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ARCHBISHOP SUBMITS
* FINAL PROPOSITION,

Offers Ters of Settlement of Legal |
Controversy Over Chuarch of
immaculate Conception. |

IS NOW UNDER CONSIDERATION

*arishioners Given Until April 1,
1902, to Reach a Decision—
Nature of the Terms Sub-
mitted Not Given Oul.

Archbishop John J. Kaln of the Diocess
of St Louls has submitted in writing e
the pariehioners of the Coourch of the Ime-
macalate Concveption, through ite | pastor, |
Father Gerard Do Power, a tinul proposal
for the settlement of the legal contest be-
tween his Grace and the congregation over
the matier of disposing of the parish prop-
erty at Jefferson avenue and Locust street,
and applving the proceeds towand the erec-
tion of the new Catholic Cathedral.

LEdward Butler, 8r., Henry MeXNichols,
Julin M, Sellers and others of the wealthlest
members of the parish met Inst night at the
residence of Dantel P, Byrne, No. 2301 Law-
ton avenue, to consider the proposal of the |
Afchbishop. Those mombers of the church
who were In conference brought sult in the !
Clrcult Court some time ago to restrain |
Archbishop Kaln from selling the church |
and ity grounds and abolishing the parish. I

Mr. Butier told The Repuntlie after the |

meeting thai the letter trom the Arch-
bishop guve the parishioners until April 1,
182, 10 reach a decigsion, with reference to |
the proposition contained in ithe communi- l
cation, vut he declined 1o discuss the terms |
which had been offéred other than to say |
that the proposal was more generous than |
anvthing of & simlur nature which had |
besn submitted. Ho added that it would
be necessury fur the committee in charge
to spend more time over the matter before
they framed their reply.

Archbishop Kuin admitted last night that
he had written the letter, but reierred to
Father Power for Information concerning
its contents. Father Fower asked to be
excused from even giving a synopsis of
the Archbishop’'s terms of settement, on
the plea that he had transferred all re-
sponsibility to those members of his parish
who were most Interested. Another influ-
ential member of the church, who reguested
mt his name be withheld, said that some-

® 20 the Archbisbop offered to turn

over to the parishlioners £10,000 of the pro-
ceels realized from the sule of the prop-
erty, to enable them to purchose & new
site for their church.

is Inducement, it was explalned, fol-

Jowed the first formal announcement by the
Archbishop that he had decided to sell the
- ¢hurch property and abolish the parish, di-
viding #ts m rahlp belween the parishes
contiguous to that of the Immaculate Con-
eption. It was at this stage of the matter
that the members of tha parlsh entered suit
to enjoin Grace from selling the prop-
erty. Archbishop Keain has a cross bill in
court, In which he has asked permission to
dispose of the disputed ground.

OUme of the grounds of action by the par-
ishloners was that the prodmny occupled
by the church had bean deeded hy M
Ano Hunt to Archbishop Kendrick, the pre-
decessor of Archbishop Kaln, with the un-

derstanding that the perty waes to be
used exclusively for the erectlon thereon |
and the maintenance of a church. ‘The
Archbishop's contention was that, owing to |
the enc ments of business In that lo- |
cality, the property had become undesirable |
for church purposes. In his suit, asking for
authority to sell the property, he named,
as defendants, several of the parisliloners,
and stated Lthat he was unable to mention
all of them. He al=o stated In his petition
that, owh:: to the actlon of the parlshion-
ers In reslsting his ecclesiastical prerogu-
tives and wisdom, he was unuble to disposs
of the property for its full value, ‘E:Jl_h
sults are 1l pendin,

MENDING IN  EVIDENCE

Judge Henderson Inspects Some
Patched Garments.
*“T don't think any old grandmother who

would patch a garment like that, would
mistreat her grandchild,”

Court, bolding up a shirt belonging to Paul
Hagan, a 13-year-old boy, for whoss custody
ths Golden Chain Chlldren's Humane So-
ety was contending.

Mrs. Mary Calkins, presidont of the so-
plety, made application for the boy, claim-
ing that he had been ill-treated by his
grandparents, James Hagan, and his wife,
pf No. IT0 Frankiin avenus. The hoy left
his grandparents, who wers caring for him
poms weeks ago.

Mrs. Mary Balley, who llves next door to
testified that the boy came to
ber 2] last and sald he had
barshly treated at home, and that he
#o back, Mrs. Balley brought to
several articles of wearing ap-
which she stzted the boy wore when
at her h The gar wers
well worn, and the shirt to which
Henderson called attention, was
ded In many places. Judge Henderson
inspected each article carefully when the
gxrmants wers presented to him.

The boy testified that his grandparents

$24 punished him severely, and nelghbors
teatified to the same effect.
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Judge Hendersom sald he was satisflaq
that the boy had not been mistreated, al-
though he may have been harshly dealt
with. For the purpose, however, of reliev-
ing his grandparents of his care, the Judge
stated he would order the boy to he 1e- |
moved from thelr custody. He sald he |
would withbold his decision as to whers
ihe boy will be sent in order to give bath
:lau an opportunity to agree on the mat-
er.

— e e e

William Luster Charged With Marder.
REPURLIC SPECIAL.

Harrisburg, Ill., Dec. ¢—Willam FLuster
was taken before Judge Vickers this maomn-
ing for the murder of Ed Travie. Judpe
Vickers appointed the firm of Cholsser,
Whitley & Cholsser attorneys for the
rrlgom:r. and. acting upon their advie
sister pleaded not gullty, and lhfj::-;;
‘was continued until the April torm of court.

MEMORY FOOD.

A Case Where Memory Was Strength-
ened by Grape-Nuts.

Food that will actually belp the memory
as well as agree perfectly with a delicate
stomach s worth knowing of.

A good wife out in Alta, Tn., who did not |
know which way to turn to get food that
woull agree with her husband, who was left
in a weskoned condition ufter a serlous ili-
ness and could scarcely retain any food in
his ﬂnma.rh. was one day induoced to try
bim on Grape-Nuts, the famous ready-
cooked breskfast food, and from the first
he began to improve rapidly. In three
months he had galped 2 pounds,

Bhe says that his stomnch has recovered
ﬁndcou;p:‘leiy that he can now eat any

o I

She mentions the boy of an Intimate ac-
uaintance. who was so dellcate and thin
t his appearance was pitiable and he
had no appetite for any ordinary food. He
was put on Grape-Nute and lked the
crispness and sweetlsh taste of the new
food and took te It. His Improvement be-
{:n at once and he Is now a healthy, plump

¥.

