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Petersburg. ]

Gen, Ksutz's cavalry succeeded in destroying some por-
tion of the Petersburg and Weldon (N. C.) railroad st
Hickaford, and eaptur:d many rebel prisoners. Twenty
go ‘to Fort Mooroe to-day, including captsins and liew-

tenants.
—_——

OFFICIAL VIEWS OF THE CAMPAIGN,

We transfer to our eoluwmue, ss matter of interest con-
nected with the preseut military campsign, the subjoived
despatohes of Mr. BranvToN, Beoretary of War, to Major
General Dix, in command st New York. Iu the sbsence
of the text of the despatobes of Gens, Grant sod Meade,
(uoue of which bave yet been published since the begin-
ning of the recent movement,) thess résumés of the War
Department sre the most direct and official intelligence
thal has transpired.

Secietary Stanton to Gen. Diz.

WasmNGTON, MAY 8—9 4. M.
To Gen. Jonn A. Dix, New York.

Wae bave no officisl veporte from the froot; but the
Mediesl Director hus notified the Surgeon General that our
wounded were beiog sent to Washiogton, and will number
from six to eight thousand.

The Chief Quartermaster of the Army of the Potomae
bas waude requisition for seven days’ grain, and for rail-
rosd construetion traius, aod states that the enemy is
reported to be retiriug. This iudicstes Gen. Grant's ad-
vauce, sud aflsrds sn inference of material success on
©ir part.

The enemy's strenglh has always been most felt in his
first blows, and s effort having fuiled, and our forces
not ouly bisving msiotsined their ground, but preparing to
advange, lead to the hope of full and cowplete sucoess;
fur when either party fulis back disorganization by strag-
gliok aud deseriion commencs, sed the enemy's loss in
killed snd wouuded must weaken him mere than we are
wea * §

Nothiog later than my last night's despatch has been re-
ceived frour Gen. Butler.

A despateh from Gen. 8herman, dated at five o'clock P,
M yesterday, stutos that Gen. Thomas bad vecupied Tun-
nel Hill, where he expected s battle, and that the enemy
had taken position st Buzzard Roost Pass, north of Dal-
ton., Skivmishivg bad taken place, but no real fighting.

Nothing latey from Gen Banks,

You may give such publicity to the information traus-
mitted to you us you deem proper. It is desigoed to give
necurate officinl statements of what is known to the De-
partment 1o this great eriss, and to withhold nothing from
the public. Epwix M. STANTON, Becretary of War.

Seccond Despatch of Secrctury Stanton,
WasHINGTON, MAY 8—5 P M.
Major Gen JonuN A, Dix, New York:

We are 'yet without sny official despatcbes from the
Army of 1he Potomae, except those referred to this morn-
ing from the Medical Director und Chief Quartermaster,
and nothing additional has besn received by the Depart-
went from any other source. It is believed that no fight-
ing took plsce yesterday.

A pvrt of the wouuded arrived in ambulances this morn-
ing st Ruppabancock Station, and sre on the way in by
railroad. The Department will probubly receive despatches
by that train, whieh will arriva to night.

A desputeh from Gen. Butler, just received, and which
lefi bim yesterday, states that a demonstration bad been
mads by hig forces on the railroad batween Petersburg and
Richwond, and had suceeeded in dentrm'in% a portion of it
8o & to break the conuneetion; that there bad been some
sovere fighting, but that he bad succeeded. Hehenrd from
& rabol deserier that Huoter was dangerously wounded,
Pickott ulwo, aud Joues and Jenking were killed.

Nothing further hus been henrd from Gen, Shermun.

Epwin M. STANTON, Secretary of War.

Third Despatch o:f Seeretary Stanton.

WASHINGTON, MAY 9—1045 A. M.

Major General Dix: We have intelligeuce this morn.
ing by sevuts direct {rom the army as late s Saturday
evening, but no official reports. The general results way
be sinted e & sucorss to onr arms.

The fighting on Friday was the wost desperate known
in moderu limes. 1 deeply regret to say that the oountry
will have to mourn the death of that secosaplished sol-
dier, Brig. Gen. Wadsworth, who was struck o the fore-
head by a ball, at the head of bis command, while leading
them sgainst one of the enemy’s strongest positions. His
remains are in our hands, in charge of Col. Sharpe. Gen.
Webb was wounded. Gen. Jonee, of the rebel army, was
killed. ;

The condition of our army is represented to be wmest ad-
wirable. Their eool, determined coursge has in every io-
stance proved too much for the despersts fury ol the
rebels, who have beeu Jdriven at sll poiuts. There hus
been no straggling.

At the Iatest sccounts Haneock was pushing forward
rapidly by the leit to Spotteylvania Court House, srd yes-
tordiay heavy cannoosdivg wes beard st Aquia Creek or
from that direetion, until three o'clock. A

We bhave lost some prisoners. One regiment, the.7th
Pennsylvania Reserves, churged through an abattis of the
evemy, but were unable to get back, and most of them
were captured. We bave also taken a large number of
prisoners, supposed to be more than we loat.

The wounded had not yet nrrived at the point whenee
the trains were to receive them. The Medieal Director
reports that a Iarge proportion are slight wouods. Artil
lery was not used on either side the first two days.

'I"Imo is nothing later from Geo. Butler thau the dates
of my Inst despateh.

Gen. Bherman was heard from last night. He had been
all day reconvoitering the euemy's position, and would
nttack to-day. EDWIN M. BrANTON.

Fourth Despatch of Sccretary Stanton,

WasHiNGTON, May 9—11.30 A. M.
To Major Gen. DiX : This Department has just received,
from Gen Batler, the official rt of Gen. Lea of the
operations of Friday. He says their loss in killed is not
large, but they bave many wounded. He griaves to an.
nounce that Gen. lougstreet was severely wounded, Gen.
Jeukios killed, aud Gen. Pegram badly wounded on Thurs-
day, sud thut it is supposed that Gen. Stafford will recover.
He thaoks s mercilul God that every advance cn their
(Gen. Grant's) poart bas besn repulsed. He states that our
foroes sitacked them sud osused some confusion. General
Wadwuorth's body fell into their bande, but our reports this
morning state that it is now 1 our possession, under charge
of Col Bbarpe, ss stated in my first despatch of thie
morning. The belief here is that Lieutenant Gen. Grant

is achieving a complete victory.
Epwin M. BPANTON.

