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$25,500,000
American Smellers Securities Company

Five Per Cest. Comelative Proferred Steck,
Series 8.

GECONDITIONALLY GUARANTEED BY THE AMERICAR SMELTING &
REFINNG COMPANY (AS SET FORTE BELOW ..

DIVIDFESDS PATABLE QUARTERLY ON THE FIRST DAYS OF MARCH,
JUSE, SEPTENBER ASD DECENBER. ’

Shares of the par valee of $100 each.

The logne o subject e redemption or purchase (la whele ar in pari.
at par and areracd divideads, en Juse 1, 1900, or oo any auarierls-
dividead date thereafier upon twe menthe’ metice.

E W Magh Ten Pre-iffent, gpd Tanls! Cugge-nbeim Eeg. Thatrms= »f *he Exs-utive
Corm'y se of tha Ar-er:can Smeiting & Refining Compary, writs ' under Sate o' May 1.
1% in guart. as inws

The Ameri-an Boplters Sacurities Company (formerly *he Amerian Smel'ers Faploration
fempany: s a'reade tha swner of !mparta™® ore.produciag properties, o the sscuritiss them.
of ard 1a about 'n aogquire & mumbisr «F well.emabiizted productive smeiting nprove tes or
the sscy-ities theeanf and s copetruct additlonal smetng planta for (Ee sgtersign of He
Miviness esgecially on "pe Pacift- Caant

a ™ .| & sy e in

of the Amerian Smeltets Sscurities Cumpanr, i nilch the g powe
or ts lndged exclusively Tor the first two years and therea® er unjespa @t idends <o "he e
Porrod Wk Tor cpe year ahail Le ia defauglt, Tim amended ~artificate of incarporation of
tre amerirgn Fmeters Securities Sampany providss tha: nener a9 of preferred stoei shall
B !roregued without the afirma‘ive 10t af the b derm of al least *asthinis 'a amouant «f
every c'ams of stock. The steck of *he American Smeters Securities Companv

tha owesr of & =~onlraliog Intereet

conriere o F:
Cammon Stock
and Preferrel Stock
. 1%ed tnto:

Siz Per Cent Mrmaletive Preferred Stock. frtes A,
esgearaatred .
Five Per Cent ¢ umulative Preferred Stoch, Beries B
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Su far am the Sacuritisa Company 10 concernell the Feries A Bork s & preferrnee
o - tuiderin, the Berfas B stock ranks squally =T the Herfen A Stockh as T gssets,
et lases of Freferral Mock having «quai priotity over ‘he (Semmon Stock 10 tote rrgard
ALl r any pait of tha stuck (Sersea Hi sutstanding may be redeemed at par and aocrusd
tierds by e Ameri-an Ameltsrs Securities Cuappan . or may be purchasty &t per and
¢ dividends by the Ameri an Smelting & Refluing Comgpary, on Juse I, 1%, ur uion
&Ny sueite iy dividend Jdate thereafter upon Wy meBin’ preavicus Dotlos
EVERY CERTIFICATE OF MTOCK MILL BEAR THE FOLLOWING EN-
DONSENEST ©F GLARAYTY 8% THE ANMKERICAN SHUBELTING 4 REFINVMMG
1ONMPANY:

“FOR VALLE RECEIVED, the American Smelting & Refiolng Ceom-
pan) hereby agrees with the present and every foture holder of the
ahares of Preferred Meork, Series B, of the Ameriras Smelters Secarities
t empany represcated by the within cermificate, and his perosnal repre-
svnintives and assigen, that goarieris Jdividends at the rate of Sve per
crnl. per annam apes the siock repreoented by sald certiicate will he
prompily paid irrcapeciise of whether awrh disideads shall he earnrd
maad declared by the Amerirans Smelierm seraritivea Company and that in
rane of the lig tom, @) intion ar wisding =p of he Amerrican
smelirres Ycoritirs (ompany. whetiher soloatary or lareluntary, the
bwldrr of this certiicalte will realise apen the shares represeated
therebhy the par saleoe thereel, tog® ther with interest at the rate of Ave
prr crnl. prr annsm for asy perried for which divideads at sald rate
ahaltl nat have heea pald clther b) said Securitics { ompany or asder
this gearanty (whirh interest shall he fa li¢n of omitted disidends.)