BROADWAY PROPERTY
SOLD FOR $420,000.

Siegel-Hillman  Building, Which
Will Be Opened as a Department
Store, Changes Owners.

E. C. SIMMONS THE PURCHASER.

Realty on Olive Street Talken in
I'art Payvment—Corner on Me-

Phersen Avenue Sold—
Sales in Cabanne.

The northeast corner of Frosdway and
Washlugten avenue, on which stands the
live-story bullding formerly occupied by the
Siegel-Hillman Dry Gouods Company, was
suld yvesterday by the Bluckwelder-Holbrook
Healty Company from Willlam I. Huse to
E. (. Simmuns for $i20,000. Hepresented by
Moffett & Franciscus, Mr. Simmons traded
in part payment his old home on the north-
west corner of Beaumont and Ollve streets,
2t & valuation of $H0.0X, paying ths balance
in cash,

The property purchased fronts 2L feet
on Broadway, with o depth of 4 feet and
&n L st the north end ¥ix19 feet. The Olive
slreet property fronts 30 feet by @ depth
of 145 feet, and is improved with the old
Simmons residence, which was built in 1578
at 4 cost of 345,000, and the old Ludwig home,
both three-story structures,

The Broadway property was lensed some
weeks ago for seven years to the Julius
AMever's Sons Dry Goods Company of Rich-
moend, Ve, at an annoal reotal of $34.000.
The lesfecs agree 1o assume all Laxes and
expenses for repalrs. The bullding will be
improved for occupancy at an expeuse of
0000, 25 per cent of which is to be pald by
the lessees,

Ar, Simmons had hoped to bulld a hotel
on his Ollve strest property,. To this end he
tried to mcquire the lot at the wWest end of
the block, on which stunds the old Wells
home. erected in the seventies by Erastas
Wells. AMayor Roila Wells s the present
owner. He refused to sell, though offersd
315,00 for 35 feet. Unable to acquire the
entire block, Mr., Slmmons determined to
Eell

Sales in Cabanne.

Cornet & Zeildg report the sale of the
southea=t corper of Vernon and Goodfel-
low avenues, W2XIE  feet, improved with
four stores, four fiats and two dwellings:
from Aliss Jessie D). Claudy to Mrs, 1. B,
Sanford for $£5,0%. The yroperty was bought
for an investment.

No. 155 Clara avenue, a two-story
brick house, with nine rooms and 0x135
feet of ground; from James Harwood, as-
slgnee, 1o J. Lukens, for $.20 for a home.

Also from the Phippa helis of New Jer-
sey, 10 the Balton Heal Estate and Invest-
ment Company, 700 feet of vacant unid
on Page, Minerva, Wells, Rldge and Easton
aveues and King's highway, tor $20,00,

Also X feet of vacant ground on the west
sitde of Brandway, =outh of Mullanphy:
from tha D'Este estate to Weber Bros.
Wagon Company. for $5,50,

McPherson Avenne Property.
Claude E. Vrooman of Vrooman & Co.,
real estate agents, =old the six new resi-
dences at the corner of Whittier street and
McPherson avenue to Mrs, Eliza A. How

| for $35,00. The houses are all new, having

been bullt by Mr. Vroomun last spring, and
are rented at £.40 a year., They are all
two-story brick lulldings, with mansard
;:::KE;;. The purchnse was made for invest-

Trust Ompnln(el.

The Executive Committes of the Afercan-
lflc Trust Compuny yesterday appointed
Virgil Al. Harris, the well-known attorney,
trust officer.  Mr. Harris entered immediate-
1y upon the discharge of his new duties.

—————— e

THINKS HE HAS
BANK AGGOUNT.

Samuel Solomon, a Hospital Pa-
tient, Gives Worthless Check
for Fine Clothing.

Belleving himself the possessor of a
bank acoount, Srmuel 5. Bolomon of Xo.
Kll North Eleventh street ordersd an ex-
pensive suit and overcoat yesterday at King
& Co.'s talloring eatablishment, and ‘offered
in part payment a check for $25, which was
found to be worthless,

He walked into the store at Sixth and

Issnes Warning That a Repetition
of the Panic of 1893 “Awnits
Only Progress of Time.”

HE SUGGESTS MODIFICATIONS.

Supporl of Weaker Members of As-
soviation by Ktronger Ones
Through Central Goy-
erning Institution
His Plan.

Washington, Dec, 4-The annusl report
orf Becretury of Lhe Treasury Guge shows
that the revenues of the Government from
il sources (by wuarrants) for the flscal yvear
ended June 30, 1901, were:

From internal revenue..... b= L s ey
From customms .. - oy 228 GE5, 453
From profits on colnage, bulllen de >

posily, et ...

Froti: revenue uf the District of (-

lumbla .. sertatresimssarpe simmasns
Prom fees—vonsulnr, irtters  patent,
and land ... idanasbanferarriaain
From safes of publle lands. .. oo
From pavy  pension, pavy hosplial,
cioting, and deposit funds 1

From tax on nntiuial banks |
From sales of Indinn jands
From payment of interest

TRHWRYE oy Gorrasasanias
From miscellanenus ..ooeiveeeiiiiiae s
Fram custums fees, fines, pennlties,

1216, 514.8
241.2In.2

PIE airsansamevan 4
Fron sales of ord

4

From Immmigrai T R s el
From trust  funds, Department of =

SR e T e 2 PR
From  Roldlers' llome Perma

Fund ........ RV RIYEE I3h
Fiom sulea our mnient priaps I
From depuosli=z Zyr surveslng public |

lanls . Vhesebemaatas . R
From sales of Jands and buildings, 5
Fiooy tnx on peal skins amd rent of et |

sanl islands ... T A ) b R i
From prize tnoney to captors, Spanish 1

WEBE voieen s % A NTneeilaatrcrns 214006
Fromy prize mon 1y navy penslon e

fand, Spanish Wor . ....cicceeaeees y AT
From procesds of Arknnsas bonde te-
* dermed P 5,000,600

W

ationy on publl o
feen, Treroitory

From -irhr:'
From liiens

$4.007. 5}

Hatlroad Indebtedness ... ceer. RETEIATH
From sule of clalm of United States

ngalnet Sloux Clty and Paclfic Rall-

TURA COTHOUNY ..ivanes mnmmemarranenns L1 E41.24
Fran dividend teceived for account

of Kansas Fneifle Ratlway ... . amesn !
From ¥Fostal Servire . cienienaseess MLEILTNE T

