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‘Credit Insurance

i Protects Merchants
! against

~ Unexpected Losses

“Supplemented by th: Na-
' tional's Servic= for handling
Past Due accounts, & Cradit
Insurance Pulicy in this
Company ecnables the busi-
ness man to plan his year's
activities along sure ‘ines.
Three free distinct aids for
collecting accounts are af-
forded the National's policy-
holders. }

»~Write ua Jor particulars

NATIONAL SURETY
COMPANY

E, M. TREAT, Vice-President

115 Broadway New York

World's Larsest Surety Company

MERGER ‘POSSIBLE"

.\cquire!

Sheet and Tube May
Brier IHill, Says President,
James A. Campbell,

monthe of negotlatlons, which during
1 Uetober were peported to have been
wen down completely., The merger
would make the Youngstown Sheet and

kdequate
'« (apital

Is the lack of ready cash checking

ess? | Your Bills Re-
ceivable will supply the necessary
funds. Our cial resources

await responsible firms.

LEVISON & COMPANY
Bankers

| 70 WEST FORTIETH STREET

Telephone Longacre 9720

Tube Compuny the third largest steel
ampany in the United States and the
inrgest  of the inddependent concerns,
with a eapuelty of 71-2 per cent. of

the countrv's total production.

The directors of the sheet and tube
company this afternoon Increased the
quarterly dividends for the last quarter
by 25 ¢ents & share making the rate $1
per share, They also declared the usua!

YOUNGSTOWN STEEL T

Central Indiana

7% Cumulative

with a total population in

Price 90 and Accrued Dividend te yield 7.78% |
Listed om tie Chicago Stock Exchange |

The territory served includes Indianapolis and ether
prosperous and growing cities and towns in Indiana

Through the construction of a 40,000 K.W. central sta-
tion on its own coal lands, the

Power Company |
Preferred Stock

excess of §00,000.

company is inaugurating

dividend of 1 %-4 per cent. on preferrad
stock, Total disbursement of divider UN'
for the ecalendar year., Incluldng that |
declared to-day and payabls Junuary 1, |
was announced as $975,000. |

| PACIFIC COAST STEEL |
MERGER IS FORMED

$20,000,000 Consolidation to
Save Tariffs.

|
4

Sax Fraxcisco, Dec,
tion of & $20,000,000 corporation known
|ag the Columbla Steel Corporation to'

consolidate the plants of the Columbla |
Stee]l Company In Plttsburgh, California |

amnd Coke Company of
nounced to-day by Wigginton K. Creed,
ipr.-uld-'-nl of the corporation

The plan of the company ls to proeess

Berdell Brnth;rs

Public HUtility Securities
100 Broadway, New Pork

- Georgia Railway
& Power Company
2nd l;'eferred Stock

i
|
i

Telephone Rector 3740
F‘Pﬂnh Phonen to Philadelphla & Boston

and rall tariffs from the East.

| $50,000,000 CUBAN LOAN
BEARS 5, PER CENT.

To Be Ar;ortr's;l Annually
| and Paid in Thirty Years.

Havaxa, Cuba, Dec, 19—The call for
bids on the $50,000000 exterlor loan of
| the Cuban Government showe that the
| bonds will bear 613 per ceént, Interest and
| will be entirely redeemed within thirty
| ¥years,  Amortlzation sawill ba at the rate
{of §500,000 the first year, increasing an-
I'nuully untll the final and thirtleth pay-
ment will amount to $3 050,000,

In addition to the loan being secured

Investment
Securities

Members New York Steck Exchangs

e ———

‘268

iiw_hnlpl’lun

New York

ROBINSON & CO.

{NATIONAL

BANK

OF NEWYORK

Pounded 1834
| BROADWAY AND CHAMBERS,
. PACING CITY HALL ]

=R ——

by ordinary revenus a4 supplemensary
sinking fund will be provided by the
satting aslde of 10 per cent of the excess
over $60000,000 of the Governments'
ETUBS Tevenues.

