iz . P ——
H W T T p A

—— — =

Pl

S MADE WITH PEN AND CAMERA

EORORRRIAIEIITICIRIICIRIRIRIRIRICHR IR IEIES

PO ST 7O 7, £ O O L S
Mww\w& L

:,.-..,. T

rAfter ths downfall of the United

. money, called bard to get and
easy to concemtrate In the hands of

The ofvil war brought
légal tender notes, bond lssues and the
flight of gold to Euwrope. Then cmane
proaperity, to be followed by the agi-
tation of the Aemonetization of sllver
snd the resumption of specle pay-
menta. About this time flourished the
mmq. whae wargued that the

sovernment’s right to issus 28 much
money as it pleased was not to be
abridged.

Every one remembers the Bryan
fizht of 1896 for the fres and unlimited
ed coinage of silver at the ratio of 16
to 1 with gold. The yellow’' metal car-
ried the day &nd bas ruled ever sinca.
The paniciof 1907 brought the quaation
up again, in acote form, and the work
of the pational monstary commission
found expression in 1511 and 1512 in
the recommendations for the estab-

lishment of the National Reserve asso—
clation.

Now comes the mew Owen-Glaes bill
to reform the American currancy sys-
tem. It is named after Senator Robert
L. Owen of Oklashomes and Representa=
tive Carter Gilass of Virginis, chair-
men, respectively, of the senate and
bouwse committees of banking and cur-
rency., They alm at satisefying the de-~
mand in banking, and aco-
demic clircles for changes In the
American currency system that will
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make the money supply more elastic
and responsive to the demands of busi-
|.ness.

With that end is view the bill has
bean framed and bas been amended
and has been tinkered with for months.
It has besn changed to meet the ob-
joctions of lawmakers, and it has been
altered to suit the ldess of bankers.
Business men have alred thelr views
of it and university professors have
expressed their opinlons, Only an out-
line of the ¢nds attempted by the bill
can be givem here., The outline is re-
produced from the American Review of
Raviews:

*The measurs alms It makln: the
monetary system of the country more
simple and uniform end more readily
availablse for tha needs of
both as to guantity and as to local de-
mand and supply. As respects the ma-
chinery of its operation, it sets up at
Wwashington & central body known as
the federal reserve board. This i= to
consist of the secretary of the treas-
ury, the secretary of agricuiture, the
comptroller of the currency and four
other members, to be appointed by the
president. One of them, according to

an early draft of the blll, was to be a

banker of practical experience, but this
provision was criticised and made sub~
ject to change. The resérvs board is to
have lerge suthority and discretion re-
lating to the ofher parts of the mechan-
fsm anod its functions. Thesa other
parts consist chicfly in & serles of
agancies, each to be & center of bank-
ing power for its region.™

How Many Reserve Assocciationa?

It was at first proposad to have any-
where from ten to twenty of thess
reglional reserve associations, butithey
were later narrowed down to twelve.
Five were proposed and some bold
financial spirita went so far in defying
the old prejudice egainst a central
bank as to urge the establishment of
ons central reserve association.

“Thesa federal resarve districts haw-
Ing been laild outl™ the Review of Ra-
views goes on to say, “there Is to be
created in each of them a fedelal re-
serve bank. The stock of this bank
must be subscribed for by all the na-
tional banks of its district, each sub-
ecribing to the sumount of 20 per cent
of its own unimpaired capital

“There are to be no other stockhold-
ers excepi as state banks within the

district may also be permitted to be-
come members upon application. Each
of these districts must be large and
important enough so that the original
subscriptions to the stock of its fad-
74l reserve banlk shall provide a capl-
tnl of At least $6,000,000, There are to
be no depositors in this federal fdserve
bank of a given disiriot exdept the
banks themselves and  the United
States government,

“The government will no longer de-
posit its surplus funds in ordinary
banks a8 now nor let them Ue unused
in the wvaults of snbu'mn‘rtas. but,
rather, will put them in thess federal
reserve banks subject to the super-
vision of the central board at Wash-
ington and to the direct authority over
them of the secretary of the treasury.