TOtAl FACOliNS oovveieurransnsinano - SETIEEII
The expendiiures for the same period
wWere:

Fur the civil sstablishment. Including
forelgn {atercourse, public ubdines.
eollecting the 1w ves, Disirict
Colnmbia, and her miscsllanet
CEXPENPER ..ux =

Fyr military establishment,
rivers and karbors, firts, arsen
sraccast defenses. and expenses of
the war with Spain and in the

14061069720

Philippines ........
For the naval establishment. ieluil-
Ing consiruction of naw vessels, oua-
chinery, armament, equipment, tmn-
provement at navy yards, snd ex-
penses of the war with Epain and in
tha FPhilipplnes
For Indian Service .
For POnslon® ..occaciie sezsnsscess
For interest nn the publie dabt .
For deficlency in postal revenues
For P'ostal Service ............o.

v ne e P61, 508 540,34
Showing a surplus of 5701088408
In nddition to the revenues collected dur- |

ing the vear and the amounis received on |

the indeblesness of Paclfic rallroads, the |

cash In the Treasury was increased %1550

by tha i{gsue of 4 per cent bonds in liquida-

tion: of interest accrusd on refunding cer-
tificates converted during the vear.

Securities were redeemed on account of
the Sinking Fund to the extent of $55481.-
€9).73.

Operations of the Treasury.

The Secretary recapliulates the opera-
tions of the Treasury in the following lan-
Buage:

The Beserve Fund nnd the Trust Fund have
been mainteined. The redemptions of Unlted
Buites npotes have been each day adjosted by
cxchange for gold, wo that the full sum of
%h;.r‘?wwo has been kept unchanged In coln and

ulllon.

Upon the withdrawal of Treasury potes as the
buliion of 18 was colned into staodard dollare,
silver certificates umder the ae' of March I
1900, wern sulstituted (o the extent of $10, 745000
to July 1, 1909, snd 329244000 addittonal to July
1, 180), By November 1, 1951, the totul exchange
reached $45, 0804, The gold ceriificates upon
deposit of the metal were Increased during the
fisenl year Iy H5160,2570, and In the first quarter
of 193 by 34150145 mdditional, The gross gokl
in tha Treasury., Including the Reserve and the
Trust Fund, aguinst certificates, recslved nn ad-
dition of ¥71,470,3.5.74 during the fiecal vear, and
& further addition of $F4.3M.2256) by October 1,
while $ILE47.35 mare in October brought the ag-
rnregllo by November 1 to $HZEILES. This sum

gold was never before equaled In our an-

nals, and only for o few months some ¥ears 30

has any other Government ever held so much

of that preclous metal.

In the bonds held by the Tressurer for the
circulation of natlonal hanks, an Increase I8
shown for the fiscal {ur of $41.741,1%, and for
the first quarter of 182 of the further amount
of B4.5T1.000. An security for publlc deposits, the
bonds held amounted to $1L488,13) less ot the
cluge of the fiecal year than 2t Iis beginnine.
and an ndd!llm‘;r.t 444,390 100k place in the
first quarter of 192 v

While the clreulation per capita was $26.30 on
July 1, 1900, and $2852 on October 1 1801, ?”
cartificates more and more entersd into the field
of iarge denominations, and were used almost
exclusively in the pavment of customs dutles
nnd In the settlements at the Clearing-houre in
New Vork, The United States notes are under-
golng a change into the denomination of :'1!".
ae larger ones nre redeemed, while the #ilver
certificates are taking the place of 31, 82 und
3 notea.

Growing Use of Gold Remsrked.

Two features are markfd In the curreney—st,
the growing use of goll, and. second, the can-
stant nddition to the small denominaticns of pa-

r. The gold, including certificates. in clrénia-
tion, which was 138 per cent of the total clp=
culation on July 1L 187
July 1, 1900, 4.2 per vent on Juls 1L -
0.8 per cent on Ociober 1. 1%l The average de-
nomination of notes snd certificntés fasued by
the Treasury, which wes $5.34 In the fiscal year
1900, fell to $4.48 In 1901

Condition of National Banks.

On the subject of national banks, the Sec-
retary snys:

Under the law national banks are requlred 1o
make not lewa than five reports each yrar to the
Compiroller of the Currency, In which wre sel
forth in detail thelr resources and Hlabillties,
These reports are made at neariy equidistant p~-
riods, the dates of reports during the year being
Heptember & amd Lecember 11, 1000, February 3,
April 24 and July 15, 1@l

On June 29, 190J, there wers in artive apern-
an shown Ly reporis of condition fiisd, 3,50
bunks, with paid-in capital stock of 3671536~
46L.43: surplus apd undivided profits, 3256249, -
44551 mnd $135,298,386.62, respectively. The out-

ding Dols Intlon was 365,303,018, the in-

Total expendilures ... .........

SAMUEL 8, SOLOMON,
Who Imaglnes that he has a bank account.

Ollve streets, saying that ha wanted a
black sult, the coat cut in the Prince
Albert style, and a cape overcoat to match.
His demeanor was thought strange, but he
was shown the cloths, and finally made a
choice. He was Informed that it would
take §i5 to mnke up the garments. Solo-
mon then wrote out the check, but slgned
in Yiddlsh, explaining that he was a Jew
and always slgned his name in Hebrew
seript.

His sanity was doubted, and n representa-
tive of the company went with him to the
Hank of Commence, where Solomon secmed
greatly surprised that thers was no money
10 his credit, and ingisted that there must
be a mimiake. He wax then taken !n
charge by the police, und sent to the City

illg::plml. where he is beld for observa-

Solomon eays he is 35 years old and
Elgn writer. He slated that he ::mbt.o
Bt. Louls two weeks ago from Vincennes,
Ind. He continues to as=crt that he has
money in the Bank of Commence, though
he says that he does not remember when
he deposited It or what the amount fs.

APPEAL FOR FIGHTING BOERS,

Governor Yates of Illinois Issues a
Proclamation Axking Aid.
REPUBLIC SPECIAL.
Springfield, IiL, Dec. $.—Governor Yates

*1 know that Grape-Nuts will do more for
weak stomachs than any medicine. ‘The |
claim that it will bulld up und strengthen
the brain has been proven to my certain |
knowledge. Sister, who writes for the !
prers, and 18 compelled 1o memorize a great |
deal, has been using Grape-Nuts and says
she i» surprieed at the result. Thers is a
marked Improvement §n her memory and
the braln works more perfectly and with

better results.

