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HOLLAND TO FLOAT NEW
LOAN IN UNITED STATES

Amount Not Yet Fixed—To
Consolidate Debt.

Tae Hacom, Dee, 11 (Assoclated
Press).—The Government of the Neth-
crlands plans to float at an early date
a loan, which will be placed largely in
the United States, for the purpose, with
other credits, of consolidating ths na-
tion's floating debt of about 400,000,000
florins.

The amount of the new loan has not
yet been fixed.

“New Porte Rican Bonds,

Ames, Emerich & Co. bhave been
awarded an Issue of §500,000 5 per cent
&old bonds of the Munl!cipality of Baya-
mon, Porto Rice. Public announcement
will bse made to-morrow,
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Totals for United States Show
That Seasonal Shipments
Bwa}ad Values.

WasgiiNoroN, Dec. 11.—Increased ex-
ports during October, well distributed
among most of the countrles of the
world, are shown in figures mades publie
lb-dy by the Denartment of Commeres.

Great Britaln again was the heaviest
purchaser of American products, taking
exports valueqd at §83,028,064, as com-
parad with $70,852,810 for the preceding
month. In October a year ago Great
Britain bought $84,951,116 of American
products.

The Increases were attributed by de-
partment officlals largely to the annual

1 shi nts of

f in
the case of South and Central American

countries,

Canudian purchases of American prod-
uecls totuled 308,460,868 in October, as
compared with $556,862,852 in Eeptember.

Export totals for October, as compared
with Septamber, included :

France $30.215,052, against $22,044.-
784 ; Germany $28,980,832, against §$21,-
716,457 ; Japan $21,600,408, against §12,-
566,823 ; Ttaly $19.384,488, against $132,-
674,411: Cuba $11,869,648, agalnst $11.
187,817 ; Mexico $10,011,047, against $8,-
T07.434 ;: Netherlands $10,325,0868, against
$0,167,272; Belgium $10,047,432, agulnst
$7.530.619.

Argentina $8,889,809, agalnst $8,090,-
980 : Australla $8,573,143, agalnsty $6,-
687,665; Spmin $7,419.283, agalnst $5,-
342,129: China §7.,637,626, against §7,-
075,125 ; Bweden $3,737,115, agalnat $3,-
026,426 ; Brazil $3,371,088, agalnst $4,.-
469,111; Denmark $2,716.067, agalnst
$2,474,047; Norway $7,760,407, against
33.888.1’31: Colombia $2,200,624, against
$1,722.4486.

British Indla, $2,467,173 against $3.-

030,887; Britieh South Africa,«$1,091,~
694 agalnst §$2,412747; New land,
$1.886.175 agalnst" $1,627.118; Peru,

§1.445.588 agalnat $1,084,080; Uruguay,
$872,168 agalnst $742.618; Venezuela,
$780.188 agalnst $860,739; Chile, $1,694,-
158 agalnst $1.997,742.

To all of the Central American coun-

trles combined the United States shipped |

$3,703,621 in merchandise against
$3.837,777 In Baplmbnr while to the
Philippina lslands th

in Octobér were $3, sn 018 as eunmrul
with $3,410,934. ’

The countries of Europe took Ameri-
can products of & combined wvalus of
$206,108,784, while the September pur-
chases by thosa countrles amounted to
$164,695,18

Expo to the countries of South
America aggregated In value $§20,076,498
as compared with $20,621,407 In Sep-
tember, For Asla the total was $40.-
676,988 compared with $30,424,601. The
grand division of Oceanla received $10,-
620,218 compared with §$8,416,236, and
Africa $4,300,653, a decrease of ap-
proximately $700,000.

Exports to North American countries
for the month were valued mt $89, “Lh
063, or $6,800,000 more than !n L]
previous mﬂath.

Average Bond Prices

Bonds...... 92.90

BOND NEWS AND NOTES. .

