of Internatlonal banking Is pro-
vided ﬂ%ﬁur 63 branches
and offices buted as follows:

Commerclnl Bank of
Spanish America, Ltd.

New York Agency, 49 Broadway

i —

Old Dominion é S.
Babcock & Wilcox

FREDERIC H.HATCH & CO
74 Brway, NY. SSTASLIED B 1) g 6 1729

WIRE CONMECTIONS

RBSTAN -CHICAGO -PHILA = MONTREAL- PITTSBURSN

Textile Mill Stocks
New England and Southern Cotton
Mill stock quotations furnished on

Stone, Poseer & Doty
POLITICS BOOSTS
FRANC ON BOURSE

Reports From U. 8. and Con-
fidence Vote for Poincare
“Have Beneficial Effect.

Bpecial Cable to Trw New Yosx Hmwsro.

Copyright, 1982, by Tup Nxw Yomx Hemard.

[eral TERT.

New Yerh Bl Berwy
" Interest on the Bourse last week cen-
tered on exchunges and the part America
18 lkely to play in European politics,
arly with regard to reparations.
Pollties was the f. tople on the
TFrench stock exchange for, despite the
forth 1 1 payments to be ef-
fected at the end of the year, unofficial
reports from Amerlca that the Adminis-
tration is elaborating a plan to solve
the reparations problem, coupled with
the huge vote of confidence given Pre-
mier Poincare by the Chamber of Depu-
ties, had & decisive offect in boosting

the frane, g

The greatest confidénce was mani-
fosted on the Bourse. The movemnt of
the English pound as compared with the
dollar brought mmore pport to the
franc, which at the end of the weelk,
made & distinet upward elimb.

Nevertheless, financial circles realize
that the dollar will ba further strength-
ensd In the next iwo weeks, hut thix
wouyld have no apprecia effect on
Bourse transactions. . |

The blmonthly payments were safely
effected while the frang continued to
climb and the continued strength of
French rentes was another factor In
the mpparent attitude of confidence.

The demand is now belng briskly ad-
vocuted here that the tux on the ex-
portation of capital ba removed. The
demind {s well recelved on the Bourse,
where It I3 belleved that such a meoas-
ure would Influencs & return to a defi-
nite footing and help avert the con-
stant exchange upheavaly.

1t |s probable that shortly the bank
rate on all state Issues will again be
redyced. At least thls was Inferred
from & statement made by one of the
directore of the Banque de Parls-ete
Payp-Bas, who sald that Fraunce 'was
now hard at work and full of energy
and would rapldly ¢come out of the pres-
ent financial erisin with her head high.

The Bank of France last week re-
ported a reduction of 300,000,000 francs
in awdvances to the Btate and 313,000
006 francs In paper cireulation. Follow-
ing the overwhelming stecess of the re-
cent lottery loan jssued by the Credit
oneler, which was oversubscribed in
iens than four days, the Interest on
communal Joans has been reduced from
7.80 per cent. to T.46 per eent.

Petrol shares weakened somewhat on
mdvices from Lausanne telllng of dim-
culties In solving the Mosul oll flelds
quenst| This movement was further
socontuntéd by reports from America
of a rise In petroleum thers. Copper
shares, with the excaption of Utah,
closed the week Arin, The upward
trend of the mark was of little con-
carn on tha Bourss where high hopes
were belng placed on the probable forth-
eoming conference In Paris on the
reparations questlon—this despite the
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MARK'S RISE STIRS

MOIL IN BERLIN

e )
. -
Prices Are Thrown Into Jum-

ble Over Increase Laid to
Political Optimism.

Hpecial Ceble b Tne Nyw Yoax Hmarn.
Copwrighi, 1808, by Tus New Yosx Hemarp.

Alarm st the skyrocket rise of the

dollar on exchange was displaced by
aver the rise of the mark

the world lovel, wages were fxed
ncemmlf. the urer cannot re-
duce thelr prices witheut first reducing

wages, which instantly starts a turmell,
since the cost of food and clothing has
undergone the same process.

The stesl situstion is largely the re-
sult of the fact that Germany supplles
only 35 per cent, of {ls own ore, the rest
coming from Bweden, Spain and France
Domestic goods have been advanced re-
peatedly, although the exchange hae
been stable until the wild flurry started
last week. Thus many articles, includ-
ing textiles, timber, cotton, linen and
clothing, are above the world market
level,—~ Jewelry has long sinpe passed
the world market prices, while coffee,
wines and other semi-luxurles are near

the level,
Tourist buying has présuully
topped and merchant plain that the

price situation threutens to become, is
it ls in Austris, where the whole scale
has gone above the unlversal average.
Wagen, on a whole, #re a fourth to &
third below the world level,

rise in the mark 1s due lurgely
to rumors that ¥ranceshas changed her
policy with regard to coerclon, the re-
ported American loan offer and the
somewhat favorable note of Tremier

fallure of the Londof conference.