Fifth Despatch of Secrétary Stanton.
WaAsHINGTON, MAY 04 o'clock P. M.
Major Gen. Dix : Despuatohes have just resched here
direst from Gen Grant.  They are not fully deciphered
yel; but be is * On to Richwoud!™  We have taken two
thousand prisoners.
Epwis M. STANTON, Becretary of War,

Sixth Despatch of Seerstary Stanton.
WaAsHINGTON, May 0—4 P, M,

Major Gen. Dix: A bearer oi despatehes from Gen.
Meado's hendquarters bas just renched bera.  He states
that Lee's army eommenced falling baek on the night of
Friday. Our army commenoced the pursuit on Saturday
The rebels were in full retreat for Riehmond by the direet
rond. Hancock passed through Bpottaylvania Court House
at daylight yesterday. Our hendquarters at noon yester-
day were twenty miles south of the battle-field & oc-
oupy Fredericksburg. The twenty-second New York

cnvairy ocoupied tuat place at eight o'clock last night.
The depot for our wormded in established at Fredericks
burg. Epwin M, BTanToN, Becrotary of War.
Hr——
REBEL VIEWS OF THE CAMPAIGN.

Richmond papers of Friday and Saturday have been
received, Gen. Lee thus announces to the War Depart-
ment the results of the battle of Thursday :

HEADQUARTERS ARMY NORTHERN VIRGINIA,
May b, 1864

Hon, S8eerstary of War: The enemy erossed the Rapid-

Ann yesterday at Ely's snd Germania forde. Two corpe of

. this army moved to mest him—Ewell by the old turnpike

aud 1Ll by the plsok road. ‘They arrived this morning in
close proximily to the enemy's lioe of mareh. A strong
attack was made upon Ewell, who repalsed it, espturing
many prisovers snd four pieces of artillery. The enemy
lulmquunt!! concentrated on Gen. Hill, who, with eth's
and Wileox's divisions, successfully resisted repeated and
desperato nesaults, A large foree of cavalry and artillery
on vur right flank were driven back by Kusser's brigade
By (he blessing of God we mmutaioed our position st
overy effort until mght, when the contest closed. We have
to mourn the loss of m.u? brave officera and men. ‘Lhe
gnllant Brig. Gen. J. M. Joes was killed, and Brig. Gen.
Btafford, T fear, mortally wounded, while leading bis com-
mand with conspiouous valor, R. K. Leg,
Despatches in the Richmond papers all show that as late
as Fridny Gen. Leo's handquarters remaioed at Orange
Court-Houre. L he Sentinel of the 7th instant says :
 From despatches recoived yestorday it appesrs that
the battls was reaewed on Friday morning about daylight,
uud was atill raging furiously st Iaat acoounts. The Presi-
dent receivad a despiteh from Gen. Les yosterday * of the
most satisfactory churnoter.” A despateh from Major
Dooly, of the ambulance corpe, wsys ‘the news is most

thag i progremiag arora I oo the Kepid Ase e

The Richmond Enquirer of the 7th says that sbout
soventeen hundrod Yaukee privovers have arrived st Orange
Court-House, and it claims thai the Conlederates were
sucsessful in the Friday's fight, sud pushed Graot back to
vear Chaseellorsville. The following |easunlties are re-

ported :
Gen. Longstreet, painfully wounded in the shoulder;
Brig. Geo. Paul Jeukine, of Bouth Carolinsy

mortally

wounded ; Col. J, Thompson Browu, of the lat Virgnis

artillery, was shot throy Il%aheﬂlndlﬂlsd bt ;

Col. Warren, Bth Vlrglnia. ols. Miller, Navee, and Gar-

ther, of Bouth Carolios, were killed. Gen. Battle's rﬂ‘

avd Jordan’s Georgis brigsdes sufforad severely.

Col Randulph, of Virginis, was also killed. Gen.J. M,
Jones, of Virginia, killed.

The Enquirer says that Generals Jeukius and Longstreet
wers wounded by their own men through mistake. Gen,
Walker, of the' Btonewall Brigade, and Gen George H.
Bteuart, of Marylaod, are reportod killed. Gen. Benning,
wounded. The Bentinel says:

“The following despateh, dated at Orange Court-House
yesterday morning, (May 6th,) has been courleously fur-
nished os for publicstion :

“ Col. H. Hitr, Puy Department: We are driving the
Yankees at all points this morning. Gen. A. P. Hill and
stafl’ all safe, E. B, Hu."

The Enquirer has & special despateh, dated at Orange
Court-House on the Gth instant, which says:

“ A wevere fight took place last ing at Mive Run.
Twelve bundred Yanhupprlmu m al:%tun-d. aud have
been brought to this plsce. Genersls Rodes and John-
son’s divisions were engaged in the battle. The Louis:
isus brigade suffered severely. The detsils will be sent
to you ss soun us they can be obtained.”

The following paragraphs are extrasted from other Con-
federate despatohes, sll dated at Orange Court-House dar-
ing the dsy and evening of the 6th instant :

A cousiderable an:qammt oceurred yesterdsy about
twenty miles below here, near Parker's stors, in Bpotts-
sylvania county, on the nk-road, between a part of
Ewell's Corps and the Fifth Corps of Yaukees, including
Bykes's Regulars. The engngement lasted from 12 o’elock
until night. Our troops repulsed the enemy most hand-
somely, uttarmg 981 privates and 41 commissioned offi-
cors, who bave arrived here. Gen. T. M. Jones and Col.
Warren, of the 10th Virginia, are killed, sud Gea. Btafford
is nomllr wounded.

Generale Heth and Wiloox were in the fight yesterday;
they ehecked and drove back three corps and two divisions
of the enemy.

Laws' North Carolina brigade last night surprised and
captured thirty prisoners.

Gen Pegram is painfully wounded in the koee.

