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THE NEWS.

>

The Republicans of Maine|'

Holding Meetings to Ex-
press their Indigna-
tion. :

B ——

Secretlary Sherman in a Letter to

Senator Morriil, Gives His
Views on Refunding
Operations.

— ——

The amount of Ffve and Six Per Cent

Bonds Payable During the next
Year and a Half is nearly
$800,000,000.

GOVERNMENT BONDS.

The Amount Becoming Due During the
Nexe Year and a Half.
Washiogton, Dec. 30.—Senator Morrill
makes public the following letter from the
secretary of the treasury (o him as chair-
man of the semate committee on finunce :
SiR—In response to your verbal en-
quiries, | have therefore to submit the fol-
luwing observations respecting the refund
ing of tne national debt: In addition to
$18,415,000 of six per cent bonds absolutely
payable December 3lat, 1880, and $915,000
payable July 1at, 1831, the following bunds
of tne United Siates will become redeema-
ble within the next year and a balf, viz:
May l«t, 1881, five per cents, $508,440,350 ;
June 30th, 1881, six per centw, $264 321,350,
makiog a totul ot $772,761,700, the unnual
interest charge on which is $41,381,293,
About one-hall of these are coupon
bonds, haviog coupons running only to the
dates of redeemability, and if they are
tcunsferred or paid off the holders will have
to be supplied with adduional coupon
sheets at the expense of the government,
and at A cost prevably nearly as great as
would pay for the original irsue of the loan
It 1s manifest that these bonds cannot be
paid off in 1831, and [ therefore felt 1t my
duty t0 rccommend 10 my annual report
that authority be granted to refund thew
into 4 per cent bonds, thus effecting a sav-
ing in the anuual interest charge of about
ten and a halt miliions. The present ume
I believe to be the most advantageous for
such refunding, probably much more
fuvorable for the operation than any future
time, and we have at band in 4 per cent
consuls a bond already weil known
and extremely popular. The successful
fundiog of 80 large a portion
the public debt into these bonds during the
past year was mainly due to the exception-
ally tavorable state of our foreign and home
trade and tue resumption of specie paymeats,
aud it is my firm belief that our wisest
course is 10 refund the remainder o/ the
bonds beariug a high rate of interest while
this state of atfairs continue, The bill in-
troduced in the housg of representatives on
the 34 108t. by Fernundo Woud, chairmao
of the committee on ways and means. and
which has been sent o me, provides as fol-
lows: Toatso much of the authority con-
ferred on the secretary of the treasury by
the act of July 14th, 1870, and
Jaouary 20th, 1871, to refund the
public debt to the extent of fifteen hundred
million dollars as has not been exhausted
and executed, be and the same is hereby
modified so a8 to limit the rate of interert
uoon the bonds yet to be issued as an.hor-
ized by these acta to a rate of interest not 1o
exceed 34 per cent. per annun. T is bill,if
enacted inw a law, would perhaps be con-
strued as prohibiting the gale of bonds for
resumption purposes ata greater rate of
interest than 34 per cent., although such is
not probably the intent of the bill. Aside,
however, from the irresponsible
bearinog upon the ability of the
deparument to maintain  rerumption, I
believe its passage would be fatal to
retuoding, altbough [ shou!d of course be
happy to refund this debt lnto 814 per
cent , if it were practicable 1o do so. [bat
3¢ per ceat. bonds would not now sell for
par [ am fully satisfied, and 1 see no reason
wr expect that such bonds will be more fa-
vorably looked on 48 investment ia 1881
than 1t would be now. Oa the centrary,
witn the revival of indusiry and great ac-
livity 10 maoulacturiug, sigos of which are
already to be seen io all parts of the coan-
try, and the constsnt and locreasing
dewand for toe former arising
therefrom, it seems to me to be not at all
certain tha. we shall be able to horrow free-
ly at even four per cent per annum, and of
the correctness of these views [ received
most pusitive assurance during my recent
visit 1o New York that our four per cent
consuls, now having twenty-five years to
run, were worth, duriog the first balf of this

refunded in noy one yenr since refunding
began, and [ respectfil y submit that tl @
time now avniinfile in none

great for the purpose of the
pasaage of the Lill introduced by vourself
in the senate and by Gen. Garficld” in the
louse of representatives, will, I believe,

amount ‘prior to maturity of the bonde ;
it if it ehould not remult in

speedily  refunding the whole of

14, 1870, etc, will eoable the department 1
cxll ach 5 per cent. and 6 per cent. bonds : f
ter they sl a | buye matured, snd 10 redecm
them with the proceeds of the sale of 4 per
cent. bonds 80 wuthoriz:d, and such pro-
ceeds would include of course whatever
premium the bonds may then sell for.
While it is not thought eafe to ussume that
Upon resuming funoing operations with the
prospects of the emission of 4 per ceot.
ubout equal in smount to the present issue,
the bonds will remain at a pricejnot mech it
any above par, it is that under theoperation
of the proposed bill parties may be induced
to surrender the bonds tow held by bhem
on payment of an amonnt not to exceed the
difference in Interest between the bonds re-
ceived and those issued.

