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ST, §. & ST BIRBAN ll‘l.ril&:::."_m'll- w:&l | 4 %

ONME TELEFPHONE 0. ORTGAG
:I‘l.ﬂ‘“ TELEPHON (0. FIRST NORTGAGE @
Prier and tull particulars in regard to aboave Bonds furaished on appliestisn.
Ve ras aise offer fur reaservative lnvertment arveral gesd dividend-payiag

Storkn 3ieidiag aa sitrective income.

LITTLE& HAY

Kinloch, A 1586
303 NORTH FIURTH 8T,

HIGH GRADE BONDS
Attractive Investments

INTERNATIONAL BANK

OF ST. LOUIS
S  E Comner Fourth and Chestnit Streets.

Accounts Selicited—Torms Mest Faverable

3% INTEREST PAID ON TIME DEPOSITS.

WILLIAMS, YOUNG & CO.

STOCKSB GRAIN PROVISIONS
CHICAGO MILWAUKEE

3-4-5 LACLEDE BLDG,, ST. LOUIS.

wesrean ceameseonoents oF HAIGHT & FREESE CO., ®ew voms. sesven, rewaperren
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SPECULATOR WHO RECE-
ONED ON ITS ABSENCE
» DIBAPPOINTED.

With Test of Decision in North-
ern Becurities Case, Quotations
Are Irregular and Close
None Too Steady.

New York, Aprii 3.—A party In the spec-
ulation made {ta presence felt to-day who
was ready to proceed on the assumption
that with the Apri! money market settie-
ments out of the way, there was no rea-
mon for any further restraint on an active
demard for stock.

Some restraint pevertheless made it=slf
feit in the daj’n operations, as was shown
by the halting and frregular manner of
the price movement, and by the moderate
::Iu-o of the transactions. The activity

the list was iy -

cenirated in few ﬂor.h' :ﬁ;g‘&’m

of wsecuritles in that deparimen: were
almost inert.

siuggish and

Iu the industrial ment therg was
manifest a sparit of venture which wan-
dered fresly the list. picking ont

subjects here and ihere for wide and sudi-
den movements. The first animation in
the ratiroad list was awakened by renawed
consderation of the tupic of the North-
ern_Securitles case.

The report was circulated early in the
Jdar that the dectsion in this case was to
be handed down oun the remss-mbling of
l‘p:!mn .t:l Lon after the spring recess

nion Pacific tRlang inte prominenice, a8
h2d been the case Whemever this subfect
is actively discussel in the stock market.
There was & renew=d assumption that the
final dimposdtion of thix case mas the event
awaited for the mm.nf into forve o
rumored project of a 1 nioa Pacific a
New York Central combination,

In to-day's market larg« buying of Erie
=Mocks was exoculed In such & way as to
Eive Lhe appearance of coming from tie
same source as the Union Pacine aiod New
York Central buying. The «fiect wes a

Ie to the eonciusion that the Eris was
{;" included in the supposced combina-
1.

The first report from the Pupreme Court
after noon ludicated a wtay, which might
luvolve a further indefinite delay, and

*eg in tha group Lad a sharp setback

n the industrial departm-nt much was
made in a general way of the high degrec
of trade in the [ndustries and the pivs-
perous conditiomye existing.

But theee were supplementad by detailed
report= having cific bearing on muny
properuea. The Eouthern Iron stocks wete
agnin consplcuous in conn~ction with the

reports, The 'nhtcd Stmtes Sieel
stocks were comparatively quiet. Peoples
Gar mevel in anilcipation of the sutcoma
of the t“hicazo municigal election, o1 of
the carly ournment of the State Legin-
Iatur®, which wrre Loth assilgone=d as mo-
tivex for the buvine.

Twin City Hap!d lransit was sald to be
enjoying som= new franchise advantages.
There w=r+= rumors of a dividend increase
In Natioral Biscul!, and reports of a suv-
vesgfu] cutrome of & VigoTous cumpstition

with a rival

Thr New Vork publie utliities, on the
eonirary, suffer=i from the imminence of
a decizlon om 1he constitutionainy of the
New York franchise tax. The meost im-
portant rasiraining Influrnce was found in
the money marget. Conditionz there d4d
not rejlax so comjpietely as had been hoped
by the sperulative elamment would ocour
alter April 1.

#terling exchanges alko warn well main-

talned, sithough discounts dropyed in Lon-
don, where (he after effects of the quar-

teriv settlements are always felt very

promptly.
The weekly statement of the Imperial
Bank of Cermany showed the extent of

the quarterly sitlements by the huge
changes in |te principsl items, cash on

hand increasing S350, while the other
securitisa weére Increased Syl SN 000 wnd

the note circulation was expanded $53.-

145,00,
The immesliate Tulure of our fwn money
market ix doubtiess dejenident on the

rapidlty with which the enormous raquire
menis on foreign banks wers roadjusted.
Report= of raliroad trafie. and of domsetic
condition=s, contings]l highly encouraging.
The steclh markst cloved Irreguiar, srd at

top prices for very few stocks,
nde were frregular. Total sales par
Unit«d Stat = 38 registered
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SUMMARY OF ST.LOUISMA

Spot cottea was steady im the local market.

WHEAT FUTURES HIGHER
ON SPECULATIVE BUYING.

Corm Opens Easy, but Shows
Considerable Strength To-
ward the Close.

Grain values were slightly higher at the
close. Decembap shownd some speculative

:t i *:‘:'ml umﬂuﬂp‘ukﬂd L hl-
uly o in & oul
side= Interest. was oniy a

decTenpe the visible suppiy and the real

grraier part of the winter and
conditions were favorable
visihle- supply of wheat the past
week a

Bioomhall cetlmates an in-

H;:I”Mnr?wdhl&oﬂ' mnged from
L - .
close=d at 4Gl

and 2 cars through,
,hnl‘;:' 17,158 bu., of which all were Jocal,
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o bu Ch revelved ER4® bu. and
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Receiptis of cate at St. Louls €& bu.. of
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against 2%w% bu. of which 4 cars local
and § cars through, in 1984

s primary points for 4§
bours G266 bu., agnins: 4406 bu, in 1984,
and shipmente a8 b, agalnst 23066
bu. Clearancer, 1315 bu.

The visibhle suppiy of aats the psst weak
iIncreased 3040 bu, agalnet an increase
of 1250 bu. In 194, BI. Louls stocks de-
creased 08 bu. The total visible supply
NI bu., agaiust 16 10000 bu a week
age and 10654000 bu. in 1904
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