From three o'elock until nlnrhs there was very heavy
musketry fighting, with but little artillery engaged. Cook’s
brigade fought well and loses hesvily, Morney snd
MoGowan's brigades also suffered considerably. Rosser
fought Wilcox's whole divisi o of Yaukes cavalry with a
single brignde, driving them back at all poiats.

'he attack by the enewy this (Frigny} morning was
very violent. They were repulsed in every instance. A
atroog effort was made to turo our right e drove them
on our left, bat they were stubborn on the right until
Longetreet finally forced them to give way. Geueral
Longstreet received a severe wound in $he shoul-
der. General Paul Jennings was mortslly wounded,
The fighting wae principally with musketry, the ground
being unsuitable for artillery. Col. Brown, of the irginia
artiliery, was killed. The battle was fought nesr the
Wilderness. ' The enény have been pushed back to Chan-
cellorsville. Every thing looks well,

Fighting was resumed this moraing, mostly with musk-
etry. It is believed that we are driving thew  Gen. Ben-
ning was slightly wounded in the arm Three hundred
more prisoners have reached here, and more are oo the
way to Richmond. The mmbulance  committes arrived

here this morniog,

IL s cluimed by the Riebmond papers that Lee has taken
from four o five thousand prisouers, including the 9th
Pennvylvanin Roserves, who wero captured in chargiog
through an abattie of the enemy.

THE AGRICULTURAL DEPARTMENT.

Bi-Monthly Report for March and April of the
Agricultural Department.

This report will be issued this week. The leading article
shows the nature of the plans adopted in Great Britain,
Prussia, snd the United Btates to estimats and report
speedily the amount and eondition of the crops.

The table most interesting to farmers and provision
dealers ia the one that exhibits the amount of farm stock
in January last. Compared with the amount in 1859, as
relurned in the census of 1860, it is as follows in the loyal
Blates:

Horses. Mulea  Cattle and Oxen.
1860.... .. -« 4,109,141 301,609 7,941,148
1864 ... .... 4,049,142 250,847 7,965 439
Cows. Bheep. Hogs,
18069 .eee ... 5,726,964 15,104,272 17,060,036
1864.... .... 6,066,748 24,346,391 16,148,712

This table exhibits an actunl decrease of horses, mules,
and hogs, & very small increase of osttle, a large incresse
of cows, but one slill far below the ususl wnoresse, and &
very great inerease of sheep. The report points out the
strong inducements that farmers have to increase all kinds
of stock that is thus rapidly falling of. The number of
sheep will be incremsed by the lambs of this spring to
nearly thirty millions, or double what it was in 1859.)

The decrease in hoga is 911,323. 'This is an important
fact to provision dealers and farmers, for it shows that but
few hoge, il any, were kept over on account of the loss of
the corn crep, as has been generally believed. The con-
dition of hog raising from 1860 to thia time 1s examined,
and the opinion given that even if there had been a good
corn erop, there would bave been s decreass iu the number
of bogs packed. . ;

The number of fatteming cattle in reported to be thirty
per cent. leas than Iast year in Pennsylvania, Ohio, Indisos,
and Michigan; twenty.five per cent: loss in New York,
Tows, and Illivois ; and twenty per cent. less in Missour
and Wisconsin, ‘The general decrense is naarly thirty per
ceot. .

The condition of nearly all stock is below the ususl
spring average, especially of hogs, but sheep are in excel.
lent order, having received more than ordinary attention.
Hence, the yield of wool per besd will be as much ns
usual,

The condition of wheat and other orops sown laat fall ia
represented as indicating a largely decreased product from
the erop of last year, but it is hoped that they have im-
proved from the recent rains, and since the returns of the
correspondents were sent in, whieh was on the firat dsy
of April. The dryoess of Februsry and March retarded
the usual growth in these months,

It i behieved that the produstion of maple sugar and
molasses will be unusually large, as the preparations for it
were greater than usual.

wlf::. are reported as having suffered much during the
T,

The usual amount of statistics showing the trade
in agricultural produets is given, and the metaorologicsl
rrl of the report, prepared nt the Smithwonian Institute,

very full, aud eompletely exhibits the phenomena attend-
ing the remarkable cold storms of the past winter.

e raing have been beavy and general, rotarding much
the putting in of spring wheat sod other oreps, but whe-
ther the amount put in will be msterially lessenad in con-
sequence cannot now be known.

THE WOUNDED.

Beveral additional hundreds of 1be soldiers wonnded in
Virginia reached this city yesterday. The scoommoda-
tiona here are ample for a lsrge number. Many of them,
however, are to be provided for below snd at Fredericks-
burg, and, for the comfort of these, great promptness and
energy have been exercised in forwarding supplios and
hospital stores. A large quantity of ide, together with
delioacios and other things, have also been promplly sent
by steamer from Alexandria. It is said to be the inten-
tion of the Government to employ steamera to convey the
seriously wounded to hoepitals at the Norlh, where the
oool atmowphers will eonduee to recovery.

—t

MASSBACHUBE TS RECRUITS
A despatoh to the North dated in thin city on Saturday
says: “ Binoe perminsion was given to soldiers in the re-
gular servics who re-enlist to select any State to which
they may choose to be oredited na part of its quots, and to
receive ita bounty, Inrge numbers have been secured hore
by agents from New England scities and towns. Boston
has thus obtained over ons thousaud men. A larger num.
ber of mmhﬁlﬁobﬂ“i’mnlm agenta,
one of whom have picked the lion's share of Iarge looal
bounties paid.'

WASHINGTON,

YABMEEY ANp ONION, JOW AND FOREVEK, QMR ANM
INEEFARARLE "

THURSDAY, MAY 12, 1864.

HOW TO PRESERVE THE PUBLIC CREDIT.