CARL H.

Bonar Law on Chancellor Cuno's rep-
arations plan. The rise fs not due to
any uttempis to stabllise the currency
or reduce the outstanding paper money,
On the contrary, the Reichbank during
the week Issued new paper money to
the amount of 82,800,000,000 marka,
miking & total outstanding of 846,900,-
000,000 marks—very nearly & trillion
marks

Varlations In the exchange have not
Increased interest In the stock Be
whera forelgn buying was predominated
by Dutch groups who wers heavy in-

vestors, A number of issues, considered
solld, have now been almost entirely
bought up.

Presumably foreign buyers raided
German automobile stocks last week,
taking large blocks of shares. A
counter campalgn of German Investora
started with the unconfirmed rumor that
@ representative of Henry Ford was In
Germany arranging for the manufacture
of purts on a hugse

All listed shares of shipping lines
were oagerly sought, Increasing the
pricea of them. The labor market
showed |little change, unemployment
faillng to gain materfally. The Natlonal
Economic Councll voted by a small mar-
gin to abolish the elght hour day for
furm workers on the olalm that the
bad harvest was due to the application
of the short day, which stinted cultiva-
tion. 'The action fo.lowed the abandon-
ment of the short day by the dye in-
dustries the week before because of for-
elgn competition. -

NATIONAL SUPPLY CO. _
STOCK IS OFFERED

75,000 Common Shares Put
on Sale at $56 Each.

Dominick & Dominick and Hayden,
Blone & Co. are offering at 356 a share
6,000 shares of common stock, par valus
80, of the National Supply Company
of Delaware, which stock wus pur-
chased by tha bankers from an estate.
This company recently was incorporated

to acquire the capital gtock and to con-
tinue the business of the Natlonal Sup-
ply Company of Ohlo.

Net profits of the old company and
uffillated companies from 1913 to 1822
inclusive (with 1027 partly ‘estimated)
after deducting all charges, deprecia-
tlon, taxes and annual dividends of
$08,560 on the new preferred stock.show
an averago of 2212 per cent,k or §11.08
n share ehrmed on tha new common
stock. Present earnings are at the rate
of 615 per cent., or §12.76 a share on
the new common stock.

Upon the acquisition of all the stock
of the old company the common stack
of the new company will have & book
value (exclusive of gond will) of ap-
proximately §75 for ecach share of $§0
par value, and of thip book value ap-
proximately £0 a share will be repre-
aented by net qulek assets,

A\ —— m——— e

WEEK'S PRODUCE PRICES,
FOR WEEK ENDED DBC, 10, 1822,
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BROTHERS &

ESTABLISHED 1818

59 Wall Street

The New York Trust Company

Capital, Surplus & Undivided

Profits

$27,000,000

THE CARE OF SECURITIES

This service’ offers inexpensive relief

. from the routine

of income collec-

tion, tax certificates and other details of
the management of personal property.

100 Broadway

§7th St. & Fifth Ave.

KipbDeER, PEABODY & CoO.

Announce the remeval of their effice te

17 WaLL Svreer
New Yomrx Crry

BANK SAYS MOTOR
COMPANY DEFAULTED

Kelly - Springfield Receider
Needed, It Is Said.

SraingricLo, Ohlo, Dec, 17.—The Bank-
ers Trust Company of New York In ita
petitlon for & recelver for the Kelly-
Springfleld Company aald that on June
1, 1921, the company lssued its “first
mortgage & per cent. gold bonds” In the
Aggregite sum of §1,600,000, giving &
mortgage (o the Bankers Trust Com-
pany as trustees to sccure thess bonds.

The trust company states farther thet
three semi-annual Installments of In-
terest on the bonds are now overdus and
have not been pald. It asks that the
mortgages it holds bs decreed valld apd a
subsaisting 1len on all the property of the
Kelly-8pringfiald Company.

It is stated In the petition that large
claims are being made againet the
Kally-8pringfield Company for materiala
and these clalma are disputed, resulting
in one suit against the company for
$600,000 and threata of others. This,
the petition says, will destroy the credit
of the company unlens the recelvership is
astablished.

NONBED OF §320 AT MOVIES.

Mra. Bertha Childhaus of 65 Bherliff
street appeared yesterday In Essex Mar-
ket Court against Mra. Jennle Wosdman,
40, of 178 Monroe strest and charged

THIS NEW BOOKLET

contains the most recent available information and
statistical data regarding the eighty

Independent

OH Coimpanies

whose securities are actively traded in, including
the latest financial reports and descriptions of the

properties. '

On account of the many developments affecting
oil securities values which have taken place in the
petroleum industry during the year 1922, the book-
let should prove of special interest and value to

investors at this time,

-
Copiles will be available shortly and will
be supplied free on request for N-8.

