
.Iffct, Mmm 0m. BIcImai'v bri*u« ill wvenl otb#i
brigades, undsr Oen. Ilinltb. Gen. Beauregard com¬

manded the rebel force# in person. During Ute light our

troop* drove the enemy buck three miles, nearly into Pe¬
tersburg. We hold the railroad between Kiohmond aud
Petersburg.

Geu. Kautz's cavalry succeeded iu destroying some por¬
tion of the Petersburg and Weldon (M. C.) railroad at
Hicksford, aud eapturtd many rebel prisoners. Twenty
go to Port Monroe to-day, including captain* and lieu¬
tenants.

OFFICIAL VIEWS OF THE CAMPAIGN.

Wo transfer to our columns, as matter of interest con¬

nected with the preseut military campaign, the subjoined
despatches of Mr. Stanton, Secretary of War, to Major
General DlX, in commaud at New York. In the abseuce
of the text of the despatches of Gens. Grant aud Meade,
(none of wbioh have yet been published since the begin¬
ning of the recent movement,) tliea* rfsumft of the War
Department are the most direct and official intelligence
that has transpired.

Secittary Stunton to G*n. Dix.
Washington, May 8.9 A. M.

To Gen. John A. Dix, New York.
We have no official reports from the froot; but the

Medical Director bus notified the Surgeou General tbat our
wounded were being sent to Washington, and will number
from six to eigbl thousand.
The Chief Quartermaster of the Army of the Potomac

' has made requisition for seven days' grain, and for rail¬
road construction trains, aud states that the enemy is
reported to be retiriug. This indicate* Gen. Grant's ad¬
vance, aud allVirds an inference of material suooess on
e ir part.

The enemy's strength has always been most felt in his
first blows, aud his effort having failed and our forces
nut only having maintained their grouud, but preparing to
advauce, lead to the hope of lull and complete success;
for wheu either party falls back disorganisation by strag¬
gling aud deseriion cotnmeuc*, aud the enemy's loss in
killed and wounded must weaken him more than we are
weakened.

Nothing later than my last night's despatch has been re¬
ceived from Gen. Butler.
A despatch from Gen. Sherman, dated at five o'clock P.

M yesterday, states lliat Gen. Thomas had occupied Tun
nel Hill, where he expected a battle, and that the enemy
had taken position at Buzzard Boost Pass, north of Dal-
ton. ttkirinishiug bad taken place, but no real fighting.
Nothing latey Irom Gen Bunks.
You may give such publicity to the information trans¬

mitted to you as you deem proper. It is designed to give
accurate official statements of what is known to the De¬
partment iu this great crisis, aud to withhold nothing from
the public. Edwin M. Stanton, Secretary of War.

Sccond Despatch of Secritary Stanton.
Washington, May 8.5 P M.

Major Gen John A. Dix, New York:
We are -yet without any official despatches from the

Army of the Potomac, except those referred to this morn¬
ing from the Medical Director and Chief QuartermaateT,
and uothing additional has been received by the Depart¬ment from any other source. It is believed that no fight¬
ing took place yesterdny.
A p»rt of the wounded arrived in ambulances this morn¬

ing at Rappahannock Station, aud are ou the way in by
railroad. The Department will probably receive despatches
by that train, which will arrive to night.
A despatch from Gen. Butler, just received, and which

lefc bim yesterday, states that a demonstration bad been
made by his forces on the railroad between Petersburg aud
Richmond, and had succeeded iu destroying a portion of it
so as to break the connection ; that there had been some
severe lighting, but that ho had succeeded. He heard from
a rebel deserter that Huuter was dangerously wounded,
Pickett also, and Jones und Jenkins were killed.

Nothing further has been heard from Gen. Mierman.
Edwin M. Stanton, Secretary of War.

Third. Detjtalrh of Secretary Stanton.
Washington, May 9.10 45 A. M.

Major General DlX: We have intelligence this morn¬

ing by scouts direct from the army as late as Saturday
evening, but no official reports. The general results may
be stated as a success to our arms.
The fighting on Friday was the most desperate known

' in moderu times. 1 deeply regret to say tbat the country
will have to mourn the death of that accomplished sol¬
dier, Brig Qen. Wadsworth, who was struck iu the fore¬
head by a ball, at the head of his command, while leading
them again»t one of the enemy's strongest positions. His
remains are in our hands, in charge of Col. ttharpe. Gen.
Webb was wounded. Gen. Jones, of the rebel army, was
killed.
The condition of our army is represented to be most ad¬

mirable. Their cool, determined courage has in every iu-
stauce proved too much for the desperate fury of the
rebels, who have beeu -driven at all poiuts. There has
been no straggling.
At the latest accounts Hano.'ck was pushing forward

rapidly by the left to SpotUylvania Court House, and yes¬
terday heavy cannonading was heard at Aquia Creek or
from that direction, until three o'clock.
We hare lost some prisoners. One regiment, tbe.7th

Pennsylvania Reserves, charged through au abattis of the
enemy, but were unable to get back, aod most of them
were captured. We have also takeu a large number of
prisoners, supposed to be more than we lost.
The wounded had not yet arrived at the point whence

the trains were to receive them. The Medical Director
report* tbat a large proportion are slight wouuds. Artil
lery was not used on either side the first two days.
There is nothing later from Gen. Butler thau the dates

of my last despatch.
Gen Sherman was heard from limt night He bad been

all day reconuoiteriug the enemy's position, and would
attack to-day. Edwin M. Stanton.

Fourth Despatch Secretary Stanton.
Washington, May 9.11 30 A. M.

To Major Gen. DlX : This Department has just received,
from Gen Butler, the official report of Gen Lea of tbe
operations of Friday. He saya tbeir loss in killed ia not
large, but they have many wounded. He grieves to an
nounce tbat Gen. i^ougitreet was severely wounded, Gen.
Jenkins killed, aud Geu. Peg ram badly wounded onThura-
day, and that it is supposed tbat Gen. Utafford will recover.
He thanks a merciful God that every advance i n tbeir
(Geu. Grant's) part has been repulsed. He states that our
foroek attacked them aud oaused some confusion. General

t Wadworth's body fell into their bands, but our reports this
morning state that it is now in our possession, under charge
of Col Sbarpe, as stated iu my first despatch of this
morning. The belief here is tbat Lieutenant Qen. Grant
is acbieviug a complete victory.