*“The Ameriran "meiting & Ref@ning Company further agrees that ¢
wrill in all resprets perform the agreement, dated YWMay 11, 1G, en-
tered inte hetween it and the American Smelters Securities C(ompany
for the henefit of the holders of anid Preferred SMeock. Series B

THF AMERICAY SMELTING & REFINIVG COONPANY MHAS ALSO EN-
TERED INTH AN AGREEWENT WHN'NH PROVIDES, amoeNG OTRER
THIVGS, THAT, SO LN AS ANY OF THE MEFERRED T TOUK., SERIES
B, oF THE SECTRITIES CONPAMVY SHALL BE of TSTAYHI VG, THE AVENR-
AN AMELTING & REFINVIVG (OWFANY SHALL SOT 18818 ASY BowDS
OR MAIAE AYY FIRTHER 1L ARANYT Y IY RESPE(CT OF Ay CAMmITAL
ST Ak OR OBLIGATIONS MHNW, | SCLIDIVG THE GUARANTY OF €Al
FREFVERRED STOUK, SHALL ¢ REATE & LIABILITY, Q& TUAL O ¢ OVFIN-
GEAT. FOR IWTEREST oOR NIVUIDEWVDS o OTHER LThE CTHARGES,
TMHICE SHALL vV AW  YEAR EWWEED IN THE AGCGREGATE TWEN-
TY-IFIVE PFER CENT. OF ITY MZET EARNINGS FOR THE TWELVE
MOATHS VELAT PFRECEDING THE (R EATIS o SICH NOYDS OR il AR-
AN,
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Amenian Smelting & Nef=ing hmrany has no ctacge abhead of e Capital Sioeg ather than
Thar mriumg am Tha gUATRHTY T the anid O e -

American Smelters Seourittes Compans
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the oniy Gwed chorge of the Ameriesn my_g_m_g_my:
whose crapital sterk ¢ L] of B50.00n.m (ommes sad BSame.ene T
per ernt. Camulstive Preferred S“tock (tegether having a present mar-
ket vnioe of abeat $117.000.000:.

AGAINST THE AYSTAL 81 500000 GUARATTEED DIVIDESD I'POY THE
0000 Mn® PFREFERRED R sTOMK, THD YPT EARNINGS 0F THE ANER-
AN PNELTIVG & REFINIVG (OWFANYY FOR THE PRESEAMT FIsCAL
TEAR EYDING WAY J31, 1068 WILL ANSINT TO AR T SS.500080. 1Y
ADDITION THE SET FARNINGS OF THE AMERINCAY SHELTERS® sK11R-
ITIFS CONPANY WNILL, IT 1% EsTINMATED. % THE (0uMPILETION O0F THE
TARIMNIS MORAS IS PROESS OF COSTRUCTIONS ASD IS tONTEMPLA-
TION, AWMSIANT T ARM T S5.0500 000, -
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THE UNDERSICAED WILL RECEIVE SUBSCRIPTIONS FOR THE
ABOVE ST AT 98 IPER CENT.

L R

The subewriptione will he opemed at the ofice of the snderoigned at
" arciocrk & . on Tharsday. May 28 100G, and will he closed ae 3
welnrk F. M, or earlier, on the same dav. the right hefng reserved 1o
veject any applications and te award a smaller amesnt than applied
far. Allstments made apon suberrip tloas are te be paid for on Jumne 1.
1N, againet delivery of temporary eertifirmtrs ar regeipte, ravhange-
able for sagraved steck certiientiro when lesued.