Dealen tn Standard Ol Securities’

PFORZHEIMER & CO.

ing | cluding &
phan

“Selecting Your Investments”

Send for this booklet describing
the investment ties of Miller
Pirst Mortgage Bonds yielding up
to 7%. &

GLMLIIFEQ

3 Tast tiod 0L, New York.
Atlanta, Ga., aad Other Seuthers Citles.

GIRL SCOUTS TO MAKE
GIFTS TO CITY WARDS

All Hoespitals to Be
Visited by Members.

The Girl Scouts promiss & cheery

pitals and for the past several moentha
have been collecting funds for the pur-
chase of gifte for the young and old of
the institutions. The 2,000 girle of the
organisation In The Bronx have been
particularly aoctive and have been able
to gather & considerabls amount of

monay through the mle of candy, the
running of errands, minding babies and

Each of the 208 troeope in Manhattan
has planned a different proagram for
Christmas. They will visit practically
all of the eity institutions, tha list In-

indergarisns, ssttlements, or-
asylums and military acheols,
where such gifts as music récordn, to-
m cllnn}l-. &o, will be

MORE SERVICEABLE CARS.

Freight Carriers in Bad Order De-
orease Againm,

Further decrease In the percentage of
frelght cars In bad erder throughout the
sountry s notad In a report by the
American Rallway Association, showing
226,208 cars In need of overhsuling on
Decomber 1, or 0.0 per cent. of cars on

ithe.  This was & decreass of 5,373 frem
the level en November 15, when ths
total represented 10.4 per cent of cars
)

nesding heavy repalrs mumbared
176,008, against 187,508 on November
15, a reduction of 11,500, Care requir-
Ing llght repalrs amounted to 56,283, an

increass of 2,918 from November 15,
On December 1, 1921, 14 per ocent of
total cars on line req ropalrs, the
number belng 320,292, Bince July 1

Christmas to the inmates of the ity hos- | and

performing other useful servicas in their | Jrioes e

par value) will

'hfn”gnm ‘Manhatts
L] an n,
New York, on the 30th day
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Bar, 1832, tn the proportion of sne-third of &
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shars for sach shars of stock then so owned
and held by sach of sald stockholders s
shown by sald beoks, such Iubl::!’llﬂf'nl:

as shall bs determined by
the tive Committes; notice of the fime
and manner of making such subseripflons

of such notlice to each steckholder

at iast known post-offi st
least nine dayw fors the terminstion of
the gm durl which sueh subseription
can mads; .'.'5 to authorize the sals by
or under direction ef the Executive Com-
mittes of all shares of Ineres wtock
se taken pald for to such ne,

sruount squivalent
said stock dividend.
{4} To uh‘:’mh nihar --lmnr:n :I.mr
roperly come before the mesting

|’o tl:c" inereass of sald capital
tock [l

":"'S.’.‘:'.‘-Ji':.":"m
DN W, KRECIT. President of The
itable Trumt Company of New Teri.
LIAM J. BCK, Becretary of The
table Trust Company of New York.

THE ATIONAT. BANK
SAROYER BRI
aw York, December Bih, 1923,
i off tne’heretioigers of this hank tor
the -"l:un‘of Directars to serve & hr.ln'

ta u
year and for the trapsactien ef
e,

s ot thy buaking Deuss, Nes-
MR
£. CABLE, Jr., Cashler.

WRECK VICTIMS G0 HOME.

Badly Wart Sabway Materman
Alome Kept In Mospital,

The twenty-five persons injured in the

subway collislen Saturday night at

Whesler and Wentchegier avenues, The

Bronx, went to thelr homes yestarday,

*| axcept Patrick Keogh, motorman of the

Lexington avenus iraln that ran into
a traln ahead. Tia 12 In Fordham Hom-
pital with a possibla fracture of the
skull, a prisoner panding an Investiga-
tlon by the District Attorney.

when many industrial

75,000 Shares

New

OF DELAWARE

Common Stock (Par Value $50)

Dividends exempt from present Normal Federal Income Tax

U M .
/pon the completion of the Cm’ny':‘l-u l{’:l.u

§

CAPITALIZATION

v% Cumulative Preferred Steck (Par Value $100)
Common Stock (Par Value $50)

Awtiarised

$8,0c00,000
¥ A00 000

The National Supply Company

in due course, make its steck
m.‘.‘m".m- ' opplication te liat its 5 upon

To bv prosessily
Ot siomarny
$7,265,000
12,134,000

The following information 15 based upon a letter from Mr. J. H. Barr, President:
HISTORY: The Company has been o

ized under the laws of Delaware to acquire the capital

stock and to continue the business of The National Supply Company of Ohio, which in 1917
succeeded to The National Supply Company of West Virginia, incorporated in 1894.