It will be remembered that the present Secre-
tary of the Treasury, in his first report on the
fivances, made to the Thirty-Seventh Congress
convened on the 4th of July, 1861, in extraordi-
nary session, was careful to include in his measures
for the preservation of the publio eredit ““an ade-
quate provision by taxation for the punctual pay-
ment of the interest on loans and for the creation
of a gradually increasing fand for the redemption
of the principal.” In his annual report for De-
cember, 1861, he renewed the expression of this
opinion in the followiog terms :

*“ Already in » former report the Seerstary has had the
houor of stating the principles by which, s he conceives,
the proportions of taxation snd losns should “be deter-
mined. Reflaction has ouly confirmed hin opinion that ade-
quate provision by taxation for ordinary expenditures, for
prompt payment of interest on the public debt, existing
und sutborized, snd for the gradusl extinetion of the priu-
cipsl, 1 indispsnanble to a sound system of finance. The
iden of perpetusl debt is not of American nativity, aud
should vot be paturalized.”

It is known that the publie debt entailed by the
Revolutionary war was gradually extinguished by
the financial plan of Alexsnder Hamilton. That
plan, as communicated in his celebrated report of
January 9, 1790, and as expounded in subsequent

‘reports, proceeded on the following principles :

“Firat. ‘To constitute a fand sufficient in every suppo-
sable event for extinguishing the whole of the present debt
of thr,: ‘Uuitad Btates in 8 period not exceeding thirty
years,'"

¢ Becond. ‘To fix its destination uwnchangeably, by not
only appropriating it permaneatly under the direction of
Commissioners, nnd vesting it in them as proper? in
trust, but by makiog ita faithful application a part of the
contraot with the creditors.'"

These prinociples were embodied in the legisla-
tion of Congress, and it was the system thus inau-
gurated and established which restored the publio
credit of the country and led to the extinction of
the public debt. By the act of August 4, 1790,
commonly valled “ the funding act,” it was provided
that, after a reservation made for the payment of
the civil expenses of the Government, the residue
of the receipts from customs should be ¢ appro-
priated to the payment of the iuterest on the loans
heretofore made by the United States in foreign
countries, and also to the payment of interest on
such further loans as may be obtained for dis-
charging the arrears of interest thereupon, and the
whole or any part of the principal thereof.” And
to this it was added that the said surplus of re-
ceipts, over the sum thus reserved, should ““con-
tinue so appropriated until the said loans shall be
fully satisfied.”

In an act approved August 10, 1790, making
further provision for the payment of the debts of
the United States, by an inorease of the duties on
imports, it was enjoined in the 7th section of the
act that ¢ the several dutics imposed by this act
shall continue to be so collected and paid until the
debts and purposes for which they are pledged and
appropriated shall be fully discharged : provided
that nothing herein contained shall be construed to
prevent the Legislature of the United States from
substituting other duties or taxes, of cqual value
to any or all of the said duties and imposts.”

And in the act approved August 12, 1790,
making provision for the reduction of the public
debt, it was ecnaoted that ¢ the surplus revenues
from imposts should be applied to the purchase of
the debt of the United States at its market price,
if not cxceeding the paror true value thereof.”
The purchase of this debt was not authorized to be
made by the Seoretary of the Treasury alone, but
under the direction of the President of the Senate,
the Chief Justice, the Becretary of State, the
Secretary of the Treasury, and the Attorney (GGene-
ral for the time being.

By the act of May 8, 1792, these officers were
sppointed ¢ commissioners” to purchase the debt
of the United Btates out of a fund created for that
purpose. This fund was to be applied as follows :

“ Firat, to the purchase of the sevaral species of stock
eonstituting the debt of the United States, at their respec-
tive warket prices, not exceeding the par or true valoe
thereof, and, as nearly as may be, in equal proportions, un-
til the nugual amount of the said funds, togetber with any
other provisions which may be made by law, shall be equal
to two per eentum of the whole amount of the vutatand:ng
funded stock, bearing a present interest of six percentum ;
thenoeforth, secondly, to the redemption of the said last
mantioned stock, sccording to the right for that purpose
reserved to the United States, until the whole smount
thereol shall have been redeemed; and, lsstly, after such
redewption, to the purchase, at its market price, of any
other stock consiating of the debt of the United States,
which may then rewain unredeemed ; and such purchnse,
as far wa tbe fund ahall at soy time extend, shall be made
within shirty days next alter exch day on which a quar-
terly g:zmant of intereat on the debt of the United States
shall become due, snd sball be made by & known agent, to
be named by the said sommissioners.

“ Bec. B. And be it further enacted, That all future pur-
chases of public debt on account of the United States shall
be wade st the lowest priee at which the same can bhe ob
tained by open purchase, or by raceiviog sealed proposals,
to pened in the of the commissioners, or per-
sona wl:orisoduby thew to

w‘.
'o?"t!:; ;n'.d.:d l: it further cnacted, That quarter-yearly
acoounts of the application of the said fund shall be ren-
dered for settlement, as other public accounts, necompa-
pied with returns of the sums of the said debt which shall
have been from time to time purchased or redeemed; and
full and exact report of the proceedings of the said eom-
mistioners, including a statement of the disbursements
which shall have been made and of the sums which
sball bave been purchased or redeemed under their di-
rection, and spacifying dates, priees, parties, and places,
sball be laid before Congrees within the first fourteen dayn
of each session which may ensue the present, during the
execution of the mid trust.”

By the act of March 3, 1705, it was provided
that the moneys acorning to the sinking fund un-
der that sot, and under all preceding nots, should
be under the dircction of the above designated
officers, as ‘ commissioners of the sinking fund,”
and that the said moneys “shall be and continue
appropriated to the said fund until the whole of
the present debt of the United States, foreign and
domestie, funded and unfunded; including fature
loans which may be made for reimbursing or re-
decming any instalments or parts of prinaipal of
said debt, shall be reimbursed and redecemed ;
and shall be and are hereby declared to be vest-
ed in the said commissioners in trust, to be ap-
plied according to the provisions of the nct of
the Sth day of May, 1792, and of this act, to tho
reimbursement and redomption of the said debt,
until the same shall be fully reimbursed and re-
deemed."”