Very reapectfully,

JNo. SHERMAN, Sec.

AFFAIRS IN MAINE.

Gardiner, Maine, Dec. 30.—On reading a
statement that Capt. Berry, of Richard’a
light infantry, had arranged to remove the
arms of the company to some place where
he conld command their use, and that he
openly avows his intention to refuse to
obey any summons to turn out his command
for the rervices of the state if Gov. Garcelon
calls upon him to do so, Capt. Berry de-
clared the statements without foundation.

Portland, Dec. 30—A erpecial to-the Press
from Oxford saye a letter from State Libra-
rian Stacy to Moses Chesley representative
elect, waa shown by Chesley to a republican
by mistake. The letter requests him to
appear at the capital at an early day with
ten good men who will stand by him in case
their is opposition to the fusionista taking
seats, The letter further says: KExpenses
will be paid. 8how this to none but true
greenbackers. The above is vouched for as
A correct representation of the substance of
the letter.

Poillipi, Me., Dcc. 30.—A large indigoa-
tion meeting was beld lust evening. Toe
speeches condemo the course of the gover
oor and council, and the resolutions request
the senators anc representatives elect Lo rec-
ognize no man not legally elected.
Newport, Me,, Dce. 30 —The republicans
beld a large snd earnest indignatinon meet.
iog last night, presided over by R-v. David
Boyd 'T'be speeches and resolutions se
verely condemn the action of the governor
wnd couocil.

Farmiogton, Me,, Dec 30.—In answer to
the statement by Counsellor Brown in bis
remurks at Faiifield that Farmiogton was
thrown out because the returns were not
sealed up in open town meeting, Lwo select-
men of this town, both greensackers, (the
third one bas not been seen) will muke ul-
fidavit in substance that the returns were
made and sealed in open town meeting and
1n presence of the lown clerk and full bosid
of selectmen, that each signed his 0w o name
to each return and in the presenc: of ike
rest of the board after the returns had been
made up; that the returns were then attes'-
ed by the town clerk and sealed up in oprn
town meeting in presenc? of the full board,
and that the clerk of the town will make
uffi favit io confirmation of*the same,

THE UGLY UTES.

No Late News from the Commission, and
Fears that Another Massacre has Qc-
urred.

Denver, Dec. 30 —Up to this time noth-
ing Las been heard from the commission,
Commuoicstioa between Lake City and Li s
Pinos has not yct been brokeo, but theie
bas been no pews, official or uoofficial,
since Fridsy night, Hitch was 10 buve
left for Clive's ranch, 30 miles from Los
Pinos, yesterday m«roiog, but whether be
left or stayed is not kuown. Theanxiety is
intense, and there are fears of another mas-
eacre. .

CRIMES AND CASUALTIES.

New York, Dac. 80.—It appears that
William Howard, arrested tor burgls'y
Christmas morniog, and whose pitiful sty
excited much practicsl sympathy, is a bur, -
Inr recently released from prison and not:n
honest carpeoter out of work. He is agan
in custedy for his off:nse Christmas mort-
iog.

Boston, Dec. 30.—Mre. Helen Wood,
living at 11 Hawmilton Place, with her
daughter, aged 19, was shot last night while
asleep, and died this morning. From what
her daugh:er says it is believed that while
in a state ¢f somnambuliem she thot her
mother who occupied the same room and

month, $1.02} net, at which price they vield | bed

to the 1nvestor, to carry 10 waturity, 38.65
per coot per annum. A thirty years 3} per
cent bond to yield the same income would
have to ve purchased at 93.70. Again, &
four per cent bund to yield but 3} per cent
per annum would have to be puichased at
$108.85, and therefore a 3} per cent bond
cannot sell for par uotil four per cent bonds
are worth $108.88. With a small supply
in market, the great bulk of them having
been wosurbed as permanent investments,
the four per cent bouds are nuw selling for
nearly the best prices ever obtained
for ~ them, but it in not
brobable that this price can be fully
malntsined against the additional issue of
any large amount, and I would remind you
that during the last refunding operations the
*ales of these bonds had been auspended
more than once owing to derangements in
the money warket and the unfavorable state
of exchangen ; thus causing the bonds to il
clow par, at one time to 9 per cent. Fore
lunately these derangements were but tem-
vorary, and after more or leas delay the
department was able to resume the sales.
Ax befure stated, I think the presentsn
exceptionally favorable time for refunaing,
aud am  satisfied  (hat  the
" per cent and  OSper cent.
"1 e00n 10 become redecmable, cannot be
brofitshly provided for 1o any other man-
YT The very large amount to be refund-
o1 prior to Juiy 3ad, 1881, vearly $-00.000,
%), \a consigerably in excess of ibe smouat

TELEGRAPHIC BREVITIES.