“Please do not publish my name.” Name
ean be given by the Postum Cersal Co.,
Ltd., Battle Creek, Michigan,

to-day fesued a proclamation calling at-
tention to the destitute and helpless con-
:llinl'.’t;:_r;m %r ‘u:ek women, a!;:’ld;un m:nd other
atants now con n il
pricons in Bouth Africa and wp:ﬁn:ag
the charitnbly d and humane eftj-
zens of the State to contribute money.
medicine, food and clothes for the use of
thJe sick and medg‘m!tm
oidge Edward F. Dunne, NMayor 1

H. Harrison and Peter Van Viisseogen so
nominated a committes to recelve contri-
butions and deposit them to the credit of

dividuai deposita S2458,082707.67, and the aggre-
gate rasources $4,944,165, 62057, The loans and dis-
counts of the banks wmounted to §3,633,512,200.73;
bands on deposit 1o secure clreulation and pub-
He deposit=, $524M,040 and $197.348,7W, respec-
velv, The specie held o bank amounted to
$256,013,700.04 and legal tender notew, Includl
United States certificates of depowit for legn
tenders, $146.9%0.522. At the date of esch report
& muatarial increase was phown in ths resources
of_the reporti banicn,
On July 15 1901, the number of banks had In-
creased (o 4,155, or 481 during the year, Pald-in

creased to the extent of $483T4.§7L10, standing on
July 15 st RMLETANT. The regate rC-
sources of the bankn at the date of the last re-
ri were 35.675910,M2.83, an Incremss of §i3L-

441576, The Joans and discounts increased to

B % bonds on deposlt 1o mocure circu-
atl «d public depo=its to 8185709 and §106,-
17,850, respectively.

The greatest amount of specie held by the
banks on any day during the yeor wns on Feb

ruary b, the mmount beln: 5290 056, 143,53,
Compared with the condltion on June 33, 1000,
the banks held on July 15, 180, & larger amount
vig mnd legal tenders by FI507L33.5 aml
ctively. The compasition of specle
i follows: Gold

. cie
465,000 silver dollars, §9.39,
coln, ¥7.1.102.36; silver certifcates, 351,253,031

Defects of Banking System.
‘Under this leading the Secretary says In
Tt:

he chiof defects lo our bankt {nm are
!o-\ll-nd in two dlrections, the mﬁ'fg'wsmrnul
of which will now be considered under the gen-

eral heading of banking.
Admirable in many respecis, experience shows
banking system is

that our devised for fair
weather, Nut for storms. This can ba clearly
shown. The Individusl banks stand isolated and

ri. sepurated units, with no tie of mutuality
a‘:qm tham. There Is no obligation of duty
from the ¥ 1o the weak or exposed

., nor any
ton

such fohd.

and unﬂ'ngk-yed lator suffersd the palns of want.
f 1

strength of
surplus

SECRETARY GAGE POINTS OUT
WEAKNESS OF BANKING SYSTEM.

99000000 000n
E’S PLAN TO

PREVENT PANICS.

“I"nless modifications be made
whereby the strength of assoclation
can be secured and the surplus power
of the safe and strong extended in
confidence to the =upport of the weak
amd expored, a repetition of the dis-
astrous phenomenon of 1853 awalts
only the progress of time. * ¢ * The
proposition for large central banks,
with broail powers for the establisli.
ing of branches, offends the common
in<tincts af cur people, and may fair-
Iy be Juoked upon as al present jm-
possible of realization. * * * Can-
ot the advantages of =uch 4 =v=iem
Lbe galneéd in an entirely different
form? * * * Cannot the principle
of federation he appiied, under which
the bLanks as Individual units, pre-
serving thelr Independence of actlon
in tecal relationship, may yet be unl-
ted In m great 8

3
.G

*

>
20U
=

oDe

central  insttution?
Formed by some cerfuin percentage
of capltal contributed by the banks
themselves, and its management cre-
uted through the suffrage of all, 1t
would represent the intercsts of the
whole country. With Hmited pow-
ers of control over its membership in
the Interests ol commuon safety, con-
fined in its dealings to the banks and
to the Government, it could become
the warthy object of a perfect publle
confidence.” —From the annual report
of Secretury of the Treasury Gage v
Congress.
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A while biebl wbligatione pealist the
an AmMouUnt In excess of FLWE DAL=,
publip enfored a tutal of credits apun
of the Lunks (o B0 amonnt in eXteds
Thess sredits on the bank's
't e a conTenRi=nt

blic 1o
while the
Pouk=
of B3040, (.
Lk npe chlled **deposiis ¢
runie, bt if 1% a misonier §F by it use 6 18 ju-
tended (o represent  deposits of aciual moaes.
The truth I», that aithough money [ rms an ele
ment In the daily duposit= of the banks, In the
dufly uverage recelp!s an o whule not over
per cent i= in cash,

The gther W per cent conslets of checks, or. 10
speak moere simply, orders for the trapsfer of
existing bank credits from one perion o anuther
H s these orders for 1 transfer of bank credits
that transact the busitess of the country, amd.
vut of all comparison with coln or paper monry
un {0 cxtent mnd valume, they constitute the
‘eurreneyt of which trade and commerce In it
large uffalre make use. It {= important that thie
be comprehended Bank nites, "grpfnhnt‘hn.
kold und silver coln, perform In the fi=ld of cir-
cilation a sery tmportant part, but thelr use I8
substuntially Umited to retall trandas s, Lhe

paviment of wages, and the smajler 2 of 1.

"o all larger matters, bank enec o ereait
transfers, ara the effeciive curren N-n‘ al
niedlim of exchange and means of payment.

Theory of American Banking.
Now, loan of credit by the bank i eseentinily
ufactiire or creatlom of the meddum of ex-
Banks do not pimarily lend mones:
ey give credit.  Credit so given may  Indesd
be avildled of by the Dorrowers 1o mecure muney.
nither in the form of coln or bLank nutes, hut
i much the Iarger degree the credlt obtalned s
made (he wubiject of transfer from buyer to selivr,
to be retransferred anain and again In the coursde
uf Trade.

