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A RESUME OP CrrEEE-TIX- a HISTORY
AND EEVEEW OP RESULT-

ING CONDITIONS.

To the Members:
The experience of the year 13C0. while

favorable, was In no way especially remark-
able In the business or progress of te
Company. Its chief Incidents may fca very
briefly summarized: There was a fair In-

crease In the premium income and In the
amount of Insurance In force: as for many
sears past, tho rates of Interest on de-

sirable securities showed a general tend-
ency downward; the foreclosure of mort-
gages, which for several years following
the panic of Is33 was for considerable
amounts, showed a change for the better,
with an increase In the sales of foreclosed
property: tho expense ratio has been kept
at Its usual law limit, save In the expenses
Incurred upon foreclosed real estate, which
have been considerable In order to put and
keep the properties in Rood condition pend-

ing sale, and which will disappear as sales
take place; the mortality of the year, while
somewhat heavier than mat oi w.
so far inside the losses prolded for by our
tables that the saving amounted to Jip.-56- 2:

the market values or securities, which
had ruled lower for severs! yean following
the panic of ISO, were In great measure
recovered: for two or three years we have
been able to earn less surplus than for
many previous years, during which we fcaa

teen slowly accumulating small items of
surplus in excess of our usual dividend,
which, in Just such times as have been
experienced since 1S93-- 4, become available
to maintain for the present the same hign
dividend scale as for many years past,
and until tho interest rate and other con-

ditions which affect the surplus earning
ability of all companies shall bo more defl-nite- ly

settled and the necessities of tne
future can be better Judged.

Steadiness n Dividends.
It Is our desire to go as far as perfect

safety will permit In maintaining; a steady

scale of annually decreasing cash cost.
The greatest and most uncertain factor op-

erating against us Is the continued tend-

ency to a fall in interest, foreseeing which,
years ago. changed our calcu-Jatlo- ns

from the basis of 4 per cent annual
interest to that of only 3 per cent The
only measurably controllable factors

our abUIty to earn or save surplus

are death rate and the pense tT

In respect of these, the care in

the selection or rlskVand the Prudence and
economy traditional with The Connecticut
Mutual are steadily maintained.

Tfce Old Century ana the Kew.

With this "very brief review of the gen-

eral features Of the yeafs ! a

tailing attention to the statement !

...-n- - , .. financial operations
or in - - r" 7T.v careful. mr--- ..ana conaiuoa.
consideration of certain matters relating

. ..t fcictnrv. and to the existing
conditions of the Ufa Insurance business,
which aeein especially- - pertinent and Inter-

esting as we stand at the beginning of a
new century, with a history oehlnd us ot
fifty-liv- e most eventful years.

For In that time there have been wrought
on a scale of unparalleled magnitude, and
by many, companies, certain great practical
denials of the fundamental principles of

" correct practice and of business morality,
noon their departure from which The Con-

necticut Mutual has stood and stands at

Tbo Tree ftoestlon.
What, In that time, have we done; how ef-

ficiently have we accomplished the one" serv-

ice which life Insurance alone can render;
how do m to-d- stand addressed to tho
best rendering of that service In the future;
hoV'far'are-ou- r bases, plans, and methods
responsive to that epecia) need which lit
teuran sets Itself to setve, andJoyal to
those fact''ana principles --which, them-
selves unchanging, must always remaln tbo
basis and test of legitimate plan and legiti-

mate method; how. in respect of these
things, does our history and present posi-

tion' contrast with those of many others;
and do we stand condemned by those thiegs
la which some have succeeded, or Justlflea
by those in which they have failed, but in
which we have succeeded: have we been,
are we y, doing right or wrong; have
w done, are we doing, the best that caa
bo done for widows and orphans, and for
those who must pay Its cost?
Financial Summary of Fifty-Fiv- e

Years.
The monetary part of the story Is soon

told: In the flfty-flv- e years we have re-

ceived from our members for ordinary, ex-

tra, and annuity premiums, dl.Gt2.0CS.S6:
we have 'returned to them for death losses,
endowments, annuities, surrendered poli-

cies, and dividends. JOT.798.1HS1, or M.22 per
cent. For interest, rents, and profit and
loss we have had t3G.20.SG.B3; a total In-

come of M8,2,G13.tl Of this sum. JS57.7SS,-- w

i has been returned to policy-holde- rs as
Just stated; JCTOWOG.69 only 9 per cent-h- as

gone for expenses; nO,18.1T3.6C has gone
for taxes, .and the balance, (&340.0ZT29.

forms part of our gross assets 4,963,178.15
covering i resent liabilities and surplus.

The payments to policy-holde- rs and the
gross assets aggregate 27176337.96, cr 12S.S3
per cent of the receipts from policy-holder- s.

These results of mere than naif a century
have been equaled by no other American
company. No other company has returned
to its policy-holde- rs as large a proportion
of their payments; no other holds as large
a proportion of Its Interest Income in re-
serve: no other has done Its buslnesg.'nt so
small a rate of expense. It has done mors
for Its policy-holder- s, and at less cost to' them, than any other company.

XJte Iasaraace Fast and Present.
But that is not all that Is of profoundest

Interest as we stand at the beginning ot a
new era. To see clearly where we stand
to-da-y, and what the propriety Of our atti-
tude, past and present, it Is necessary to
review the main features of the develop
raent of the business of life Insurance dur-
ing the flfty-flv- e years of our corporate ex-
istence, which cover practically the whole
history of the business in the United States.

Fifty-fiv-e years ago there was no local
business experience to be guided by. The
companies organized about that time took
as a guide the experience of the English
companies as being that most likely to be

v repeated here. They assumed the mortality
shown by the actual experience of the sev-
enteen English companies, 4 per cent an-
nual Interest, and a considerable margin
or "loading for expenses. 'Their plans
were very few and simple. They realized
that the right business of a life Insurance
cosspany was to insure lives and to make
that Insurance cost the premium payer as
little as possible. Commissions and all

were pitched on a low scale. Rates
of interest were fairly high. No provision
was made for any return on lapsing poli-
cies. If a premium was not paid all for-
mer payments were forfeited to the com--

- pany. no matter how large the reserve or
surplus that had been accumulated from
them. This was a very large source ofprofit, but a great cause of complaint on
the part of those who bad to give up theirpolicies, especially after they began to
learn that not Only had their premiums
paid the cost of their policies up to thetime of lapse, but had also provided a re--

- serve fund which was for the future protec- -
"irar policies, ana was inererore nor.

needed by the company when these policieslapsed and ceased to be a liability.
Dividend Periods.

In view ot the lack of experience and tbe
small amount ot business, and following
again English precedent, dividends were
made only at the end ot five-ye- ar periods.
or were ot begun on any policy until It had

- run five years. The profits from forfeitures.
the high rates ot Interest and the savings
iross the low expense, rate, all contributed.
In the carefully managed companies, to
ssake the dividends unexpectedly large. ItWas ttOt SiaAV VMr tfnr Annual rfhrf

- deads became the general practice.
Kenforteltwre.