“The bill providesa for an {saus of
$500,000,000 of mew treasury notes of
the United Btates. These can be mp-
portioned tg the several federal re-
serve banks and by them In turn sup-
plied to the ordinary banks at such
times as money is especially nseded, as
when the erops are moving, and ao on.
This currency will be secured by the
deposit with the federal reserve bank
of commercial paper.

of house banking and currency committes. B~—James B. Forgan, banker, of Chicago. 6~J. Pierpont Morgan, 7.~~Jasob H. Bchil,
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*The ratas of rediscount would be
fixed by the federal reserva bmsile sab-
ject to the asuthority of thes oceu
bank at Washington., The feders
werve banks have each a bomrd ¢
directors, three of whomm are
by the membership banks of th

»

trict from thelr own bDanking Crafer-
three others chosan by the mutoe

un

nity,
members from thes business com
ity at large and three others Jesi
ed Dby the federal reservae Dbosr Lt
Washington. The esrnings of the fod
eral reserve banks may pay
stockholders § per cent upom the paid
up capital

“There are provisions Deeilltaring
the exthango of the present largs
standing issue of 2 per cemt bonds for
bonds dmwing 5 por csnt. The st
contemplates the deflnite extincticsn in
due time of tha present banknot
based upon the depoait of 2 pev
bonda, The 3§ por cent bDomds we
not hava the so ecalled ‘clrouls
privilege The bill contalrs provieis
requiring what are deemed proper re-
sarves, to ba held fn bank vaults ¢
placed omn deposit by the banks
the federal reserve bank of which they
are membera.”
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TO AND fRO AGROSS THE ATLANTIG GRAGKLE THE TIME TESTS

il

Thesse are actual greet-
Ings, not eclentific immginings, and
will be exchanged for the next six
tmonths between the great new Ameri-
can wireless ststion at Arlington, Va.,
menr Washington, and the French sta-
tion on the Eiffel tower, in FParis. The
French eapital and the American will
“sonverse.” Through the 3,000 mliles
that #l& batweem them will pass mes-

, sages of good will and greeting, of sci-
entific comparison of results. The un-
dertaking 1s one of the most lmportant

“ pianned in the fSeld of wireless te-

Pboto-s by American FPress Association.
Wireless Station at Ariington, Va. (Left) and Eiffel Tower, Paris (Right).

they will undoubtedly have a wider
range, They follow om the lines of
those carried out by the bureau of lon-
gitude™last March, when important re-
sults were obtalned, despite unfavor-
able weather. It was then found pas-
sible to make frequent compariszons of
time by the radiographic systern, and
on the night of March 28 Puris and
Washington were able to converse

Attempts were also made with success
to photograph records of tha wireless
signals.

It is expectsd that one resuit of the
gix months® teats will be the determi-
nation of the speed of the Hertzian
waves across the Atlantic. As At pres-
ent calculated the spesd of the waves
is equal to that of light—that is, about
184,000 miles a second.

Wiraless telegraphy is making rapld
etrides nowadays, Three nations—ithe
United Etates, OCreat PEBritain and
France—are planning “around the
world™® systems. The British systam
will be the famous *all red" routs, of
which so much mention was made in
the recent investigations of the British
Marcon! company's relations with the
government. The French authorities
say that as soon as the various colonial
stations are completed they Wwill make
round the world tests, with the great
station on the Eiffel tower in Paris
as the firet transmitting point.

The American system contemplates
covering a great part of the world
with the primary purposs of keeping
the navy department in Washington
in conmstant touch with the vessels of
the navy. The etations of the system
will be ons at Arlington, Va, one on
the Pacific coast of the United SBtates,
one in the canal smone, one in Hawall,
one in BSamoa, one on the Island of
Guam and one in the Philippines. The
department recently ordered the In-
stallation of modern sets of apparatus
at nearly all of the' stations In ths
United States to replace the Instru-
ments which had become antiquated
by the rapld advance of the science of
wireleas telagraphy. The army sta-
tion at Fort Leavenworth, Kan.,, figures
fn the scheme as the overland trans-
mitting point of the messages sent
from Arlington to the Paclific

One of the most Interesting of the re-
cent developments of the wireless is
the utilisation of the waves for sending
out time signals throughout tha United
States. A few weeks ago 1t wWas an-
nounced in Chicago that jewelers, rall-
road officials and others desirous of
having the correct time to a fraction
of a second could have it fiashed to
them from Arlington, where it was re-
caived, of course, from the observa-
tory in Washington,

“The wireless waves from the sta-
tion at Arlington,™ said the radio In-
spector at Chicago, W. O. Hensgen,
"are powerful encugh to reach CHlcago
and even far west of hers, Twice a
day from the Arlington station the cor-
rect tims 18 sent broadcast. I may be
caught with even the simpiési cmateur
wireless outfit if the machins is tuned
to 2,600 meter wave lengths,

“As the waves travel at the rate of
about 186,000 miles a second one nesd
not worr¥ about the length of tims it
takes the waves to get from Arlington
to Chicago. We expect soon quite a
number of frms will be setting their
clocks here by wireless.” Germany is
also synchronizing the clocka through-

out the empire in this manner.