#0 we have these phenomena. In the opera-
tiuns of trade the dealer Jeslies a larger, If &

| temporary, power o ocbtaln guods or comimoditien.

which he can ITanfer (o ancther
Ly drawing his check s effective as mctual
money and Is less trou aome, e negotintes
kil notes with hin banker and obtuins the de-
slred credit, as hefore, becomes the subi-
ject of muitiplied tranfere. In due coutse of tine
lsposes of the grods or commodGities he bad
can

& ut the bunk.
1o {ts former status, The credil
the trader I8 canceled. The toial volume of
bank credits subject to tranfer In the avenued
of trade has been contrsetsd to the pmoant in-
rolved in the tranmaction described. X

It is no strain on language. nor does it 0
any violence tn truth, to say that through the
lonning operntion of the banks the medium of
exchange Is sxpenided by millione every dzy, and
s contracted by millions every day, the genermal
avernge In both directions lwing about constant—
ahout  canstant, hecaness the buying and the
melling in the community must be substantislly
el

There are. howaver, at ieust threa caures wh'ch
opemte Lo increape the Jdemand upon banks for
thesa eredit facllities, and thus to augment the
tatal of Joans, or hank credits,  These canses
may be thus enumarated: A rise In prices of
rommocities and securitier: an Increase in the
volume of Lhese things: an enlnrged activity in
the sate and transfir of goods and securities.

On the other hand, there (3 an Influence which
mits the ability of the banks to continue in-
definltely expansion in thelr Joans. That Infiu-
ence In the cash reserves helil or eontrolled by
them. A responeible duty assumed by the bank-
er Is tn be ready at all times t) redeem (n cazh
any oreiit due from him to the publle. Faliure
tor Ao that means Inslvency. Henee Lils cash re-
pourcrs must bear a proper relation to his Tabll-
fties In this regard., and the aational bankipe
act fixen minimum porceniages. wlhich it s the
banks’ legsl duty to malntain,

How a Pamiec Is Started.

Now, It I+ an cbsarvahie faet that, givan busl-
nees activity and a prosperous course te indirs-
try, there goes on pari Pasan a steauly expansion
in the means of exchange furnished bv lank
credite. Bank loans are Increassd, and the su-
called *deposits,”™ which are credits at m ;
tary rest. show [arzer lotals. At lnst the o

A bunk credit

The situation Is thus rastored

I=hing Tatla of cosh Tedarvis [Uts o atra 2
the expanding movemen: and !mpedes furiher
development In that direetion

When this elluation is reached, e have ('»
familinr symptoms of prosperhiv. Trade |s ae-
tive. marufactures busy and Jabor well employed,
Within the Hmit= cf the general equilibianm so
reached there ought 1o ba indefinits cortinuites
in_the happy conilitions,

Pur it s = familiny fact in the past. rog ¢
will be a recurrent fact In the future, that
srdtling Infuences come In ot unexpectsd perio
to disturh fnances znd menace eredit  opera-
tirne: Swne large financlal institution has been
menaged with reckless distegard to iis best In-
tereste: a large commerein]l house becomes In-
aolvert: w polltical party espouses doctrines fn-
futlous 1o publie and private ecredit; war s
threatensd; harvesta fnli; & high range of prices
arnde gold abrowd for belter barguine.

H2ome one or more of these events occurring In
sLertasion, piesibly operating togethar, dis-
turbe confidence in the situstion. Credit loses
In some degres ltx former power; cosh hecarmes
relatively the more Important: the mineved -
server of tha banks tend downwarnl: uncertality
and fear supers=de former confidence and cour-
BEn.

i

Tiews evil clrecmstances are not pecullar o
any one country: they are common to all ecoun-
tries. The striking contrast {s to be found In the
way In which they are met and overpome, and
the comparison 1s wholly unfavomble to us. Ex-
rmm:tnn in to b» found in our defective bank-
ng  aystem,- No gooner o the symptoms of
financial and husiness trouble mppear than the
banks, under the ruling principls of self-pres:r-
vation, suspend to the farthest 1mit possible
their operations of loaning and discountiss, They
eeage to glve credit uposn their hooks In exchanges
for debt obllgations from thelr deslers

The dally creatfons of the necessary mediam rf
exchange, bank credits, ceabe, or become entlirely
inadequatn to commercis] requirementn, The dally
natural lquidation of credits continues, resultin:
In contraction. Huriness men. earrying goods -ru?
securitics by the ald of bank emdit, are nbligrd
to seil with litfe reganl to oost. Cantemplated
enterprises ore abandoned: orders for fulure de-
livery of goods are Tencinded, and es thess muo-
ceeslve mleps mark the downward movement, tte
banker becomes the more reluctant to perf>rm hin
Important function of loaning his credit for com-
merelal and industrial uses,

Foolish Course of B2oks at Sach Times

We thus perccive that the hraein o
* klch kad nr‘:mm—d and sustained bu-t:—:ugﬁés
res—without which, Indeed, such progress would
have been impossible—is withdrawn at -ha vary
moment when support s the most needful

What shoull be, undar such circumstances, an
orderly, conservative movement {o mare sscure
conditions becomes a disorderly fMlight, an un-

"mmnliipui':’% }ni i\'allcl‘ai at ilnl:.l the entire bus|-
. 1eas poklic elplessly involved,
e P R s, ieeuinting - motes | o V¢ FAYS not far 1o lock to see this wall fllga.
ontstanding Increased o $119.008,511, belng a net | irated. The so-called panic of 1M 1s & marked
increase 361,706, 7 individusl’ deposita in- | Seenple. Within a period of less than tweive
. montl credils (deposita) were rcontracted

to & total of more than 0 millions, while the

actusl cash holdings of the banks wers |nersassd

"f nearly fifty millions; that Ik to sy, a volume
of bank credits before avallable for transfer in
the un!]nlr‘ channels of trade was suddenly di-
yverted to the payment of pre-exlsting fudeb®sd-
ness from the publle to the banks, This s shywn
by the fact that “loans and discounts’® wers re-
duoed durine the period to an smount subatan-
tially corresponding 1o the fall In deposits. Some
of the lquidatlon was no doubt voluntary on the
part of the bank debtors, but much the larger
[.uu wns enforced, to the dissdvantiage of the
anks a¥ well as thelr debtors, Many bank fail-
ures occurred and business bankruptecles wers
numeroun: factories and work phops were closed

Nor could thesa evil coassquences, under
limitatione of cur hanking syatem,

the
have been

Unless modifications be made wharsby the
on can be pecured, and the

wer of the safe and strong extrnded
ence to the support of the weak anml,

avolded,

In coni

exposed, & repetition of the disastrous phenomens
of 132 await® only the progress of time. ™

Best Protection Is Unpopuiar.