This is the plan of financo devised by Hamilton,
to which Mr. Webster referred when, speaking of
the illustrious firet Beerctary.of the Treasury, he
said :

“ He smote the rook of the uational resourecs, and

make purchases, and the per-

sbundant stroas of revenus fosth | ba touched th® Fawoan # mioh geod out of Is {

dead eorpas of the publie eredit, and It “p apan ite | nalure n'm whieh, without Lhe wnm.n .P:o‘tm
fook. The fabied birth of Minorva from the brain of Jove | of God, would be enly’ evil, and thet soutinuclly.

wWas hr:‘l{hmﬁ_u_ ;:Idstl or num; ok ﬁulth ::uml ‘l; But ::lald this—much ofhiit lying in the distant future—
systom ol o8, B8 | t forth from ooni- | will not t oot to blind th i

ception of Alexander Huumun.l“ to the vast and manifold evils gt o g g

We have been induced to recur to these prinei-
ples, embodied in the early legislation of the coun-
try, by the perusal of s pamplet on the present
public debt of the United States, in which it is the
objeet of the writer to demonstrate the ad vantages
of the Humiltonian system, as compared with that
which bas grown up under the legislation of the
lnst Congress, called to raice loans which, by their
maguitude, would seem to demand the greatest
guards and guarantees to preserve the publie ore-
dit. The writer, who, we may say, is a warm per-
sonal and political friend of the present distin-
guished Secretary of the Treasury, signalizes what
he conoeives to be thedefects of our present system,
as compared with that of Hamilton, in the follow-
ing terms :

“We bave thus, in support of the wisdom and efficacy
of this syatem, the sanction of the Fathers of the Coun-
try; but we have that which is more conclusive—the re-
sults of experience, in this country, of s perfeot system,
and of others of an imperfect one. What ia the plan of
the “sinking fund,’ established by the fifth section of an
act authorizing the issue of United States notes, sod for
the redemplion or funding thereof, and for purchasing the
floating debt of the United States, passed February 25,
18621 'T'his sot declures ‘that all duties on imported
gpods shall be paid in coin,ur in votes paysble on dewnnd,’
&e.; . . ‘and the evin so paid sbal sel apart us &
special fund, aud upplied an foll: wa: first, to the payment,
in coin, of the intereet on the bonds and notes of the Uni-
ted States ; second, to the purchase or psyment of oue per
centum of the entire debt of the United States, to be made
within each fiscal year, after st July, 1862, which is to be
sot apart as a sinking fund, and the interest of which ghall,
in like manner, be applied to the purchase or payment of

the public debt, as tha Beeretary of the Treasury shall
from time to time direct.’

“This system wants the security of permanence, In
the appropristion of the duties, it does not declare 8o much
of the fund set apurt us is necessary for thut purpose is to
be applied epecifically to the payment of the interest and
one per contum of the then existing debt ; and it does not
declure that the duties ou imported goods then fized, or
others of equal value, shall continue until the debts shall
be paid. Commissioners sre not appointed to mannge snd
control the funds thus set apart, Tl;e funds are not vested
in the Becretary of the Tressury, or in such «fficers, n
:r?tt'. for the psyment of the interest and principal of such

* This plan sffords no other or better security to the
ereditor for the payment of his interest, or to the peaple
for the progreesive payment of the principsl of the debts,
than they had by the law which authorized the debts to be
contracted. 'Whenever Congress passes & law suthorizing
& loan 1o be mude, or bonds or notes to be issu:d by the
Becretary of the Treasury, the faith of the nation ir, by
that act, pledged for the puyment of the interest aa it fulls
due, and for the payment of the prineipal sccording to the
terms of the loan or the tenor ulPthe bonds. Any express
pledge of the publie faith adde nothing to the implied
pledge. The present funding system gives a pledge that
the duties on 1mported goods shall be puid in coin, and
that the eoin so puid shall be set apart as a spacial fund,
and applied as sbove. It does no wmore. hereas, the
trus American system makes the ravenus so appropristed
permanent, und earries it to the eredit of the commission-
ers, to be held by them in trust, to be applied, &c., snd
thus gives it the character of private property, and makes
this srrangenient & part of the contract with the ereditor
who makes the loan or receives the bood.”

WAR A8 A TEST OF NATIONAL CHARACTER.
It is justlyremarked by Prof. GoLowin Smirn

(than whom, it is known, the cause of our Gov-
ernment has no more zealous friend in Kogland)
that “ the best index, after all, of the influence of
religion is the nativnal charaeter,and the severcst
tests of national character are pestilence and civil
war.””  The history of every nation confirms the
truth of this observation. The national character
is the resultant of all those elements which most
conspire to give tone and complexion to ecivilized
society, and among all these elements the most
formatiye and potential is the religion of the peo-
ple. And of this religion, eonsidered as a power
in the Btate, there is no criterion which more
surely tests its vitality and genuineness than “ pes-
tilence and civil war.”

How pestilence proves the strength and preva-
lence of the motives drawn from a * world to come”
may be read in the pages of Thucydides deserib-
ing the plsgue in Athens, of De Foe describing
the plague in London, or of Boeoaccio deseribing
the plague in Florence. The whole circle of let-
ters contains no pictures more graphie in point of
literary art or more icstructive in point of psycho-
logioal interest for the light they shed on the ten-
dencies of huwanity under the stress of great tem-
poral calamitics,

Itis not difficult to conceive or explain the
inflaences which, in such a time, counteract
the sway of spiritual forces. Familiarity with
suffering and death blunts the sonsibilities of men,
while, contemporaneously with this process of
hardening, the zest for sensnal indulgenece is stimu-
lated by the prospect of its speedy interruption.
“Lot us cat and driok, for to-moryrow we die,”
was the motto of the Epicureans, and all men are
Epicureans precisely in proportion to their eman-
eipation from the restraints imposed by considera-
tions of virtue and piety. In a time of storm and
impending wreck a portion of the ship’s crew shall
be seen to put a calm and simple trust in Divine
Providenoe, while another portion may betake them-
selves to the pantry of the steward and the whis-
key casks. The difference in the resorts proves a
radieal difference in moral character, revealed in its
full development by the hour of ealamity.