Edwin M. Stanton.

Fifth Dtspatch of Secretary Stanton.
Wamiinoton, May 9.4 o'clock P. M.

Major Gen. Dix: Dnfitehn have juat reached here
direct from Gen Grant. They are not fully deciphered
yet; but he i« " Oa to Kichuiotid!" We have taken two
thoiiHHiid prisoner*.

Edwin M. Starton, Secretary of War.

Sixth Despatch of Secretary Stanton.
Washington, May 9.4 P. M.

Mhjor Gt*n. DlX: A bearer ot d.npntclies from Gen.
Mend"'* headquarter* ha* juat reached here. He atate*
that Lee'* army commenced fall ng back on the night of
Friday. Our army commenced the purauit on Saturday
Tbe rebel* were in lull retieat for Richmond by the direct
road. Hancock pa*«ed through Spottsylvania Court Houae
at daylight yesterday. Our headquarters at noon yester-
day were twenty mile* south of the battle-field We oc¬

cupy Fredericksburg. The twenty-second New York
cavalry occupied that place at eight o'clock laat night.
The depot (or our wounded ia established at Frederick*
burg. Eiiwin M. Stanton, Secretary of War.

o

REBEL VIEWS OF THE CAMPAIGN.

Richmond papers of Friday and Saturday have been
received. Gen. Lee thus announce* to the War Depart-

¦* orient the result! of the battle of Thursday :

llKAHQUARTKHH ARMY NORTHERN VlROINIA,
May 5, lWi4

Hon. Secretary of War: The enemy oroaaed the Rapid
Anu yesterday at Ely'* and Germnnia ford*. Two oorp* ol
thi* army moved to meet hiui.Kwell by the old turnpike
and Hill by the plank road. They arrived thi* morning in
close proximity to the enemy'* line of inarch. A strong
attack wa* mude upon Ewell, who repul*ed it, capturing
many prisoner* and four piecea of artillery. The enemy
subsequently concentrated on Gen. Hill, who, with Heth's
and Wilcox's division*, successfully resisted repeated and
de*perate~a»«ault*. A large force of cavalry and artillery
on our right flank were driven back by Ruaaor'* brigade
By the blesaiBf ol God we maintained our position agaioat
every effort unt.il night, when the contest cloaed. We have
to mourn the loss of many brave officer* and men. 'I hie
gallant Brig. Gen J. M. Jones was killed, and Bug. Geo.
Mta/ford, I fear, mortally wounded, while leading In* com¬
mand with conspicuous valor. U. E. Lkk.

Despatches ia the Richmond papers all show that as late
a* Friday Gen Lee's headquarters remained at Orange
Court-House. 1 he Sentinel of the 7th instant says :

" From despatches received yesterday it appears that
m the battle was renewed on Friday morning about daylight,

Hiid was still raging furiously at laat accounts. The Presi¬
dent received a despatch from Gen. Lee yesterday ' of the
must satisfactory character.' A despatch from Major
Pooly, of the ambulance corps, says ' the new* ia moat

tutorial.1 W* m*f rat fl * topatak b«fora ou* HP1i . pat to praas .ontautlog 'ai«sr tuU>lli«oi>o«. That .»«;thing i$ progressing f»voral ly oo the R&pid-Aun we n**a
not the least doubt."
The Richmond Enquirer of the 7th aaya tlat about

aeveuteeu hundred Yankee prisoner* have arrived atOrauge
Court-Home, and it claim* that the Confederate* were
¦uooeaaful iu the Friday'* tight, aud pushed Qraut back to
near ChauoeUoraville. The following ^eaauaitiea are re¬

ported :

Gen. Longstreet, painfully wounded iu the shoulder;
Brig. Qen. Paul Jenkins, of 8outh Carolina, mortally
wounded; Col. J. Thompson Brown, of the 1st Virginia
artillery, waa ahot through the head aud killed outright;
Col. Warren, 8th Virginia, Cola Miller, Nance, and Gar-
ther, of 8outh Carolina, were killed. Gen. Battle'* Ala¬
bama and Jordan'a Georgia brigadea auttored severely.Col Randolph, of Virginia, waa al*o killed. Gen. J. M.
Jones, of Virginia, killed.
The Enquirer say* that General* Jenkins and Longstreet

were wounded by their own men through mistake. Geu.
Walker, of the Stonewall Brigade, and Geu George H.
Steuart, of Maryland, are reported killed. Gen. Benning,
wounded. The Sentinel aaya:
"The following deapatch, dated at Orange Court-IIou»e

yeaterday morning, (May (kb,) ha* been courteously fur-
niahed u* for publication :
" Col. H. Hur., Pay Department: We are drivini< the

Taukecu at all poiuta thi* morning. Gen. A. P. Hill and
stall'all safe. E. B. Hii.l."
The Enquirer ha* a special deapatch, dated at Orange

Court-House on the tith instant, which aaya:
"A severe fight took place laat evening at Miue Run.

Twelve hundred Yankee pritouer* were captured, and have
been brought to thi* place. Geueral* Rodes and J.>bn-
.ou's division* were engaged ia the battle. The Louis
iaua brigade suffered severely. The detail* will be sent
to you a* soon a* they can be obtained."
The following paragraph* are extracted from other Con¬

federate deapatcbea, all dated at Orange Court-House dur¬
ing the day aud evening of the 6th iustaut:
A considerable engagement occurred yesterday about

twenty miles below here, near Parker'* atore, in Spott*-aylvania county, on the plank-road, betweeu a part of
fcweir* Corp* and the Fifth Corp* of Yaukeea, includingSykea'aRegulara. The engagement lasted from 12 o'clock
until night. Our troop* repulaed the enemy most hand¬
somely, capturing 981 private* and 41 commissioned offi¬
cer*, who nave arrived here. Gen. T M. Jones aud Col.
Warren, of the 10th Virginia, are killed, and Geu. Stafford
ia mortally wounded.