JERSEY TUNNEL BONDS

lNcw York Sylll—:fcch Gets
| $2,000,000 Issue at 102.097.

|R;\fd¢l Dispateh to Tne Negw Yoax Hematn
TrextoN, N. J, Dec. 19.—An addi-

tional
41-2 per cent. bridge nnd tunnel bonds
lasued by the State was oversubscribed
| twenty-five times to-day. The success
| ful bldder wias a New York syndicute
|composed of DMllon, Read & Co., Win-

It contalns over 250 pages of
valuable o I atmtie=
tles mnd in relative
o ater liste
on the Ieading exchanges in
United Bintes and Canads.

If you camnot call, scnd for Roollet GOS8

mLSON & CHARDON

ers Consolidated Ftock Erch.of N.Y,
way New York
Telephone Whitshall 1984,

INVESTMENT
SECURITIES

HUTH & CO.

30 Pine St., New York.
Telephone MO 4030,

| throp & Co, Barr Bros. & Co znd
| Roosevelt & Son.

The syndicate bhid was 103,087, or a
| premium of $41,940 on the issue. Bight
other New York banking houses and the
Fudelity Unlon Trust Company of New-
ark, also bld for the entlre lssue at
| prices ranging from 100.06 to 101565,

ALTON HOLDERS UNITE.

| Te Act Comeertedly In Road's Re-
organization.

Announcement was made yestearday
of the formation of a preferred and
common stockhinlders’ protective com-
nittes of the Chicago and Alton Rall-
road Company to safeguard these hold-
erg |n the reorganigation. An agreement
Is belng® prepared and stockholders are
urgdl to depomit holdings to obtain the

| benelits of concertad actlon,

The committee, headed by Walter T.

Popen of Ladenburg, Thaimann & Co,, in-
cludes Franklin Q. Hrown of Fedmond
Co.; George Woodruff, viee-president
Nutfonal Bank of the Republie,
Chicigo;: Hdward A, Plarce of AL A
Housman & Co. and Hugh K Prichitt of
FPrichitt & Co

NEW ISSUE BY PUBLIC SERVICE

Jeraey Corporntion Has Plan in
Tiace of 00 Milllon 8 Per Cents,

Epecial Dinpated 10 Tup New Youx Flmans
Dec, 18, —The Publle Ber-
ion Corporation filed an amended char-
ter with the Hecretary of Stats to-day,
reating 825,000, of T per cent, cumu-
lative preferred ptock and a like amount
& per cent. cumulstive prefarred . in
place of the 554,000,000 of 8 per cént

0dd Lots

(HisHowm & (HAPMAN

Members New Vork Stock Frohange
B2 Broadway, New York City.

tock previou anuthorized. ‘The au
thorized common stook remalne at $560,.
Bo0,000, Creatlon eof the 7 per cent
inmn of stock was ralifled at a stock-

lern’ mesting in Newnrk voesterduy,
. g been sanctloned at a4 directoms’
muting November Z1

HUDSON TUBE SURPLUS UP.

Sovemhber's

LEAIN LT Compares

— -
ALLIED PACKERS

Prior Preference Stock

BEAVER BOARD

8% Notes & Ctfs. of Dep

E. L. WITTMEYER & Co.

Members New York Curl Mook

!
|
!
:

:.z.ﬂildwar. N.Y. Phone Broad 900

With B406.010 In 1081,

Hodson
after

& Manhnttan
charyess and

reports 4

surplus after fall

nrere wt
nt amuouniing
compared

b

N,064 for
W00 Juat

o

1 T, with

L LT T

Passaic, N. J.
Aar, Thonds—Dwe 1090454
Prices tn Yiell 4207,

R. M. GRANT & Co,

Tneorpornted

New York hicage

e Giross war BN, against 8167
pnd net after taxes was M85, agnins’
$107.097,

For the sleven months ended Novam.
ber B  last, wmurplus nftes
umountad te F050, agalnst
wross of F10,013.,050, agninse B 050,
net after taxes of $IMD,

AE2088 for the same perind lnst rear

BILL TO IC".I-- Lo O LoBRY,

10.—A bl to make
for any persen to attempt
to Influefice tha determination of any
procesding befors the Interstate Com-
merce Commission, except In accordince

WaARH I NOTON, D
¢ unlawful

Lawly-en Mortgnge‘
Fidelity & Casualty
. Old Dominion S. S.