Presently, the Inequity of keeping a sun's
eentritratlon to the reserve on a policy
Wbliih had Ian) anil amu fn tu. a liatiii- -

rf ity. and the current cost of which while It
n iw uv tuiu tuny paia. uegau so oe

eariy sees ana more generally un- -
. . iwoniorzetturer became one of

competitive attractions. Com- -
.Vlth nanti nth. Im aIm.
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to cover a certain of years as an In- -

!H??Jrtan.JEa.?B .S
Tat their 5Z,uIa the

it.
h mii term was lone enough tocl?? thV Mriod rf Ufo whin one has

him and the policy-- year, long as ne id wiuing to ian.e iu . protection u oners: tne motive in iujuius ii """) or impair? lis iiuuiw-ptner- saepenaent on t iinir nhi to nn a fi.w examina- - ihnuM bo tho fniiV,f.,i iwrfomxnn of It seems mora a nrooesa of tnd erowthnmcer was so vounir lit me uuisci. .
make the endowment part of his premium
comparatively small, and so long as tne
companies kept their expenses down, this
kind of policies served a fairly good pur-
pose, although the endowment feature costs
much more In a life insurance company
than in a savings bank, because of the
much higher rate of general expense.

Along these general lines, which, within
Judicious limits, were mostly lines of 01s-tln- ct

Improvement, the development went
on without any striking divergence from
certain indisputable universally accepted
principles governing and equitabla
practice, until about 1ST0.

Sew Departures.
The previous decade had seen tho forma-

tion of a multitude of new companies which
copied the plans of the older ones and
promised to repeat their success. Hut, in
order to attract agents and get business,
they found or felt themselves compelled to
pay such commissions to agents, and to
Incur such other expenses, as to absorb, not
only all their surplus, but so much of their
reserves as to tend the most of them into
bankruptcy. In the lato sixties the cry had
been that no properly organized life Insur-
ance company could fall. The early
seventies showed that conduct was quite
as ltal as organization, and that the ex-
pense account could bleed to death the most
correctly organized concerns: anJ they died
by the dozen.

Motive for Jfew Schemes.
Conspicuous among the competitors of

that time were certain companies which
were to lng to tight their way to the front
oy such high commissions and other con-
siderations to agents as should draw them
away from the more conservative com-
panies, and so build up agency forces that
should dominate the Held. But their hlsbexpenses made such low dividends where
those equaling the better companies had
been promised, that no agency force could
hold their policy-holder- s, and their businessbegan to decline with alarming rapidity.

The high expenses could not be gotten rid
of without losing the agents. There was
for them no other attraction. Therefore,the only escape from the fate of many
others lay In some Echeme to get the divi-
dend question out of the way for at least along time; such a scheme was soon found.

Scheme Baaed on Forfeiture.
The basis of the scheme devised was thevery forfeitures which the companies had

vied with each other In getting rid of in
the name of 'equity." "inequity" was re-
vived for the sake of Its profits, put up as a
55 XLri,S?m,e,2Sdy,t0 wln- - Tfcey tabulatod
an.1 SxhlbItS1 the lapses of their own dis-satisfied policy-holder- s, showed how largean amount of money their contributions toreserve would amount to, what a greatsum these would aggregate at the end of along period of ytars. and how few would be

l5.e .1 nd.. oi tne Period, and howgreat a dividend each one of those fewwould get If It were then divided among

Illustration.
For a typical example: Taking LCOO per-

sons. Insuring at age 37, they calculatedthat In twenty years Ell would at one timeor another lapse, and 103 would die, leavingonly 33 gun insured at the end of thotime.
?2if that Persons Insuringshould agree that for. say twenty yearsthey should have no dividends; that

ffi7 " this period
?5 rre t the company all his con

i tnuuuons to reserve and all the surnlus
jj.Wch. nad ttccrued rrom his premium,

in case of those who died only the faceof the policy should be paid, and whateversurplus had accrued should be forfeited tothe company; that these forfeited reservesand surpluses should be put in a fund apartuntil the end of the twenty years, andthen Divided among those then alive andstill Insured.
Th.e. calculated that with 1,000 persons.aged 37. insured for n.000 each, on an an-

nual premium of $28.17, the forfeited re-serves and surpluses of the W4 lapsing policy--

holders and the forfeited surpluses ofthe 103 who died would, at the end of twen-ty years, amount with interest to J40O.775.T7.to be divided among the 33 supposed to be
then. alive and still insured, giving each one
1,1J.34: Just about double what each hadpaid for premiums during the twenty years,

not counting Interest. And they got emi-
nent actuaries to Indorse the estimate.

The Attraction.
It was a bold scheme. The public had

Just been thoroughly educated to believe
that such forfeitures were a gross injustice
and hardship to tho policy-holde- r, whose
payments were hus confiscated, and to his
family, which needed tho protection of the
paid-u- p insurance which his forfeitures
would otherwise have purchased. The ln--

justice was paipaoie, ana perrectiv unnec-essary in any hoalthy company. The hard-
ship was often notorious and severe; andnone had been noisier prophets of "equity"
than these very companies which now In-
vited men to take their two chances out of
three of losing all. for the one chance in
three of (retting so great a slice of the
fruits of the Inequity which they had loud-
ly condemned as Immoral and cruel. Tho
scheme was offered In the belief that, withvery many, the immorality and cruelty
would be lost sight or If a sufficiently bril-
liant speculation la their profits vtas pre-
sented.

Its Popularity.
The forecast was correct. People could

not at once turn back upon all their con-
victions and sense of Justice. But the glit-
tering estimates won their way. and men
put their own payments and tho protection
of their families at the hazard of the game
for ten to twenty years, with the distinct
agreement still In use that no account-
ing shall be made; each Is to accept as his
true share, and without question, whatever
is then allotted him.

Agents no longer presented life Insur-
ance for tbe protection of families, but
estimates of "Investments" for tho policy-
holder himself. The larger the estimate the
more eagerly it was taken. Success mado
the companies promoting the scheme very
aggressive. Instead of a struggle for ex-
istence It became a race for size. Hosts
of agents were employed to do the easy
work of selling a speculation based on
seemingly scientific figures. The echeme
took so widely that for a time it threat-
ened to completely supplant and drive cut
true life insurance administered to Its own
proper ends. So easily was It worked that
gradually, one after another, most of the
companies followed more or less completely
In the wake of the originators of the
scheme, until "Investment" Insurance, de- -

lending for the "Investment" on the es
F to be made during the period of
"postponement" of dividends, is the domi-
nant feature with most companies. Their
contracts are no longer termed "policies,"
but are "bonds," "gold bonds." "contracts
of sale." "debentures," etc., etc At bot-
tom thehy are all one thing. The dividend
Is postponed on the inducement that by the
forfeitures of the unlucky many In the
meantime, the returns to the lucky few may
be correspondingly large.

Estimates Fall, and Why.
But the wisdom of estimates has not been

altogether Justified of her children. The
rivalry of the speculative companies In
their struggle for has led them
to an unheard-o- f expense. They have writ-
ten an enormous amount of business; thou-
sands of millions of Insurance have, been
lapsed as expected; hundreds ot millions of
reserves ana accrued surplus have been
forfeited as was hoped. But much has
been absorbed by high commissions to
agents, by rebates and tho many expenses
Incident to an abnormal rivalry, that the
expected results have not appeared; to tbl
the decline in Interest has contributed
something, but comparatively little.

Estimates and Results Compared.
The details of their failure are extremely

Interesting.
As we have seen, the calculations In 1871.

In the example taken, promised a dividend
in 1S91 of tt.12S.34. But the 1SJ1 result was
only J433.70.