The bond market was rather a fea-
tureless and more or less irregular af-
falr yesterday, although United States
governments were In good demand and
generally higher., The new Treasury
4% s showed a galn of 18 cents, to 99.02,
a new high price for the movement, and
closed around 99.88. Liberties were up
from 2 to 10 cents. Pricg movements
in forelgn governmemts were mostly
narrow, but these bonds were firm,
with British obligations strong, In sym-
pathy with the ocontinued risa of ster-
ling to & new high record. Most of the
glit edge rallroads and industrials were
firm in undertoge. Considerable pres-
sure wis exerted on several of the so-
called speculative rails agaln, with ob-
ligatlons of the St, Louls-San Franclsco
sharply lower at one time, In the early
dealings New York Central 4%s dropped
about a point, and Chicago, Milwaukes
& St. Paul 348, series B, lost about as
much, St. Paul refunding 4%s showed
a rallying tendency after Saturday's
weakness. An advance of over a point
in Cuba Cane Sugar Ta the
industrial Ust with ons of ita features.
The day's total turnover was about
$11,451,000,

Vertientea Sugar Ts.

The Natlonal City Company is offer-
ing to-day a new lssus of $10,000,000
Vertlentes Sugar Co ¥ first mort-
gage sinking fund 7 per cent gold bonds,
dated December 1, 1923, and due De-
cember 1, 1943, at a price of 97% and
interest to yleld about 7.256 per cent,

The 8t Louls-San Francisco Rallroad
Company has made application to tha
Interstats Commerca Commission for
authority to lssue, agll or pledge §5,064,-
700 of prior llen B4 per cent. mortgage

gold bonds and $1,047,900 of fts ad-|A™

Justment 6 per cent. gold bonds,

Allegheny County 4 1-ds,

An lasus of $2,250,000 of Allegheny
county thirty-year 4% per kent, bonds
hias been awarded to the Unfon Trust
Company of Plttsburgh at 101.87,

Japanese Loan in Prospect.

The Toklo Electric Cmun;. through
the Japaness banking firm of Bale &
Frazae, has beon discussing a large loan,
probably about $30,000,000, with Amer-
loan bankers for some time, It was
Iserned yesterday, but so far negotin-
tlons have not reached a serlous stage,
Bankers who have In the past been con-
nected with Japanese financing say that
the renort from Toklo Lo the effsct that
lhe‘lun is about so be concluded s pre-
mature,

Michigan Highway Tasue,

A block of State of Michigan 4 and
4% per cent highway Improvement
bondn s belng offersd by Eastman, Dil-
Ioh & Co. at prices to yleld 4.06 per
eant. on the 48 and 410 on the 4%a.
The bonds ars exempt from Federal in-
come taxes and are lagal for savings
binks and trusteos In New York and
other Etatew. The 4 per cent. bonds ars
dua October 1, 1942, and the others on
October 1, 1937,

Dunlop Tire Tsane Sold.

Les, Higginson & Co. and Rrown
Brothars & Co. announced that subserip-
tion hooks on the offering of $11,000, ooo
Dunlop Tire and Rubbar Cﬂrpmuon of
Amorien first clossd mortgage and col-
Interal “rust sinking fund 7 per cent.
caonvertible gold bonds, Serles A (Amer-
lenn Serlen) have been clamed,

—it
Lounisiana and Northwenst.

The Loulstana and Northwest Tall-
roid, owned by the Middle States On
Company, will purchassa on January 2.

1023, $12000 of Ity bonds, A ke
amount was thres months ago.
-~
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dates, 33alde.; firata,
poGrer, 24a800.; checks,
m!rl;ﬂ'lmr wlxllua

doxen, 608
Alle.

freah

nonrhy,

w, Rumania, §7; rnw|

on Par With Saturday’s
Final Quotations.

