, DeccTnber 15, 1022. The stock transerhooka will not be closed for the payment
if this dividend, Cheques will be mallet! only
o stockholders who have filed dividend
irders.

HUGH NE1LD, Treasurer,
s'cw York, N. Y., November Iti, 1022

American Exchange
Securities Corporation

Class A Shares
Netv York, December 2, IB22.

The twelfth quarterly dividend of 2% has
>oen declared upon the Class A shares of
American Exchange Securities Corporation,
layahle on January I, 192,'t, to holders of the
.'las* A shares of record at the rloee of buslicsson December lti, 1!>22.

R. A. NYE. Secretary.

rilK DEI.AIVAKE ft III DSON COMPANY.
New York. Nov. 27, 11)22

A quarterly dividend of TWO AND ON'8Jt'ARTKR(2'/,Ci) PER CENT, on the espialstock of this Company will be paid nt
lie office of the Company, 82 Nassau Street,

.1,1. ..Mu .. ^,,,1 nft. r Wsdric aiav. Dee. 20

1922, to Stockholder* of rvcordl ut clone of
luslnea* to-day.
By oidof of the Board of Manager*.

VV. H. liAVIKS, Treasurer.

IEGAT. NOTICE.

fitKM Mil lov HI I'll I M11 \J|os
(*< OTI.AMM AI T. Htm.

A Petition ba* been p learn lad under the
Presumption of Life I.Imitation (Scotland!
t. t. 1*M to th' Court of s. sslon (Pint tUvl
ilon, 1/ord Ashtnore, Ordinary, Mr. M'.lr,
'lerkl at the Instance of John Bank*. Mas
er Mariner. ST Ma.vfalr Avieiue, Ilforil,
conduit and other*, the whole surviving ohll
Iren of the iate John Banks, Chemist, Wlek,
lo have It found that their brother James
Hanks, Chemist, who In or about the year
I**.' left London, where he liad been pret.ouslyemployed, for Canada, and who was
ast known to he In San Krandlaeo, but has
,ot been Ilea id of since 190-1, hat dlsnpwared,that the 31 wt ds.v of !>ecember, I In I1

the day on which lie was last known to
»c alive and that he nnist ba presumed to
lave died exactly seven years after the dale
>n which ha was last known to be alive; and
o have It found therefor# that the said
lames Banks must be presumed to have died
hi .'list. l>o<ember. mil. The following ln

rite uior has been pronounced In the Poll4on
Mnti November. 102?. Lord Morlann for

[.Old Aehrnore Act McDonald. The Lord
'irdlrarv appoints the Petition to be bill-
nntril on tli.< walla and III tlie Jl nutc Ii>...i
n cmiimon form and 10 be a'tvortlaed o-iee n
seek tor two urceaalve weelie In each (,f
he fullowlii* newaj.apcrs vlat. The Tlm-H,
..otiriult, New York lltrall, Vancouver Flally
'mvinre, Han J-ranclaco Chronicle and < r

lain* all parties rlalmlnir Interest to lodar
\r.aw era thereto If so advtaed by the let. day
rl February. 102.1.

(Planed) T. It. Morlerin.
»f all which Intimation l« lirrebv riven.

MELVILLE A I.INHKHAY. XV. 8.,
110. irrnrirf Street,

KDINUCIMtH, Scotland.
Aa»nta for tlie Petitioners.

21rt. November, 1022.

it« affrrrttscmen: in the Lout and
'oil fid column* of TftB N*w YrtrtK
ffBBALD offern a reel poiMbillty of r«.

occxnrj your lo.it property. Telephone
i4vertlaomcnti to Worth 10,009,

I, 1922.
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Jos. H. Brewer, President ofthe Company, from which

The subsidiaries of the Company
towns in 25 counties in Indiana, in
two electric light and power plar
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