In 1873 they somewhat moderated their
estimate, and put it at JS31.70; but th'y
paid only 1371.70 at the end of the SO years
in XSX.

They continued to make this same esti-
mate until 1878, when they again reduced
it to JCS.70: they used the same estimate.
$623.70, In l&L and are paying In 1S41 only
1297.70. The differences between estimates
and actual dividends in the 10 and IS year
postponements are still more striking.

Sew Stimulants Heeded.
Obviously, such wide discrepancies' be-

tween estimate and result, between bril-
liant prospect and comparative failure,
pointed toward the ultimate breakdown of
the speculative attraction, and other novel-
ties of plan and practice began to appear
by which to Incite agents and draw thpublic

Concealment of Forfeiture.
Much criticism of the forfeiture Invest-

ment schemes, as a gross injustice alike to
policy-hold- er and beneficiary, has led tbe
companies to adopt forms of contract as
remou as possioie iroro lire insurance vol' 1

Ides In everyTsortofname- suxaestlnr MS.nVnt .

insurance. ,
Cosasaisaloaa mat Rebates.

Agents have been attracted and stimu-
lated by commissions and allowances from
two .to five times what they were thirtyyears ago, and have. In their tunv used
these to, stimulate the public by givingaway, la "rebates" to new Wood whateverwas necessary to secure It, until, in many
- k
.Ha- - - -

'of the companies, a new Insurer can ge-t-
it ho stands out for It--a rebate of from E

to 100 Der cent of his premium, drop his

so iut

so

so

policy at the end of the year, go to an- -
other rival and repeat the process each

... ... a -

tmn
This makes business easy to get. but hard

to keep, as the lapses of such companies
show.

Competition by Liberality.
Another means of stimulating business

has been tbe rivalry in "liberality." it
began In dropplnj mote or less of the de-

fenses against fraud. Fraud may be com-

mitted In to rajs: The applicant may de-

ceive tho company by false statements as
to his family or personal history, habits of
life, present condition, etc.. so that It issues
its contract when It would not have done
so had It known the truth, or Issues It at
a different rate from what It would have
charged had the real risk been disclosed;
or ho may willfully destroy his own life,
causing loss when there should have been
none. All these things. If successful, cost;
nnd the cost Is borne by the policy-holde- rs

wr-- do not deceive and do not willfully
destroy themseh cs. It 1st therefore, the
duty of a company's managers to protect
honest policy-holde- rs against such frauds
and losses. When one Is asked to make a
contract based on the statements of tho
other party to It, he has a right to know
thn truth of them, and to he absolved from
his promise ir they prove to be false. That
Is the simplest equity and morality. That
is the rule in every other kind of contract.

Incontestability.
Tho first "liberality" proposed was that

If a man could conceal ills deception for a
year or two. or three, his policy should be
"Incontestable." no matter bow gross the
fraud. Rivalry has ciused such liberality
that now some companies call their policies
incontestable from tho very outset; if the
deception once rasses muster Its later dis-
covery will be disregarded.

Will Courts Permit Frauds!
There Is, however, such a thing as "pub-

lic morals" and a "public policy" In regard
thereto: and the courts aro In tho habit
of regarding fraud and contracts permitting
fraud as offenses against public morals,
and forbidden by public policy, and of deal-
ing with cases of fraud accordingly: and
It 1 not probable that. In the end, fraud
In life Insurance will be found to be less
fraudulent, more laudable, or more con-
ducive to commercial and public morality
than fraud In any other matter. If the
courts permit It In life Insurance, they must
permit It in all transaction. They can
permit It In any case only If there Is no
difference between right and wrong, and
If the truth ami a He arc of equal moral
and commercial value, and ot equal safety
for the public. Permission to any fraud Is
an Invitation to all fraud.

Liberality na to
Another liberality 13 permission to destroy

one's self in any manner and make the
rest pay for It. No company would, la these
days at least, contest a claim growing out
of a suicide, which a. under any fair
presumption, tho legitimate outcome of dis-
ease. But the cowardly suicide of a sano
man and there are many of them Is a
distinct fraud against men who have the
courage to live, and the honor to fight the
battle of life fairly, and stay by their fam-
ilies.

Annual Cash Values.
Another liberality is tho "annual cash

value." by. which one may, any year, de-

mand back from the company his contribu-
tion to tho reserve, thus at villi changing
the ircnsactlcn from Insurance to a savings
bank deposit.

Tho whole theory of life insurance and
ell Its calculations are based on the dura-
tion of Its Insurance contracts to natural
maturity. Only co can It fulfill Its rpeclal
lurptse. secure that average experience
which gives security to Its undertakings,
protect Itself against those fluctuations of
mortality and in general financial condi-
tions which might otherwise be destructive
of a company's existence; and only so can
tho business bo handled In a manner to
glvo the lowest cost. The annual cash
value makes It possible to wreck or cripple
a company In a year. Its policy-holde- rs

May all withdraw, or ro many of Its health-te- st

lives may withdraw, taking its quickest
and best assets, leaving only Impaired Ues
to cause an abnormal death los3 to be met
with reduced Income and poorer assets, as
to leave it unable to continue business with
advantage or even safety. That Is no true
liberality to those whom life Insurance un-
dertakes to protect, for whom It was cre-
ated, acd for whom it should be admin-
istered. Life Insurance companies cannot
sere as savings banks without danger of
destruction or of serious impairment In
efficiency for their own special purpose.
Hen ever willing they may be to take up
Uelr policies for cash when the conditions
make it convenient and safe to do so, an
agreeirent to do it at any time and under
any conditions adds a distinct element of
danger to the future.

Loans on Policies.
Another and kindred liberality is "loans"

on policies, by which the policy-hold- er has
tho privilege to borrow his contributl6n to
the reserve, pledging his policy as collat-
eral, paying or not paying his debt, as he
pleases: and he rarely pleases to pay.
This was adopted to meet the stock areu- -

?KMfd pcn-yea-r onl the mor I

miitv ont f hat ir. nnti keen the re--
servo In his own pocket.

This again Is a seeming liberality to the
policy-holde- r, but not to the family out of
whoso policy the loan mut finally be paid.
No one who has seen the hardships and
the disappointments to families caused by
such settlements can covet the task of
having to make them; no man who stops
to real!:: what it means to his family can
willingly leave such a shadow on his mem-
ory. Life Insurance Is a sacrifice ot one's
self for the Imperative and unavoidable
duty he owes his family. Loans and cash
values are the sacrifice of his family for
himself.

The liberality to the policy-hold- er him-
self is less than It is made to seem. Under
the usual forms of policies the reserve In-
creases so slowly that no considerable sum
could be borrowed until after many years.

For Instanced A man Insured at 25 for
fto 000. with an annual premium, of about
CIS. would pay for forty years before he
could borrow jS.000. His policy would then
be virtually cut In two, but ho Would
still pay his S215. and 6 per cent Interest
In advance. $250 more. In order to get his
reserve back into his own pocket: and
when, as is often the case, tiring of this,
he gives uo altogether, there is little or
nothing left to give nls family paid up
insurance, which, but for the loan, would
probably have amounted to 17.000 to tt.OOO.

