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MERCANTILE TRUST STRONG:
TRACTIONS WELL SUPPORTED.

LOCAL SENTIMENT VERY
BULLISH.

All Classes of ESecurities Are
Eagerly Taken by the In-
vesting Public.

Tocal securities were strong and active
In yesterday's market. Tractions were
tn grod demand and the banking !ssaes
had wvery good supjport on the uplurn.
United Railwass preferred advanced to
§9.5 amd the common stock was taken
ai B9 and 8555 The f-per-cent bonds
WeTe SFong al SAAT:. and »d. A smail
Iot of Whusklnzton Notonal Bank was
taken, st $0w.  Mercautiie Trust was th=
streng #pol of he banking group with
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MUNICIPAL BONDS.

WE OFFER A CAREFULLY SELECTED LIST OF MTNICIFAL
BONDS THAT WILL YIELD A RETURN OF 34 FER CENT
TO 5 PER (ENT OX THE 1AVESTMENT.
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Effect of News on the Common
PProves Unfavorable, but Strong
Support Modifies Depreesing
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New Yark, April 3-The intention to In-
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wmas a genaral surprisee This inchibent
formed “he point of interest n
the day’'s stemk tnark-t
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Tk it pednted to the measure announced
this moriing. This fact in $tsell uroused
n doubt tha: 8 larke part of the reports
which have cihvculated regarding this
sloe 8 were {1l informed.
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STRONG DEMAND FROM SHORTS SENDS
MAY WHEAT UP EVEN THREE CENTS

Chicago Pit Is Throwa Into
Whirlwind of Excitement by
Heavy Buying on Fright-
encd Stop-Loss Orders.

REPURLIC FPECTAL

Chilcugw, April 3.—May wheat suddenly
srew A palr of wings te-day and took &
dizzy flight. Just before uoon it sold at
$1L17%. Omly & few minutes before it had
been selling at $114;. The advance came
about rather pnexpectediy and threw the
pit in a sbiirlwind of excitement.

Stop-luss orders in the bhands of com-
| tuisslon Louses were the cause of the up-
Tern, the soarcity of offerings making it
almest imporsible to il these. Early In
Lo dnvy Valentine was a falr buver and
i cligue Goures wore ever ready to sup-
Pt the price, with the resuit that smaller
Aports becaine greetly irtehtened and wWere
fIrantic buders on the advgnes.

Around  tep  prioes g
enouglh of the niugch=-manied Conmos
on the mark t te enable the more
burers o sati=fy their appetites for the
time being, and the price resctod to 81,184,

BHOLTS' ARGUMENT.

Covering wi  severul good-sizged short
lines metrieved July whest from its early
weakness, despite the persisiency with
which lvcal traders onposed the ypward
tressd,  There Wele IWo 200d Feusons wny
Tue b =hiwts éremed !tts: to cover. In
the firet plac, thers were Lood profits to
Lo haia? followink that plan, and, secondly,
the determined way in which the May
price was Leld up by the clique was a con-
Auant remunder that caution was adviss-

That ths Ju'y shorts hud followed a wine
COUrse wWas shonn by the sulwequent de-
velopiaents in Moy, The news was mostly
of the sart to awaken varish sentiment
in the cron mont Cables were weak,
thiose from Liverpool ghowing “yalted de-
cline as corapared with the cluse un Mon-

dav. Juiy wieat opened st $73.0 to Slce,
sold to . o ta SThe, then {um:ml to
Moy, Teactine Lo ML at noon. Northwest

mutrkets were extremelr weak and thers
was (ree ssllirg tor Northwest wecount in
tho loeal pit,

The wenther was favorable rather than
otherwise. KLlUng frosts wers rejorts) as
»Lar south as Amurilo, Tex., Lur tempera-
ttures reconded weore nwm low

sugEvst any infury tw the growing wheat
TopF.

er= up there ure busy
wnhich will oovupy a

BT e,
CORX'S STRENGTH.
Corn, previously sgrong, roveived 5 de-

racly  inereased

suposea o Lold big lites ook a hand in
P Toccing the mnrkel at reguent tntervals
i' Uit ruled firm. Trosie wos dght aned
| market moved wholly jo sympatoy with
fearn. The loenl
i : irl gelvatesd periovs op o 3. AL
imission houses sold frecly

T e off a4 teifhe,

maited anvorable, altbhougin the empwra-
wres maved arotinul e the freceing polut.