FREDERIC H.HATCH & CO.

with rules and regulations of the com-
| misslon, was Introduced to-day by Ren.
ator La Fallatte, Ttepubitican, Wiscornsin.

MATLROAD IN REORGANIZED,

JerrERaoN Oy, Mo, Dee, 10 -<He-
irganization of the Minsour!, Kansas anil
Texas Rallfoad Cempany was approved

- (a#sabiinins 1588 | totday by the Public Servies Commilse
o n:ﬁ-q e '-'.r‘ e i T Bgorize new nate in Missouri-Kaneas-
BO2TOM=CHICASS - PHILA SB1aw ¢

TREAL- MITTED 'AeM '.IX
\

Raliroad Co NI
-

\

19.—Organlzn-

able semi-annually, Ma

Federal In

and one of the largest
among the ports of -t

City of Superior

Wisconsin
4% % General Obligation School Bonds

Dated Sept. 1, 1922

Cougen Bonds in denomination of $1,000.
Interest Exempt from all

Legal Investment for Savings Banks and
Trust Funds in Massachusetts, Connecti.
cut, and other States

Superior, the third largest city in Wisconsin,

. . ~

D =2 e N SRR a comprehensive plan to provide for the power require- :

chass of the Brier Ml Steel Company || ments of this territory which greatly exceed the supply. 2

of Youngstown by (he Youngstown |} The consistent increase in earnings and the excellent ‘
Speet and Tube Company, another local | §j ficld for large and profitable growth of business make 1
concern, was regarded in steel circles to- | jf this preferred stock a particularly desirable investment. i
night aa practically assured. | il § . - e " 1§
After a meeting of the directors of Full information will be semt upon reques 1
the sheet and tubs company late to-day . s w 1 i
James A. Campbell, president, announced TONE & EBSTER | |
that “it is now possible thut the Youngs- | §| INCORPORATED 1

| town Sheet and Tube Company will ae- |
quire the Brier Hill Steel Company.” 120 Broadway, New York | l

| Mr. Campbell suld that while detaMg of Telephone, Rector 6020 |
the proposed merger remain to be | m 2 . m!CAGO :
waorked out, the plan scon will be sub- Buy Christmas Seals and save human lives 1N
mitted to stockholders of both com- L2 = = e ] '
"panles, i o L W S L E I e T S i s T trs e —— sl |
To-day's announcoment followed I

Due serially Sept. 1, 1933-42
Interest pav
rch 1 and September 1

come Taxes

ofginators of tonnage
he Great Lakes, has a

and Portland, Ore., and the Utah Coal |
Utah was an-

| wtesl on the Paelfic coast to save water

| MUCH OVERSUBSCRIBED |

fssue of $2,000,000 of ‘meries C*

the adjustmeant Incorme § peor!

population according to the 1920 Cgnsus of

II 39,625, an Assessed Valuation of $#43,783,875

I and a Net Debt of $1,941,795 or less than 4149,
i of Assessed Valuation.

These bonds were issued for school purposes
and are direct general obligations of the City
of Superior.

Price, to Yield 4.25%

Legality approved by Messrs. Wood & Oakley, of Chicazo

Guaranty Company
of New York

140 Broadway

Fifth Avenue and
44th Street

Madison Aventie and
60th Street

We do rot the
but they are taken from sources which we

and fi L

gures d hereln,
balleve to'be

relinble.

| METROPOLITAN HOLDERS
ARE TO GET $9,577,283

Callahan Zinc Sells Its Out-i!ndmfrial Insurance Policies

| SAVES $120,000 A PEAR. |
BY NEW LEAD CONTRACT

put for Five Years. Will Benefit.