Present Status of Competition.
Out of all this, the situation as respects

the life Insurance business that which Is
offered tho public In its names, and the
methods by which business is promoted, by
tho great majority of companies has devel-
oped Into this: There Li practically no at-
tempt to sell Ufa Insurance as such and at
annual cost; It Is not offered unless men
Insist on having It, and tho agent gets but
a very small commission for selling it; tho
companies push end pay the high commis-
sions for sorre sort of "investment" bond
or Contract: the essential feature of the in-

vestment is the forfeitures which can bo
worked Into It. This takes time; so divi-
dends are deferred for five, ten, or twenty
years the longer deferred the higher tho
commission In order to secure as many
forfeitures as possible. All rontract safe-
guards atalnst even wholesale frauds are
nractlcallv nbolIhed, and the protection of
honest policy-holde- rs Is left to what tha
various courts may regard as expedient forpublic moralltv. The companies are, by
the annual cash value, putting their corpo-
rate integrity, and the validity of theircontracts, completely at the mercy
ot tnose wno icr personal convenience, or

' ta
with them the eood lives which give a rale '
averare mortality, nml tho f.md nhiM, .'. make the insurance contracts secuVST
ijv "loars on policies." wnioh are rarelypaid by the borrower, they offer him every
facility to sacrifice to his Personal con-
venience as large a part of his family's
protection as he can borrow; and. to crown
all. the fl?ht between the companies which
do a'l these thlncrs Is made malnlv by "re-bates" of premiums, carried to such a de-gree that devices are now being adopted
which rrav erable a company to dispense
with any legal reserve liability for the firstyear, leaving almost the entire first rear'spremium available for expenses; a devicewhich can be extended to any number otsubsequent premiums when the exigencies
of competition which havo caused Its useto the extent of one premium shall havaso grown by what they have fed upon astoreoulre tb absorption of more.
wfcere tbe Connecticut Hatsal

Stands.
During all the long struggle out of which

this situation has developed, and amid themany schemes devised to attract public
and favor to something else than

Ufa Insurance, the attitude and position of
the Connecticut Mutual has never been
oountiui.
It has held to thrcardinal facta: Ufa In- -

SUlannet la fne the TwntArtlnn e 4t,M& .4a.. " " "
LPvlP1!.0?.. lnan a,Ju?: ine,r dependenca
?.ak.' unavoidable duty.. Those de--
penaents we assume to protect by our con-
tract, at his personal cost: our duty to
mem is iu raue mat proieci'on as targe,as secure and as certainly available to themas possible; our duty to him is to make itscot to him as small as possible.

These things are axiomatic: and certaindefinite and Indisputable propositions grow
out of them. Our policies should be framedIn every detail to give the protection in-
tended to those lor whom it la intended.

They should not set up a scheme of specu- -
laUon la the forfeiture of that protection
by those dependent on It. nor of his pay- -

his

ments by the man who has raid for .
The inducement to a policy should be the

z - r i. - .,- -unavmnaniR fiiiTV nv h m nnn ilih iiuuu
others dependent on his life. Business
should be gotten by educating men to this

i sianuaru ok uuiy ana ox its jjeriormiiuw,
and not by changing the business into
something else, and something which ap-
peals to selfish Interest first and leaves
duty to take Us slender chance In a five to
twenty year lottery.

Annaal Dividends, and Why.
The cost of the protection to the man

paying for It Is the difference between tho
premium charge on the face of his policy
and the surplus returned to him. In this
adjustment he pays his actual shares of the
mortality and expenses, and Is credited
with his share of any surplus Interest earn-
ings. The savings from mortality, expenses
and interest are determined each year.
Bach year the company knows Just what
his risk has cost them to carry; therefore,
each year the man should pay that cost
and no more. In other words, as the cost
of each policy u annually determined, thesurplus, if there Is any safely dUlslble.
should be annually returned, so that only
tho actual annual cost is annually paid.

The only proper reason for deferring div-
idends is either that there Is nothing to
divide, or that there is something in tho
condition of tho company or Its business
which renders a division highly inexpe-
dient.
What Deferred Dividend Conceal.
Annual dividends put the management

of a company to a constant test. Deferred
dividends put off that test to the end of a
lopg period of years. By annual dividends
a man knows all the time Just what his In-
surance Is costing him. With deferred div-
idends he cannot know what Its cost is
until the end of tho period, if he lives nnd
holds on: but if he dies before that time.It will have con blm too much by theamount of surplus forfeited, and If he
louses, it will have cost him too much by
the amount of surplus forfeited, and alioby the amount or reserve forfeited to still
further Increase the surplus.

The annual dividend Is a steady and pow-
erful Incentive to prudence and economy.
The deferred dividend elves n wMn nn1
long opportunity for the extravagance andconsequent high cost which it was prlgl--
iiiijt uiK-iiic- iu conceal, aii'i wnicn nave
been further enhanced by made
possible by taking some of the deferred
dividend material to use in more vigorous
pushing for business.

Ileason of Our Own Course.
Holding such views, our course has not

been optional. Our duty has been not to
offer something else than true life Insur-
ance on its own right lines because it could
easily be made popular, but to try to mako
the true thing popular by telling the whole
truth about It. by administering it in its
true spirit, working out Its own proper
results in our own company and letting )

tnese stana in judgment against the re-
sults of the expensive "Investment" spec-
ulations. We have appealed only to those
who desire life Insurance only for tho pro-
tection it gives, and not for the speculation
that can be made of it. Therefore have we
refused to follow any of the methods of tho
speculators. Such chances in policy plans
and conditions as experience has shown to
be desirable have been freely made. Every
condition not found to be necessary to the
proper protection ot honest men and the
soundness of tho company has been elimi-
nated. But wc have not built with one
hand and. with the other, prepared tho way
to tear down. The Connecticut Mutual re-
mains a life insurance company.
Expenses Cnt In All Business but

Life Insurance.
One of the most striking Incidents of the

last thirty years has been that general and
extensive reduction of expenses In all com-
mercial, manufacturing, transportation ani
other enterprises, by which only have these
enterprises been able to prosper in face ot
an unprecedented competition. Present
profits are largely, and often entirely, sav-
ings by reductions from former expenses.
Lower cost is the strongest factor in gen-

eral business competition. So it should be
In life Insurance, of all things. But so It
is not. The expense account of the com-
panies pushing the deferred dividend invest-
ment schemes is from twice to three times
the former standard of the most prudently
managed companies. But. the dlvldeni
thereby affected being so lone put off, tho
fact passes long unnoticed. When nt last
settling day comes, tho striking failure ot
the dividend to realize the estimate Is ex-
plained on other grounds than high com-
missions and expenses.

We have refued to compete in this way.
In order to maintain' the low standard of
cost to the great body of policy-holde- rs we
already have we have kept expenses down
to tho old standard, and added only such
business us could be had on the sarao
terms.

The Difleultles ot Our Course.
It must not be supposed that tho main-

tenance of our position In all these matters
has been free from difilculty. The high
commissions of those companies have
tempted away many of our former agents,
and made it the more difficult to get oth
ers. Our agents with fair commissions.

worked up business only to see It taken
from them bv men whose commissions and
allowances are such that they can rebate
from SO to 100 per cent of the premium,
and yet have enough left to compensate
their work. But, happily, we have been
nblo to get and to hold as agents the men
who take their work so seriously tlbt they
win not tempt their client to speculate In
his family's protection, or, for higher pay,
place him where his policy wUl cost him
more than it ought-Adver- se

Criticism.
The position so steadfastly held by us

and the efforts wa have made from year
to year to set forth the simple truth and
expose the true character and evil effect
of the demoralisation whose growth we
have here sketched, have, as a matter of
course, brought upon us criticism and mis-
representation without stint. Success In
getting business by estimates, which have
not been half fulfilled, has been cited as
the complete Justification of that method.
In the heat of speculative competition, wa
have been labeled with every epithet stgni-fin- g

want of enterprise,
and lack of the modern spirit.