Arg;mcnt has been put forward for a syatem
whic.

contemplates a large ceniral oank wiln

mflr.llu lled branches. That syatem does, Indeed,
affor
esl assurance of protection agalnat the
evil of individual banks
unit, with no bond of al
operative action. no abdlity to co-ordinate for the

the elements which would give the high-
t

*acn an independent
n, Bo powsr of co-

mothod of Ie 1
or defense In periods of advgraity and depression. | general good or for mutual defenwe., But -
The function and office of*n bank Is to ghve itn | proposition for Isrge central banks, with i:tgd
money obligations in exchange for the money | powers for the eatablishing of hranches, offends
obligations of - erm | dealers. This | the common {nstincts of our people, and may
is the the bank prosecutes. If it | falrly be looked upon 85 at present impossible
receives the promise to pay of m borrower, the | of realisglion.
of the bank i svidenced by an open uuumumof yatem
it to the borrower upon Its books, or It may wmmm arent form? We justly
by issuing to bim & corresponding sum In ite of our I system, which )i
notes. In ellber case the transaction mlmepﬁ-mm and & lmited
in the smme—axchangs by the bank of its obiiga- mumtommﬂﬂl t confers upon
tion to Pay agalnst tha borTower's obligation to | the Fi com-
pay. This is made lnznﬂ-mstth.n- man protection
P e e O e R o ettt e he
At the period of thelr last repert, the natiosal . jon 1o local relstionship, msy

; o & L p his .
sed, and with the avails he takes ug e eented 1tauors, tobAcco, tes, and mixed
obtained by |
{ are In thelr
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opera and theater goer.
alier of Paris, only .... .

gol

mu3 box, tastefully ti=d with

which can be ustd ne n 3

-

unjted In a great central ustliution?
uge of capital
Ives, nnd
siffrage of all.
the whole

vt be
Furmed by some certuin peroet
contributed by the banks the
management creatad through th
it would represent the Interésts of
FounITyY.

With limited powers of contzol over -ts mem-
herehip In the Injerest of comimon salely, con-
fined 1o it dealings to th= banks and to the (o
ertinient. It could become the worthy object of
a perfect publie confidences. By the concentr-
thn aof unemplined ressrves (rom rectlons where
such reserves were not needed, (U could redis-

z 1 e,
iribute them in parts as loans wheis most nes
:ir.‘i thips bind together for o common

rengin

ped \tection the lvose unreiated units, in wiose
;:pa:::lun and leolation the gremtest wediness r
our banking s3etem ls now tu be found =

Referring to revenue reduction Mr Gage
sayVs:

Vongreas must be the fAnal Jndge ms to what
particular oblects of taxation and in what de-
kree reduction ln rates =shall apply in my opin-
fon, It would be within conscrvative limitas to
16 reduce revenue fo the extent of $50,000.000.
As @& firet step  in  that directivn, I rec
ommend for  consldemtlon  the  repeal o:
nll the miscellansoum taxes known as War
taxss, Thees ltems (exclusive of the increassl

eatimated to produce 3X5K.0W.  Thed
oo Mo natire vexatious, In some Instances
cppresaive, and, reparstely considersd, yleld but
emall revenie.

BEGAN HIS REFORM TOO LATE.

Notorious Bn.rglar Captured on
Eve of His Intended Marriage.

Kanean Cltv, Mo.. Dec. 4—F, H. Weber,

| & burgiar, who operated extensively in St

Paul, Minneapolis and Kansas City, end
was arrcsted in Denver and sent here for
trial, was to-day sentenced to fiftesn years
in the Penitentiarv,

Weber, who Is a tajlor, 37 vears old, plead-
e gullty He =ald that he began House
breaking in Aiinneapolis thirtern vears ago
and sinco then had heen both tailor and
burglar. Hisz inientlon was, he sald, 1o et
money enough to start in the tallor husi-
neg= for himself,

When arrested in Denver. Weber sald, he
was in the act of reforming, and le was
abont to start for California to Le merried.
He had commitied no burgiaries in Denver.

NEW TRIAL FOR FAULKNER.

Missourian Under Death Sentence
in Texas Has Another Chance,

I REPUBLIC EPECIAL.

Dullas, Tex., Dec. 4.—The State Court of
Criminal Appeals to-day granted a new trial
to Eugene Faulkner, formerly of Warrens-
burg, Mo, under death sentence on convice-
tion of helping to murder Constable Pete
Baln, who was burned to death one year
ago yerterday In John Chapman’s salion
in this city.

Chupman. who was under sentence to life
imprisonment, was also granted a new trial.
The appeal of W. M. Henner, from West
Vieginia (life sentence in the same care) is
vet to be decldsd. The Court of Criminal
Appeals says Judge Clint erred In permit-
ting woolen cloth saturated with turpentine
to be burnt in IHustration before the jury
on the trials, also that Faulkner should
have been granted a change of venue. There
were several other minor errors,

—————— e
Texas Counrt of Civil Appeals.
REPUBLIC SPECIATL.

Austin, Tex.. Dec. 4.—The following pro-
ceedings were had In the Court of Civil Ap-
peals, Third District, to-day:

Affirmed—Texas and Pacific Hallway Company
ve. M. P, Midiaton; from

8. 0. Allen et al. ve. H.
’“l?lg;.l.llon and Texas Coniral Rallway Company
va. John Patterson; from Travis,

Heversed and Randered—Coleman County v,
J. X. Stewart et al.; from Coleman,

Quastions Certifis] to Suprems ourt—Harrs
and FPolter v, J. K. Hawes; from Travis,

3. H. Luedde et al. va. C, H. Hooper; from

Hrown,
Glover; from Ham-

MrLennan,
Overruled for Renearing—W. W. Terry v. 1. E.
Dale and J. Dale; from Tom Green

ted for Rehearing—Gulf, Colorado and

s:ﬂ;‘:mll?to'l};lfv-y Company ve. H. D. Lyman;
% T reene.

mnr:bococ—? Evans et al. va. H. T. Ashbum et sl.;

elesnnam.
Lt ."'nuldr. sdministratrix, vs, Scottish-
American Mortgage Company, [imited, et al;

Travia.
oy 'nion Telegraph Compaocy ve. Jo

nm‘r"km from Fannin
J\.ml':rh‘. urst ve. Mose Benson; from Mo
Lennan.

