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AND BUSINESS SHRINKS.

COBN OTTLOOK STILL DE
PRESSING INFLUENCE.

Southwestern Railroads Show In
creased Earmings Over
Last Year.

Mow York, Ropt 10 _Pricea of atocke loet
ground again to-day and thers was a de-
eided ghrinksges in tha volume of busi-
mesn  Thia waws partly attributed to the
ogcmrTence of the Important Jewlsh holl-
day of Yom Kippur, the observence of
whichk kept a large clement away from
the se=sion of the Stock Exchangr.

The sagging movement of stocks was |
met precipitate and waas made irregular
and with frequent pauses and rallies
The aopearance of weakness was most
ecle at the time the corm markst wae
strongest, giving a wsugmestion of the
factor of greatest influoenre on sentiment.
The movement in both markets was not |
based on immedint- news developments,
but on the appearance of estimates of the
solume «wf the crop by experts, who have
won soma following ia the course af the
racent active specumation in wheat and mn |
#ocka. These estimates were n Intal crop ]
of lesa than 200000 00 by, compared with
& crmp indicated by the t.ovemmnl-]
figures of Sept. 1, of 249,790,000 bu.

MONEY.

There wans increased discuswion alms of
the money outiook. bused on the Satur-
éry bank statement. Tha eoffect of this
tement was & 2-per-cent rate for call
loaus and a firmer tope for time lo
for the sharter periode With the surpl:
reserva cut in two In three weeks, and)
the larger part of the crop-moving &e-
mands yot 1o be met {1 i obvious that
an early contraction of the loan accom-
modations of New York banks must be

enforced. Confidemcon is feit that this may | 2

ba done withoul siringeney of money, bul
it remains that loans at 1 per cent and
under on the Stock Exchange for specu-
lalive purposss, ism what wouid otherwise
of neceagity la i1dle iIn bank wvaulis and
1s In consequence tha first to be called in,
Thus It wimost Invanably follows from
the first contruction of bank loans that
some liguldation comes up on the stok
mariet,
Sterling excrhange ran off to-day in re-
m 1o the firmer money markel. but |
nts alse hardensd and gold rose in
and the Statist wmarne the London
markst that It cannot expect continuance
of the present extreme ease of money
thera If New York calls for gold, as indi-
cated by the movement of the exchange.
Interior hanks are drawing on New York
deposits for meeting obligations to the
Government, thus accounting for the con-
tinued larges drain of the Subtreasury op-
outltm-. The harvesting perind and the
uncertainty =till have an effect on
m-d trafMe. but officials express confl-
dence In a good fall traffic after the crops
ars harvestsd
RAJLLWAT EARNINGS
Earnings for the second week of the
month show mizad resuits, but the South-
wesisms reporting to-day showed good in-
creases over last year, The fact, an com-
mented upon, that the Missouri, Kansas
and Texas annual report, llke that of the
Bt Paual last weo k. vwa increass in ex-
mep, i more than accountsd for by the
her cost of operation, although expend-
Iture for maintenances is cut down
Current opdnlon on the autlook for stee]
trads revival was not so sanguine as last
weel. while snme very bopeful views of
the r trade wern heard in connec-
tton with the vigorous advance in Amal-
gamated Copper, The closing wans very 9ull
and heavy, but above the lowest.
The bond market was easy.  Total sales,
par yalue, LLASE0  United States 18 ad-
sanced g per cent on call.
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Minlag Stocks in New Yerk.
New Tork, Sept. 15.—Closing quatations to-day
8 mining stocks were as follows:
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