PREPARING FOR PARNELL'S RECEP)ION.

Boston, Dec. 30.—A largely attended
meeting of the Parnell reception committee
was held last night to complete arrange-
mcats for Parnell’s reception, and a com-
mittee was appointed to go to New York
and accompuuy Parnpell to Boston. A pub-
lic reception will be given in Boston theatre
where Parnell makes an address. A ban-
quet. will also be given in his honor.

TELEGRAPH COMPANIES AT LOGGERHEADS,

Lafayette, Ind., Dec. 30.—An injunction
ha« been granted here against the American
Union Telegraph company, restraining that
company from constructing a telegraph line
on the right-of-way of the Cincinnati, La-
fayette & Chicago railroad. The applica-
tivn was made by the Western Union Tel-
egraph cowpany In the pending Great
Western Telegraph litigation the American
Union compuny loaned the receiver of the
former company ten thousand dollare (o be
deporited in court to compel the deliv-
ery of the linea of the Great Western com
pany by the Weatern Union company, which
holds them, to satisfy a claim. The pro-
ceedings in which the deposit was made were
appealed to the appellate court on & motion
made in the circuit court by the American
Union company for sn order to withdraw
their funds, which motico Judge Baroum

enable the department to refund the entire |

' boro, N. C,, arrived this morning enroute
| for Indianapolis, via Washington. The emi-
then, thut cluuse of the bill which 1enders |

applicable the provisions of the act of July {dren under the charge of the general passen- |

denies, on th: ground that the appil ate |

court alone hw jurisdiction over the mst -r,
The fund+ therefore remain deposited in
court, und ths Western Union still retains
possessicn of the lines .

| ETILL EXODUSING.

Petersburg, Va., Dec. 30.—One hundred
and seventeen colored emigrunts from Golda-

erants coneisted of men, women und chil-

ger agent of the Baltimore and Ohio rail-
101d. Several hundred more are 1o follow
DIDN'T 8EE GRANT.

Fredericksburs, Va., D.c. 30 —Tke
mayor, city council, and a large number of
citizens, with a band of music, were ut the
depot to day to grect Gen. Grant, and were
disappointed when told tha general wonld
only leave Washington to-night.

FOREICN.

THE RAILWAY DISACTER.

Leondon, Dec. 80.—The «ficiel report of
the North British rai riad in regsrd to the
terrible calsmity Sunday from the brenk-
ing of the Tuy bridge s1ys the fnlling gird-
ers mude a veryclean bresk (rom the portion
slanding; slmost the only signs of 8 emash
are the ends of t! e 1ails on which tbe train
ren which sre torp assunder. The rails
remaining s1e wrenched cut of their chains
for s few yurds, The eevere gale Sunday
exten led to B) casileSE iinburg, Stranraer,
Greenock, Yarmouth, Liverpocl snd Piy
mouth. Much dsmege was done on luud
and to shipping, ivcluding the loss af a
French barque und eight wen.

N. Y., Dec 80 —A dispateh from London
£aV8 three more bodies have been washed
sehure nesr the scene of the Tay hndge dis
sster, Al the mails have been reverrsed.
The newspapers are uoanimous 10 demand
g that a searching inguiry be made into
the cause of the accident.

SERIOUS AGITATION.

Canstanatinople. Dec. 30—Telegrams from
Novi Bazar announce that the agitation in
Boenia and Herzegovnia is assuming serious
proportions, owing to the tyranny of Aus
trian officera. Foar thousand Albanians are
ready to resist the action of Gavinje and
Plana, Abmed Moukhtar Pasha’s troops
are mutinious. They have not been paid,
and are in rags.

REGARDING THE CONDEMNED PRIEST,

Constantinople, Dee. 30.— I'he difference
between the British ambassador and the
porte regarding the arrest and sentence to
deatn of the priest who had been convicted
of veing the au.hor of tructa hostile to the
religion of Islawm, wiil be satisfactorily
arranged.

MINERS CN A STRIKE.

London, Dec. 30.—Ten thousand miners
are on a strike in Mons district, Belgium.
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Third and Broadway, Merchants Hotel Cornei.

Toilet Sets, Albums, Card Cases
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Are now seceiving their stock of

Ladies, Misses & Childrens' Furs!

Seal, French 8eal,
Canada Seal,
Lynx, Mink,
River Mink, Coney,
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FROM AFRICA.