The naxt thirty cases ou the dockel ware set
for submission on Wednesday, Decem 11, 1%L

1ilinols Supreme Court.

REPUHLIC BPECIAL.

springfield, IIl, Dec. 4—Proceedings wers
bad In ths Supreme Court to-day as fol-
lowslrh d vs. People; continued

ve, Ps 2 B

{'\'l:.-’—.:-', hicago and Northwestsrn Rallroad

Company; lrave to cite sdditional authorities.

Woll v C‘a{lmn: same order.

Fraple n: conb

Hugxine ve. Cooper; continued.

Harding ve. Heimer; petition stricken from

files,

Feup:[ﬁ vs. O'Brien; time to answer extended to
December 10,

Mn’:nmu vo. Magnussen: H. Wilkin appointed
guardlan ad litem.

Feople ve. Einssy; writ of babeas corpus de-

‘lﬁ"&mdnrd va. Gloss; motion to dlomiss.
Dieden ve. Minges: motion to dismiss as fo

‘endants.
d\'-“-. D.. R 1. & N. W. Railway; motioa

Gl to A1
0
IO ehearings wers denied in the follo

Doan ve. :“_
ull:‘ourl adjourned to § o'clock to-morrow mornin

Iilinois Appellaie Court.
REPUBLIC SPECIAL.

Springtieid. 1lL., Dec, 4.—Procesdings In the
Appellate Court, Third District, to-day were
as follows:

Colson v, Linn; motion by appelies to dismiss
lp?ﬂll and affirm overruled.

.!k;:‘-:{m v= HRurh; same and order as

Eig Four R. R Co. vs. Patton; motion by ap-

Q to December § o

e record: for leave to record when
filed for extension of time (o file abwiracts and
brgouum:-;mh:‘rfmp:u.
hmmu%mmaﬂw
iant taken with the case.

Littlejohn va. Huff ot al.; ssms motion and
ordar as above.
g%n.‘u.%"""-"“'"""

Court sdjoursed to FN ocleck to-mormow
- moTRing.

Handsome Black Morocco Leather Opera (laases, as illustrated, pocket
size, folding to 21, inches, japanned standard, made by Chev-

(Others in black or tan leather at $3.50, $5, $5.75 and up to $15.00.)
Pearl Opera Glasses—Oriental, smoked or white pearl, French
standards, Chevalier make—only ... ... ..
(Others in pearl at $5, $8.75, $10, $12 and $40.)
French Enamel Opera Glasses, decorated in e!tiuisitei_v beanti-
ful hand-paiuted Watteau figures...$14, $2

Solid Gold Eye 6'asses, like cul, fine crysfallin2 lenses, $6.50

FINE SOCIETY STATIONERY.

One of our Special Xmas Box=s canuot fail to b= highly appreciated.

&0 sheats of onr “Licen Lawn.” with envelopes, stamped with single initinl or 2-letter monogram
funey ribbon. . Ciiolili. .. e R Py T =T

3 sheets very fine Writiog Paper and Envelopes stamped with I-letter monogram. pot up

case, which can be used later as a handkerchlef box—only..........

it gheets extrr Superfine Paper and Envelopes, stamoed with 3-letter manogram,

Tu\'r or handkerc hief hox—unly

1 Calling Cards and Engravel Plate (seript), for... . #1540

MERMOD & JACCARD JEWELRY CO., BROAWAY, COR. LOCUST ST.

7 Thousands of rich and bexutiful gifts in DIAMONDS, WATCHES AND SILVERWARES, for which OU'R PRICES (coms
sldering qualitys wre the VERY LOWEST.

1 —

MAIL ORDERS CAREFULLY FILLED.

SEASONABLE CIFTS
FOR THE HOLIDAYS.

OPERA GLASSES.

8 gifts which will be highly appreciated by every

~ 7 $L.15

.. §6.50
$10.00

EYE

0, $23 and up to

GLASSES AND SPECTAGLES.

What a delightiul surprise gift for
Father or Mother, Grandpa or Grand-
ma! Our expert opticians, Drs. Bond and
Montgomery, will fit them to the eyes
after Christmas.

Steel frames, $1 and up: gold, $5 and np.

|

0N BROADWAY, CO  OCUST ST.

[Chrlnw.u Cards and Calendars 5¢ to sm_.l

GOVERNMENT FOR
INDIAN TERRITORY.

Secretary of the Interior Favors
the Establishment of the Regu-
lar Territorial Form.

lIN LINE WITH THE PRESIDENT.

Congressman Moon's Bill Would
Designate It as Territory of
Jefferson—Treaty Righis
of Indians.

The Repallic Burean,
Tith St and Pennssivania Ave.

Wushington, Dec. 4—Members of the In-
dian committees of the House and Senate
expect the Flfty-seventh Congress to €nact
leglsiation of far-reaching Importance o
the Indian Territory.

During the last Congress there was wide-
spread discusslon of the Territory’s future.
and since the opening of this Congress this
discussfon has been renewed, Senators and
Representatives agres that some kind of
territorial government should be speedily
provided for the 000 people within the
limits of the Territory, who are pow under
what Is practically nothing more than a
government by the Federal courts, The
leaders In this movement are greatly en-
vouraged by the strong words of the Pres=-
ident in his message that “the time hns ar-
rived when we should definitely make uir
our minds to recognize the Indian a= an in-
dividual, and not as 4 member of a tribe.”
and thut “the Indian shoulid be trented as
an Individual—like the white man.”

Territorinl Govermment.

The Becretary of the Interfor, Mr., Hitch-
cock. In line with the polley of the Pres-
ident, i’ of the opinion that Congress shouli
pass.at an early day a bill establishing «
territorial form of government for the In-
dlan Territory along the same gencral plan
as that upon which the governments of
Oklahoma, New Mexico and Arizona are
based. and he will bring this subject to the
ittentlon of members of the Indlan com-
mittees as soon as thos committess shall
have been orgnnized.

