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THE REPUBLIC:

SATURDAY. NOVEMBER

1901.

BUSINESS,
Yeosterday’'s bank clearings were $5.500.145;

balances §1065.182. local discount Tates
were firm between & and & per cent. Doymus-
tl¢ exchange was gquoted as follows: New

York, e discount bid, 4he dlscount askad]
Chicago, e dlgcount bd, 25e discount askrd;
Cincinnatl, Louisville and New (irjeans, ’_'5-
discount bid, par asked

Wheat closed lower at T3%H 0% bld Dec.

TR May and TINHTHe Noo 2
Corn closed lower at Gie bld Dec,
e May and €286 No. ¢ mixed ne

= Northera
was quiled

closed at 42 May and 41t No
The local market for spot cutton
and unchanged

WASHINGTON
Presblent has s
no more aptaintments U Con
wkrell of Missourl has reached
"nk‘nn and & preparing for the mest-
ing of Congress He expects moch discus-
slon but lttle lepisiction from the coming
Eession,

make

il 10

- 1M

Ronsevelt

TOCAL, AND SUBURBAN
The Municipal A=sembiy passed the fend r
bl as amended by the Confervnoes Commil-

tee
Mr. Glison Introdiced 0 pew amdke abate-
ment bhill in the «° Council,
The House of Delegates, by onanimois

VoL, passs swer Improvement bills

Representatives of sixty St Louls busi-
ness houses will depart on a speclal train
for the Sputh Mopday night

Veterlpary mergrons will testify be
Caroner in the Invistigation of casos whers
chiMren have died from tetanns after us:
of clty anthoxin

A deal |n 1 1o e on foor imvolving ihe
purchass of pear the Bt Louls ap-
proach Lo the j» hiridge for the parpose
of establishing terminais.
D R Franels relims  fpam

Important mesting of Wuorld's

Falr Exccutive and Organfzstion commit-
Tees Is ta be held to-day

The train v bher In castody the Four
Courts has been fdentitled ns Harey Louz
onee prosscuted him fr

Jd seven =

fore

amil

horse =teéaling
tlarry . Spring. who compelisal a sir e

_srar to stop by throwing a rock thriugh It

oy acquitted
O'd BL Teresa's Church, bulit
“yeirs ago, I= being torn down,

Skeletons and relles were dug from the
Indian mounds cn the World's Fair site.

ity Council sdopied n resolution instruct-
ing the B. . 1. to =ilminate from the
sprinkilng bill the proviston for twenty-one
Inspeciors

Mra. Flien Welsh and Mrs. Maggle Opper-
mann were kliled Ly a switch engine In East
Bt. Louls.

Father B. l. Conway, the Paulist priest.
answers questions of a nop-Catholic at St
John's Church

The new Hornce Mann Schocl
ready for eccupnney by January L

Frank Nicolav ard Edward Collins have
been appolnted conductors on the Water-
works Rafiway, which the clty will begin
to operate next week.

The Police Board will charge the Southern
Telegraph and Money Order Company with
violatlon of the breeders” law.

Acting Mayor Hornsby vetosd the bill ap-
propriating $20 for a horse for the Coroner’s
office.

thirty-=ix

will be

GEXERAL DOMESTIC.

The civil procesdings In the Oberlin M.
Carter casp will involve the ownership of
about $200.000,

The Spreckies sugar bark, Nouanu, from
Honolulu 1o Philadelphla, was the first ves.
sel to be caught in Antarctic lee, within 100
miles of Cape Horn, this season.

J. G. Johnson of the Democratic Natlonal
Comrittes expresses the opinion that the
Democrats will nominate a Missourtan for
President, and that Willlam J. Stone will
be thelr cholee.

Dun and Bradsireet report generally im-
groved conditions in Poth commercial and
tndustrial felds. Prices satisfactory and
generally firm.

The negro cook in the Mayor Wells party

. was erushed 1o death beneath the train

near Chattanooga, Tenn. The Msayor and
Governor Francls delivered spreches at Ev-
ansvilie, Ind,, yesterday, In behalf of the
World's Falr.,

Charles I). Thompson, defaulting supreme
finance keeper, Knights of Maccabees,
wiil, 1t Is expicted, be arreste] to-day,

Two of the fugitiye convicts from Leaven-
wirth prison were killed and two wounied
in a running battle with o farmer's posse
pear Nortonville, Kam Four ofthers have
been captured,

The escaped Leavenworth convicis are
racing stolen horses to death in eforts to
reach the Indlan Territory.

John H. Kirby is looming up as & guber-
natorial candidate on the Democratic ticket
in Texas

Z. T. Fishnor, Wells-Fargo express mess-
enger, was found dying in his car at El-
wood, Neb. There were two bullet wounds
pear his heart, The safe’s contents were in-
tact.

FOREIGN.

A violent quarrel with the Rumsian Min-
ister in regard to the Manchurian treaty is
sald to have hastened the death of L) Hung
Chang.

L1 Hung Chang. by imperial edict, is cre-

" sted a Marquis, and his name changed,

Yuan Shl Kal Governor of the Province
of Shan-Tung, has been appointed successor
to L4 Hung Chang.

. BPORTING.
Thres football games for local gridiron
to-day.
Jim Jeffriea has abandoned arctive train-
ing, and will take It easy from now on until
he meets Ruhblin in the ring.

RAILROADS.
Missouri Raliroad and Workhouse Com-
missoners listen to arguments for and
aguinst Merchants' Exchange control of

SBuprems Court of the Unlted States s
hearing case of Interstate Commerce Com-
mission against Western rallroads, in re.
gard to terminal charges,

The C., P. & St. Loasks Illinols Warehouse
Commiasrioners for grade crossing over Al-
mmb at bridge junction, East St

—_—— ———— =
ECEEMA; NO CURE, NO PAY.
drnuhl will refund your
'Pnao Ofintment falls to cure Bfln
ter,0ld Ulcers and Sores, Pimples and
heads on the face, and all skin diseases, fc.

f

Marine Intelligence.