$400,000,000
| e thersabouts
| Business in yesterday's featureless 1 -
cotton market was mostly evening up U. S- Tmsury 3 A% Cettlﬁcates
in character in anticipation of to-day's Due March 15, 1923

Important crop estimate of the Depart-
ment of Agriculture. The market dlas-
| plnyed a rather firm undertons during
| tha greater part of the day and at ons
tlms ross 20 to 256 polnts over Eatur-

offers for subscription:

U. S. Treasury 4% Certificates

Due December 15, 1923

day's close, However, late {n the day

professional long liquidatisn, combined |

with a little Southern selling, caused a |

reaction that left the MU=t about un- ’300,000,000
changed from Saturday’'s closing prices or thareabouts

at the final gong. The best buyers were
probably Wall Street shorts, spot con-
cerns and commission houses,

A good many guesses as to the prob.
able size of the 1922 crop have been
mads In the last ten days and on the
basis of thess estimates the trade ex-
pects the Government to [ssus a r‘eporli
placing tha crop at 10,000,000 bales or |
siightly lesn. Anything ke 9,800,000 |
balaa or lezs would be construed as
builish, with the probability of a rise in |
the market, while 10,100,000 bales or|
greater would be bearish. The average |
of fifieen private reports {ssued so far |
Is 0,845,000 bales. The New Orleans
Ttmes-PFoayuns yestorday placed
slze of the crop at 9,836,000 bales,. Due
to the proximity of the Government re-
port thare was naturally littla or noth- |i
Ing In the way of new businesa.

Part of the market's gnln of the fore-
noon sesaslon undoubtedly was caused by
the wmtrength of Liverpool's cables and
the continued risa of starling to & new
high record. The English futures mar-
ket opensd 19 to 20 points higher and
at the time of thke local call was up

0, ; Wastern bhroliers, hn(-m 24n

| Exports o
freal | Buports season.

25 to 31 points, although due only 13
to 16 polnts higher. Sales of the actual
were stil]l amall, only 4,000 bales chang-
ing hands

The local market for spot cotton was
unchanged at 356,10 cents for middling. |

The United States Treasury Department
also offers to accept in exchange:

Called and Uncalled Vicory Notes

hs j
. for

United States Treasury 414% Notes
Due June 15, 1925

DiscounT House

oF
SALOMON BROS. & HUTZLER

MeEMBERS OF THE NEW YORK STOCK EXCHANGE
S1IxXTY WALL STREET

| The New Orleanas market was up 26 N:h‘ YOR.I{
Ilutma nt 25 cents m pound, Its sales
totaled 1,484 bales J Boston Philadeiphia Chicage Plttaburgh
Range of pr loea; Prev, [
Open., High. t‘lr.n cleu.- |I
Jlnl-lll'}‘ 1 3 — -

U. S. Treasury 4%2% Notes

Due June 18, 1925

at 100 and interest

Buffale |

| Mareh. 8

20797

I33SN o050
COTTON STATISTIOS. | nmmvm EXCHANGE TICKERS. |
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dny. weak. | Commolidated’s Aotion Agalinsi
Port recelpts. 41,047 8,14 4