Representative Curtis of Kanms =said to-
day that every member of Congress who
had Investiguted the situntion in the Ter-
ritory had been convinced that some kind
of legislation tv supplement the Jaws now In
force was demanded, and he predicted that
when Congress took the subject up It woull
be found that the most practical way to
deal with conditions there would be by the
pasesage of & bill crenting a complete terri-

torlul form of government, with delegate
representation in Co

B A
“For some time.”” he sall, “there hos been

a dispesition to awalt the action of Con-
Eress on the bill Introduced by Delegate
Flynn. admitting Oklahoma as a State, but
It now seems likely that If it were passad
the new State would not Include the Indian
Territory, =0 that the Indians can hardiy
expert relief from that source. Of courae,
nothing definite will be agreed upon until
after the Indlan commitiees get down to
work., but meanwhile Secretary Hitcheock
and Commissioner of Indian Affalrs Jones
will be consulted, and the feeling In House
and Senate toward the project ascer-
tained."”
“Territory of Jeflerson.”

A billl Introduced ‘h{ Representative Moon
of . Tennesses wviding a temporary gov-
ernment for t Territory Is attracting
some attention. This bill directs that the
Territery shall be designated as the “Ter-
ritory of Jefferson.” whose capital shall
be at South McAlester. It creates a

lature and the offices of Governor and -
retary of the Territory, to be filled by
presidentlal appointment, esach officlal to
serve four years; and & . Auditor
and Superintendent of Public Instruction,

in elegant walnut wood box,

I Culling Cards with ye

‘tired furmer and plonesr cltizen,

!

|

- Rlckard nssumes charge January L

yroad man of this city and prominent )

taged H vears.

I klve Fort
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in fanty Chylst- “.25
lsome leatherette 69 0
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cesssmemsne
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10 b2 elected by a joint vote of the
iwnses of the Legislature, for a period
two veurs, The Senate i= to he compored
fiftesn members, and the House of thirts
three nembers. Counties, not to exces
thirty-three In number. are {o be crem
by legislative enactment.
Cunverning the treaty rights of the T
-ll:myhtﬁ-v_hill provie -; that nothing In th
F shall e const to Impair any rig

iris ining iy Indian tribe or tribes
in eafd Terrilory. under the laws, sg
ment= or treatles of the United States,
e affect Lhe nuthority of the Go
of the 'nited States to meke any regulatio
or to make any law respecting sald Indls
ans or thelr lands whlch it would
been competent to muke or epsct if this a
had not been pasesd, |
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OBITUARY.

WILLIAM H. LEWIS.
REPUBLIC SFECIAL.
Mattoon, IL, Dec. 4—Willlam H.
of Pursons, Kas.. formerly a Big Four

died 2t Honita, I. T.. this morning. The
maing will he futerred here under Knigh
Templars ausplees,
FHANK B. KINNAW,
REVUDLIC SPECTAL.
Mattoon, I, Deec. 4—Frank B. Kin
I yeare ol 2 prominent business man of]
this city, died this morning of pneumonia. &
MRS BELLE DETWEILER.
BEPURLIC SPRIAL.
Leabanon. Mo, Dec. 4—Mrs. Bslle D
weiler, wife of Judge L. C. Detweller,
Dry Kepob, died vesterday of typhoid

BERT

REPURLD® SFRCIAL.
Ramsey, L. Dec. & —Rert Bse
years, ron of the lute John Beck
sev Towns=hip, died vesterday.
4. P. SMITH. =

REPUALIC SPECTAL. “ i
Luddonia, Mo., Dec. 4.—J. P. Snith, &
died-

RECK.

k. aged
, of Ras

day, aged 81 He was (3& founder of 8
additdon to Laddonia. 2
e i —— P 1
GOULD PARTY TOURING TEXAS, -
Presideat of Missourl Pacifle
Encopragingly of Raliroad Ouw
HEFUBLIC SPECIAL
Fort Worth, Tex. Dec. 4—Pres
Gearge Gould of the Mis=ouri Pacifie
rived here with his partx this evening. *
“1 em greatly plesszed,” sald Mr. @
“with the evidences of prosperity in Te
The business of our roads shows that,
=plie the short cotton crop, Texas Is preses
perore. We hope to have the road
elleze Station from Waco south open 8
Fort Worth by September 1, 192 This W
Worth another ocutlet to #
Gulf. with no grade of more than 18
to the mile™

— el
Wesierners in Sew York.
REPBLIC SPECIAL .
New Yurk, Dec. &.—Among the arrivals
the hotels here o-day were the foll y
Weaterpors:
=1, Louis-Airace Flanagan, M. K L
Knight, Waldorf: [, L Fiankel, F. O,
Muriborough; A. Y. Wear, Holland: B
Churies, Imperial; B, Caullllac:
L. Hlake and M H.
marn, Herall Square
Robinson, Vicloris, W. anc! 3
Kunras City—W, J. Clark, Holland,
S1. Joseph—J. L. Hogers, Cadillsc,

— e e et
Zach Tinker im Washingtow. '
REPI BLI™ SPECIAL. = e,
Washinglon., Dec, 4.—~Colonel Zach TiHilieM
of St. Louls Is here ¢n business befors” g
Internal Revenue Bureau. Thi= Is
Colonel's first visit to Washington sh
Grant'=s admini=tratior, and he =ays he
great trouble to find the old [andmarks
— e,
Superintendent of Odd Fellows'
REPURBLIC SPECIAL. .
Mattoon, 1Il., Dec. 4—Mire. Lola L. Rich

ard of Decatur, grand secretary for e .
years of the Illinols Assembly of Rebekal _“

been chosen superintendent b -
State Old Folks' Home of Odd Fellows In"
thi= ¢ity, vice D. E. Baldwin, renigned. Mra,

Chureh Dediented at Ranfeul,
REPUBLIC SPECIAL. .
Rantoul, Ill.. Dec. 4—The dedication of
8t. Malachy's Church, the handsome =
Catholle edifice which has just been
pleted at a cost of nearly 000, o
in this city to-day, and the event el
one of the most important affairs of (he
kind ever held In Champaign County. y
————— e

GOODFELLOW DINNER CLUD —
lust eat of the year will be given by the !
Goodfellow Dinner Club Batu g
at 6 o'clock at the Stag Cafe, No. 94
cust street,

for Infants and Children.

- -
The Kind You Have Always Bought has borne the signa- _
ture of Chas. H. Fletcher, and has been made under his
for over 30 years. Allow Bo om8 »

Just-ase.good
m«rmmmw~

The Kind You Have Always Bought -
Bears the Signature of "=