Glasgow, Nov. S—Arrived: Buenos
Ayrean, from Montreal

Liverpool, Nov., S —Arrived: Germanie,
from New York.

New York, Nov, 8.—Arrived: Mongolian,

from Olasgow.

Hamburg, Nov. §—Arrived: Deutschland,
from New York: Palatia, from New York.
Nov. §.—~Arrived: Ultonla, from

T—Arrived: Steamers

Deul.lchllm. Ne\r York, via Plymouth and

urg; November & Palatia, New York.

8t. Vincent, Nov, S —Arrived: Cymbelins,
Ban Francisco, via Montevideo,

London, Nov, —Arrived: Neominee, New
York., Salled: }llmwh-hn. New York.

Cherbourg, Nov, 7.—8ailed: Kaiser Wil-
belm dunﬁmn; ;mm Ell'tvm'3 hen and Sauth-

ew York (was del by f
uth, Nov. 8.-Salled: 1’;:2:1 Ta, Tiom
Hamburg, New York.

Moville, Nov. 5.—Balled: Parislan, from
Liverpool, Bi. John, New Brunswick,

Antwerp, Nov. L—Arrived: Zeeland, New
York.

New York, Nov. L—Arrived: Steamer Ca-
padian, Liverpool.

Liverpool, Nov. 8.—Salled: New York, via

wn.

Brisbane, Nov. T.—Arrived: Bteamer Aor-
angl, Vancouver, British Columbia. via
Honolulu, for Sydney, New South Wales

Yokohamn, Nov. T.—Arrived: Duke of
Fite, Tacoma and Victoria, British Colum-
bia, for Kobe, Shanghal and Hong-Kong.

. Nov. T.—Salled: Miowera, from
Bydney, New South Wales, Honoluly, Vie-
toria and Vancouver, British Columbla.

New York, Nov. B—Arrived: La Svole,

Havre,
—_— ——.—
Stops the l.:.l‘l
and works off the Cold.

Samiive Bromo-Quinine Tabiets vare & ©oid m

" @be @ay. No Cure, No Pay. Price 5 cents.
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THIS MODEL SCHOOLHOUSE
RAPIDLY NEARS COMPLETION.

Horace Mann School at Ook Hill Avenune and Juniata Street, Which
Will Be Ready for Oceupancy by Jannary 1.

EEPIRLIC SPECIAL
Jeflorson Chy, Mo, Nov & - Today the
Covernor gave ot the Auditer’s report on
the present condition of the State Schonl
Fund. Auvditor Alien. as part of the reqart.
gives an interesting history of the Scloo) |
Famd, showing the fdestity o security of |
Schoul Fund eertificates with the bonds
which 1y replacesd. In an address to th
reople  accompanying Auditer n'e re-
port the Governor shows that the best men
of teth parties have from the beginning
wnlted o entablishing the certificnts methed
of smecuring the fund., the objert of all
frierds of public educatlon being to guard
aguingt the possibility of converting
fund to improper vses and to Insure & Ih
eril Incditne to the schools. The Governa:
“hve
Governar's Address.
To the People of Missourl: 1 Invite .‘l('-"l
thon ta the report of Auwditor Allen, w
22y m Hepablic Photogranter voncltely, and yet in suMclent detal
HORACE MANN PUBLIC SCHOOL. Vicws/the. mansguBent of our pubils schoal
At Cak HHN aud Junkamn stvest. The te wporary feame stroctures in fropt of | [93°8 dece January 1, 86, The Audiors
5 | y i taiement s so comprehensive that bat Jit-
the new bailding will be removed, | Ue remaine to be sald by me
I The 'm l.t the investment of the schoaal
Wurk on the new PMorace Mann School s teibutary distrlct malte this pecessars, 11 | finds wy pnged uhder the == :
&t Oak HIN avence aml Junintia =treet 18 Vs intended that edch of the ten rooms | 0 which ! ’“"‘ referred from the
rapldly nearing completion, ond the bulld- | shall aerommedate Ny or sixty pupdls, ait | 0m of dndebtedness Lo the “certifieat
fng will be realy for occupaney by the f‘f the Jowcr gradis rorm of 1:=-lr-l-1r-ll1:v<.nn. Ill.'llln forms «
first of the ntew year. In the mreantime | The Hornce Mann School Is built of belck debtesiness  are, In contempuation . of
the puplle who are to occupy the new quar- | with all the recent improvements which ‘”";_;"llin:tllbn' bond _?..'m._ l'l.r ‘.l;:t.“llhl"'
ters ure Iﬂl-'nr. fnrrructed In five portable (‘l ymmizsionsr [tner had adepted .'..-. thae ,,‘.l::.:"':‘;r"‘ "l:.':,‘:::Il: ‘}2:: the one form
sohool bulldings sitvated temporarty on the | Hogene Fleld and the Biwasd Wyman § o, she other.
Erounds | sehools. The lecation of the Horace Mann A cursory examiratlsn dscloses the req-
The new schoot will contain boet ten | School. south of Tower Grove Park, mokes | yan, The change was made for the pur-
rooms, yel i b= vopstructed in such & It conveniont for o large oo r of chil- poss of mote perfectly safeguarding these
way that additions may be mude later Jdren who were compelled hitherto to go | szcred funds,
should the Inereasing population of the ilnn; CHETEN TR tioversor Mardia.

SKELETON AND RELICS DUG

FROM INDIAN MOUNDS.

Waork of Excavation on World's Fair Site Conducted hy
1. Bushnell, Jr.—Flint Arrow Heads and Frasmenis

wist I,

of Pottery Indicate Handiwork

Four of the Indlan mourds receatly lo-
cated on the Worll's Fair site were apwaed
vestitday by a detall of !laborera under the
supervision of Archaeslogist D. 1. Bush-
neil, Jr. In one of the mounds was Als-
covers~]l an almost perfect skeleton, three
skuils, fragments of poitery and numerous

fiint arrow heade Hones were found in |

two of the other mounds, but they weare
greatiy decomposed, and hardly disiirguist-
ahble from the surrounding earth,

The work of excavation on the largest
mourd irvestigated yesterday had not been
completed at 5 p. m., when operations wera
stuspendcd for the dsy. This mound Is per-
feot In form, and It Is belleved by Mr. Buvh-
rell that it containa some good Iadian rel-
fcs. The work will be completed to-day,
and five additional mound=, lo asother sec-
tion of Forest Park, will be apened.