General* Heth and Wilcox were in the fight yesterday;they checked and drove back three corpa aud two diviaiona
of the enemy.
Laws' North Carolina brigade laat night aurpriaed and

oaptured thirty prisoners
Gen Pegram ia painfully wounded in the knee.
From three o'clock until nighc there was very heavymusketry fighting, with but little artillery engaged Cook's

brigade fought well and loses heavily. Morney and
McGowan's brigades also suffered considerably. Rosser
fought Wilcox'* whole diviai >n of Yankee cavalry with a
aingle brigade, driviug them back at all pointa.The attack by the enemy thia (Friday) morning was
very violent. They were repulsed in every instance. A
strong effort was made to turn our right We drove them
on our left, but they were stubborn on the right until
Longstreet finally forced them to give way. Geueral
Longstreet received a severe wouud in the shoul¬
der. General Paul Jennings was mortally wouuded,The fighting was principally with inuaketry, the groundbeing unsuitable for artillery. Col. Brown, of the Virginiaartillery, was killed. The battle was fought near the
Wildcrnes*. The enAny have been pushed back to Chau-
celloraville. Every thing looks well.

Fighting was resumed this morning, mostly with musk¬
etry. It is believed that we are driviug them Geu. Ben-
niug was slightly wounded in the arm Three hundred
more prisoner* have reached here, and more are on the
way to Richmond. The auibulauce .committee arrived
here thia morning.

It is claimed by the Richmond papers that Lee has taken
from four to five thousand prisouers, including the 'Jth
Pennnylvania Resorves, who wero captured in chargiug
through an abattia of the euemy.

THE AGRICULTURAL DEPARTMENT.

Bi-Monthly Report for March and April of the
Agricultural Department.

This report will bo issued this week. The leading article
dhows the nature of the plans adopted in Great Britain,
Prussia, and the United Statea to estimate and report
speedily the amount and condition of the crops.
The table moat interesting to farmers and proviaion

dealera ia the one that exhibita the amount of farm stock
in January last. Compared with the amount in 1859, as

returned in the eenaua of I860, it ia aa foliowa in the loyal
8lates:

Hnrsea. Male* Cattle and Oxen.
1W>9 4,199,141 301,609 7,941,148
1H64 4,049,142 280,847 7,965,439

Cows. Sheep.1859 5,72(1.9(14 15,104,272 17,060,036
18G4 6,006,748 24,346,391 16.148,712

This table exhibita an actual decrease of horses, mules,
and hogs, a very amall increaae of cattle, a large increaae
of cowa, but one atill far below the usual increase, and a

very great increase of sheep. The report points out the
strong inducements that farmera have to iucrease all kinda
of atock that ia thua rapidly falling off. The number of
aheep will be increased by the lamba of this apring to
nearly thirty millions, or double what it waa in 1859.]
The decrease in hogs ia 911,323. This is an important

fact to provision dealers and farmers, for it show* that but
few hogs, if any, were kept over on aoeount of the loss of
the corn crop, aa haa been generally believed. The con¬
dition of hog raising from 1860 to thia time is examined,
and the opinion given that even if there had been a good
oorn crop, there would have been a decreaae iu the number
of hoga packed.
The number of fattening cattle is reported to be thirty

per cent, less than last year in Pennsylvania, Ohio,Indiana,
and Michigan; twenty-five per cent: less in New York,
Iowa, and Illinois; and twenty per cent, less in Missour
and Wisconsin. The general decrease is nearly thirty per
oeot.
The condition of nearly all stock ia below the usual

spring average, especially of hogs, but sheep are in excel¬
lent order, having received more than ordinary attention.
Hence, the yield of wool per head will be as much as

usual.
The condition of wheat and other orops sown laat fall is

represented aa indicating a largely decreased product from
th<5 crop of laat year, but it ia hoped that they have im¬
proved from the recent raina, and since the returns of the
correspondents were aent in, wbieh was on the firat day
of April. The dryneaa of February and March retarded
the uaual growth in theae months.

It ia believed that the production of maple sugar and
molasses will be unuaually large, as the preparations for it
were greater than usual.

Bees are reported aa having suffered much during the
winter.
The uaual amount of atatiatica ahowing the trade

in agricultural products is given, and the meteorological
part of the report, prepared at the Smithsonian Institute,
is very full, and completely exhibits the phenomena attend¬
ing the remarkable cold storms of the past winter.
The raina have been heavy and general, retarding much

the putting in of apring wheat and other creps, but whe¬
ther the amount put in will be materially lessened in con¬
sequence cannot now be known.

THE WOUNDED.
Several additional hundreda of ihe soldiers wonrded in

Virginia reached thia city yesterday. The accommoda¬
tions here are ample for a large number. Many of them,
however, are to be provided for below and at Fredericks¬
burg, and, for the comfort of theae, great promptness and
energy have been exercised in forwarding aiippliea and
hospital store*. A large quantity of ifce, together with
delicacies and other things, have also been promptly sent
by ateamer from Alexandria. It ia said to be the inten¬
tion of the Government to employ ateamera to convey the
aeriously wounded to hospitals at the North, where the
oool atmosphere will conduce to recovery.

MASSACHUSETTS RECRUITS
A despatch to the North dated in thia city on Saturday

saya: "Since permission waa given to aoldiers in the re¬

gular serviee who re-enlist to select any State to which
they may choose to be credited aa part of ita quota, and to
receive ita bounty, large numbers have been secured here
by agents from New England eities and towna. Boston
haa thus obtained over one thousand men. A larger nuin
ber of negroes have also been enlisted by recruiting agenta,
o ne of whom have picked the lion's ahare of large looal
bounties paid."
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THURSDAY, MAY 12, 1864.

HOW TO PRESERVE THE PUBLIC CREDIT.