Even the extraordinary persistency with
which our policy-holde- rs have continued en
has been, lgnorantly perhap. alleged as adanger because older men die faster thanounger; as It the calculations or all com-
panies must not and did not amply provide
for the whole mortality of its membership
and not merely for the younger or middle
aged part of ItIt Is In the great multitude of Itpses und
surrenders that the companies offering "in-
vestments" hope for a profit; It Is by thaBtaylng solidity of our membership that wo
can get those best results which we reek.

However agents of other companies might
strive against each other, they havo Joinedto attack tho Connecticut Mutual. Insinu-
ation, depreciation, slander, can do In amoment and by a word that which much
time and many words may fall to undo.The abundant defamatory literature ofother companies has been supplemented by
the highly paid services of certain insur-ance Journals.

Effect oa Oar Bnalnea.
And all this was not without effect. It

hindered our business. From 1874 to ISS3.
our amount at risk declined from 3J

to J1SL301.ESS before the Ude turned."Dry rot" was alleged to have set in. and
the exUnctton of the company to be In
sight. Meantime we went on educating a
clientage to the idea of Insurance for its
own sake and at Its lowest cost, recast our
premiums and reserves for new business on
a basis In 1SS2. and were
jaugnea at ior il inougn all are now fol- -

ed for the results ot long-deferr- dividends
to appear; ana uiey navo appeared, as al-
ready narrated. In a. steadily diminishing
stream.

Failure of the "Investment."
As a device for Investment, the scheme

has failed; as a device for cheapening tho
insurance of even those who live to test
tho hope deferred, it has failed. For the
simple annual dividends of the Connecticut
Mutual, with no speculation in them, are
exceeding the outcome of the estimates;
and no man's surplus and no family's paid-u- p

Insurance has been taken to do it with.
Let an example serve: Fifteen years ago
one of the" deferred dividend companies Is-
sued a 110,000 fifteen-ye- ar endowment policy
at age 35, at a premium of J573.50. on an
esUmate that the dividend would be J4JW0.
In Its settlemenLJust made, the dividend
was only COlO. Wits it worth while, for
this 40 per cent of an estimate, to run
tbe risk for fifteen years ot losing allt The
same year tbe Connecticut Mutual 'ssued a
policy of the same kind, amount, at same
are. at a nremlum of S589. annual divi
dends, which tbe Insured preferred to leave i
witn tne company to accumulate until nis
policy should mature. His dividend. Just
paid. Is S3.U3.S0; and neither it nor his
policy has been at the risk of forfeiture.

Tbe Tide TarsesL
Ottr amount In "force has slowly risen

from nsueiJBB in 1S65. to 6L566.9B: our
assets, from 64J83,G4M6 to J&U&17U5;
meanwhile wa have returned C7J02.830.46 In
dividends, and have Increased our surplus
from t4S7.J77.Jl to T7.WLJ48.44, and notwith-
standing the fact, that by reason ot our
few lapses and tbe persistence of our policy-
holders, our business has attained an aver-
age age tar greater than that of tsss do

ferred dividend companes. with their enor--
tnous lapses our mortality has been fai to- -
clde that predicted by our tables and which

U.- -

we were prepared to meet.
That Is not the kind of "dry rot hat

and frultfulness than that of decay.t - It is
not tne size ot me company, but wnat iv
does for Its policy-holder- s, that roost con-
cerns them. We have not been racers for
size; we have striven for the highest qual-
ity of performance. Those of our members
who are Insured In other companies know
how far wo have succeeded. We are many
times more than large enough for absolute
stability and for the accomplishment ot the
highest results to our policy-holder- s. Wo
shall be glad to extend our service to such
wider clientage as we can secure without
incn oslng the cost of our policies either to
the new or to the 68.000 present members,
who are our first cam.

It Is with such a history of performance
nrd of fidelity to true standards, rewarded
by unparalleled results to our members, thatwe offer our service and our simple best
endeavor to those whose families need pro-
tection, and who themselves wish that pro-
tection to be secure, and to pay only its
lowest cost.

ltespectfully submitted.
JACOB L. QREEXE, President.

Hartford, February 9, 1901.

NO LET-U-P IN THE

RUSH OF BUYERS.

Many Merchants, After Inspecting
Eastern Stocks, Return Here

to Make Their Purchases.

Yesterday was another big day in the
wholesale district. Thero was no falling off
in the number of arrivals of visiting mer-
chants. Every incoming train brousht a
large number of buyers, nnd Jobbers were
Vrnt busv

Secretary Singer of tbe Interstate Jlcr-chan- ts'

Association reports the attendance
this year ahead of that of last year,
and he has received advices indicating a
heavier rush to come.

Tho trade is welt distributed among all
lines. Shoo Jobbers report their business
this season heavier than ever before, the
Texas trade especially having shown a re-
markable growth. Kansas and Arkansas
merchants are also buying heavily, and a"

number of new buyers are In from those
States. Moat of the Durchases are made to
supply the actual wants of the trado.
Many buyers who took advantage of the
low rates to New Tork have returned, after
inspecting tho stocks shown In the East-
ern cities, and are buying their goods in
St. Louis, as they say they are tIe to do
much better here.

k Among those who registered at the head
quarters yesterday were the lolowlng:

Hlssonrl.
Florence Boyce, Cabool: Mrs. B. Berdoe. Pop-

lar UluIT; lllnnle llendcrzon. Cabool: L. II.
Itoose, Louisiana; Ollli Wlsslnson, Jackson:
Jacob Y.'elvser. JamePtovrn; Maud Lentz, Adrian;
Mrs. II. M. Elll. Tipton; Mrs. N. S. Marno.
Tipton: H. W. IJnUrbcgcr, Doniphan; Amy
DlrlDK'r, Boonvllle: Leila Allen. Cartertllle:
Dan McCoy. Slkrston; L. S. Ames, Rich Hill:
Mrs. An-- !, lUch II11I; J. E. Morris. Mexico;
M FL ilopklna- - Mexico? William Klnc Kclck--
ards: O. J. caatell. ITlnoeton: .Nora mil. uar-Xel- U

ty Adcocfc. Springfield: J. P. Bray,
llolcomb, Mrs. 1L D. Hall. Crecnneld.

Texas.
Mrs B. L. RumblyADetrolt: J. It. Boyd. Jack-

sonville; William Wanton. Jacksonville: A. B.
Mandelitomm. Jacksonville: Lily Robert. Cam-ero- n;

A. Brown. Jacksonville: J. M. Psvedom.
Ennls; A. C. Schneider. Ban Antonio; S. II. Pat-tl- s.

Denlscn: J. B. Brooks, Mount Vernon: It.
Warschawskl. Lockhart; R. R. Hendricks. Mid-
lothian; H. P. Patty. Bis Springs; A. J. Ward.
Fort Worth: J. M. Tales. Fort Worth: J.