Three of the mounds explored yesterday
are located on the lurge hill jus: southwest
of the Lindell Pavillon, which wili be
crowned by the Art bullding and  grand
perisiyle of the Falr
in the stretch of meadow land at the foot
of the hill, on which several large exhibit
bulldings will be erected.

The principal finds of the day were made
during the first hour's work on one of the
hi' mounds. Under the direction of Mr.
Bushnell, trenches running from  the ex-
treme edge of the clrcumference to the cen-
ter of the mound were started. As the cen-
ter waa approached the earth was removed
with great care. At the depth of two and
one-half feet fragments of bone were ¢én-
countersd. .

These fragments were very fragile, but
as the depth was Increased the bons found
wase =olid and falrly well preserved. After

The fourth mound is |

-

Archavalo

of Red Man.

The first find wos mads the wolk was pur-

sued with =mall trowels and by hand. Al
the specimens found were carefully  re-
moved, aiter having been carefully num-
beved and recorded by Mr Hushnell.  They

will be turmed over to the Histarieal Com-
mittae for sxhibition in its display.

The excavation was pushed to the orizl-
nal surface of the ground. At this Jevel
the sk:leton and several large sections of
pottery were found. All the specimens
were imbedded volldly in the hard earth. It
was explzined by Mr. Bushnell that mounds
of the character of those opened had been
formed by simply heaping earth over the
bodies to be buried and that nothing s
ever found In them below the original sur-
face of the ground.

“These mounds,”” sald Mr, Bushnell, “are
not a= old as I= generally belleve)l. They
are not the work of mound builders, but of
tribes of Indians which ocrupied this part
of the country long after that race had
passacd away. These partloular mounds are
probably ths work of the Omaha Indians,
The meunds In the bottom land are, in my
opinlon, not burial places, but the remalns
of dwellings., The Omahas lived in hourea
butit of rough loge, thatched with grass
and heavily covered with ¢arth,

“In this bottom there was doubtless a sa1-
tiemont of soch lodges, and the mounds on
the hill were the burying places of the pro-
ple who Hved in them. Any rellee which
might have been burled under the ruins of
the lodges in the meadow land have long
sinee rotted sway with moisture from over-
flows. The hill mounds remain compara-
ttvely dry, and bones and pottery which
we found thers remain In a falr stafe of
pressrvation’

PRESIDENT FRANCIS RETURNS
FROM HIS GEORGIA TRIP.

Meeting of Executive and Organization Committees Posiponed Be-

cause of Lateness of Train—Conference To-Day

1o

Expected

Produce Results—Permission to Change Course of River

des Peres

Is Asked.

President Franels of the Loulsiana Pur-
chase Expozition Company arrived in the
eity yesterday aix hours late from Macon,
Ga. His delay In arriving necessitated the
poatponement of the important joint meeting
of the Executive and Organization commit-
tees, which was expected to produce Im-
portant World's Falr newa. The committees
will meet thls afterncon at 4 o'clock.

Secretary Walter B, Stevens Intimated
yesterday that the classification of the
various commitiees in charge of different
divistons of the Exposition work would be
taken up at the joint meeting, with the
result that some epoch-making develop-
ment® might be expected. The heads of two
of the four divislons of Exposition work re-
main tn be appointed. They are the Di-
rector of Exploitation and Director of Con-
ceasions, These officials will hold equal rank

with Director of Exhiblts Skiff and Director |

of Maintenance ond Conetruction Tavlor.
The four ofMclale will form the cabinet of
the President of the Exposition, It is con-
pidered not at all unitkely that the appoint-
ment of these |mportant officlals will bhe
announced by the Exscutive Committes.

Application was made yesterdiy to (he
Board ¢f Publle Improvemenis by Chisf
Enginesr Phillips of the Exposition com-
pany for permission to straighten the course
of the River des Peres where (I traverses
the World's Fair slte and Forest Park.

The application Is in conformity with the
announcement made hy Director of Works
Taylor some time age and published in The
Republie, in which the Director outined
the plan to change the course of the stream
and cover it. The purpcse was to utilize
the bed of the river as a storm sewer for
surface waler draining from the World's
Falr site. The board is consldering the re-
quest.

A communlcation has been recelved at
World's Falr beadquarters from the T
Square Club of Philadelphia, Inclosing reso-
lutions recently adopted by that organiza-
tion, which have a bearing on the proposed
Municipal Art and Sclence exhibit. The club
indorses the proposed display and recom-
mentds that whatever form It takes, with a
general appropriation or with a small one,

' fts execution be left entirely to a commit-

tee of specialists. 1i = also suggested that
a Curator of the proposed department be
appointed for the purpose of preparing a re-
part, which will be a permanent contribu-
tion to the greal movement for clvie better-
ment.

George Blelsteln, chalrman of the Com-
mittee on Publicity of the Pan-American
Exposition, and president of the Courler
Company of Buffalo, was a visitor at
World's Fair headquarters yesterday. An-
other caller was Alfred T. Stafer, a Wash-
ington. D, C., newspaper correspondent. Ha
has been a resident of the nationaul capital
since he lefr Bt. Louls about scventeen
years pgo to become Washington cor-
respomdent of The Republle. Hefore that
time he was connected with the press of
this elty.

SEGRO (00K KILLED.

Crushed to Mlh lc-mlb the Mayar'a
Traln.

REPUBLIC RPECIAL.

Evonsville, Ind., Nov. 8.—An accident be-
fell Mayor Wells’s party near Chattancogn,
Tenn., last night while en route to Bt
Louls from Macon, Ga. The negro cook.
named Lee, got off the train to inspect the
provislon chest beneath the ear and the
traln started up hefore the inspection was
completed. Lee attempted to board the
traln, but lest his footing, fell under the
wheels and was ground to pleces.