It will be remembered that the present Secre¬
tary of the Treasury, iu his first report on the
finances, made to the Thirty-Seventh Congress
convened ou the 4th of July, 1861, in extraordi¬
nary session, was oareful to include in his measures
for the preservation of the publio credit " an ade¬
quate provision by taxation for the punctual pay¬
ment of the interest on loans and for the crcation
of a gradually increasing fund for the redemption
of the prinoipal." In his annual report for De¬
cember, 1861, he renewed the expression of this
opinion in the following terms :

" Already iu a former report the Secretary has had the
honor of stating the principles by which, hh he conceives,
the proportions of taxation and loan* should be deter¬
mined. ltrfl^ctmn has ouly confirmed hia opinion that ade¬
quate provision by taxation for ordinary expenditures, for
prompt payment of interest on the public debt, existing
and authorized, and for the gradual extinction of the prin¬
cipal, is indispensable to a sound system of finance. The
idea of perpetual debt is not of American nativity, and
should not be naturalized."

It is known that the public debt entailed by the
Revolutionary war was gradually extinguished by
the financial plan of Alexander Hamilton. That
plan, as communicated in his celebrated report of
January 9, 1790, and as expounded in subsequent
reports, proceeded on the following principles :

" First. ' To constitute a fund sufficient in every suppo-sable event for extinguishing the whole of the present debt
of the United States in a period not exceeding thirty
years.'"

' Second. ' To fix its destination unchangeably, by not
only appropriating it permanently under the direction of
Commissioners, and vesting it in them as property in
trust, but by making its faithful application a part of the
contraot with the creditors.' "

These principles were embodied in the legisla¬
tion of Congress, and it was the system thus inau¬
gurated and established wbieb restored the publio
credit of the country and led to the extinction of
the public debt. By the act of August 4, 1790,
commonly called "the funding aot," it was provided
that, after a reservation made for the payment of
the oivii expenses of the Government, the residue
of the receipts from customs should be " appro¬
priated to the payment of the interest on the loaus
heretofore made by the United States in foreign
countries, and also to the payment of interest on

such further loans as may be obtained for dis¬
charging the arrears of interest thereupon, and the
whole or any part of the principal thereof." And
to this it was added that the said surplus of re¬

ceipts, over the sum thus reserved, should "con¬
tinue so appropriated until the said loans shall be
fully satisfied."

In an aot approved August 10, 1790, makiDg
further provision for the payment of the debts of
the United States, by an inorease of the duties on

imports, it was enjoined in the 7th section of the
act that u the several duties imposed by this aot
shall continue to be so collected and paid until the
debts and purposes for which they arc pledged and
appropriated shall be fully discharged : provided
that nothing herein contained shall be oonstrued to

prevent the Legislature of the United States from
substituting other duties or taxes, of equal value
to any or all of the said duties and imposts."
And in the aot approved August 12, 1790,

making provision for the reduction of the public
debt, it was enacted that " the surplus revenues

from imposts should be applied to the purchase of
the debt of the United States at its market price,
if not exceeding the par or true value thereof."
The purchase of this debt was not authorized to be
made by the Secretary of the Treasury alone, but
under the direction of the President of the Senate,
tho Chief Justice, the Secretary of State, the
Secretary of the Treasury, and the Attorney Gene¬
ral for the time being.
By the act of May 8, 1792, these officers were

appointed " commissioners" to purchaso the debt
of the United States out of a fund created for that
purpose. This fund was to be applied as follows :

" First, to the purchase of the several specie* of stock
constituting the debt of tbe United States, at their respec-
tive market price*, not exceeding tbe par or true value
thereof, and, a* nearly a* may be, m equal proportion*, un¬
til tbe anyual amount of tbe «aid fund*, together with any
other provision* wbich may be made by law, nhill be equal
to two per ceutuiu of the whole amount of tbe outstanding
funded stock, bearing a present interest of »ii per centum ;
thenceforth, secondly, to the redemption of the said last
mentioned stock, according to tbe right for that purpose
reserved to tbe Uuited States, until tbe whole amount
thereof shall have beeu redeemed; and, lastly, after sucb
redemption, to tbe purchase, at its market pricc, of any
other stock consisting of the debt of tbe United Stites,
wbich may tben remain unredeemed ; and «uoh purchase,
as far a* tbe fund shall at any time ext*nd, shall be made
withiu thirty days next after eaoh day on which a quar¬
terly payment of interest on the debt of the United States
shall become due, and shall be made by a known agent, to
be named by tbe said commissioner!

" Sec 8. And be it further enacted, Thst all future pur
chases of public debt oo account of the United States sball
be made at the lowest price at which the same can beob
tairied by open purchase, or by receiving sealed proposal*,
to be opened in tbe preseuoe of tbe commissioners, or per¬
son* authorized by them to make purchases, and the per¬
sons making such proposals.
"Sec. 9. And be it junker twirled, That quarter-yearly

accounts of the application of tbe said fuud shall be ren¬
dered for settlement, as other public accounts, accompa¬nied with returns of tbe sums of tbe said debt which shall
have been from time to time purchased or redeemed ; and
full and exact report of tbe proceedings of tbe said com-
misoionera, including a statement of the disbursements
which sball have been made and of tbe sums which
shall have been purchased or redeemed under tbeir di¬
rection, and specifying dates, priees, parties, and places,sball be laid before Congress within the first fourteen daysof each session which may ensue tbe present, during the
execution of tbe aaid trust."

By the act of March 3, 1795, it was provided
that the moneys accruing to tho sinking fund un¬
der that aot, and under all preceding acts, should
be under the direction of tho above designated
officers, as "commissioners of the sinking fund,"
and that the said moneys " shall bo and continue
appropriated to tho said fund until the wholo of
the present debt of the United States, foreign and
domestic, funded and unfunded! including future
loans which may be made for reimbursing or re¬

deeming any instalments or parts of principal of
said debt, shall be reimbursed and redoemed j
and shall be and are hereby declared to be vest¬
ed in the said commissioners in trust, to bo ap¬
plied according to tho provisions of the aot of
tho 8th day of May, 1792, and of this act, to tho
reimbursement and redemption of the said debt,
until the same shall be fully reimbursed and re¬

deemed."
This is the plan of financo devised by Hamilton,

to whioh Mr. Webster referred when, speaking of
the illustrious first, Sooretary-of tho Treasury, ho
said :