Atlanta: C. J. Barnard. Celeste; O. C.
McDonald. Tyler: E. J. Llpswmb, Fort Worth:
Mrs. W. II. Beeves. Abilene J. J. Tapp, Pitts-
burg; Yancey Ik Jones. Palsstlna; J. A. laven-
der. Lancaster; H. Marx, Waco; Leo Meyer, I
lAddonla; L. 9. Miller. Beevllle- - Mrs. B. 8.
Davidson, Anson: J. P. Paschall. Dallas; Jessls
iiciiutchon. iinwnwooa: itate Keuy. iieiton: .i.
M. Ozler. Rosebud: Mrs. L. A. Woodward.
Carthare: Mrs. S. J. Tossy. Sweetwater: G. V.
aicvtiniic. uroesoeca; j. r. aiarsiaii, wnites--
...l..boro; A. D.

.-
Dodron. Colorado:- . J. . B. May..,

.'
I

nu.wriKni: r. jarvix. irouDc; Airs. j. 11- -
Crawford." lintVien-- Junction: S. T. Stafford t
Holland. Vazaccachle: Mrs. R. B. AMersen,
Bonham: S. B. Barter. Nacogdoches; C. J. An-
derson. Bound Bock; Mrs. S. T. Ptailord. Colo-
rado: A' ma LUtlejohn. Arp: Charlei Batterson,
Celeste: B. 8. Davidson, Abilene: N. S. Talbot.
San Antonio; Mrs. L. J. Urrrett, Lcnsvlcw
Junction; A. B. Conley. Bridgeport.

Indian Territory.
A. B. Wehb. Marietta: Mrs. M. Ahernathy.

Purcell; E. M. Abernatby, lurcell: It. T. DavK
Durant: CoTda Robards. Wagoner; Mrs. 8. ".
Love. Iloldemllle; B. Johnston. Cmelcasha.

Oklahoma.
J. Matbew. Edmond; W. Y. Tennyson. Fonc

City.
Arkansas,

W. H. Crors. McNeil; Mrs. K. Stlraette. a:

K. K. Beees. Cotton Plant; John C
Kn'sht. Nettleton: S. L. Mir. McNeil: H. C.
McKlncey, EI Dorado; Mrs. Clara Malln, Para-froul- d;

K. M. La Gram, Hope: Jennie Itlchards.
Alma: C. p. McIIenry. El Dorado- - J. Kurtz.
Texarkana; Edna Marry. Fordyce: 11. M. Bran-na- r.

Morrllton; Llllie Tsung. Argents; Alma
llansa, Hope.

Kansas.
Era Msrborry. McPherson: Mrs II. Snll, n:

II. Cohn. Chetopa: C. II. Devlin. Ma-
rlon- J. IV. Davenport. Ottawa: Maude Bat Is.
Emporia: Miss N. Bernard. Wellington: JWrtaa
Bamett. Ottawa.

Iomn.
Mr. E. II. filnmons. IIumboHt; M, J. Wood.

Ollmore City- - J. A. Y. Asiby. Washington; Mrs.
J. A. Y. Asbby. Washington.

Illinois.
W. It. Barnes. Rocknort; Mae Clark, Kansas;

Amelia Williams. Besrick.
Utah.

Graca E. llolman and Mrs. L. irolman, Sandy.

MINERS' COMPLAINTS ADJUSTED

Colorado Legislature's Committee
Recommends Remedial Measure.

Denver. Colo., Feb. 26. The committee of
the Legislature appointed to investigate the
coal miners' strike In this State has made
a report which declares there is much Jus-U- ce

in the complaints of the miners.
The commltteo finds that the companies

can afford to pay higher wages and that
It is not fair for them to deny to their em-
ployes the same right to organize which
they Jiave themselves exercised. Legisla-
tion is recommended as follows:

An eight-ho- ur constitutional amendment;
an anti-scree- n law; more stringent require-
ments In regard to ventilation; better regu-
lations for the weighing of coal: a pay day
every two weeks: an anti-tru- st law; on

g law; an effective anti-scri- p

law, and the better enforcement of tha
Stato laws by the State Coal Mine In-
spector.

SOLDIERS RAID A SALOON.

Bartender Could Xot Wait on
Them Fast Enough.

REPUBLIC SPECIAL.
Decatur. I1L. Feb. S& Members of tho

Twenty-nint-h United States Infantry, on tha
way from New Tork to San Francisco, to-
day raided John McEvoys saloon. Their
special train stopped at tbe Wabash sta-
tion and the soldiers swarmed from tbe cars
to neighboring saloons. In McEvoy's one
bartender was on duty and couldn't hand
out bottles fast enough. A rush was mods
for his stock. About thirty men crowded
behind the bar and began to seize bottles
and boxes of cigars. The bartender seised a
beer mallet and fought them back desper-
ately for several seconds, calling for help.
Bystanders on the outside sent a can for
the city police, and army officers rushed
from the cars and ordered tho men back to
the train. The soldiers went at once, sev-
eral carrying bottles. These the officers
took and threw on the ground.

BUYS QUICKSILVER HELPS.

Valuable Property in Texas
Changes Hands.

REPUBLIC SPECIAL.
El Paso. Tex., Feb. 28. The largest quick-

silver fields in the United Slates were sold
y, when the California-Cinnab- ar prop-

erty, consisting of 1,360 acres In the Ter-Ung- ua

quicksilver district. In BrewsterCounty. Texas, chanted hands.
Two years ago W. 12. Bell, late ot Mil-

waukee. Wis., leased and bonded the prop-erty from the owners. Senator Turney andDoctor Wright of this city. MessrsT Me-Co-

and Woods mf Mount Pulaski, I1L,
and J. P. Chase of Socorro, N. M. In thstwo Tears Mr. Bell h tun m
prospecting and development work, and has!
uruusui uui ujo iaci inai tne property s
a valuable one. To-da- y ha took up thabond and sold the crocertr to James Nor
man of Marfa, Tex. tha prlco paid was!
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SUPREME COURT.

Firm of Knapp, Stout & Co.
Awarded $21,000 Damages

Against Railroad.

JUDGES MAKE A NEW RULING.

Baking Powder Case Disposed Of
May Be Taken to United

States Supreme
Court.

REPUBLIC SPECIAL.
Jefferson City. Feb. 2S. The Supremo

Court In bano met this morning and pro-

ceeded at once to the hearing of tho argu-
ments In the Ave prohibition cases from St.
Louis city four contested election cases and
the case of Albright vsv Fisher, which Is
known as the Lawton avenue, case, where-

in the property owners In that locaUty are
seeking to prevent the laying of tho Sub-

urban tracks. No opinions were .rendered
In bane this morning.

Division No. 3 met and delivered sfsteen
opinions, four by Judge Sherwood, eight by
Judge Burgess, and four by Judge Gantt--

In the case of tbe State vs. EUJah Moore,
appealed from Stoddard County. Moore gets
a new trial in tbe Circuit Court. He Is
charged with the murder of his father, and
was sentenced to be hanged. He confessed
the crime to the Prosecuting Attorney of
the county, under the fear of mob violence,
and Judge Sherwood holds that the matter
of this confession, its admissibility .etc..
was not put properly before the Jury, and
upon this point the case goes back: for an-
other trial.