The Callahan Zine-Lead Company has Directors of the Metropolitan Life In-
negotiated a new contruet with the| surance Company yesterday declared
American Smelting and Refining Conl- | dividends payable to Industrini policy-
pany under the terms of which the|holders in 1823 amounting to 84,077,283,
Smeltink company will purchase Calla-| of which $8,628,000 will be In premium
han's entire output of lead concen. | credits on outstanding polleles and the
irntes for a period of five years, The | balance of about §3,000,000 in cash on
terms of the new coutract are so modl- | dexth of maturity of endowments. These
fied, nccording to offieluls of the Callu~ credits smount to from four to twenty-
han company, that a saving of appro- | #lx weeks' premiums, depending on the

Iife of the polley.

ximately $120000 o yvear to tuat oon- L
cérn will bs effected, based on the IMvidends on? 3500 pollcles amounted
to a little more than 8400000 and

normal annual output of lead.

‘The report, of the first month's opera. special dividends on whole life $56,000
tlons of the Callanan . mines, after w | Policles, In addition to the regular dlv!
two year shutdown, shows November | dends, wers on pollcles In existenos Five
#liipments of 2,088,621 pounde of #lne con- | Years or more 30 on ¥#1,000 of insurahes,
centrites, 86,3 pounds of lend gon-| Ond on thope older than five years $10
centrates and 650 ounces of silver. | on $1L000 of fnsurance. Under the ex-
Orficial estimates of December produc- | Mting rystem the regular dividends om
tion nre considerabiy In 'excess of that | these poilcles are declared for four
for the preceding month. ‘In s letter | Months only at this time.
to the stockholders, John Borg, presi.| A formula was adopted for paying
dent. announces that the entire prop- | dividends on group Hfe and group henlth
erties of the Galenn Mining Company, | 2nd sccldent &t uw rate deponding on
{§n Wwhich the Callnhan goncern formerly | the expericnice with the Individual
had 02 per cent. ownerahip, have been | ETOUD - -
agquired. lans are nearing completion | i
for a vigorous devalopment of the new | 'COTTON SPINNING INCREASES.
propertics, “ | Wasmmnoron, Dee. 1§.—Cotton mplne

S A .o, | ning In November showed Increassd mc-
RROOKLYN MOROUGH GAS ISSUR. | (1vity, ax actlve spindle Lours (noreased

420,000,000 over Oetober  Active wplnedie

Btockholders of the Hrooklyn Borough

4

Electric Bond and Share Company

Preferred as to Assets as well as Dividends. Callable, as a whole,
Dividend Date at 110 and accrued dividends. Dividends cumulative from date of issue, and are paid quart

(Additional lIssue)

$5,00

6% Cumulative

0,000

Preferred Stock

(Par Value of Shares $100)
Free from Present Normal Federal Income Tax

August and November 1.

GUARANTY TRUST COMPANY ‘OF NEW YORK JREGISTRAR

CAPITALIZATION!

(Upon completion of present financing)

BANKERS TRUST COMPANY. NEW YORE. TRANSFER AGENT

Authorized O

at the option of the Company upon 90 days’ notice on any

erly, February, May,

Preferred Stock 6% Cumulative (including this issuc; $20,000,000 $16,250,000

!

of the Company

Business:

Purpose
of Issue:

Provisions:

Dividend
Record:

Equity:

Commpon Stock.

A\

20,000,000

16,250,000

The following information is summarized from a letter .;igned by Mr. S. Z. Mitchell, President

Electric Bond and Share Company, incorporated February 28, 1905, takes a
financial interest in Electric Power and Light and Gas entetprises. It buys, holds
and sells securities issued on such properties, and renders expert assistance in con-

nection with the financing
such properties.

and operation of companies controlling and operating

Proceeds from the sale of this Preferred Stock will be used for general corporate

purposes of the Company in expanding its business.

Company has no mdrtgage or funded debt. Under the By-Laws no 'indebtednen i
shall ever be incurred in excess of the total par value of the outstanding Preferred -

Stock without the affirmative
outstanding stock.