" lie smote the rook of the national resources, and

abundant stream* of reyoou* «u*b*d foslfcl k« toUcfe#4 th1
d«»d corps* of th* public credit, aud U sprang u|»ua It*
toot. The fftbitd birth of Minerva trout the brain of Jov®
wu hardly wore sudden or wore perfect tbau the financial
system of the Uuitod State*, a* it buret forth iroui the con¬
ception of Alexander liauiiltou."
We have been induced to recur to these princi¬

ples, embodied in the early legislation of the coun¬

try, by the peruB&l of a pamplet on the present
public debt of the United States, in which it is tho
objeot of the writer to demonstrate tho advantages
of the Ilamiltoniao Hyatem, as compared with that
wbioh has grown up under the legislation of tho
last Congress, called to raies loans which, by their
magnitude, would seem to demaud the greatest
guards and guarantees to preserve the public cre¬
dit. The writer, who, we may Bay, is a warm per¬
sonal and political friend, of the present distin¬
guished Secretary of the Treasury, signalizes what
he conoeives to be the defects of our present system,
as oompared with that of Hamilton, in the follow¬
ing terms :

" We have tbui, in support of the window and t fficacyof tbia system, the sanction of the Father* ol the Coun¬
try ; but we have that which ia wore coucluaive.the re-
aulta of experience, in thi« country, of a perfect system,and of other* of an iwperfect one. What ia the plau of
the 'sinking fund,' established by the tifih section of au
act authorizing the issue of United State* uotea, and for
the redewplion or funding thereof, and for purchasing the
floating debt of the United Statea, panned February 25,1H62T Thin act declare* 'that all duties on imported
g »od* shall be poid in coin,or in notes payable ou demand,'&c.; . .

' and the coin so paid shall be set apart as a
special fund, and applied aa f»llt ws: first, to the payment,in coiD, of the interest od the bond* and notes of the Uni¬ted Htatea ; secoi.d, to the purchase or payweut of oue percentuw of the entire debt of the United States, to be wade
within each fiscal year, after 1st July, 1862, which is to be
Bet apart aa a sinking fund, and the interest of which shall,in like manner, be applied to the purchase or paymeot of
the public debt, as th* Secretary of the Treasury shall
from time to time direct.'
"Tbia system wants the security of permanence. Inthe appropriation of the duties.it does uot declare so muchof the fund set apffrt ag in necessary for that purpose is tobe applied specifically to the payment of the interest and

one per centuw of the then existing debt; and it does uotdeclare that the duties ou imported goods then fixed, or
others of equal value, shall oontinue until the debt* shallbe paid. Commissioners are not appointed to manage aud
control the fuods thus set apart. Tbe funds are uot vested
in the Secretary of the Treasury, or in such i fticers, in
trust, for tbe payment of the interest aud principal of such4,'bts.

" This plan affords no other or better security to the
creditor for thn payment of his iuterest, or to the peoplefor the progressive payment of the principal of tbe debts,than they had by the law which authorized tbe debts to be
contracted. Whenever Congress passes a law authorizing
a loan to be made, or bonds or notes to be issued by the
Secretary of the Treamry, the faith of the nation ir, bythat act, pledged for the payment of the iuterest as it falls
due, and for the payment of the principal according to the
terms ot tbe loan or tbe tenor of the bonds. Any expresspledge of the public faith adds nothing to the impliedpledge The present funding Bystew gives a pledge that
the duties on imported goods shall be paid in coin, and
that thn coin so paid shall be set apart as a special (utid.
and applied as above. It does no wore. Whereas, the
true American system makes the revenue so appropriatedpermanent, and carries it to the credit of the commission¬
ers, to be held by them in trust, to be applied, &c , audthus gives it the character of private property, aud wakes
this arrangement a part of the contract with the creditor
who waken the loan or receives the bond."

WAR AS A TEST OF NATIONAL CHARACTER.

It ia juatljwemarked by Prof. Goldwin Smith
(thnn whom, it is known, the cause of our Gov¬
ernment baa no more zealous friend in England)
that " the beat index, after all, of the influence of
religion is the national character, and the severcat
testa of national character arc pcatilcnce and civil
war." The hiatory of every nation confirms the
truth of this observation. The national character
is the resultant of all those elements which most
conspire to give tone and complexion to oivilizcd
society, and among all these elements the most
formative and potential is the religion of the peo¬
ple. And of this religion, considered as a power
in the State, there is no criterion which more

surely tests its vitality and genuineness than " pes-
tilence and civil war."

Ilow pestilence proves the strength and preva¬
lence of the motives drawn from a " world to comc"
may be read in the pages of Thucydides describ¬
ing the plague in Athens, of De Foe describing
the plague in London, or of Boccaccio describing
tho plague in Florence. The whole circle of let¬
ters contains no pictures more graphic in point of
literary art or more instructive in point of psycho¬
logical interest for tho light they ahed on the ten¬
dencies of humanity under the stress of great tem¬

poral calamities.
It is not difficult to conceive or explain tho

influences which, in such a time, counteract
the sway of spiritual forces. Familiarity with
suffering and death blunts the sensibilities of men,
while, contemporaneously with this process of
hardening, the zest for sensual indulgence is stimu¬
lated by the prospect of its speedy interruption.
" Let us cat and drink, for to-morrow we die,"
was the motto of the Epicureans, and all mon are

Epicureans preoiscly in proportion to their eman¬

cipation from the restraints imposed by considera¬
tions of virtue and piety. In a time of storm and
impending wreck a portion of the ship's crew shall
bo seen to put a calm and simplo trust in Divine
Providence, while another portion may betake them¬
selves to the pantry of the steward and the whis¬
key casks. The difference in the resorts proves a

radical difference in moral character, revealed in its
full development by the hour of calamity.
And so, in a time of oivil war, as Prof. Smith

remarks, the moral quality of men's souls is tried
by the fires through whioh they are called to paas.
In aomc the elements of goodneas are melted away
by tho fervent heats of the ordeal, leaving littlo
but a residuum of dross and baser mettlo. In
others the elements of goodness arc annealed
into a more ethereal temper and fused into
a greater tenacity of composition. The military
causes of demoralization are indeed many and ob¬
vious, and It is precisely in proportion as they
overcome, or are themselves overcome, that they
reveal the stamp of the character and bring its ten¬
dencies into higher relief. It is in rcfercnoc to
these causes of demoralisation that ono of our re¬

ligious contemporaries, tho New York "Church
Journal," holds tho following language :