Cspe Town, Dec. 29.—A meeting of |
Boers took place on the 10th inst., l'roml
which trouble was anticipated in some |
quarters, but it oispersed quickly after |
passirg a resolution to maintain the demaad |
tor the independence of Tiansvaal, and to
elect the volksroad. Paul Kruger was
chosen to the leadership, and waa instructed
to summon the volksroad. The meeting
was earnest, quiet and orderly.

LATEST BY MAIL.

Chicago, Dec. 27—Irish citizens held a
large meeting to-day and reports were made
showing that about $3,000 had been raised
to assist their countrymen in Ireland in their
late troubles.

Philadelphia, Dec. 27.—President Hayes |
and son left here this afternoon for Plain-
field, N. J., where they rpend Sunday and
Monday.

New York, Dec. 27—Datton & Rhodes’
clothing house at Bowery and Hester street
was damaged by fire to-night $35,000; in-
sured, Ocher occupants of the building
suffered to the extent of $10,000. The
building was damaged $2,000.

Portland, Dec. 27.—The greenhackers
have issned a call for a meeting of citizens
at Farwell hall Monday evening to give ex-
pression to their determination to vindicate
the integrity of the constitution and laws,
and to uphold the executive of the state in
the faithful discharge of his duty and to re-
buke violent incendiary utterances.

Cincionati, Dec. 26—Six detachments of
police of five men each moved simultane-
ously to-night upon six gambling houses and
arrested nineteen men. Three houses were
faro and three keno. The latter were filled
with players who escaped through the win-
dows and over the roofs of adjoiniug build-
ings. Two wagon loads of gambling im-
plements were taken 1o the station house.

8t. Louis, Déc. 28.—1'ae ice is getting
soft nod turning out In midstream, but that
on the Illino's shore is still fast sod hard
sorges bave :orm:d above and bilow
Grand Tower and the river has risen near-
ly two feet, but with the present mild
wenther they cau'tlast loeg and wilhin two
or three duys at the furtherest the river |
will be clear 10 Cairo and navigation to the
south for very i:ht beats resnumed.

Milwaukee, Dec. 27.—In view of the re- |
newed discossion of the financial questions,
Geo. W. Allen, president, and Thomas M.
Nichols, secretary of the Honert Money
league of the northwe:t, inane a ca 1 r quest.
ing the officers and members of the Mil-|
waukee league, and other citizéns who sym- |
pathize with the principles and jurposes of
the league, to meet at the Newhall house,
this city, on Tue.day evening, January 6,
for consultation regarding the future work
of the organization.

Washiogton, Dec. 28.—Gen. and Mre,
Grant arrived in Washington from Phila-
delphia at 4 p, M. accompanied by Ulysses
Graot, jr,, Fred Grant, Misa Phelps of Illi-
noix and Mics McKennan of Penvsylvania.
It was not gefierally known by what tiain
he general would arrive, but acrowd of
several hundred people had assembled at
the depot and the general’s appearance was
greeted with conslderable cheering and
other demonstrations of welcome. The
party were welcomed in their ear by Ed-
ward F. Brale aud daughter and ecveral |
other personal friends,

Just received a lur;a;‘-l;lﬁ—of. Irish and
Seotch Whiekieayimporied Port and Sherry
Wines aud Brandies, from the Costom house

io New York, at  ADiER & OHLMAN'S,

NEW AND ELEGANT LINES OF DRESS GOODS |

And in fact almost anything you may want in that line, and

AT CHICAGO PRICES.

Tkhird Street, Yankton.
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My Stock of Boots and Shoes tor
s - the Fall and Winter Trade is Com-
For Ten Dollars: Four lines insert-iplefe, and I have the Leading Styles
ed one week in Three Hundred and | They were
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For Ten Cents: One hundred page |
Pamphlet with Lists of Newspapers '
and Advertising Rates.

from the best factories.
‘bought beiore the late advance in
prices. Never had a larger stock in
'store. Will NOT be undersold. Al-

\ways keep in mind the place: “Exclusive Boot &
Shoe Store,” Capital Street. ﬁ

-

Charles Eiseman

SIS b LA R AL A 2

Spruce St.
N. Y.

ANNOUNCEMENT.

o ol e

CONSISTING OF

Momie TCloths, Brocaded Cashmere, Plain Cashmere, |

FANCY SUITINGS ! SATEENS IN ALL STYLISH SHADES. i

Brocaded Silks and Silk Velvets in all shades &
: MatchDress Goods. o5 1oM
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ALSO, COMPLETE LINES OF EVERY VARIETY OF DRY :
AND CLOTHING AT QoorS

CHARLES EISEMAN, - Yankton, Dak

COX'S
BLOCK,