Owing to the conditlon of his body, It will
be Impossible to ghip it to 8t. Louls, Mayor
Wells and every membor of the party were
much grieved over the accident.

The party arrived in this clty about noon.
The members were driven to polnts of In-
terest about the cliy, when they were es-

f

GOVERNOR PRESENTS SPECIAL
REPORT OF AUDITOR ALLEN.

Century United in the IMlan of S

to Improper Uses

IDNENTITY OF SECURITY BETWEEN CERTIFICATES AND BONDS.

Declares That the Best Men of Both Parties Have for Quarier of a

N Illlll" the State’s Sehonl “Illl\'\ o

Aimed to Guard Against Possibility of Convertine the Fund
and to Insupre a

Liberal Ineome for

Sehools—State School Manevs hupregnably Seoupred,

In this connection [ desire to quote from
the messages of Governors  Hardin  aml
vernor Hardin's oninion was

xpresred In kis message of Ja
in which, rmong other Jhilngs,

ully
1877,
f‘i- salldl
“This largs Increase in the seve:
vriae, as well as the Tavorable |
the vatuahle sscuritier In wnloa
credn of the Lnlted gnl-—.; gt
vested, & argum g
wistom of tne Mate H aAth
maklug these conversoot The withdrawal
from the market ot such large amounts
of our stocks, and for the benefit of
iraste, coupled with the asserted <anridence
implted from the act that these aunthoritles
hau in the credit of the State, apa of s
gvod faith to pay them, bhud, no doabt, the

b,

fMect of alding 'n the appreclation of our
State stocks. The procrcus of the sale of
the United States bonds were invested in

& per cent honds of this Btate, payabile to
twarer, and deposited In the vaults of the
State Treasury. They are not cunshdersd
secure, and 1, therefure, adviee the Logisia-
ture elther to dirrct by concurrent resolu
tlon that the Btate Hoard of Education

bord and coupon, to be signed by its prest- |
dent, and a sultable record of the facts
made in thelr journal, to the effect that
the bond or coupon bwelongs to the pariicular
fumd, as the case may be; or Iif regarded aw
the more preferable form of security, to en-
act a law direcilng the substitution of con-
solidated bonds for those owned by the re-
spective funds, and transfers of Interest
from the State Interest fund ns herelnafier
recommended In euso of certificates of in-
debtednese, or that the Staie Auditor jseus

of Indet
longing to the respective funds, und
first days of January and July of year
trunsfer the amounts of interest e
from the State Interest fund to the respec-

n the

was established by the act of March =
1552 One of the three alternatives ghould
be pdopted. If elther of the two Iatter, tha
art should further require the Treasurer,
on the receipt of the consolidated honds or
cortificates of Indebtedness, to deoilver (he
bonds and the coupons attached helonging
to the respective funds to the Awditor, who
shall Immediately, In the presence of the
Executive, cancei ‘them by punches through
their faces, and note on the register of snch
bhond and coupon that they have been re-
tired and the dsate of and the causs for, ve-
tiring the eame. The Isruance of clther the
consolidated bonds or certificates of Indel-
edness would mot be In confllct, as 1 con-
celve, with section 44 of article 4 of the
Const'tution, for the debt or Habilities now
due the funds were created by
of law, and are existing., and the lssuance

and taking up the pressnt ones, s not

change of one !-mn of evidence of indebied-
vess for another'”

Governor Phelps.

ary 9, 1599, aleo urged a change In the form
of Investment of our school funds, | quote
from liln able message:

“The bonda of the State belonging to this
ischool) fund are n the custody of the
Treasyrer, There l1a nothing to shoaw upon
their face that the bonids belong to tne
State, Al of them are coupon bonds, tiwe
title to which passes by dellvery.
bonds should be Improperly put In clrcula-
tion, and come into the hands of an in-
nocent holder, 1 sugeest for yvour consjdera-
tlon whether the Btate sould not be morai-
Iy bound for thelr payment. Lat us obviate
all such questions when it can be so aaﬁill‘
done.  Direct that all of the conpons shail
be destroyed, the bonds canceled by defac-

In the nffices of Btate Auditor and Staie
Treasurer by a description of the bonds and
ihe dats they shall become due. Issoe
certificates of Indebiedness to the public
wchool fund, bearing interest at the rate of
€ per cent per annum. and In such nmounts
ue will cause the certificnte (o become pay-
able at the time the bonds would have he-
come due, and In such manoer that the pab-
lie debt shall not be Increa in violation
:‘.n-n- Constitution. let provision be made

t. when the certificates ahall be redeem-
atile, bonds of the State shall be purchnsed
for this fund, and when delivered to (1
Treasurer they shall. in Ilke manner, oe
cancaled and certificates of indebtedness is-

sunrd.
Seminary Fund.

“There are $122000 of the bonds of this
State, bearing & per cent Interest, in the
custody of the State Treasurer. They are
coupon bonds, with nulhlng'upm tkem to
derote they are the pro of the State.
1 recommend these bo be canceled and
coertificates in lleu thereof be Issued, In the
tame manner and subject to ke conditions
with the certificates by me recommended 1o
e lssued for S:ata bonds held by the pub-

Hle school fund
The school nmd bonds were ahle to
‘“hearer.” and were tinble a Lrons-

ferable. A labllity of loss was, therefare,
ever present.  To obviate this danger, thess
bunds, payable to “bearer.” were cancel-d,
and the new form of promise 1o pay to the
State Brard of Education, “nonnegotlabls,
uncanvertible and nontransferable,” was
sub=tituted,