And so, in a time of civil war, as Prof. Emith
remarks, the moral quality of men’s mouls is tried
by the fires through which they are called to pass.
In some the elements of goodness are melted away
by the fervent heats of the erdeal, leaving little
but a residaum of dross and baser mettle. Tn
others the eclements of goodness arc annealed
into & more ecthereal temper and fosed into
a greater tenacity of composition. The military
causes of demoralization are indeed many and ob-
vious, and it is preciscly in proportion as they
overcome, or are themselves overcome, that they
reveal the stamp of the characterand bring its ten-
dencies into higher relief. It isin reference to
thess causes of demoralization that one of our re-
ligious contemporarics, the New York “Church
Journal,” holds the following language :

“That wars are productive of unmitigated evil i what
no reasonable man will assert. They are the most salient
features in the history of & nation. They are the points
at whieh the whole nation is made to feel mora intensely,
to suffer more intensely, to rejoice more intensely, than nt
any other pointa in the national existencs, They tend to
draw men out of themsslves, and out of the wordid-and
narrow round of daily lite and the toil for daily bread,
wnd maks them frel the greater and nobler lite of the
uation ns 8 whole, They eall forth splendid scts of daring,
of self anerifice, of devotion to the interesta of others.
They kiodle the bencon lights to which succeeding nges look
baek, and which grow brighter and brighter with the lapss
of time, e other events of contemporaneous bistory sround
ihem die awny steadily into the dark night of comparative
oblivion.  They enter into the oratory, the poetry, the
school books, the polities and daily struggles of the times
that cowe alter, and thus becoms a great educating powar
i forming the nationsl mind and oharnotar. Al this, and
wieh more, might be aaid, and truly wiid ; sod sl devout
winds will somiort themsclves with these meditations,

sod render renewed thanks to Almighty God for the won-
derful gooduess nod merey by which He—and none but

traiv, and & eivil war sbove all others: for as these evils
cows iu eur day, they are for us to meet, snd for us to do
what we can to countersct; and therefore we must neads
look them fuirly in the fuce like men, and know elearly
what we are sbout. There ean be no trus wisdom in
groping after such things in the dark, and stuibliog onin

s or blindfolded, when we wight just ss well open
our eyes aud look all round the field, ealmly aud coolly, in
broad daylight.

‘“ There is every probability that, before the war is over,
betwoen 0o and three millions of the male populstion of
this gountry, in the flower of their life snd strength, will
have seen mure or less of military servics, (reckoning the
Southern States as purt of the Union, and taking into ne-
count their armies alio,) sud after the expeiience of
arms will have returned to the pursuits of pesceful life,
to eny nothing of the bundreds of thoussuds who will by
that time have fallon on the buttle-ficld, or will have died
in prisons, in hospitals, or from the effeot of exposures
sud bardehips in actusl service. What is the effeot of war
upon the charscters of all these men? Some way indeed
learn the lesson of obedience to suthority, which they
nover knew before. Bome may be sobered by the famili-
arity with death. Some way bave besn reseued, by the
dnngers and hardsbips of the eswmp, from the more peril-
ous dapgers of luxury, viee, sud erime, at home. But
that the trade of war is—morally und religiously—a benefit
to the mass of those who are engaged in it, who will ven-
ture to aseert 1"

That the most deplorable atrocities have some-
times been committed by our own troops in the
touth, as well as by the enemy, may not be denied.
The familiarity with scenes of blood and violence ;
the “ cleaning out” of properties held by women
and children ; the sight of thousands turned adrift
to hunger and destitution ; the sacking and burn-
ing of whole villages and towns ; the miseries of
the poor blacks, who are ahused in every way, and
are being rapidly exterminated—all these things
undoubtedly tend, as our contemporary recites,
“to harden the earlier and better sensitiveness of
the conscience until enormity ceases to be either
strange or repulsive.” But that these afrocities
are either so geveral or so wilful as to justify a
injurious impression to the discredit of our national

in a time of civil war, does not so clearly appear.
On this point we may cite the testimony of Prof.
SM1TH when he says:

“ The chairman of your Mauncheater meeting tells us

that this is the most ferocious war that bns been waged

for s century. Not to mention the Spanish civil war, in

which the aged mother of a chief was put to death and

horribly avenged, or the days of June at Paris, when no

quarter was given, aod poisoned lint was sent to the

wounded, the Iiish rebellion of 1798 falls well within a
contury. Read the sccount of the reign of terror—the
seourgings, half-hangings, pitch-eappings, picketings, burn-
ings, pluvderings, wassncres, carried on by the Anglo-
Irinh aristoersey and their satellites during the viceroyalty
of Lotd Camdso. Rend it not in rebel histories, but in
the correspondence of brave and loyal soldiers, such as
Cornwallis and Abererombie, who turned sway sickened
from the wight, and learn how terrible and how difficult to
control are the passions of eivil war. Butler has gone
uncensured ; 80 did Avglo-Trsh torrorists ten thousand
times more infamous. The wroogs of the Irish peopls
were brought under the notice of the House of Lords; but
the House of Lords, bisiops and all, turned s deaf ear to
the compluint.”

OUR POLITICAL SOOTHSAYERS.

Our readers are aware that as seenlar journalists
we abstain from all attempts to interpret the pre-
cise objeet and purport of the Divine judgments
whieh, in the order of Providenoce, have marked
the changeful issues of the present war. This we
have done as well from a feeling of reverence as
from respect for the proprieties of our position.
Qur religious ocontemporaries are naturally not
restrained by this latter coosideration, as it is en-
tirely in accordancs with their funetions ““to justify
the ways of God to man.” We could wish, how-
ever, that, in simple regard for their repute as
hierophants of the Divine mysteries, they would be
a little more careful rightly to divile their commi-
nations, as we apprehend they are in some. dacger,
from rash and inconsiderate speaking, of incurring
the woe denounced by Jeremiah upon “ the foolish
prophets that follow their own spirit and have seen
nothing.”
We find, for instance, in a religious contempo-
rary published in Boston, the following explanation
of recent reverses which have overtaken our arms :

“Ts it surpriving that disssters coma to our armics when
injustios to the helpless is openly defended ! If God has
sont judgments on the nation for complicity with slavery;
if it is His dewign by this terrible war to bresk the yoke
of oppression, we mlf be certain that victory snd pesce
wre inpoesible till full justics 18 meted out by our Govern-
ment to the poot black. He must be treated like & wan
and a brother, or God will not lift the rod. He must re-
ceive the same wages ag his white eomrades, and be shield-
ed by the whole power of the Governmeut when taken
captive. The barbarities practised on colored prisoners
st Charleston and Fort Pillow must be as sternly avenged
aa if inflioted on the sons of our Cabinet officers ur of our
Congressmen.