In an opinion by Judge Gintt, the case of
St. Louis. Keokuk and Northwestern Rail-
way Company against the lumber firm of
Knapp. Stout & Co., Is disposed of. Tho lit-
igation Is over the condemnation of a part
of tbe defendants' lumber yards for the
use of the railroad company. It has been
pending in the courts for ten years. This
finally disposes of the case, and the lumber
ComDanv will receive J71 rtVl an dsTnatria.
Upon a former award the Jury gava the de--d

ituuuuis a sum Kreauy m oscess oi wim.
which amount the railroad company was
obliged to put up at the time, and In this
case tbe railroad asked to be allowed Inter-
est on the excess of the first award over
tbe final award. This raised a new point,
which is passed upon In this court for the
first time, and the court holds that theie
Is nothing in the statutes to warrant tha
allowance of such interest.

Judge Hakes si Sew Rale.
Division No. : mado a new rule, of great

Interest to criminal lawyers throughout the
State. The rule provides that hereafter no
criminal cases can be submitted on brief
until tbe briefs are actually on file. Before-- ,

tno adoption or ina rule cases were some-tim- es

submitted on briefs, and tame taken
to tile briefs later. This practice led to
much confusion and Inconvenience in the
disposition ot tho criminal docket, hence the
new rule.

In the case of State against Whitney Lay-to- n,

known as the "baking-powd- er case."
tbe defendant asked for a transfer of tha
causa to court In banc, but the motion was
denied. This practically ends the case in
this court, and. It Is understood, unless tha
Legislature, now In session, should repeal
the baklng.powder law. the case ot Stato
vs. Whitney Layton will probably be taken
to ice supreme uourt oi me unrted mates... ... .Mn.lA.A .us... .1... IA
riii.-l.in- n Vn . Z fniinva.

Sherwood. T J.? Stata vs Edmlstmt sffirmM.
Stale . Adair- - affirmed. State vs. Hicks; ap-
peal dismissed. State va Moore; reversed and

Burses. J.: Caaler vs. Chase: opinion modified
miu reheartna--. , - denied.. Stat; vau Marrard; re- -.
nJJg 'Srlir Tattle- - reversed RnV ?i J

ulldlnr Trustee. Westminster Colleca
firmi. nj.nAf'rta.tn v I'm., axflrmed. Missouri
Coal Company ts Ladd: stormed. Edwards VS.
BtTcnson; ainrmea.Qantt. J.: Wilson vs. Johnson; affirmed, Clark
vs. Thcinnson: affirmed. St L.. K. yN. W. R.
R. vs. Knapn-Stou- t; affirmed on both appeals.
K. C. ft N. Connect. R. R. vs. Shoemaker';

Hereafter no criminal cans shall b submitted
on briefs unless the briefs be filed at the tins
such cause Is submitted.

State vs. ltollowar? order on Clerk St. Louts
County Circuit Court for certified copy ot Indict- -'
iu.ni, iTliuiwoiB lusuuiier.

Stats vs Holland: order oa CterL of Criminal
Court of Buchanan County for certified copies of
Judgment and sentence.

Cadermatorl vs. Btlfel; motion for rehearing
denied.

Plata vs. Carroll; motion for rehearing denied.
State vs. Philips; motion for rehearing-- denied.
but vs. Layton; motion to transfer to court

in bane denied.
Adjourned to Tuesday. March IX IDOL

TO BAR CREAM OF TARTAR.

Measure Called Pure-Foo- d Bill In-

troduced Into Legislature.
REPUBLIC SPECIAL. ,

Little Hock. Ark., Feb. IS. Representative
Gray ot Independence has caused consider-
able commotion in commercial circles by In-

troducing the following bill, designated as a
pure-foo- d measure:

"Whereas, Bltartrate of potash (cream of
tartar) as used in combination with bicar-
bonate of soda for aerating or leavening or
preparing farinaceous foods, does by its
chemical reaction leave In such foods' 08per cent of tartrate of potash and soda (com-
mercial strength). In combination or In such
Suantltles as is beUeved to Impair and

health of tnany people who usa
It, therefore, be It enacted, eta. that tho
chemical known as bltartrate ot potash
(cream of tartar) shall not be sold or offered
for sale either in combination with bicar-
bonate of soda, or separately, for 'the pur-
poses ot aerating. leavening or preparing
farinaceous foods or used by venders ot
food products for aerating. leavening or pre-
paring such food products."

A fine of JC00 and six months imprisonment
is imposed for violations.

The Senate to-d- tacked an amendment
on the House resolution extending tha ses-
sion sixty-tw- o days. The amendment calls
for an extension of forty-tw- o days. The
House immediately took up the resolution
and amendment and by a close vote refused
to concur. The matter was then referred to
a conference committee.

Huddleston's bill was re-
ferred to the Judiciary Committee.

Mr. Bradford Introduced a bUl to redls-trl- ct

the State for congressional representa-
tion, read twice, and referred to Commit-
tee on Apportionment. The bill proposes
to redlstrlct the State as follows:

First Clay. Greene. Randolph. Lawrence,
Sharp, Craighead. Mississippi. Folnzett,
Cross, Crittenden. St. Francis and Lea coun-
ties.

Second Independence. Jackson. White.
Woodruff. Prairie, Lonoke, Monroe, Phil-
lips. Desha, Arkansas.

Third Chicot. Ashley. Drew. Lincoln,
Jeffersen. Bradley. Cleveland. Union, Cal-
houn. Dallas; Grant. Hot Spring.

Fourth Fulton, Baxter. Marlon. Izard,
Stone. Cleburne. Vanburen. Stearcy, New-
ton. Boone, Conway, Faulkner, Pope,
Perry.

Fifth Pulaski. Saline. Garland. Mont-
gomery, Polk, Yell. Scott Logan.

Sixth Columbia. Lafayette. Miner.
Ouachita. Na vac's, Hempstead. Little
River. Clark. Pike. Howard. Sevier.

Seventh Sebastian, Benton. Carroll.Washington, Madison. Crawford. Franklin,
Johnson.

The Railroad Committee sent a communi-
cation to the Senate explaining Why H9 an-
nual report had not been distributed. Thacommission said the report of tha RailroadCommission was filed with tho Governoron December IS. 130, Tha Printing Boardat once ordered tha-sara- a printed and ithas now been in tha hands of tha printersfor more than two months.

Conservative educators of national repntIndorse Instruction by correspondence aconducted by tha Home School. Xead """In Issue.

ladorsed by Central Contmttte.
REPUBLIC SPECIAL. .

FayettevQIe. Ark.. Feb. J8. The Washing-
ton County Republican Central CoraaUttea
met In FayettevUle, Ark., at 1 o'clock to-day, with fifty out of fifty-fo- ur memberspresent and indorsed SL EV Stahl far rrnieiStates Marshal. J. K. Barnes for DistrictsAttorney, jonn L wortnuigtoB for Register'
vi uuiu UU1.C, jocuct a uimw tor Ke--&JZLS !AOieU

s;i- -.
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iluUunm' 6f the stomach.

lA iiesunt, Simple, bat Safe and Ef--'

xcctaal Core for It.
Csiurrh.of the stomach has long been con-stae- fed

tha next thing to incurable. The
usuil symptoms are a full or bloating scn-,,f- i..,

arirr trntlncr. accompanied sometimes
rfttthUour or watery risings, a formation oC
gases causing rressuru un iuv uran ami,
lungs and dltticult breathing, headaches,
fickle appetite, nervousness and a general
played-ou- t, langald reeling.

