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Exchange National Bank
207 North Broadway

After forty years' faithful sesvice as a State

Bank, we have become a National Bank.

We solicit accounts, promising that all
business Intrusted to ws will he givea
liberal treatment.

DIRECTORS AND OFFICERS.

RAM M. KENNARD,

H. F. LANGENEERG,

JAB. Y. LOCKEWOOD,

WALKER HIL's Presidesnt,
EPHEON CATLIN. Vice President,
La A. BATTAILE, Cashler,

F. R. RICE,

A. B. LAMBERT,
A. H. DUNCAN,
J. B. C. LICAS,
PATUL BROWN,
H. B. BPENCER,
GEO. A. MEYER,

INTERNATIONAL BANK

OF ST. LOUIS
S. E. Corner Fourth and Chestnut Streets.

Recounts Solicited—Terms Most Favorable

3% INTEREST PAID ON TIME DEPOSITS.

WE OWN AND OFFER

sso,ooo ‘OR ANY PART)
MEXICAN GOVERNMENT 4% BONDS 1954,

PPrice gnd Particulars on Application.
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HEAVY HEGEIPTS IN MINNEAPOLIS
RESPONSIBLE FOR LOSS IN WHEAT

Oats Heavy and Lower and Pro-
vmonl Are Only Fairly
Active.

REPUBLIC SPECIAL.

Chicugo, Feb. Z.—There were no davel-
opments In the wheoat market that af-
forded even the slightest ground for sus-
picion of any wicked Intentlons. Jobha W.
Gates and his carefully-seiected com-
pany might bave bLoosted the cereal 10 &
fancy price.

11 morning the trade was excessively
dull apd depression rested heavily upon
thie brokerr, many of whom bad Do ex-
cusg whetever for partakizg in the mar-
ket, haviryg no orders to oxecule.

Under these corditiona It waa only nat-
vra! that prices sbouald sag. As hereto-
fore, local traders were rather bLearlahly
inclined and sought to take advantuge of

the duliness to proflt by short sales. Tho
fear of sume unexpected maneuver by the

Gates erowd resiralned them frum mak-
ing any actlve demonstration.

Littie ini=rest was shown in the advance
at Liverpoo., where gnlavoizble repus’s
with re=ari 0 the crop in India s~em to
bt the carlse ul' a 1 deal of excilemont
The market ‘13"01 Ligher.
weuther '-'1 country was mild and in-
dications were tha! the wieal Crop was
fast losing ita grow profection.

CORN JIOVES UP.

Com mavd 10 u higher level early on
seattered huyne, irempted by tha belfef
that the Eastern speculators have accumu-

latesd a4 ot ! Hne of e «nl ™
recent seesions, but before nows the uar-

ot of e improvement

Kot had lost
7 g o the ad-

Veading hotuses were sollis
vance and the pit entertolned the idea
that a large port of the offerings-in face,
the bulk of ll Sili—canie from the Armour
interests, Bartlott-Frazier. who woere good
buyers early., switched to the oppusite
#ide= on the upturn, Cash dealsrs repor-
] falr sades I-; IU‘.I shiypers who are
anxious, no et to sovyre the bLeneflts
of the low rutes r--)' in «fWect,

OATS STEADY

Onts werr m-s.-._\ 2t the out:et, but later
wers Licavy ond lower. Belling by com-
mis<iont Loures gnd cash Interests caussd
priva 1o drofl off, ae Luying wos acat-
terea and uot sufliclent to absorb the of-
forings, Arrccur was ong of the principal
s=llers. Heorlpts were lght-—only € cars
Wak e sl N tne last two slavs—but
the e=tlinate {0F Wo-mMorTow 5 hewvy -3
cars are cifactaed,

PROVISIONS FAIRLY ACTIVE.

Provislons wmere fairly active, hut weak
tening prices were Bieady.

| There wus =elling, thought to be for the

Fackers, and commission bouses were
tuking all offeringe. Hut later comis-
slon bouses turued arcund and ynoesssis-d
| thear pevious purchasss and the moarkot

';.m izaily weakened and sank to A lower

The

level Ware and Leland were the Leavi st
s eers, ;-nh- Ipally ek, Buding wos
seritered, some of the offerings hetng |
Lngen on r-au-a; orders an! others by e
it crowd.
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Brokers Selling for Longs De-
crease Advance Made
in Corn.

BY ASSOCIATED PREFS.

Chicagw., Feb. Zi--Heary wecelpts In
Minneepolis were chlefly responsible for a
loes of Wiy to % In wheat valies here
to~day. Cotn = up a shade 1o 4. Oals
are off %Wyl IProvisions are down ldc
to e

Feellng at the opening nf the wheat
market was favotablie to the pulls. An
advance 1n the Liverpool calles bacates
of laad crop reports frum Inda, together
with a marked falling off of receipta &t
Duluth, we:e the influences.

ilay s-!ar:-.-l unchangel 1o 'y higher at
51,18 1o §1.1%,. Jul' wias a sicade 10 g
u;» at 5. ')I.'Liu ﬂ %51

The cpening range. Lowever, marked the
highert polnt of the day In boiln delive-
t-r.er R decine to $1.16% for May and to

.491% fur July follvaing immedintely.
“llh L=mperis . the maket
thereafter ruled dull and deprissed. A
showing of lnopeased recelpts at Minnes
apele 489 cnos, agalest 4Q for the coire-
Wponddng da
ate causs of the
that primary receipta jot
as compared wWith Wi
contribiuted to the cesbog

Seeming fenr of soune .|'v.-1p»ﬂﬁl ma-
neuver by the Lull operators. howevar, rve
strained offemings 1o S ogne extent, Cover-
ing by ute.sy =hnris also tended 1o Im-
prove the tons for a time. May sold back
te B1.1% and Jaiv to FLel3,, but saseg off
Rgain wini the temporary Jdemand wis
watisfaod,

The clore wa= ensy at the batrom for
Mer., July receded to SLOEgi0l% and
elisen] wt $102%

Minneapsli<, Duluth and Chicago re-
poried receipts of W0 care for two days,
mEa'nst W3 cars for Toursday of st
W K snd B3 cars for ote Juy & Vear ago.