"That war* are productive of unmitigated evil in what
no reanonable man will a**ert. They are the uiirnt *alient
feature* in the hiatory of a nation. They are the point*
al which the whole nation ia made to feel more int«-u*ely,
to suffer more intensely, to rejoice more intensely, than at
any other point* in the national existence. They tend to
draw men out of themselve*, nnd out of the *ordid and
narrow round of daily lile and the toil for daily bread,
and mak* them feel the greater and nobler lile of the
nation a* a whole. They call forth splendid act* of daring,
of *elf sacrifice, of devotion to the interests ol other*.
They kindle the beacon light* to which succeeding Hgeg look
back, and which grow brighter and brighter with tlielnp*e
ol time, a* other event* of Contemporaneous hi*tory around
ihem die away *teadily into the daik night of comparative
oblivion. They enter into the oratory, the poetry, the
school book*, the politic* Mid daily struggle* of the time*
that couie alter, and thu* become a great educating power
in forming the national mind ami character. All thia, and
much more, might be *aid, and truly atid ; ami all devout
mind* will couilnrt themselves with theae meditation*,
and render renewed thank* to Almighty (lod for the won¬
derful goodne** and mercy by which He.and none but

**.. briag »f> «acb «aed aut of what U la lu own
nature evil, and which, without the controlling Providtno*of (Jod, would be only evil, aud that continually." But nil tbia.ouuob of it lying io the distant future.will not aud ought not to bli'id tue eyes of wise men uow
to the va«t ana manifold evils which war bring* in ito
train, and a civil war above ail others: for aa these evila
couie iu our day, they are for u« to meet, and fur u« to dowhat we can to couuteraot; and therefore we must needalook theui fairly in the faoe like ineo, and know clearlywhat we are about. There can be no true wiadoin iu
groping after auch things in the dark, and stuuibliDg on in
aileuce, or blindfolded, when we uiight juat aa well opeu
our eyea aud look all round the field, calmly aud oootly, inbroad daylight.
"There ia every probability tbat, before the war is over,

between two and (Area million» of the male population of
thia country, in the dower of their life and strength, will
have aeen more or leas of military service, (reckoning the
Southern 8tate» aa part of the Union, and taking iuto ac-
couut their armies alio,) and after the expeiience of
arma will have returned to the pursuits of peaceful life,
t<> aay nothing of the buudreda of tbouaanda who will bythat time have falleu on the battle-fi< Id, or will have died
in prisons, iu hospitals, or from the effect of exposures
aud hardships iu actual service. What is theeffectof war
upon the characters of all these men t Some may indeed
learn the leasou of obedience to authority, which they
uever knew before Some may be sobered by the famili¬
arity with death. Some may have been rescued, by the
dangers aud hardahipa of the camp, from the more peril¬
ous dangers of luxury, vice, aud crime, at home. But
that the trade of war ia.morally and religiously.a btnrjit
to the maaa of those who ate engaged iu it, who will veu-
ture to aaaert T"
That the most deplorable atrocities have some¬

times been committed by our own troops in the
i»outb, as well as by the enemy, may not be denied.
The familiarity with scenes of blood and violence;
the " cleaning out" of properties held by women
and children ; the sight of thousands turned adrift
to hunger and destitution ; the sacking and burn¬
ing of whole villages and towns; the miseries of
the poor blacks, who are abused in every way, aud
are being rapidly exterminated.all these things
undoubtedly tend, as our contemporary recites,
" to harden the earlier and better sensitiveness of
the conscience until enormity ceases to be either
strange or repulsive." But that those aftocities
are either so general or so wilful as to justify a

injurious impression to the discredit of our national
character, as compared with that of other nations
in a time of civil war, does not so clearly appear.
On this point wc may cite the testimony of Prof.
8mith when he says:

" The chairman of your Manchester meeting tells us
that this is the most ferocious war that baa beeu waged
for a century. Not to mention the Spanish civil war, in
which the aged mother of a chief waa put to death and
horribly avengrd, or the daya of June at Paris, when no
quarter was g'ven, aud poisoned lint was sent to the
woundfd, the liish rebellion of 1798 falls well within a

century. Read the accouut of the reign of terror.the
iCourgiugs, half hangings, pitch-capping*, picketing#, burn¬
ings, plundering*, massacres, carried ou by the Anglo-
Irish aristocracy uud their satellites during the vioeroyaltyof Loid Camdou. Read it not iu rebel histories, but in
the correspondence of brave aud loyal soldiers, auch as
Cornwallis aud Abercronibie, who turned away sickened
from the sight, uud learn how terrible aud how difficult to
control are the passions of civil war. Butler has gone
unreiiKured ; ho did Anglo Irish terrorist* leu thouatml
times more infamous. The wrongs of the Irish people
were brought under the uotice of the House of Lords; but
the House of Lords, bisiiops uud all, turued a deaf ear to
the complaint."

OUK POLITICAL SOOTHSAYERS.

Oar readers are aware that as secular journalists
wc abstain from all attempts to interpret the pre¬
cise object and purport of the Divine judgments
which, in the order of Providenoe, have marked
the changeful isRucs of the present war This wc
have done as well from a feeling of reverence as

from respect for the proprieties of our position.
Our religious contemporaries are naturally not

restrained by this latter consideration, as it is en¬

tirely in aoeordanou with their functions "to justify
the ways of God to man." Wc could wish, how¬
ever, that, in simple regard for their repute as

hierophants of the l)ivine mysteries, they would be
a little more careful rightly to diviJe their oommi-
nations, as wc apprchrnd they arc in some dargcr,
from rash and inconsiderate speaking, of incurring
the woe denounced by Jeremiah upon " the foolish
prophets that follow their own spirit and have seen

nothing."
We find, for instance, in a religious contempo¬

rary published in Boston, the following explanation
of roccnt reverses which have overtaken our arms :

" Is it surprising that diaaatera com* to ourarmiea when
injustice to the helpless is openly defended ? If God hit*
sent judgment* on the nation for complicity with slavery;
if it m Hi* design by this terrible war to break the yoke
of oppression, we may be certain that victory and pence
lire itapoiaible till full juatice la meted out by our Govern¬
ment to the poor black. He mu»t be treated like a man
and a brother, or God will not lift the rod. He uiuat re¬
ceive the iime wages aa bit white comradea, and be shield¬
ed by the whole power of the Government wheu taken
captive. The barharitiea practised on colored pri»uera
at Charleston and Fort Pillow must be aa sternly avenged
aa if inflicted on the aona of our Cabinet officers or of our
Congreasmen.