RULLS RULED THE DAY.
Provisions showsd condiderable sirength
wnd tie trade was of liberal projortions.
The advance of e (o e in process at the
yiards cwused a scramble by shorts

thetr own way,
Belling was weaftered

one of the largest
of the market
ing and taking proiits,

trades on
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enough to

Counditlone in the Northwest were
 upst favoguble for seeding and the farm- |
wilting in a erop |

oided tmpulse from the sharp vpturn in 1 week and 241 cars o Year ago.

uid Werw goes] buyers

on resting onders and Lhls caused prices

Barcticti-Fragivr wore bulling the mar-
ket the bt Tie w wr through-
Cut perts of the ont-growing couaniry re-

L ]
cover sl the cuiset and, af packers were
ity cupporting the market, the bulls ued

- ard the salas of
Dwomsy pounds of May rlis by Shaw was
this side
i he longs were also seli-

-

iJuly Advances a Cent and Corn
trores Similar Rise, While
Provisions Gain 10 to 20
Centa,

BY ASBMCIATED PREES,
Chicago, Aprii 3—An advancs of 3%¢ in
the price of May cpiion gave stzength to
the entire wheat mariket here to-day. An
| urgent demand from sholls was respon-
i sible for the sharp upturn in May. At

SUMMARYOF ST.LOUISMARKETS

mmum.mmmmhﬂm-ﬂn-ﬂ
sharply and cloved with a good advance for the day. At the opening most of the mews
seemed to favor the selling side. Cables were easy and reports from the agricultural
bureaus of several States indicated that the growing crop was in much better condi-
tion than at the corresponding thze lnst month. lLocal and primary receipts wers
light and offerings of Argentine wheat were sald to be large. A part of the early
Mmmmmmdmmmhmmmthhmutbon
ston the effect of such Information was transitory. On gowd weather in other sections
m-mmamuw“dtm.ﬂlutmd-w‘mun-undm-l.
There was & steady downward movement i line with this senliment until the kst
hour. when Chicago took a sudden upturn. This seemed to augur that the manipu-
lators in that market were starting another boosn Shorts became nervous amd the
frost scare got its second wind. Many of the carly sellers serambiled to get haek
their lines and buying was brisk until the close. There wmas only a moderate cash
demand.

Corn alse closed higher. Weather conditions were faramable and Tocal and primary
receipts were large, but the speculntive market wus fortiied by a good cash demand.

July wheat opened 4 off and closed 3% up.

July corn opened &¢c up and closed Tl up.

the close Muay wheut Wwas up an even 3|
centa,  July i3 up HZle. July corn also .
shows a galn of Hle. Uuts are up s
@'sc and previsions lve to Sa.

W HEAT.

Strength In Muy wheat was In evidence
bat the start, that optiva opening 'sc W
e higher at $i.14 te LMY Distant de-
veriosn, however, were weak. July being
off Aghidee Lo bpe 10 Tge Al Eleguslge. The
catse of the strengih of May Wos an ac
tive Jemand from shoris In anticipauon
of a bul rald. : !

Weakness of the July and Sept. dejlvir-
fes was due to lower cable® und to con-
tUnued favorable weather conditiors. Frost
Wur tepored ad ar south as Texas, bul
temperatures  recorded wers pot low
enougn to sugEest any Injury to The grow-
Ing whest crop. Conditions in the North-
r--ﬂl wlsv Wers post faverable for seed-
ng.

suate reports from Ohlo, Kentueky and
Mu=ouri wore received and ali were ex-
tremely bearidh, showing a mairked im-
pr;'.\rmr'nl in the cunantlon of fali-sown
wheat.

AMay oats closed 3gutye up.
Recelpts of produce were in fair volume. Prices of frults and vegctahbles were gen-

ily steady. :
— I:nctn; securities were very strong. Banking lssues had esnecially good support.

Yesterdar's bank clearings were SAS02, bubkinces 8048, Iiscount rates were
#tendy between 41y and § per cent.

Spot cotton was unchanged in the local market.

Preazfnct ba
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i
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ON COVERING BY SHORTS: » o i in % fobbing Wy
1 Tur : Exua The, J'rbe at Tl
vienr at e I w2 850 tie S, pl
' fut Fandard backs at ¥

MANIPULATION BY BULLS IS e
fEARED. : Puchers' prise .
T '“-‘:I " frown Ie, veilow SURITNS.
erdinasy ty S0 for cholen  Pack-
ki Bromwn cfendlec, yellow ot PR
1L —Plate &N ot
s tr.—-.sn £ Driel
s el les M, knuckles 12°.
Tongw © 12e to e
Frults and Vegetables,
The Reoul A tatlons s for lote

Most of the Legitimate News Is| ™

Cutwies v e

Heips the Buying Side.