*“Buch is our interpretation of the late mournful disas-
ter. God bas still & controversy with us, becsuse we op-
press His poor and wesk children. He will not lift the
tod till justice is done to the defenceless. Their wroogs
ery to Heaven for redress, and the ery is heard and an-
swered in judgments on the guilty nation which will not
turn from their sin.

“ We sea, since the above waa In type, that measures of
redress to the colored soldier promise sucoess. Better
Iate than never.”

We fear this is pot an exhaustive analysis of
the elements which bring disaster on our eause.
If it were, we should expeet that Providence
would be as likely to favor the National as the
Confederate cause, because we presume that this
expounder of the Divine counsels will not coutend
that we are more cruel and unjust to the African
race than the Southern insurgents. And yet, if
the God of battles decides the result of engage-
monts on the moral ground defined by the Beston
journal, this would seem to be the irresistible in-
ference.

Next to the impiety of those who totally
deny the doetrine of a superintending Providenee
in the affairs of men, is the sacrilege of those who
press it heedlessly and irreverently into the serviee
of their own fallible conceits and prejudices ; for in
8o far as theso latter are accepted as the exemplars of
Ohristian truth, they tend to inerease and intonsify
the ineredulity of the former. The judgments of
Eternal Providence, as evolved in the many-sided
history of nations, are “a great deep,” into which
those who drop their shallow lines and report
soundings often prove nothing but the profundity
of their own politieal and theologieal charla-
tanism. On the whole, we incline to the opinion |
of the Spiingficld (Maas.) Republiean, when it
advises the political soothsayers, who so flip-
pantly assume to be *“ the Giod of God,” that they
should practise a little more reserve and prudence
in wiclding the thunders of Ownipotence. Our
socolar contemporary says

** Won unto the foolish prophets, that follow their own
spirit aud have soon nothiog.'  Jereminh sdvised to put
such in the stocks. I we should treat thew so in these
days, what an exhibition of unoouth buman nature we
should weo indead at the street corners! We have pro-
phets among us who &re vory sure that if we do not por-
form the Divios will, se they undarstand it, wo shall come
to griek  They sssume to have open viaion into the hen-
vouly eouneile, nnd indeed to e on more intimate terms
with the powers above thun any thing in their moral or

! religions eharacter would lead one to suspeet. In faot,
some we know, who make most froe with the Divine oom-

which war brings in its | neg

character, a8 compared with that of other nations | C

miastions, do nat batleve In thlag beyood thale
and butter.  Just now m:.a'n'r thess are making
tional prophecies, such as, If Gen. Gesnt gots beaten, If
the rebels take Washington, or if the rebellion succeeds it
will be becauss the Guvernment has been unjust to the

0,

““Now, we have great respeet for religious sensibility
sod faith in the Divine Justice, but this looks to us like
very ahgllow and hypoeritical eant, sud we eannot help
* ting that it is oiten used for & mers party purpose
ntgsr than for a patriotic or religious ona. There is a0
truth in the thing sesumed. The Government and the
loyal people of the uation are doing all in theie p wer to
Iree the I'LD,IMI of the Bouth. No people ever wsde such
sacrifices of life and tremsure for such s purposs before,
‘The slaves of the rebel States have all boeu proclaimed
'ree, sud are all wade (ree as fist we can gotat them. Bug,
it is said, all the slaves in the uation have not been de-
olared free. True; and the General Governwent had ne
more power to free the slaves in & Loyal Stete than it bad
to establish slavery in Mussachusetts; yet, through its in-
fluence, slavery is already substantially abolished in every
Loyal State but Keutucky, sud if Keutucky retaios it, on
herself and ot on the nation is the respousibility.

“ But look sb the sssum ;uuu of these prophsts in
another light: the Soulh is fighting avowedly to maintawn
slavery; it has set iteell in open and bold defiance to the
Divine law of justice ; and yet we are told that the Al
wighty i likely to give suecces to the rebeliion because
the loyal pecple are not s hostile 1o slavery ss they should
be. A strauge motion this of the Diviue justice ! ~Doubt-
lees in all personal and vational sffaire there is Divioe in-
tervention, but when those who eannot get all the office
sud power they seek taks up the prophetic role nod pro-

‘To deal damuation round the land,’

there in good reason to suspect that there is quite as much
buman psture as auy thing else in their (ulmiuations, and to
estimate them aceordingly. When some pure and devout
g:ophat gives forewnrning of impending ealamities, it may

prudent to give him u bearing, aud at lesst to ssk the
reason for his alarm; but to the ecasuting, profane, and
foul-mouthed prophets of these days it is envugh to say—
Fudge !”

THE EXPEDITION OF GEN. STEELE.

[INTERESTING DETAILS.

It is known to our readers that the expedition of Gen.
Steele towards Bhreveport bus ended with his return to
Little Rock. A geatleman who has arrived at 8t. Louis,
and is suid to be conversant with the fucts, has eommuni-
cated to the Bt. Louis Democrat the following account of
the expedition:

Gen. Steele left Little Rock with some twelve thousand
infantry and three thousand cavalry, the latter under Gen,

arr,

Arkadelphia was oecupied without dificulty, and a foree
moved forward to Camden.

Between Arkadelphis and Camden a subsistence train
of ove huodred and eighty wagons was cut off and eap-
tured by the enemy, together with the escort of four hun-
dred and eighty men, who suddenly found themselves in
the hands of a superior foree sad made little resistance.
At Camden Btecls soon found the rebel cavalry, sbont
eight thousand strong, 1o his rear, aod two hundred and
forty wagons, dispatohed [rom Camden towards Pine
Bluff for stores, with an eseort of sixteen hundred men,
were eaptured by the enemy.