This stock is preferred as to cumulati

vote, or consent in writing, of the
L v

W

rmjority_of all

ve dividends at the rate of 6% per annum. .
No dividends may be paid on the Common Staek unless, after such payment, there-

remains a surplus equal to at least 18% (three years’ dividend requirement) on the
total outstanding Preferred Stock.

For the year ended October 31, 1922, Net Income, after Federal taxes, was

$3,655,821.13, or over 3.7 times annual dividend requirements of $975,000 on the
total amount of Preferred Stock outstanding, including this issue, The Net Income
of the Company since its incorporation in 1905, has been sufficient to meet the
Preferred dividend payments during all of that period, more than 4.1 times.

Dividends at the rate of 5% per annum were paid regularly on the Preferred Stock
from organization up to October 31, 1911, at which time the regular rate was
increased from 5% to 6% per annum, and have been paid regularly at this rate
since then. Common Stock has regularly paid dividends of not less than 8% per

annum since July 15, 1909.

The Preferred Stock will be followed, upon cempletion of present financing, by & |5
$16,250,000 par value of Common Stock, all owned by the General Electric -

Company.

All legal details in connection with the issue of this Preferred Stock will be passed upon
York, for the Bankers, and Messrs. Simpson, Thacher and Bartlett, of New York, for the Company.
are audited by Messrs. Marwick, Mitchell & Co., Accountants and Auditors.

#

by Mesars. W

Bonbright & Company

Incorporated

25 Nassau Street

e not guaranteed, it is

New York

sccepted by us ms accurate.

inthrop & Stimson, New
The sccoumts of the Company

We offer the lbou;t'sboe.k when, as, and If igsued and recelved'by us,Jand subject to approval of counsel, at
97 and Accrued Dividends, from November 1, 1922, to yield about 6.20%

The information contained in this advertisement has been obtained from sources which we consider as reliable.
Whil

THIRD.AVENUE RAILWAY
TRIPLES ITS NET INCOME

Opmﬁons“i_n_h;;;mbtr Show
Gain Over Month in 1521.

The report of the Third Avenue Ralil-
way System for November shows nat In-
come of $22,041, agalnat 36,469 for No-
vember last year. Gross was §1,180.430,
ngalnst $1,189,398, while expenses were
$572,669, againsy $656,662. For the five
months ended November 20 gross was
36,064,601, against $5,0468038;: ex-
ponwses, 34494812, agalnet $4,509,692,
and net Income $142,9368, compared with
$15.321 In the corresponding period of
1881,

The Fhiladelphia TRapid Translt re-
ports November gross at $3.604,645, com-
pared with 83487008 last year, Neot
miter toxes was $061,928, aguinst 3853,
214, while the balance after charges was

§$184.937, against $170.868. For the
| eleven montha ended November 80 sross
was 080T, agalnst 138 610,608 ;
net after taxes, $10,389.960, amgainst

§$10,007,627, and balance after charges,

Gan. Company have approved the pro-y houra for November totaled 8710,
| posed change In the authorized $1.000,.- ,H‘-'N. or an Average of 234 houra
000 common stock., par 3100, to 40,000 | & spindle in place, compired  with
| shares of no par cominon and the ex- BISOEN. 4 @and 200 respectivaly  in
| chmrge of the present outstanding com- ({,"""‘"" Epinning spindles in plnce
| mon for the new at the rute of four | \ovember 30 numbered 37,175,233, com.

pured with 37,128,859, on Octolber 51, |

| slinres of new for ono of the uld. - About |
| 36480400 of the present comminn stoclk |
| outstanding. No provision has been

mnde for any change in the 8 per-cent.

proforred, [Hrectors were also authorized
| to lssue 10,000 ghmres additional no par
common to be id At o price to be
| fixed by the dlrectors

GUY EMERSON ELECTED,

At a meeting of the directors of the
| Bankers Trust, Company, Guy Emersan
was alected a vice-prosident. Mr, Fm-
erson for the inst sIX Years hos beep |
a vice-prerldent of the Natlonal Bani |
of Commerce In New York, During the |
war he wae & vice-chalrman of the Lib. |
lvn_- Loan arganization and director of
War Savings 10 the Rscotid Fodoral Re- |
| merve Distriot |

INoON COMPANY TO DISSOLVE.