The Constitution says lh.nl the school
funds “shall be invested In _bords of the

tate of Missour{ or of the United Statesx ™
By reference to the Innguage of the bond
and the language of the certificate, ar they
appear in the Auditor's statement, It fs ob-
vious that the certificates are in fact bonds
of the Btate, as required by the Censtitu-
tion, and no political party would ever dare
attemnt to repudinte these sacred obliga-
tlons of this soverelgn Btate. In other
words, both obligntions are promises of the
State to pay money. In t came of the
“bond” the promise to pay was io “bearer,
and thersfore negotlable. In the case of
the “‘certificate™ the promise to pay ix to
the State Board of Education, and is non-
nrggtlllg:. G . by the t‘lllt}:;
mnade t tia Were cance!
h &:ble bond: in lleu
t

The Auditor lns given the votes of the
various politiea rties upon the several
measures nuthorum he certificates of In-

corted to the Bt. George, where |
was served. Mayor Covert was at the head
of the local Entertalnmept Committee and
was assisied by a dogen prominent citizens,
At a lunceon, Ma Wells offered a toast
wuie of naville, and sald he
hoped the city would become a suburb of
8t Louls before the World's Falr.
Faormer Governor in aiso made a
fow renntl. and Invited Southern Indlana
to come to St Louls to see the big Falr.

“USE MAMMA'S PANCAKE FLOUR™
thege cool mornings. Your grocer has IL

l‘lm especial attention
to this mrd wldm which shows that
ttil.;‘l|nl m"lm'th !mud.' B:pﬂhlle‘r: torn 1
cate was | Hena an

tatives have nnﬂomly vc-u-d to
sustain and malntain thi:fc rlnt-
form kas ever been by nnr wl
pnm in um State criticising the action of
Lt:hhtnn in respect to the mvestment
nf our school funds The last Republican
State Convention, which assembled at Kan-
sas City, no to the l.llec;d
“unconstitutional” investment nf our schoo
funda. 1t remained for = ‘ltlml
nlnequnt to that mueu. to

condemn the Me‘r. which bad the solemn

ravse to be written across the fuee of each |

. Onincal, Tu b, T
Haurrls 1. Gine.dch, Prewste r, Llig-
§ vy Kennsh, Mot .
| or neurly t P ' el
: ne quaes- |

'ma' 5o lTges || il pin

1he gk

o liwen ap
Intelligent 2l
R,
Governor
fuditer 1II| ="s Report.
To His Exceitency, A, M. Dwwkery, Gove
(Mg il
Hir—in “ilidon i hihite (overing
the rn;gq, dalliures by the Siat
ffrom Jajunss | N ember 1, HO,
} molusive. this day Lo yos, 1 bave
| the Bano herewith w talie
| 2R the Sinte
| al seminary 1
o | TWOrn 1o by

such

Invested in United Stater bon's, and 1t hasx
boon “held sacrsdly and preservel™ for the
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This fund was created by af 1l
Goneral  Assembly  appro W,
IEG, éntitlod “An et ta e et -
Reatl fund f . at t of the
common » d the recepis into the
furd Pave been derived from the sale of
the “Suline lun =" the suip.us fevenipes of
the TTpited it.r-‘ deponitrg with ogr SEtate
Treasdror, « b The motcvs of the
funa wooe It v"-luj tn stock of th> Hank of
ths State of Misspurl, from ume o time,
until, in I8« the *tock h» r . Frtyed
amaunts tu FE1WT S 1 I -
chunged up to 199 AF tre Constitat.on of
860 A thin (ant o L.- tnvrsied {n
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Hy act of the Genera)l Assembly approsved
Mn ch 11, 1T, entfiled “An act creuating a
r reut schaol fund™ (the orlgingl schoa)

ll.l\ll z rn“ Wipid out In reducing the

detty, the som of JLIM MY of the war

ll‘rllf'.ll\ maon due this Stute by the
‘. lernl Government for “enroling, egalp-
l\lllt and provisionizg milittn forces to aid

suppreseing  the rebellion™ was appro-
ls'l‘!t--l Lo e held and sacredly presetved
as a publle school fond." When General !
John H. Gray, the State's agent, collected
the war indem ¥ maoncy. the SLIGMAED was

niaced to the credit the school fund and

the= Stute schuo!l monevs durlng and
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ernment reimbursed the State in 1M Ir was !
r!nhr nnd g r that uw school moneys =g |

xp shonld be refunded to the school
v The donuntion f LI G Bas been |
referred to ar evidence of the good faith of !
the Hipublicans tn dolng w The facis
that the recelpts into the revenne fund
-lllrlrg the e 186, 1853, 1SED, 186, 1RD,

part of the revenue

M amd MG ywhen no
for the common s=houls)

fund was set as
1

ween thit the Hqubll. nngs -]I! not fully e
Imburse the schouls, but held out $396.47
On Junuary 1. 1871, when the Republican
party went out of powsr and the Libernl
Republlears took cuntrol, the pehool furnd !
conslsted ¢
we pent | Ltmls .
ash sualting invret nyent
§ prr ornt Missorerl boned

LN%3. and the childron |

urder the lnw lh--- existing, |

to nne-four viz: SLAML KA ju will be |
I

Tuotal

1,604, %6, 75
First Certifiente Inswoed,

In 18
L3}

the Constitution of
o permit the

1865 was amend-
investment of the school
e, and in that
Morse of Joffersun
il (No. I8, in the
! Iepublican—directing
the fvsue of n 6 per et State certificate

e b LT |-||1n|-_|'~ the
achool fund for 4he prrcveide of the gnle of
the bank stock In 18685, princlpal uml lnger-
tugerd for the
On ts pas-

fuml In the bonds of this St
il

year Senat
County  introdu
Sennte, then

r John

est ruh.ch hud been tmproperly
redus
Rugs

ton of the State debih
In the Senate the vote stomd Ayws,
va. 1 18; LETLT Premarrit Am iz
-'r ators who vated In the