The stenmer Alamo, with twenty tons of ammunition
fur Steele and his army, was sunk forty miles below Littla
Rock by coming in eollision with snother steamer. ‘The
pilot who had charge of the boat was put under arrest on
suspicion of trenchery, but subsequently was released.
Bteels eould find no stores to subsist his troops on, and
bad to reduce their sllownnes to quatier rations,

As the movement of Gen. Steels was to be co-operative
with the main ene of Gen, Bauks, which bad failed, thers
remnived po course but to return to Little Rook

Gen. Pries undertook to retnin Gen Steele at Camden,
while Gen Marmaduke set off for Little Rock. Nieels,
to not tor the safety of the espitsl of Arksnsas, with ite
Union population and millions of dollars' worth of Fede-
ral stores, and for the ressus of his army, broke through
the liuves of Geu. Price, aud set vut tv go to Little Kock
in time to save it from Marmsduke, who was slso making
every exeriion to reach aud bag tho proposed game.

At Babine Fork it bseame necessury to give Price bat-
tle, whioh was handsomely done. The rebels were well
mounted sod in fine condition. The fight was protracted
aod bloody, Instiug for three or tour hours, resultivg 1o
the eomplote repulse of the enomy, and lesving Stecls to
resumne his exciliog race with Marmaduke. :

Marosduke ngynmchcd Little Rock, throwing sheils
into the city on the afternovn of the lsi iustant. Sbhortiy
sfierwards Carr's eavalry came up, sud thess joining the
trocps at the post, compelled Marmaduke to seiicquish
his undertaking. o made little resistivee, se the wan
body of Bteele's army was rapully arriviog.

The Arkansss Legislature wae in ssssion, and probably
not one of its members, if caught, would inve beon spared
by Lhe exaspersted foe,

During the entire mareh from Camden our troops were
constantly skirmishing the enemy, who bung upon their
rear sud flauks, strenuously endeavoring to impeade their
progress. There were no ambulances for our wounded
men, snd they had to be left iu the houses of resideuts oo
the road.

The eaptured escort of sixteen hundred men was com-
posed of the 36th Tows, the 434 Indiana, snd the 77th Obio
regiwents.  Ouly forty-five sucoreded in escnping.

Bteele's ouvalry deplorably deficiont in horses, our
men being eompeiled to use unbroken mulss in many in-
atances, or Lo try sud use thew, to serve in the placs of
eavalry horses.

Gru. Prico's forees are still lingaring in the vicinity,
stripping off the desolsted eountry anew,

THE SOUTHERN ROADS FROM RICHMOND.

A lotter to the New York Times from the Peninsuls
ll,l :

‘It was evident that to make the battls against Lee's
srmy snd Richmond thoroughly sucoessful the rebel capi-
ta! must ba isolated from the South; thst is, its reilroad
pomimuniostions must be eut off, so that, when Lee is de-
feated by Gen. Meade, sud Richmond sssaulted by thia
foree from James river, there must be no train of oars,
with * steam up,’ ready to whistle off the retresting army
sad rebel leaders into the centre of the Confederncy. Ao-
cording'y, a cavalry expedition was organized, eonsisting
of sowe thousands of men well wounted, under command
of Brig. Gen. A V. Kautz, This force left Buffolk on the
morning of Tuesday, the 31 instant, for Hickford, on the
Weldon, Petersburg, snd Richmond railrond. At this
plece he will destroy the railroad which connects Rioh-
wond with North Caroliva.  The road st that place
aver s brid?a some two husdred and fifty feet long, and
the work of destrueion ean be easily rl’.’;rmod whet the
expedition arrives there.  Gen. Knutz's command may be
called an independent one, as he will be mostly without
eommunications with any part of the grand armies; and
he will probably hover about the extreme rear of Rich-
mond, keeping a sharp lookout at the * back doors’ of the
rebel oity."

¥
IMPORTANT MOVEMENT VIA THE KANAWHA.

Troops bave been rendezvousing at Charleston, on the
Kanawha river, sbout sixty-five wiles northwest of Lewis-
burg. On the 29h ultimo, 22 000 men, consisling of in-
fantry, mounted ivfantry, and cavalry, with artillery, left
Charleston uoder General Crooks. What the ultimate
object of thie enterprise may be, says the Pittsburg
Chronicle, we cannot imagine. There are no considersble
forces to comtend with in that wild and rugged region. It
strikes us that the aim of the expedition is Lynchbarg;
wot, howaver to seize the East Tennesses railrond, but that
other moat importaot military road, the Lynchburg and
Petersburg road, ruuning south of Richmond all the way.
This would be motive enough for the enterprise.

e

THE OPERATIONS OF GEN. CROOK.

The operations of Gen. Crook are directed againat the
East Teonessee and Virginia and the Virginis and East
Tennossee railroads.  The cutting of thess two roads will
muterially embarrass the Confederate authoritios in ob.
taining supplies. We had advices two or three days singe
of the tearing up of the first named railroad, and now we
hear of Gen. Crook's eommand st Priveston, in Maoreer
county, to pay his respecta to the lsst named road.
Prineeton is the county seat of Mercer county, twenty
milea from Giles Court-House, dnd is on the direet utage
road to Dublin's Depot, on the Virginia and Tennossos
road, whers doubtless the road was torn up.

e

LINES TO RICHMOND.

Correspondents are mistaken in supposi that
railrond trl‘irnugh Petersburg is the nn|,m:.§.¢ Oﬂlm?:
tion Richmond bns with the South.  The railrosd t and
through Dunville, Virgioia, bas lately beon pushed to o,
pletion—aud, most probably, just to provide sgains ‘?'
interruption of the other route st Weidon or thrnhur,
—and now conuects Riohmood with the sl!ul.hw-.:
Neither would the eonnectivn ot Hiehmond -

Southwest be out off ontirely by the “0““?.‘10."::!'. u:h:
dovsville, siuvce thore s wuother road ey !

neat Lynehburg —Petersburg (Va) ‘;wrh‘ o thet

e e ot

The Orduance Department bas contraoted for the de
vty o seventy thousand eets 0i infaniry nocoutrements,
[hoss to ba delivered at New York Arsenal will oos from
$160 to §5 per set; thosy to be delivered st St Lowis
will cost $5.50 per set,