The prececdings far (he cvea®ion of this lsewe of Preferred %tack
were faken sader the supervioion of NWessrs. Gugmeabeimer, Tnier-
meyer and Yarshall. The legality of the inoue of the stocrk and of the
Searaaty by the American *‘meitiog and Refaing Company has ales been
approved by Wessrs. Guthrie, tCravath and Nenderson. whe further sd-

wisr me that the sterk s ant sabjers fo tasation ander the Inws of
The Sinte of Yew Vork.
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CAPITAL,

NEWELL C. KNIGHT.

211D Merchants' Exchange, with
enee and interviews,
stocks and cotton orders.

Telephone, WMaln 42%3,

BOND:

We offer fer sale to Investors the following

HICH-CRADE BONDS:

UNITED STATES OF MEXICO,
CHEMICAL BUILDING COMPANY,
FRISCO BUILDING COMPANY,
CANE BELT RAILROAD,
ST. LOVIS AND SUBURSAN RY.

Also a selection of School, City and Drainage District Bonds.
Prices en Application.

$3.000.000.

MISSOURI-LINCOLN TRUST COMPANY.

SURPLUS, $i,000,000.

REUBEN H. DONNELLEY.
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Beg leave 1o annonpee that they have opened an office in room

their own private wires to 4hi-

cago, New York, Philadelpiia and Boston, and solicit correspond-

Thexr harve the weekly peports of Crop Statistician B. M. Snow
exclusively and onexcelled facilities for the execution of grain,
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|LISTLESS CHARACTER OF
STOCK TRADING UNALTERED.

MARKET YIELDR TO DAY'S
EXTREME CHANGER®R

"1::1511; Are FEstablished During

First Hour and Are Slowly
Yielded Afierward,

Now Tork, May 7. -Thera wore a fow
moie ghAares dealt o on the Srock Ex-
frange W-day than on yestarday, bt the
tstle== character of the trading was not
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IN SECURITY MARKET.

TRACTIONE HOLD FAIRLY
RETEADY.

General Tone of Market Is Good
and Investment Interest
Is Brisk.

ILocal  securities were fMairly active.
Urited Rallways, common, wae higher at
1.5 and the § per cent bonds wer= firm at
5.

In the bankicy group. Commonwealth
Trust was the strong spol on the upturn
from $» to 815 > p
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HEAVY PROFIT-TAKING
RESULTS IN WHEAT LOSS.

MAY OPTION I8 THE STAR OF
CORN PIT.

Steady Tome Prevails in the Oats
Market, and Advance in Hogs
Strengthens Provisions.

Chicago, May 1T.—Heavy profit-taking
resulted from improved weather comdi-
thons in the Northwest. and caused a set-
back in wheatl prices here lowday. At the
closg the price of wheat for July delivery
was off L@, July com s up dhwe
Gats and provisions are practivally un-
changad,

Weukness was macifested In the wheat
market throughout the entire session. At
the opening July was jown ¢ 1o e ot
Nty to ¥

Twe pamed factors entersd Wto the

sitation to contribuie 1o the Initinl Je-
Une of these waa weak-
Liverpook

More siguiticunee, homever, was
I¥ attached to ihe prospecis clear
wheat couniry, ef-
aling clear skies anl

L tures  threughout the
Northwest. Soon after the ?m ~uv-
ering by shorts forewl up the price of
July to FLUNTw, but a reaction guickiy
occurrel. During the early part of the
se:shon irading was active, several srss
holders being Ubwral sellers, Rharp de-
ellies ar Minneapolis and Duluth  eo-
colraged the bears liere. Later the pell-
ing pressure was chevked materfally by
& report of a Chicamo crop e peril.