' L nder ondinary elrcumstances these in-
fuences would have Leen sufficlent to |
{ creale extreme weaknesy in the moarket. |
| Mantpulation of May by the bull ellgue,

however, was cnough of a factor to coant-
i erbalance all there bearieh intduences,

A% the sessjon progressed ilie price of
May mounted hieher amd higher until it |
had remched $1.15%,. Oficring» were light
and the entize volume of irsding tn that
feption was comporatively small, Strength
lof May graduslly started a covering
movement in July, which later developed
{ Into quite active demnaicl.

i The enly tem of busish tenor fn the |
! diay = news was an estimate of the amount |
lof wheot still In farmers hands In Ohlo.
| Official figures place toe AIOUDE at 2T oe
bu., comparad with 1.0 bu. a vear ago,
A bulge in vorm was a late huil fuctor in |
wheat., Realizing in May cavsed some pe-
action just before the close. hat the July

Final quotations May were $1.15. Clear-
auces of wheat acd ttour were equal to
e bu, Primary roocipte were <2769

Misinenpolis, Duluth and Chicago reported
[ recwipts of s vars, as sl 2% cars las

CORN.
The featurs of trading In the corn mar-

eonsequent advance of 1'-~ i1 the price of

| that delivery. Thore was= litle in the way

of news that had any immediate bearing
Lon the action of the market, altiough ca-
, bles wore a trifle higher,

Trading in May corn revealed a congost.
o condation, efferings being wholly inade-
uEte to;supply the wants ol some of the
Lirger sharie, Strength of Mav hul o ball
i=h et on the more distant Jdeliverivs,
July operied unchanged at &y, sold off to
il and then steadily pdvanced to

1

tween £ and Ve apnd closed at W,
a net gain of I'suitye, Local receipts were
185 enr=,
OATS.
Oats were firm. The volume of trading
wan light and the market was governed al-

The lwin, crowd look:s! for the spring t.,f most zolely by the sirength in corn July
cotmenee carly atd they think thay this If-mm a shada lower 10 a shade higher. at
will cause a4 xod devtease In the ouls | 2.e to 2y, sold up to Mg and closed at
now in elevatomm, ! 2. Loeal recviptls wore I8 cara.

RANGE OF FI'TURES,
Opering. Highest. Lowest. Closing.

L .34 1.17
%
-

Wient—
May ...

May
Jaly ......

Fnort Ribs—
Mav
Jaly

| was not much of & cash demand. The

| elonal slight advances until the evident

option clised at the highest polnt, at 8§%.c, |
|
bu.. compared with €45 bo, a vear agn. |

ket wmas active covering of May and a !

WiV, e, where It ciosed, May rangsd he. |

A y In firse
Banie unless oflierwise sfecifted. Bmall ey o
onlers are charped kighe

| In the laet hour of yesterday's seaslon | AFliEs e X ithern and m mized
| the shorts were ankious 1o COVer and t'l‘:‘ !n‘r.- ney K 7 ::T-ﬂ- n‘u g*;
i " | wine at SL0F" 25. russety =&
ing prices for wheat were shurply on wY M Lent 3.c Apltzterz 855 Hen Davis $1.5
upturn  Aside from reports of frost inj 0o ceirae B, for fanwey perbbl

bl e

Kansas most of the legitimate murket

Dearish, but Kansas Frost |
l
|

ek
news was bearish. ¢ables were easy. Ar-
Seatine. offerings were. large. leosl oo SRR il g < N

prima recel w.re heavy and there .,
¥ ey — Florida Spanish red 507
market was rather draggy, with ocea- ! OO S Sr I S

o
strength in Chicago gave rise to soe ap- 3

Whl
prehension on the part of the shorts, who s © a3 and
ad cased thieir lnes enily hu the sesdon. 1 per B4 fer chotee

July wheat opened & off. runged from | 505 et
82,0 10 Si'ge, mned o at BThl g, L PO ATYESE Norihern n trk. slol. ab ST

Corn showed early strength o higher ';:‘;:f.:‘;..,';',_, ..,“;_::h :
cables, and thers was fairly goed buying . =
threughout the sesslon. A brisk vash de-
Mt Was the muun sustaining intiuence.
Juiv worn openwd 3y off, ranged (rom
Mg o d6e, el ol ar Wiy Jrk_l."l. :
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