of Columbia, whe left 0% by will to he
Invested in a certificate of Indebtedness for
a scholarship In the university, was then
Senator and voved for the fr=ue of this. the
first permunent State certificate of Indebt-
edneas, Among the distingulshed Demo-
erats who supported the measure, was
Henry O, Brockmeyer of 8. Louvis, (Page
€1, Senate Journal, 1D, The vote on the
bill In the House stood: Ayex, L nogs,
2. Among the Republlean Repressntatives
who voted In the uffirmative were .\Nwr-- of
Polk, Alsup of Howell, Asher of Clars,
Auer of Si. Louls, Blttinger of Buchanin,
Bohn of Benton. HBuckley of Ralls, Cload of
Jasper, Colcord of S5t. Louls, Crockett of
Andrew, Dent of Hickory, George of Cain-
den, Hackman of Warren, Hickman of St
laouie, Harmon of Nodawny, Hooper of
Adalr, Kost of Daviess. Lamron of Me-
Donald, Langston of Greene, Leach of Gas-
conade, Martin of Coldwell, McAlllster of
Scotland, McMilien of Cooper, Miller of
Douglas, Norris of Ozark. O Bannon of Dal-
Ins. Pope of 81, Lam's, Robinson of Hois.
Rolston of Johnwen, Bharp of Schuvier and
£teel of Conper.  (Page 1116 House Journai,
1872). The bill was approved March 29,
1552 (p. 149, Laws I8, and the € per cent
certificate of (ndehteanees for S50 000 wun’
fesued on July 1, INT2 under the Lilweral He-
admlalstration of CGovernor B
Gtz Hrown.
Investment In Missoari Bonds,
On Juanuary 1, 185, the fund conainted of

the following:
& per cent 170 & honds ﬂfl“n‘n
4 per cent Missouri buttils. =, Lk

% por cent Migsoori cortificates of

e btediness T PR TR AP « 85 %, a0
Cash awalling T Setavent . :“_'.;l.m
Total . 2,50, 0 3%
in Decomber, 185, under the wise agmin-

Istration of Governor (‘harles H. Hardin,
the Brate Moard of Education sold the §1.-
71,600 of United States bonds for S1.913868,
and with the procseds of the sale. other re-
celpts and the cash pwaiting Investment, §1.-
SN0 of & per cent Missourl bonds were
purchased for the mnd at & cost of $1.958.-
846,40, Including 5231280 paid for brokers'
commissione. The result was that the State
schiool furd was (nereased mors than $30,-
00 without costing the taxpayers a cent.

On Janunry 1. 1551, the fund cons'sted of:

€ per cent Mirsonrl honds,. .. S0 00,00

& per cenl certificats nr IndoMﬁlmn a4+ iy

Cash 'n treasury S * leg
Y e A ORI Y & 1T}
Bonds ('-vorlrl In Certificuten.

On Janunry 27, 1581, Senator Morrison of
New hiadrid, introducsd Benate hill No. M,
entitlied “An act to consoldate the Prrma- |
nent school and seminary funds certifi- |
cates of indebtedness of the State bearing & -
per cent interest, and to provide for can-
celing the State honds and certificates of in-
debiedness now held In trust for sakd
funds.” And on March & following, it was
pnaged in the Senate by o unanimous vole.
The ayes were: Senatcrs Allen, Hradle,,
Bryant, Byrnm Bland, Cabell, aldm- 1, Cot-

tey, De Armond, Dobyns, n, Edwards
l!f l‘! elt- inml'w 1k, nﬁ;‘nuﬂ! llfl'-anklm
n, Ma . Mackay.
Mocrison, "hg'lor hl{.

' for which
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Walker—gotal 3; absent cn leave, Senatars . ALTON ’“or,_
5 . Charles, Headlee and Ja-) o'y
sick, Senntor MeGrath, (Page .'.-“.’l.: ﬂ-m t. % Ih'
ul, I1581.) In the House tne bl =t n
wik puviwd by oa vote uf T ayes and 2 noes
‘:-l..—r ar .‘1' W l:ln vouing l"l‘ the nesative.) '-lT! .E'!a 'E‘. ""?
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The Wl iwith « mergency claouse)
roved March 2, 1381 (p. 24, Laws
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a distinguished
llr]ruhlhun now  nited States Consul at
Montreal, Canada The Hepublicans had
n mfe working majority in that body, and
It was passed by the fc u-nu-'n.. vote: Aye=,
Bl: nues, 6; absent, 55 sick, Among the
.ll.ﬂ)—four vabll-'atu wha ;uo recorded ga
voting in the affirmative were Pettijohn of
Linn, Swanger of Sulllvan, Jones of Polk.
Freeman of Miller, Odnenl of Mercer, Tubbyg
of Osage, Hart of Puttiam, Highee Schuy-
ler, Young of Texas, Schoppenhorst of War-

ren. Baughsr of Washington, Davis of
Wayne, Harrison of Worth, Sawyer of
Cape Glrardeau, Gmelich of Cooper,
Donsiow of Grundy, Watson of Chris-
tlan, Tatum of Bl lLouls and Speaker
Russell of Crawford,  (Page 1106, Houmss

Journal I885) In the Senate the vote stood:
Ayes, 21; noex, 0; and among those voting

| for the bill were the distinguished Repub-

braring & por cont interest, for the amount
of the 2o Missourt Stute § per cent bonds
nod the $8000 certificawe of mdebiedness
then. hehl In trust by the State for the
schoul fund, to be ‘saoredly preserved in
the Stale treasury for the permanent
schotl fund of the 1 11--'. und snother 6§
" s Tor toe 12 Missourl

bonds helonging to il

W hereupon the fund

tuml a con=olidated Sitate |

Indebtedness 1o the
Wuration for §2.508 000,

lb".lll of
recopnds show that
$90 (0 cortificule—the one jpeued by the Lib-
vl Republican admintstration on July 1,

IN2—were duly canceled ps low directed,
HSection 5 provides that the certificates of
dtedness lssued under (he act just

remain o sacred amd irre-
itlon of the Swate, unconvert!-
blr and untransferahle for the purpose of
Its fwmee, int skall remaln ax 20 mach of
the permanent school fund and of the
reminery furd as Is represented In thelr
AmounIn, resmeotively.”

rilier Investments Directed.