There is often a. foul taste In the mouth,
coated tongue, and. If the Interior of the

sllmyt Inflamed condition.
xnecure jor mms iuhhjju &h-- j uvatu,

trouble is found in a treatment which
causes the food to be readily, thoroughly.!
digested oeiore It oas uino iu xcrmeni snu
Irritate tbe delicate mucous surfaces of tho
stomach. To secure a prompt and healthy;
digestion is the one necessary thing to do.
and when normal digestion is secured tha.
catarrhal condition will have disappeared. '

According to Dr. Harlacson. the safesCt,
and best treatment ts to use after each meal
a tablet, composed ot Diastase. Aseptlat
Pepsin,- - hr Uttle Nux. Golden Seal and fruit,
acids. These tablets can now be found at4
all drugstores under the name ot Stuart's;
Dyspepsia Tablets, and. not being a' patent .

medicine can be used with perfect safety
and assurance that healthy appetite and.
thorough digestion will follow their regu--L

lar use after meals. ry,
Mr. N.J J. Bocher. Chicago, III., writesrl

"Catarrlr t a local condition, resulting fromi .

a neglected cold In tho head, whereby tha
lining membrane of the nose become ln- -t

flamed and the pol.sonou. discharge there- -;

from, passlbg backward into the throat,,
reaches the stomach, thus producing ca-
tarrh of tHe stomach. Medical authorities
prescribed for me for three years for ca
tarrh of tho stomach without cure, but to- -t
day I am the happiest of men. after using- -
only one box of Stuurt's Dyspepsia Tablets. K
I cannot find appropriate words to express.'1"
my good feeling. J have found flesh, appe-
tite and sound rest from their use."

Stuart's Dyspepsia Tablets Is tha safest
preparation as well as the simplest and'
most convenient remedy for any form ot
Indigestion, catarrh of stomach, bilious-
ness, sour stomach, heartburn and bloating;
after meala

Send for little book, mailed free, on stom-
ach troubles, by addressing F. A. 8tuart
Co.. Marshall. Mich. Tho tablets can bej
found at all drug stores.

FOR

HAZERS AGREED UPON- -

House and Senate Conferees
Agree That Two Years' Disqual-

ification .Will Be Enough.

Washington. Feb. Xe-T-ha conferees of
tha Senate and House have reached an
agreement on tha narfny amendment to tha
Military Academy appropriation blU.tTIeld-tag't- o

the demands ot the Senata, they
have eliminated tha provision truss rtsd by
tha first conference) at tha Instance) of the
Dick Investlgatlsr Commtttoev and tha
House conxerees nave agreeo to accep ia --. , ..

amendment as originally made by tha San-at- e,

with modifications and ona addition.
Tha modification limits ths tJma dmtar

which offenders may be kept, oat of ths
army or navy for two years, and tha
marine corps is added to ths organisations
appointment to which they tarsi rendered in-

eligible. Tha provision mm agreed upon. Ir
as follows:

"Tha superintendent of the Military Acad-- (
envy shall make such rules, to be approved t
by the Secretary of War. as will effectual-- .,
ly prevent ths practice of hating; and ay
cadet found guilty ot participations la or
encouraging or countenancing such practical
shall be summarily expelled from the acad-
emy, and shall not thereafter be reap-
pointed to the corps of cadets or be eligible
for appointment as a commissioned officer
in the army, navy or marina corps until
two years after the graduation ot ths class-f- .
ot which he was a member.". n viuu .rUt

BARKER IS LIBERATED.

Affecting Beunion With Mrs. Bar'
ker Bev. Mr. Keller's Condition.

REPUBLIC SPECIAL.
New Tork, Feb. 26. Liberated from the

Hudson County Jail. In Jersey City, oa
fMeo ball, Thomas G. Barker, who shot
the Reverend John A. Keller, returned to)

his home In Arlington y. When he
the front door of his house, at No.

Laurel place. Mrs. Barker, whose
story prompted him to shoot the clergy-ma- n,

rushed into her husband's anas, and
both shed tears ot happiness as they kissed
each other.

"Yes. I am very glad to get away from-Jan.-

said Mr. Barker, before leaving Jer-
sey City. "It will be a great relief to my
mr. That t tho Ival thins; ahnnt It."

M

"3

4- - '

J

His release was not accomplished wRa-- c j

out conslderaDie mystery, ior tne pvuuBer
waa very anxious to avoid the gase of tha
crowd of curious persons waiting In front
of the Jail to sea him. It was expected that
application would be made for ball In the
Court of Common Pleas, where Judge John
A. Blair was on the bench, bnt when court
had adjourned at noon, Mr. Barker was
still In Jail. ... .LJudge Blalr had a letter front
Doctors Exton and Strausser of Arlington.
In regard to Mr. KeUer's condition, but ne
bondsmen for Mr. Barker appeared. In
ths letter the physicians stated that tha
wounded clergyman was out of danger.-tboug- b

the sight of his right eye was de-

stroyed, and that of his left eye greatly
"Barker left tha Jan at Ids-- o'clock with

Constables O'Brien and Eagan, golngout-o- f
a side door and through the home of the

matron, adjoining tho Iron-barr- build-
ing. He went away from the house unob-
served and took a trolley car to the law .
office ot Judge Blalr at No. 7S Montgomery.
streeL

Three bondsmen had each qualified there
In the sum of 16,060. and Mr. Barker, after
attaching his signature to the bonds, was
at once released. (

HAVE SHRINERS AS GUESTS,
ySi

Kansas Cityans Entertain Menv-'-i

bers En Boute to Hawaii.
REPUBLIC BFECIAL. jjS

Kansas City. Ma. Feb. Ksn-- sj

sas City Shrlners are entertaining visl tins "'
brothers. Until now there never has beeaV.
a shrine outside the boundaries of the.y
United States, but since the annexation?'
ot Hawaii the order has determined tc.
pitch tneir tents there, imperial potentates
wlsner, who heads the caravan, has withe J

him 1(5 In the nartr. which la headed hfiLou D. Wlnser. imperial potentate of th 5

United States. They are traveling in a
sneclal train and will 1m pnnvvd from--

San Francisco to the Hawaiian islands ln.'vV
a cnarterea snip. vi'UOn reaching Kansas City this evening at 5
T o'clock the travelers were entertained at 5.3
dinner at the Union Depot Motel as tnei"
guests of tha Kansas City 'Shrlners. FoI- -,
lowing this a reception was, given at the '
Coates House la honor of the Imperial po-- f
tentate, at whics' a brtefr musical prenfgramme was riven. The losrner was re--t

sumed at.lt. o'clock ht. over tbe Santas,--- :
Fe. ii

Ha. Golfers!!
The golf links at the Hot Springs of Arsj--

ihhih jus us saJtcuuiu coBuiuga buw.

HICCOUGHS CAUSED DEATH. .1
Horatio Jordan Suffered for Testl

Days Before He Died. " iin
( Centralis. IB, Feb. 21 Horatio JoraUsfi3

sgeo. sb years, died tua morning, after ;
days t hiccoughs; He served in the (Srit.iU
DTJsVls'fo rA3BnsPifBsr'vt fVIslAtW TltlMoIsi 3vwnnrwnj jaij a fua, UtTio. itunvva, , I

--mg Four" to Cincinnati. Finest' aerrieeW- -

- Best of CD. Ti Frank.
REPUBLIC sPSCLtL.

uoimcy. IIL. Feb. 18. C D Van FraassVIdimMm!:oiutinS TfoT iuhi S . .tjr,
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