Ttoonmsergn, N. ¥, Dee, 10
holders of the Furnaceville Iron Com
pany. Ine, will meer In New York city
[I'rl‘o_mb-r 22 to vote on dissolving the |
corporation, The red hamatite ore mines

—Htock-

N, Y. TITLE AND MORTGAGE., |

of the company at Ontario, near hore, Harry De Mort, presldent of the Ma- |
| hawe bosn clomed and part of the ma- haules Bank, Brooklyn, was olectad a !
chinery lias been dismantled and shipped | diesctor of the New York Title and
away. The concern, it 1o spld, ts con- | Mortguge Company yesterfny, to il
tralled by the Ifarriman Interosls, trom | the vaca y caused by the recent death

| ore mining has been A Jeading Indunstry [ of Ndward M. Burghard,

in Ontaris county for more than Afty - ey
yoars,
: = AN MONEY MARKE1I.
NEW BANK OFFICIALS, .
| TUEEPAY, NECEMBER 18
|  The appointment of Walter E. Love | mapewals | Lant Iy pe
fhind and Oscar I, Cox to Lo ssennd | Yigh.. endaiid 1',_ 'r-nr_- hilgh. . i
| vipe.previdents wnd Matthew J. Kelsh ¥ 4% Tear's low -

TIME LOANS,
4 enllateral, G0 days
olinteral, PO days. .
nls, 60 days
néuctriale, DO dayw.. .s
COMMERCIAL PAFEN,

martea, 4 s 0 monthe, .,

to v nasistant cashler, have heen an-
nouncsd by the Natlonal Bank of
| nierce In New York, affective Janunry 1,

VATIONAL SUPPLY coMMON, ll"
| Bowt

wssssssns &
Deradnick & Dominlek and Tayden | Other names, 4 to @ monthsi...o....0.., #9
Blone & Co., myndlcate managers, an. DSCOENT RATE, RESERVE BANK,
nounce that allotments on the offeringd f.fnn‘.;n!rilrelﬂhlim.diil‘;‘wtﬂt 40 e 0o
M L O . , .| émys, ¢, Liberiy bonds ary aotes, 16
| of Matleninl Bupply Cempany of Dela dain, 4: 18 1o DO dags, 4; bankers Rocspt:
| ware commen stock will be made on & | gnces, 18 to PO daye, 4

bhasls of 26 per cent. of subseriptions.

"runsw'n MEN GET U, 85, LOAN,
WaamiNaTon, Dec, 19 —An advancea of

OFPEN MARKET RATE.
Cull loans and ACCOPIANOS. oo vviivnaa.
Disesunt ratés on prime bBankers' accept-
ances eligible for purch&se by Faederal Ke-
serve banks

$7.600,000 to the Dark Tobarco Growers' " o ?‘Id !"lat A:lr. |
o= oot :
| Co-operativa  Amnociation, Hopkinavilles, 00 aayn. . ... 4 4 i S

| Kv.. to finance the orderly marketing of
| tubnecs, was approved
F war finance corporation.

CLEARING NMOTUSE STATEMENT.
lanring exchunges, B8R 000,000, |
| balnnces, 874,000,000 Federn]l Naserve cradil
b lnnos, §54, 000, M,

SIIVER WARKFET,

to-day by the

Hovae

Threckmortor & Ca are disteibuting | OTHeial bar sllver In New York: Domestio, |
tn thalr employees 2 Thrigimans honue |7 ,‘f‘.""’"'"""",.”‘.’"m‘.wﬂ“ '".’.“”':l
" aenl. of thele searir --mq&\-« e /| #1814 Shirnn delinfs
l_‘.prr ent. © el e oo it o9 e
L}

| partmemts

.ll'll\j.