" Such ia our interpretation of the late mournful diaaa-
ter. God hits atill a controversy with us, because we op¬
press His poor and weak cbildreo. He will not lift the
tod till justice is done to the defenceless. Their wrongs
cry to Heaven for rcdresa, and the cry ia heard and an¬
swered in judgment* on the guilty natiou which will not
turn from their ain
" We aee, aince the above was In type, that measure* of

redress to the colored soldier prouiiae success. Better
late than never."
We fear this is not an exhaustive analysis of

the elements which bring disaster on our cause.

If it were, wo should expect that Providence
would be as likely to favor the National as the
Confederate cause, beoause we presumo that this
expounder of the Divino counsels will not coutcnd
that icc arc more cruel and unjust to the African
nice than the Southern insurgents. And yet, if
the God of battles dccidcs the result of engage¬
ments on the moral ground definod by the Boston
journal, this would seem to be the irresistible in¬
ference.

Next to the impiety of those who totally
deny the doctrine of a superintending Providonco
in the affairs of men, is the sacrilege of those who
press it heedlessly and irreverently into the servico
of their own fallible conceits and prejudices ; for in
so far as these latter arc accepted as the exemplars of
Christian truth, they tend to increase and intensify
tho incredulity of the former. Tho judgments of
Kternal Providence, as evolved in the many-sided
history of nations, arc " a great deep," into which
those who drop their shallow lines and report
soundings often prove nothing but the profundity
of their own political and theological charla¬
tanism. On the whole, wo incline to the opinion
of tho Spiingfield (Mass.) Republican, when it
advises tho political soothsayers, who so flip¬
pantly ossumo to bo .' the God of God," that thoy
should practise a little more reserve and prudonoo
in wielding the thunders of Omnipotence. Our
secular contemporary says :

Woe unto the foolish prophet*, that follow their own
apirit and have seen nothing ' Jeremiah advised to putsuch in the stocks. If we should treat theui ao in thcae
days, what an eihibitinn of uncouth human nature wc
aliould see indeed at the atreet corners' We have pro¬
phets among us who are very aure that if we do not per¬
form the Duine will, as they understand it, we shall come
to griel They assume to have open vision Into the hen
venly councils, mid indeed to be on inore intimate terms
with Mi* powers above than any thing in their moral or
religious character would lead one to suspect. In fact,
aoine we know, who make moat free with the Divine com-

OliatttoA*. Ad net balls** 1ft toy thltf btyubd thslr kinisad butter. Just now souis of those are making condi¬tional prophecies, such as, If Gen. Grant gets beaten, ifthe rebel* take Washington, or if the rebellion succeeds itwill be because the Goveruineut baa been unjust to
negro.

" Now, we have great respect for religious sensibilityand faith in the Divine justice, but this looks to us l;ka
very shallow and hypocritical cant, aud we cannot helpsuspecting that it it olten used for a mere party purposerather tbau for a patriotic or religious one. There is no
truth iu the thing assumed. The Government and the
loyal people of the nation are doing all in their p wer to
tree the negroes of the South. Mo people n»r made such
sacrifices of life and treasure for such a purpose before.
'I he slaves of the rebel States have all been proclaimed
ree, and are all made Iree as ft*t we caii get at them. But,it is ssid, all the slaves in the nation have not been de¬
clared free. True; and the General Government bad no
more power to tree the slaves in a Loyal State than it had
to establish slavery iu Massachusetts; yet, through its in¬
fluence, slavery is already substantially abolished iu everyLoyal Slate but Kentucky, aud if Kentucky retains it, onherself and not on the nation is the responsibility." Hut look at the assumption of these prophets ill
another light: the South is lighting avowedly to maintain
slavery; it has set itself in open and bold defiance to the
Divine law of justice; aud y<?t we are told that the Al¬
mighty is likely to give succi sa to the rebellion because
the loyal people are not as hostile to slavery hs they should
be. A strange notion this of the Divine justice ! Doubt-
leu in all personal aud national affairs there is Divine in¬
tervention, but when those who cannot get all the office
aud power they leek take up the prophetic role and pro¬ceed

' To deal damnation round the land,'
there it good reason to suspect that there is quite as much
human nature as any thing else iu their iulunuatious, aud to
Estimate them accordingly. When gome pure and devout
»ropbet gives forewarning of impending calamities, it may
>e prudent to give him a bearing, and at least to ask the
easou for his alarm ; but to the canting, profane, and
>»ul-mouthed prophets of these days it is enough to say.
iTudge!"

THE EXPEDITION OF GEN. STEELE.

[INTERESTING DETAILS.

It is known to our readers that the expedition of Geo.
Steele towaids Shreveport has ended with his return to
Little Bock. A geutleman who has arrived at St. Luuis,
ind is said to be conversant with the facts, has cnmmuni-
sated to the St. Louis Democrat the following account of
the expedition:
Geu. Steele left Little Rook with some twelve thousand

nfantry aud three thousand oavalry, the latter under Gen.
2arr.
Arkadelphia was occupied without difficulty, and a forc«

noved forward to Camden.
Between Arkadelphia and Camden a subsistence train

>f one hundred aud eighty wagons was cut off and cap-ured by the enemy, together with the escort of four huu-
Ired and eighty men, who suddenly found themselvea in
;he bauds of a superior ioroe and made little resistance.
At Camden Steele soon found the rebel cavalry, about

.ight thousand strong, in his rear, aud two huudred and
iorty wagons, dispatohed from Camden towards Pine
Bluff for stores, with an escort of sixteen huudred men,
were captured by the enemy.
The steamer Alamo, with twenty tons of ammunition

for Steele and his army, was sunk forty miles Mow Little
Rock by coming in collision with another steamer. The
pilot who hnd charge of the boat was put uuder arrest on
suspicion of treachery, but subsequently was released.