O the eleventh day of January, 158, Sen-
ntor Thomas V. HBryant intreduced Senate
Bill No, 35 entitded, “An act to provide for
the permanent investment of any monevy
remaining in the State treasury aml belong-
Ing to either the ‘public school fund or
weminary fund” of the Btats, or that may
hersafter be pali into the State Treasury,
to be added to e'ther of sald funds, and to
provide far cancel'ng any  Missourl State
bonds now b by any sducational institu-
tion under the control of the State, by lssa-
fop therefor cortificates of Indebledness of

The Biate, bearing & {nr contum interest per
anrum, payabie semiannaally,” which, with
the emergency clause, recelved every vaote

in the Senate. viz: Senators Baldwin, Riand,
Bridges, Pritts, Hryant, Cresap, Diitey,
Dobyne, Downing, Dungan, Edwards of La-
fayette, Fdwards of St. Charles, Farris
Halliburton, Heard, Hutt, Jacobs, McMn-
hon, Malestre, Maorrissen, O'Hrien, Oliver,
Pehie, Rogers, Rouse, Stephens, Walker.
Wear and Yancey—total, 25; absent, Sen-
ators Hathaway and McGrath; nbsent on
leave, 2enato Alien and Davie, (Pag=
242 Fenate Jourasal., 1853) On March 3 and
3 the Senste Bl was amended by the
House, and the bill, s amended, passed on
the last m- ntfoned day by & vote of 77 ayes
nrd 22 pocs. the members voting for and
amninst 'ha hill belopeing to both political
tles, amd nmong those recorded as vot-
ng in the afMirmative may be mentioned
such M=tinguished leaders of the Republican
pariy ax Allen of 8t Louls, Hackney of
Miller, Harrington of Adalr, Whitmer of
Holi, Whybark of Bollinger, Muench of
Warren, Muarphy of Frankiln. Grahenhorst
of 8t Charles, Wale of Greene and others,
{Page M52  House Journal 1883} The
House amendmenis were agreed to I the
Senate by & vote of ayeés. 19; noes, 1 (Sen-
ator Haollwing, The blll was approvet
March 31. 1592 (p. 19, Laws 1BK7),

oder the act of 1581 flve certificates of
Indebtedness were ‘ssued to the school fund,

| nmounting to TN and seventesn to L

weminary fund, aggregating S41, 000,

Ronded Debt Redueed by Traasfers.

N State bonds have been taken up under
the act of March Z1. 251 and It ix proper
to explnin that while this act does not re-
quire the school and seminary fund moneys,
certificites of indebtedness are
eugd. to be pliced in the sinking fund
anag used for the refuction of the bonded
debt, 1t has evidently been the settled poiley
of the varlous State administrations since
the passage and approval of the act not
to Issue cortifcates in excers of the nmount
of maney irensferrod from the school fund,
serninary fund or rvenue fund, to the sink-
iy fund to pay off bonds, so that the debt
of ihe State be pot Inereased, in vio'ation
of the Constitutlon, by reason of the lsme
of evriificates. An Inspection of the books
of this department shows that the following
sums of mansy hove been tronsferred from
the funde just mentloned to the sinking
fund and us=ed for the reduction of the
bondesd debt «ace the pesaage of the act of
Mnarch 31, 1FSG:

From the reveaus fand 8 R w0
Fram the wehool fond 24,00 O
From the seminary fomsd [N

Tota) amount transferred to rinking

watwd SLeT SN

The n al amoant of veriilcates “at in-

detitprmren ime

since Mareh J1, $ 20,0000
The total amount of certificates of n-

debtedness msusd 1o the seminary

fund during thol HMe .............. L a

Total amimnt of certificates teeurd, JLTZES 43
It will be notleed that SIE 11851 more
money hag bean put into the sinking fund
to pay off bonds (from other sources than
the State Interest fund) than the aggre-
gnte amount of certificates issued (o the
school and seminary funds under that act.
State Seminary Fund,

This fund had its origin In the acts of
Congress, approved February 18, 188, and
March ¢, 158, by which two townships of
the puhllr lands were donated for the uae
of a "Seminary of !.em'ﬂhul:| The mconeys
aristng from the sales of these lunds were
Invested In stock of the Pank of the State
of Mimsourl, and, in 1880, the fund owned
160,060 of the stock. which was sold In that
year, along with the stock held fer the
school fund, to Captaln Eads for $108.500,
who vald for 1t In bonde and matured
cogpone. The State Interest and sinkin

funds came out of the transaction F108,
ahend, but there was no seminary fund
until the Leglaluture possed an act, =p-
proved March 12, 1867, direcilng $198,3654.45
of the war Indemnlty money due fﬂ}lll the
1Tnlted States to b= sot aside for this fund
The moneys In the furnd were Increased by
the dividends due on the stock st the time
4f the sale of the _bhank stock to Captain
Eads, apd $0850 of & per cent United
States bonds were purchased.

In December, 1575, the $H8700 6 per cent
United States bonds were mold by the State
Board of Education for $126.635.560, nd -
o) & per cent Missour! bonds were purchased
at a4 cort of NI23N  The result of which
left SLEC42 1o be placed to the credit of

the =bminary moncys leaving an unin-
vested balunce of L8 and at the same
time Incrensing the fund by 8 and

the annual income by $798.

By the act of March 23 1881, the Fund
Commissioners ssusd a & per cent certifi-
cate of indehtedness to this fund for $122.-
0% and canceled 312200 of 6 per cent State
tonds, as before mentioned.