$1.860,458, compared witly $1.447.804 for
the corresponding period of the previous
year,

IMPORT FMIGURES mMELD Ur,

WasminGroN, Dee, 18 —Figures on
November imports will not be ready for
publication untll seme time In Janyary,
Secretary  Hoover nannounced to-day
The new tarif law he said,
mnss of work upen the Government de.
in revising classifientlon
schaduies, resulting in greatly delaying
the routine monthily reports, Y Arn-
mant stajisticlans have bean oblimed to

threw o

[

prepare raparts In approximately. 3,250 |
flassifioations, as compured with about !

800 under the old law,

Michignan Mighway Rownds.

Lnstman, THliod & Cn, Barr Rrathern |

& Co, and Kouptea Bros are offoring
+ biork of Blete 6 Micdight ligliway
Improvement M4 per cént, bonde.  The
bonds are dated Oeotobdr 1, 1023, aes
due Octeber 1, 10379 and nre oxempt
from all Fedaral inonme taxes. They
are tax sxempt In the Stats of Michigan,
The ponds ure balng offored at a price
to yleld 4,05 per oant, "

Norns Brothers,

Hractors of Burne RBrothers took ne
actlon at their meeting yeatariday after
noon on the propennd recapitaliz
pinn of tha company. The meeting "
journad subjest to call by the chalr,

wllon

Call Money Steady,

The monery market was guict yspter
In the New York Stock Exchange
onll money opencd and renewed at 41
per cent. and held at that lavel, Loans
for 80 to 00 days wers made at 4% par
eent, and 30-day money wiaes availabls
at 40 par cent,

larrison, N, Y., Offering,

Farson, Bon & Co. ars offering a new
issue of 37000 4% per sent. doupon
bonds  of Harriean, N, Y. maturing
nerially 19093 to 1907, At o price to yleld
1.10 par cent. Tha bonds are exempt
from  Maderal income taxes and APs &
legsl Investment Iﬁnvlnsn hanks,

Write for

S. W.

r

| ® 19235 W. & & Ce,

psTARLEsNED 1882 .

Safety Backed by a
Reputation

-
In 40 vears, thousands of investors have bought hundreds of
millions of dollars of Straus Bonds. In no case has any bond-
holder ever lost one dollar of principal or interest or been de-
layed one day in the payment of either.

Today, with trust in this record, our greatest
asset, thousands of bond buyers are investing
their surplus funds through us.

We underwrite and offer for sale the highest
class first mortgage bonds secured by prop-
ertics in the leading American cities. The
yield is the highest consistent with safety,
6 and 6'%%. i

We would be pleased to send you a booklet describing these
‘sound bonds, in $1000, $500 and $100 denominations.

BOOKLET C-917

STRAUS

OFFICES IN THIRTY CTTTEN

Telephone—Vanderbiit 8500

46 YEARS WITHOUT LOSS TO ANY INVESTOR

& Co

STRAUS BUILDING--565 Fifth Avenue—at 46th Street

‘ Onyahogn Telephone Co. Te.

The extonded fIrst mortgage bonds of
the Cuyanhoga Telaphone Company,
wihich now earry jmnru! at the rate of
7w cont, have o very good Investment
ratihe. Theea bonds yield "t pressaal
pricos about #6056 per cent. The bonde
wers originnlly [s, but wars exlondsd
to Ts In 1010, and agailn on January 1,
. with interest dt 7 per cent.

|hcmdn are mocurad as to principn] =t
| b per cent. Interest by u first mortgage
|on all the property tormerly owned hy
| the eompany comprising a telaphone
uyrtam fn Cloveland, Ohlo, nod Ineluding
400 miles of subway and 160 miles of
ferial eable, togather with o nine stery
buliding In the Duminess center of that
olty. oy are peciired as tn the addl-
tionial 2 per cont. by & second !en on the

same property. The Cuyahoga Tole
phohs Company was merged with otho.
companics in 1914 inte the Ohlo &Htul
Teleplione Compuny. The. lutter gon
pany Wwus tnerged Inte the Oldo 'Pel’
Tolephans Company in 1921, Thia Ishuw
I prior In llen us to principal and' b pe:
ennt, Interest to the Ohio lhl&‘l‘r: j

Company consolidated
:rmllai fa of 1044
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