Ciearance: of wh 5t end flour were
equnl to 15,60 ba, against J2.0W bu. for
four days a yéar ago

(RN

Corn wam strang at tue =tarf, there ap-
perentiy Loty an impeession among trad-
ers that fsrmers were not likely to In-
o LR ul" ‘B9 at prevatling prices. May
! B il- r r,' 4 to 4. July

4% Buying
" fua-t‘ that Kas=t-
coumilated a go -

A furthier und-
‘.", : r May and o 659

Much of 1n ~ment was low later
on seling on the advance by brokers, be -
Heved 1o o acting {0 a lesiing long, In
cunreguenes uf the supposed cause of tha

last year-was the Immedi-
reaction, though the fact
led

Taag bu

(= "“R

selling, o numb=r of tle enrly bLiuyers
switched to the oppowite slie, An easy
tote re=ultesi which carried the

The clos- wWuas e
P bl for Mey and fiige for July.
cal recelipts were 371 cars.

OATS.

Oate were #teady, with galne at the out-
o, but becama heavy and lower on peils
inz by commission hous-s and cash fnter-
este. The market seemingly felt the «ffeet
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LOCAL STOCKS STRONG
ON INVESTMENT BUYING.

MISSISSIPPI VALLEY A
STRONG EPOT.

General Tone of the Miscellane-
ous List Is Good, but These Se-
curities Are Firmiy Held.

—

loca! securitles were active and strong
In yestorday's merket. Tractlons had fair-
Iy good support, with Ugited Rallways 48
#rong &t $8.5 and Brown Bros.” Sub-
seriptions firm at 305  United Raflways
prefermd was well tiken at $535 and
§£65, and the common stock was steady
at £

Missle<ippl Valley Trust sold sharply
Eigher at £35§ and Merthants was strong
at B|w  Missouri-Lisceln Leld firm  at
$®  pank of Commerce was takeén in
sl Jote ut 8215 and 8216,

Consolidated al at $£255 was the
sirong spot of the misccllaneous proun.
Missour-Edison §s at §iww ana Brewery s
et $I0LD were drm.
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SUMMARY OF ST.LOUISMARKETS

factor.

kigher.

Ay oais closed %67 off.
erally firm.
well taken.

steady between 415 and 6 per cent.

mote to foster any great bullish sentiment.
have been more speculative strength. Closing prices were moderately lower.

Corn showed considerable early strength, bit there was not enough speculative
interest to keep the game going. At the close May vas easy and July was (~actionally

Good weather, large receipts, free offerings and lack of out:lde interest wers
bearish indications in yesterday’'s local grain market Certain professionals tried 8
cause a revival of bullish sentiment early in the session, but their buying resulted
only in a temporary advance, which gave soms of the smaller holders an opportunity
to dispose of their holdings at a profil. Later there was practically no support by the
same Interests which did the early buying, and toward the close of the session the
active options were permitted to sag of thelr own weight. Opening cables were higher,
but there was not much of an inguiry for American breadstuffs, end most of the sta-
tistical news seeméd to favor the selling mide. Paris was weak and the strength of
Liverpcol did mot belp the domestic markets to any appreciabie extent. A marked
tmprovement in weaiher conditions throughout the winter beit was the main bearish
The air was too balmy and prospects of a drop In temperature were too re-

With a good cash demand thers might

AMay wheat opened 1-16c off and closed 4o off.
May corn opened 1-16¢ up and closed 1-16¢ off,

Receipts of produce were moderate and prices of fruits and vegetables were gen-
Local securitles were active and fatrly strong. Tractions and banking !ssues were
Yesterday's bank clearings were $I3571,750, balances $1.25,012 Discount rates were

Spot cotton was 1-1éc lower in the local market.

GRAIN VALUES DECLINE
AFTER EARLY ADVANCES.

GENERAL TONE OF MARKET
IS BEARISH.

Corn Shows Some Early Strength,
but Later Easés Off in Line
With Wheat.

Wheat rloced lower after an early ad-
vanee in yesterday's market. At the open-
ing thers was some buying under the
leadership of a well-known local profes-
stonal, but outsiders could not be Induced
to come In and most of the legitimate
conditions w #n bearish that wvalues
later mageed of thelr own weight. Weath-
cr indications were favorable, local re-
ceipts were lurge and the cash demand
wius only moderate.  Manipulation and
higher opening cablay were about the only
Lulltsh factors. The wolume of trading

Seaxion,
May wheat cpened 1-16 off, ranged from
1] u—.' to SLI, and closed at $1.147901.15
T
Mislerate receirts and ki
caused some carly buying o

July option was falrly well sus: un-d ln
sine with o . but Alay closes] casy at
a fractivnal a

May corn «
o b and

Baveipls of whent at St Louts (2 days),
a0 b, of which &8 ske and 53 cnrs
locad and 15 cars through, agalnst 19, =0
b, of which 18 ears local and & cars
through. In 14

Reovipls of wheat at primary pointa for
4 hours 74 b, apainst L6 G ba in

el Shigane b, nganinst L22,0em
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