Since the act of March 31, 185, was passed
the treasurer of the Hoard of Curators of
the university has pald into the State Treas-
ury sums< of money at various umea for
which certificates of Indebtedness have
issued In the manner and form h-ron fle-
reribed,  The only certificates not insued t
the seminary fund under the acts ntan-!d
to were twao; one for M under the
act of Macch 3 1881 3, laws lll)

viding toat “the d‘trw:t. tax money™

unded by the U'nited States be pluced m
the credit of the seminary fum'l and a cer-
tifleats of Indebtedness to h- [sened thersfor,
and the other for 32086113, under act of
April !.’ms, -tnt':dtlo-‘db'%n act to mu
the seminary fu expenses
the superintendence and sales of hmh din-

of for the benefit of sald fund and
s the amﬂgamfg of wl:um of 1::
et 3 John L. Bit-

Staie |
nnd the
the 2008 bonds und the |

Hean SBenators Brewster of Buchanan,
Busche of 8t. Louls. Davieson of Harrison,
Kennish of Holt, Mott of 8t. Louls, (VBan-
non of Dallas, Landrum of Lawrence, Pow-
ers of Putnamr. Seaber of Adalr, Willlams
of Moniteau and Wurdeman of 8t. Louts
County (Page 757, Senate Journul 1896)
CTERTIFICATEE OF INDEBRTEDNESE OUT-
ETANDING.
Schoo) certiffontes:

Loder act of March 2. IS1........... 5290 0% 8
Under act of March 31, 1563 e LU )
Tstal schonl certificates .u‘::-i_.;:\‘d

Seaqunary rfr!lm‘llu
"'nder act of
Poder act of 1483
I'nder act of March . 199]

Under aet of April 2, 1805 |
Total seminary eertificales .......... ll.z:;!._c
Total schonl and seminary certificate
vutstanding Januwry L 18l .. N R X

Difference Between Honds -id Certifie
cnics,

Much hus been sald and written about
State certificates of Indebtedness, and 1
hape 1 mav be pardoned at this time i€ 1
try to explain that the only real difference
between them and the State bonds is that
the certificates are made payable to “The
State Board of Education' and expressiy
state upon their face that they are “non-
ne; ou:bl- unconvertible and nontranafer-
able,” while the bonds are made yabla
to “bearer” and are negotiable and trane-
ferable,

Here |s the form of a certificate:

THE STATE OF MISSOURL

-ru nll men who shall see these presents—Greet-

“wrrthttthhm certified that
State of Missourt is mde'hu-d to the suumaq:x
of Education of sald State, as trustee. for the
publie school fund of waid State In the sum of
Hars., payable twenty years after date, upon
which sum the sald Sta'e hereby promises to
pay to the State Heard of Education, as trustes
as aforesald. interest, semlannuaily, at the mte
of i per centum per ennum, ou! of any
in the State Treasury not ulhorwl.n W
mald Interest 1o be pald
July and January of each rrlr uul applkc to
the maintenance of free putilc schools as pro.
vided ty law. This rnn'llk-u- of Inde*tedness 1s

jmeued in pursgance fo the Aslons of sections
513, SR1% and 8800, Revisad Hiatutes, 1388, and is
nonnegotiable,  ubconvertibie and | nontranster-

able. and shall be sacredly held and preserved in
the ®Mate Treacwy as part of the mlbli: schoal
tomnd of the State,
And here is the form of a hond:
THE STATE OF MISSOURL
FUNDING BOND.
Number

Know all men by thess presents that the Etate
of Missour] Is indebied in the sum of —- dolla
payable to bearer in Lywful m of the l'nlln
States. which the said State bereby promises to
pay at the Natlonal n-nh of Commerce in the
city of New York, twenty vears after the date
hereof, but redeemable at the piﬁm ul the

time after ive [‘:‘" he date

interest from at tlnu mate of
ohe-half (34 per cent per
¥ & 'r.no Naul i Bank
Commeres in the city of New York, on the firet
Aay of January and July of each yvar, on the
tentation amd Jellvery of the interest coupons

“reto manesed.  This bond |s esued under au-
thanity of an act of the General Assembly I.t.
:-:J‘-“nr )ll.nuuﬂ} --c:llth;d an act to

orla o of m
of the State maruriey in the vvarv:l'\. 1857 and
IS, approved March 31, 156,

Hoth Ihe— cortificates aud the bonds an
signed by the Governor, countersigned b
the Secretary of State and sealed with tho
the Btate.

State at an
hereofl, wi
three and

State Auditor,

SHOWING ) ?GI?TI ‘Qﬂ:“ THE
CONDITH. [
SCHOOL, AND :aa.nwam— n*:b’slr\n
ON JANUARY 1.1,
Bctool fund certificates of mll-mmm
Sz per cent conwolidated certificate,

dnud ..lulr L I5K), Act March :t.
“eent rmlmlr ‘dated Jalrn”'m'“

F‘lu
1&,‘ Act March 11,

H\-c ot cont certificate, dat
3, 1RG5, Act March 31, 159 ol Aprl.l

=000

PR e S
n‘i T e nﬁti‘}s‘-
¥ I8 Act March 51 i s Ju
Cont. 1o ooty e s
Tetal 2ehool PR, . eeeeerseesoesnsesss. FLISAITI 40
Semr fund certificutes:

tnary
bix zer cent certificate,

!ro Amt ’e:n.s‘mu_
ot re =
=5 &" ,“";n. ﬂ.llﬂ 242, %0008
vem! 1 Act Ilmh
Thee' per cabt n, ‘[t.” B, 00000
ary 2 pRS4, Aet a — T
Five T ceng m«ﬂihn duted Janu-
158, Act March 51 180...... 0h
Pive rcr cent eertificate, M!N April S
I#, 1B, Act March I1, 15,000
Pllr- ml I‘r‘nta Anted Apeil
Fite per cont t- dnted Feb- S
reary 3, 18, Act March 31 1881 ., 5,000 89
Flive pier cent eertificats dated -
ary 1, 1S Act March e 500000
cent certifieats dated March
1, tz Aet March 31, 8,000, 00
Five cent_certificate, d;ud D
oem 15 158, Aet Murch 31 Ies3 B.000.m

Five per cont certifioate, dated Ma
ot March 11, 5

Total cortiffienton. ...........
Cash In treasury uninvested.

Total inary fund.

Btate of Missour! Coun
Albert 0. Alien, State
being first duly sworn
that the foregolng conta
l‘tnlﬂﬂent of t

funds

v WSS . . oy e ™™ ur:mJ M . L Tl