Counrtlandt Ward & Co,
W, 8, Stlkworth, prealdent of the Con-

.00

i
04,570

New Yaork stock LAl
i5 1,0T288) 1, Il(.r i

Port atocks.......1, solidated Stock Exchange, announced
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- nteriie  shipments 7.0 AUIE jta tickers from the offices of Court-
| mnrb_'r . . : “ - - n
| 40,  Fowls, frest V stem, botes, 1asls New Tork arrivals 15,235 4412 108 | 1andt Ward & Co., 25 Broadway,
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|lﬂl2t\-. Turk- y treah, Maryland and \!r. Bpot cotton quist st I8 points advanecs; by the exchange's committas on busl-
inia, gatern, No. 1. 404 | middling, 14.484. Bnies 4,000, American %000, | (X U VAT HIEEE Sl Ll with the
.4‘.. % -nﬁl";{:‘h L Imports 5,000, none American. Futures wers | | 5 we r Moo
| PORSR, l"“_‘-df"""“- - r 4, o due 14 te 16 polnts higher! they opened quiet bureau of avditing and acoounting
:’vtl’ll;:“ *Eﬁ:h ds«x:r r!inn.n. :;.! ¥ 5 | at 1P to 20 polnts mdvancos and clossd very | Ticker sarvice was discontinuad SHatur-
Et-‘-‘nnon- pair, 11.1 50.  Rabbits, oo standy at 3"‘“J‘° g‘"’"‘ .“ﬂ';‘} F;“l"l day and the tickers wers removed yes-
s * anuary, 00 ar
.1Ir lhu-l'!f ack ::—‘l%?r-‘ ht. 18a24c.: | W80 May, 1364; July, 18.44; October. terday.
srvren fiabe " Cheion, (el e | L ot B2 o i |
o
proes. tiathe. o rocaters, frsight, 180, | Civerpoel fatlow:  January Se4e:  Mafch: RAW SUGAR FUTURES.
S Tt B DT e cucks. | g 817 May, 25.05; July, 24.83; Ootober, atelzeenlies’
freight, “i . express, 12aZéc. Plgeons, | $3.57. | Frey
rq Julneas, palr, 80a10e, llnbhlu. o = Open. Migh. e,
ha- TLONDON WOOL AUCTION, .‘1;|1|-I;r;r ;!-I\d"! 4571 I-In
VANEIA OIE LONDON, Dee.  11—A  fatr_ seloction ido Lot
PENNSYLVANIA 011 R st amounting to 11,104 bales was offsred At the Juy 70007 330 1
1(_)] CIT“;\'W?.“ 1'-1- II.—" :_r':‘lﬂ! balances | wool auction snlea to-day. The offerings con Hoptember . 380 3.80
:1 X m:'z.r_‘ : average, 40.200; lhrnmlmn.l tattiod Inrge quantities of crosshreds, which v mihgs AL
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MONON COAL COMPANY
First Nuﬂ?ut Ninking Fund
5% Gold Bonds,

The
under Firmt
mpany to Banke

Beott Hrown,

secyring the above bhonds,
Il purchase bonds of the above
Sinking Fund to the extent of
the amount of cash In fia
ut the lowest price
ch bonds (bearing all unpald
and that In
will recsive

..'.;‘ p

negled

ut ita Corporate Trust Department,
New York tlry. wp to the closs of
business Deeember 22, 1092
epied nt & price excesding ths face
of principal of the bends offered
nds shall be offered by two or mors
holders at the same price, to an amount In
» mgEregate excesding the emsh EBinkl
able thersto, acceptance of sod
ers will be mada in the order of the date
slpt thereof, and If such equal offers
or more holders he recslved at the
then each will

e
salue

und appll

of rec
f twn

time,

Aerslgned, as Bin
Mortgn

.|M purposs,

) ah -" ba offerad to It,
t thereof the undersigned
proposals for the sale of such bonds
10 Wall

& f Monon
Trust Company and

&8 Trustes, dated May 19, 1011,
-

hereby glvms

No offer will

ba noo
=Ar to s

» aggregate of

Ring
wuch nalm neous equal of fars
BANKERS TRUST ( OMPANY,
Rinking Iw-d Trustes.
Py 0. F. WILSON, JR., Vice-Preaident.
December 13, ) |

THE MUTUAL BANK,
5 West Jird Strest, New York, N. ¥

NMovember 3, 1p2n

To the Etockholders af the Mutual Bank:

PLEASE TAKE
meating of the

be held at

from
oo,

ing
value

five 1
et at

NOTICE that
ntockh

even (11) o'elx

the Conatitutlon of the Pank
4 o as to Increass [is Tupital ﬂNI
twa hundred thousand dellars (§200.
ihe present aatheriesed amount, consists
of twa (housand (2,000) shares of the par
it one hundred dollars (§100) each, te
indred thousand dollars (BHON.000) ,
of flvs thousand (5,000) shares of the
par value of one hundred dollars (§100) sach
| and that the additional shares ba

[ alp.ml
tern of The Mu

tankin

intribal

to the stockholders an & stock dividend: w

for the traneaction of such other business as
ooma before the mesting.
R OF THE BOARD OF DI-

may properi

BY ORD
CHARLES A,
H N. KIRKLAN

R&.
OKITT, President
D, Cashier.

Fund Trustes
Caal

In

ted 18
offer

rilon as suoh

House, 48
eal, Borough of Manhattan, City
va w York, on Tursday, Decamber
k 1n the farencen