MELCHIOR W. GATHES.

Folks Who Can

ESIDES the Order of Pole
Discoverers, which contains
only two members—or three,
at most, If we =admit the

clatm of Dr. Frederick A. Cook—prob-
ably the most exclusive company in
the world is composed of the Men and
Women Who Can Look at Statues of
Themselves. Robert E. Peary, MNnder
of the morth pole, 1s doubly honored.
He belongs not only to the FPole Find-
ers’ assoclation,. but, if be has a mind
to do 8o, he can go to the American
Museum of Natural History In New
York city and gaze on his own features
reproduced in marble. Btrictly speak-
ing, he ought to ba only an honorary
member of the Monumented Men and
Women, for the museum tribute to him
is only a bust. But the statue may
come before Peary joins his forefa-
thers,  He's comparatively young yet.

Throughout the world there are less
than a dozen men and only one woman
with public monuments, Of course
there &re any number of men and wo-
men who have served as models for
symbolic statues, but they don’t count.
Thelr names are not on the pedestals.
So far as diligent research can discov-
er here are all the living men and wo-
men who can look at counterfeit pre-
sentments of themselves and throw
out thelr chests in pride:

Empress Augusta Victoria of Ger-
many, Lord Curzon of Kedleston, for-
mer viceroy of Indla; Lord Kitchener
of Khartoum, British agent in Egypt;
Henrl Fabre, the famous French en-
tomologist: Robert E, Peary, dilascover-
er of the north pole; Admiral George
Dewey of the United States navy, and
General John B, Castleman of Louls-
ville, Ky,

The monument to Geneml Canstla-
man, showing. him seated on his riding
mare Carolina, will be unvsiled Oct
10. QGeneral Castleman s one of the
leading citizens of Louisvills and the
monument is a tribute to him for his
work In perfecting the fine park sys-
tem of the city.

It 18 a bronze status and is spirited
in conception and execution. It is
eminently proper that the bronze Gen-
eral Castleman should be put on horss-
back, so he can sce himsalf as others
s=e him for he has spent much time
in tha saddlse. He has bsen presidént
of the Amearican Saddie Horse Breed-
ers’ association for many years,

Rose lovera are reaponsible for the
erection recently of a bust on & pedes-
tal of Empress Aungusta Victoria, con-
sort of Emperor Willlam of Germany.

»

Look ‘at Statues of Themselve:;

To help along the celebration of the
twenty~fifth anmniversary of the reign
of the emperor and empress the So-
clety of German Rose Lovers, of which
the kaiserin i “protectresa™ put up
the bust at Sangerhausen, Germany.
Admiral Dewey's "monument” stands
in New York city. Iset it be confessed
that it isn't much of & monumentd,
being only & humble wooden figure of

the admiral as he looked, or as ths
woodcarver thought he looked, after
he had licked the Spaniards in the bat-
tla of Manila Bay. A bright tobacco-
nist thought a figure of the popular
hero would smbeilish his place more
than an old time wooden Indian. And
there the natlionsl hero stands, invit-
ing passersby to purchase cigars, clga-
rettes and cut plug!

Calcutta, YIndia, has the distinction
of possessing two monuments to lving
THan, They ‘are Lords Curzon and
Kitchener. The former WwWas mbou-

dis. Folks with s liking for x.m ool
quote Lord Curson's speesch
Mangion House, in London, In

prophetic of the tnusual hond
waa to be paid to him. He ssid
the message I8 carved In gras
bhewn out of the rock of do
our work I8 rightecous and that It 3
endura.” Loyd Kitchener won his
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Bust of Empress Augusta Viotoriag
Monument to General John B Ca .
man, in Louisville, Ky.
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monument by commanding the DBritisx
troops in India,

The monument to Henri Fabre
aged Frenchman whoss rosessl
among (nsects ars known to » 1re
the world over, stands In Awign
famous old French city.

Why walt to erect & monument o =
man until he is dead? Su
argument of Colonel Joha A, J:
who says that he and not Ella WT
Wilcox or any other in the au
the famous verses beginning
and the world laughs with ¥
has sent out an appeal to hia £
help to buy a bronss bust of b

ARTHUR J, BEIN