“The season, which at the ead of
March.,” sald this authoriiy, “was un-
wsualiv early, ar the mid of Mar is
distinetly late  The weather condittons
for three weeke® have been wholly nn-
favornbl: Lot for plant growth and for
current Tarm work ™

it ide of this report thers was Jitla
news of a hallish tenor. AL SSL,A8Re, the
Juiv option touchsd 1he lowest of
the duy. During the last half ol
trading shorts wer- filr purchasers, hut
thix demand caused ouly a slight rafty.
The market was weak at tie closs with
Mnal quotations on July ai MNA0RNWe

irariiees of  whead and floar wers
equnl 1o PR bu Primar. receinds wers
120 by, compared with 5500 Be &
vear age Moneazpolis, Duluth and ©H-
cage reportsd receipis of 2 cars, against
M cars lust meek n'ul 82 core & year ago.

CORN.

The Mav eoption was agatn the star at-
traction In the corn market. At the start
tive marker was rxoo~dingly strong. High-
er Dricves, Howerer, soon t out lib-
eral offerings, vnd, with the slump In
whent, A puwerats reoction ocourred. A
report froan PHikdelphia clalming s sals
nf W ma bag. for export, howeyer, revived
tha Loullish feling  The market closed
ptrong. May epere]l unchanged to 1%~
hicher at e tc 0. sold betwasn [Ten
and Mige and cloesl at Sige ymw-l
Ry 10 Lo~ higher nt GALE oA be-
tween SURL,c and aml olomed at
Wer. Lacal receipis were 33 cars, none
of contract grade.

OATS,

A steafly tone prevallvd In the eats mar
ket. Trading was extremely quiet. Wost
of the business was In “he Sept. .
Sirength of corn haed & bullish —Mm
opened gachnrged nt 9. sold hetwasn
b I
Local receip®s mers &l curs
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PROVISIONS

An advance of 5 1o 10 in the pries of
Hive hoge had a strengthening effect en
the provisions market. The market was
zlm moderate cupport by the

L the close July pork wos s 8L
BE6E Land mas up 2 at $ Ny Ribe
wire cnehanged at 5.2

Frtimnted R L o T mMOrTew:
Whvat, none; corn, M cars, ocats, @ cars;
nugs, e head,

MARKETS BY TELEGRAPRE,

New York. Way 17 - Fimir leceipts 18.67%
euporre LT, quist poel Brme Rye flour steany.
urnmeal stemdy Harles e W heat - Ns-
ewiprn 11 ba | wpet casy N 2 red Wign ale-
“ater. Noo I oped Wiy f oo b oafioat. Ne
Norikern [rgluth Slemiy ¢ o b sfloaf. Ne
bhard Manit bha 5= f o b affoat. L}
tienerally speaking wheat was wesh ol da
It prolte Vi & bu under Daguidmtd
i by ciewring weather,
ness In lh-.vx'-a b
phowed 1 pe
%0 Ju‘l'v.ﬂw.

"*""'g{’,‘f;"’" By

pomingl elecator and
efoat. No 2 yeliom o)
tion market was fal

¥,

. No 2 Fn, Op-
active, being at Srat
with the WWest, hut finally ‘}'
I iy met deciine, Mav S%EAC, ciosed .
July el b lomed Li%g s -,
e, expotte B0, =gt market steady. miaed
amte®, vy Ihw . Venbli'sr natursl whibe el
22 e, Wi olpped nnlte, NG Tha, W49
e e © Hlogs fiat Hides flrm
beratier firn Heef firmn * 't meats
frm petined gt Pork firme,
e Fallow  gulet  1rron-
e cnll quh!'.(i; T Te . Petroleum quiet.
« fOrm raeE mTedel,
L } . Ma 11 4loverssed: Maah ¥,
7i. Price a'=pe 570 e timoth
L
nxmnc te Mav Mar
Wi, Tuly T6he; St
Par? $T AL Nee % Tley
2 el 2ILE Mo

N
N 1 igfiae

!

l
it

i

iy
i
2

:
£

|
i
L

?
3

3'
i

:

!
1

!

k

;

i

it
e ¢

;
'
;