Steele could find no stores to subsist his troops on, and
had to reduce their allowauce to quarter rations.
As the movement of Gen Steele wan to be co-operativewith the main one of Gen. Banks, winch had failed, there

remained no course but to return to Little Rook
Gen Price uudertook to retain Gen fjteele at Camden,while Geu Marmaduke set elf for Little Kock. 8r«ele,

to act tor the safety of the capital (if Arkansas, with it*
Union population a»d millions of dollars' worth of Fede¬
ral stores, aud for the rescue oi his army, broke throughthe liues of Geu. Pim e, a id set out to go t<> Little Kock
in time to ttve it from Marmaduke, who was also making
every exertion to reach a d bag the proposed game.
At Sabine Fork it became uecessury to g've Price bat¬

tle, which was hsnds unely done. The rebels were Wrll
mounted and iu fine condition. The fight was protractedand bloody, lastiug for three or lour hours, resulting in
the complete repulse of the enemy, an I leaviug Steele to
resume his exoiting race with Marmaduke.
Marmaduke approached Little Rock, throwing sheila

into the city on the afternoon of the 1st iusiant. Shortlyafterwards Cart's cavalry came up, and thrse joining tho
troops at the post, compelled Marmaduke to ;eti. quishhis undertaking. He made little resist »u«e, as the ua.a
body of Steele's army was rap d y arriving.
The Arkansas Legislature was in sessiou, aud probably

not one of its members, it caught, would have beeu sparedby the exasperated foe.
During the entire march from Camden our troops were

constantly skirmishing the enemy, who hung upon their
rear aud flanks, strenuously etdeavoriug to impede tneir
progress There were no ambulances lor our wounded
men, and tfrey had to be left iu the houses of resideut* on
the road.
The captured escort of sixteen hundred men was com¬

posed of the .'Kith Iowa, the 4!id Indiana, and the77th Ohio
regiments. Only forty-five succeeded in escaping.Steele's cavalry w^re deplorably deficient in horse*, our
men being compelled to use unbrok'-ri mules in mary in¬
stances, or to try aud use them, to serve iu the placj of
cavalry horses.

Gvu. Price's forces are still lingering in the vicinity,stripping off the desolated country aiir-w.

THE SOUTHERN ROADS FROM RICHMOND.
A letter to the New York Times from the 1'einnsula

snya :
" It wu evident that to make the battle against Lee's

army and Richmond thoroughly successful the rebel capi¬ta! must be isolated from the South : thnt in, its railroad
communications muit be cut off, no that, when Lee ia de¬
feated by Oen. Meade, and Richmond assaulted by this
force from James river, there must be no train of oara,
with ' lUaui up,' ready to whistle oil' the ietr»ating armyaud rebel Liders into the centre of the Confederacy. Ac¬
cordingly, a cavnlry expedition wm organised, consistingof aome tnou«ands of men well mounted, under command
of lirig. Oen. A V. Kiutx. Thia lorce left Suffolk on the
morning of Tueaday, the 31 initant, for Hickford, on the
Weldon, Petersburg, and Richmond railroad. At thia
plica he will dentroy the railroad which connects Rich-
moud with North Carolina Toe road at that piice passes
over a bridge aome two hundred and fifty feet long, and
the work of deatiuc ion can be easily performed when the
expedition arrivea there. Oen. Kautz'a command may be
called an indepeudeut one, an he will be moatly without
communication* with any part of the grind armiea ; and
he will probably hover about the extreme rear of Rich¬
mond, keeping a sharp lookout at the ' back doors' of the
rebel city."

IMPORTANT MOVEMENT VIA THE KANAWHA.
Troops havo been rendezvousing at Charleston, on the

Kanawha river, about aixty-five miles northwest of Lewia-
burg. On the 2W,h ultimo, 22 000 men, consisting of in¬
fantry, mounted infantry, and cavalry, with artillery, left
Charleston uuder General Crook*. What the altimate
object of this enterprise may be, says the Pittsburg
Chronicle, we cannot imagine. There are no considerable
forces to contend with in that wild and rugged region. It
atrikes us that the aim of the expedition ia Lynchburg;
not, however to aeiie the East Tennessee railroad, but that
other moat important military road, the Lynchburg and
Petersburg road, running aoutb of Richmond all the way.
Thin would be motive enough lor tbe enterprise.

o

THE OPERATIONS OF OEN. CROOK.
The operatione of Oen. Crook are directed a«ainat the

East Teonesaee and Virginia and the Virginia and East
Tennessee railroads. Tbe cutting of these two roads will
materially embarrass the Confederate authorities in ob¬
taining supplies. We had advices two or three daya sinoe
of the tearing up of tbe first named railroad, and now we
hear of Oen. Crook's command at Princeton, in Mercer
county,- to pay his respects to the last uamed road.
Princeton is the county seat of Mercer county, twenty
miles from Gilo* Court-House, And is mi the direct stage
road to Dublin's Depot, on the Virginia and Tennessee
road, where doubtless tbe road was toru up.

"-O

LINES TO RICHMOND.
Correspondents are mistaken in supposing that therailroad through Petersburg is the only railroad conn*<tion Richmond ba« with th* Hoiirii. The railroad to andthrough Danville, Virginia, has lately been pushed to com¬pletion.-and, most probably, just to provide against anvinterruption of the other route at We d >u or Pnteraburif.atid now connects Richmond with th* SouthwestNeither would tbe connection ot Richmond with th-jSouthwest be cutoff entirely fey the occupation ot Uor-donsville, since there is another road li-stow int.. th.L

nest Lynchburg .I'tUrtbnrif (Vm,) £f/it.,j
The Ordnance Department ^as contraoied for the 4e>
vefy oi seventy thousand sets fit infantry acc«>utrements.I hose to be^delivered at New York Arsenal will c»>s fromft 00 to $.> per set; those to be delivered st St. L»umwill ooat ?.> ."jo per set.