BUSINESS: The Company, with its subsidiaries, is eng
equipment, machinery and supplies for all branches of the oil industry. The items handled include
drilling machinery, engines, pipe, tools, etc. It is one of the largest factors in this line of business:
It enjoys a close relationship with many oil producing corporations in this country, including the
largest, and has a growing foreign business. -

PLANTS: Plants of the Company and its subsidiaries are located at Toledo and Dayton, O., Fort
Worth, Tex., Torrance, Cal., West Chicago, Ill., and Carnegie, Pa. The Compan
selling arrangements with various producers of

in the manufacture and sale of

y has exclusive

and steam engines, boilers, etc. The Company

of the new Company will have a book value (exclusive of good will
each share of $50 par value, and of this book value approximately $50 per s

represemted by Net Quick Assets.

maintains approximately go stores and well stocked warehouses in important oil fields.
ASSETS: Upon the acquisition of all of the stock of the old Com

y, the Common Stock

of nﬂ::o
(4

ximately $7¢ for
(which eg

s the

J " EARNINGS: Net Profits of the old Company and affiliated companies from 1913 to 1922 in-
clualvj (‘":‘Ih 1922 partly estimated), after deducting all charges, depreciation, taxes and also
annual dividen

of $508,550 on the mew Preferred Stock, show the following averages applicable

-

16-year average
§-year average
1923 (partly estimated)

The stability of the Company’s earnings is indicated by the fact that even in 1921, 2 year
earnings, after the above deductions,
‘l;o Common Stock.

to the new Comimon Stock of $50 par value:

P Lo SRR i
$2,023,116 16.68%
3,190,124 22.12%
3,600,000 25.50%

tions showed heavy losses,
were $1,704,656, equal to 10.76% or $5.38 per share of the new

Earnings in above table are after taxes as actwally paid. If the 1922 Federal tax rate of 124%
were applied, instead of the higher rates actually paid, these Earnings would be even larger.

We offcr the abovu stock whim, a1 ond if issmed and received by ws, subject 1o approvel of counsel,

Delivery of temperary stock certificates iy enpocied aboss Decomber

Price $56 per Share

i
DOMINICK & DOMINICK

Earned per Share
of 250 por salus

$ 8.3
$11.06

$12.75

22, 192a.

HAYDEN, STONE & Co.
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curities wera sold at suction

B Tork Manufketuring ......
4 BEdwards Manufacturing .
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We Own and Offer the Following

Jast w

NEW ENGLAND MPFG. STOOKS.

Sprotol Dispateh te Tun New Tosw Mamats.
Boston, Dec. 17.—The fellowing se-.

eek
n

10 Winthrap Bullding Trost

o0 Atlantle Coast,....

2 Wiekwire LTt
4 Warrania Man Tow
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Joint Stock Land Bank Behc.

Exempt all Federal, State, Municipal
":dwrm
5
. t )
$35,000 Californis Joint Steck Land Benk of Sea Franches, Cal., l’|'= Lﬂ'ﬁn
I~ Doe Nevember 1, 1061, eptiona] 1981
| $32,000 Southorn Minnssots Jolet Stock Land Bank of Rodwesd
. Falle, Minnosotn, - o 103 400%
| Dua Noevember, 1983, epiiens] 1983
A nmm&ma:‘h;audu—mhu. Bh's 108% 400
p ovember, 1051, eptional 1081
MM“MMHJM& 7 18 400,
| mmwum"m'mm'mu
I Land Benk of M, ¥« 10034 400%
| Dwe November, 1062, epticnal 1997
| $25,000 Eankors Joiot Stock Lond Bank of Millwaskeo, W, SWs 98  407%
$35.000 Fint T J-Hn;c:l-l ~p- = ‘
) Bask of Homten, Ten, 0% M6 400%
. “::Iw.nu.muu
: $50,000 Sn Astone Lsad Boak of Sam Ausenda, Mg %
| n-l-u-.mx.w.}""
mmmmuudlﬁh mmm
Due Nevember, 1951, optiena) 3081 ©
These Banks operate under Federal Charter and Geovernmen® supwvition; and
&wwnmdhhm— h—ndﬁl@;
The&“m?lhmﬂhdlﬂnﬂmm \ ]
jurisduction of the Federal Government, are s security for
mmdﬁdWMMuﬁ:ﬂthM
secure them hu-rwmw Loan Board, @ bureau of She
Treasury Department of United States Government.

FINANCIAL NOTES.
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