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'J'KItMS Tiie Cammjosian will bo piihlishi'tl
weckly ut $2,00 por niiniun, or nt 1,50 if pniil in
advimco. If puy itionl is iiiutlo williin six moutlis
frotn tlio limo of mibfieribing it will bo cniumloruri
n nJvanco nnv. No nnpor will bo diseoiitiniiod
unlil nll nrroarugos nro puid, cxccpt ut llio option of
tlni ptiblishcr.

(CpAdvorlisemcnls will bo hiHortcd for llio cns-toum-

pricos. Persons nro rcqiiested to stato llio
nuinbur of wooks tlioy wish tlicir udvortiBonieiits
pnblisliud, othorwiso tlioy will bo insoitod till fur- -

Lul and chnrguu ncconlingly.

Inuian Cnunrrrns. lioss Cox in Iiirf actvcn-tur- es

ou tlio Coluuibia Itivr,givcs tlio follow

ofthotorttircs inflictcd on ono of tlics

Blnckfect tribo of Indians, by tlio Flutlieiuls, by

wboni Iio wns mudc prisoner
"Hnving bccn informcd tlmt llicy worc nbout

putting 0110 f 1'lt-''- r ''isoncrs to tlcatli, 1 wcnt to

tlieir t'tuiip to witness tlio speclaclo. Tlio iiiaii

wns tied to n trcn; aftor whicli tlioy Iieated au old

Iiancl ofa gtin until itbecanio red liot,with whicli

lliey buriiod Iiim on tlio legs, thighs, iiock,ehceks
antl belly. Tlioy tliun coiiinioiiccd cutting tlio

llesh from iihout tlio nails, whicli thoy ptilled our,
nnd next sopnrntcd tho fingcrs from tlio liand
joint by joint. During (ho pcrformnnco of thcso
cruelties tho wretehed captivo never wiueed, and
insicnd ot sning for tncrcy, Iio addod fresh stiin-ulcn- ts

tc thcir bnrbnrous ingenuity by llio inost
inilating reprouehcs, part of whicli our interpre-tcrtranslrtte- d

as follows: "My hoart isstrong.
You do not hurt mo, You cnn't hurt mo. You
nro fools. You do not know liow to toiturc.
Tiy it nguin. I don't fool any pain yct. Wo
toiture your rolntions u grcat deal botter, beeauso
wo inako thoin ory oul loud liko littlo cliililren,
Ytui nro not brave: you liavc smull hearts, and
You aicalways afraid to fight." Then nddressing
ono in pnnieular, Iio said, "It wns by my arrow
you lost your oye;" upon wliich tlio Flathcad
dnrtcd at bini, and witli a knifo in a monicnt
scooped oui ono of his oyos; at thc samo timc
cutting tlio bridgo of liis noso ncnrly in two.
This did not stop biin: witli tho rcniuining oyo Iio

lookod slcrnly at anothcr, and said, "I killod your
brother, and I scalpcd your old fool of a fathor."
Tlio warrior to whom this wus uddrcssed instant-l- y

sprang at liini, nnd soparalod thc sculp from
his hotul. 11c was thon about phmginga knifo
iti liis hcart, until ho was told to dcsist hy tho
chiVf. Tho raw skull, bloody soeket. nnd inuti-latc- d

nose, now prrscntcd a horrifio nppoaruiioo,
biil by no nicaus changed his tono ofdofiancc.
"It was 1," said ho to thc chiuf, "that mado your
wife a pnsoucr last fall; wo put out her cyes;
w torc out hcr toiiguc; wo trcatcd her liko a
dojr. Foriy of our yoiing warriors " Tlio
cliii'fiaiu bncamo iucensod tho momunt liis wifc's
iiMini; was mcntioiicd; ho scized liis gun, and,
bcforo llio l.i-.- t Hcntcnco wa.-- i omlod, a ball from it

jMi.-- through tho bravo follow'.s hcart, and
liis digbtftil stiflcring.s. Shockiug, how-c- er

as ihis i.lrcadful oxhibition was, it was lar
cxcccded by thcatrncious cruoltios practisod on
tlio fcmalo prionoifi; ;n whicb I itin sorry tosny,
tho Fliit-bca- d woincn nsMstcd wiih ntoro ?avngc
fuiv than tho mcn. I only witncssoti part of
wliat ono wrotchcd youug wotnnn snirorod, a do

ftiil of wliich would bo too rovolting for pnblici
t . Wo icmoustiaicd airaiiiFt tlio oxorciso of

such honiblo cruollictJ. Tlicy rcplicd by .ayin
llio Iilackfeot troatod tlicir rcliilions in tlio saint
niannor: that it was tho coui'ao adoiiicd b nll
rcd warriors; and that thoy eould not tliink of

giving up tho gratification of thcir rcvongo to thc
foolish and womanish fcolingsof white mcn.''

FEMALG EDUCATION.
Fcmalo cducadon is of immcnso cmportanco

ns counectcd with (ioincslic lifc. It is at hoiin
nlicro iniiii gcnerally passcs tho largcst poriion
of liis timc, whcrc Iio sooks a rofiJgc from tho
vcxations and cmhainissmcnts of buaincs.-'-, au
cnclianting roposo from o.xcrtioii, a roliixatioti
Iroiu care by thc iniorohango of afloction ; whcro
soinc of his fincst pymptuhics, tastos, and moral
nnd rcligious fcclings nro formcd aud nou'.iihcd
wlicro is tho treasuro of purc and disintcrcstcd
Invc, such as is scldom fouiid in tho busy walks
of tho solfish and caluulating world. Nothiii"
"iu bc morc dcsirablo tltan to inako ono'dilomcs
ticabodo thc highcst objcot of hisattachmont aud
satbfaction.

Woll ordcrcd boino, innn's bcst doliulit to niiiko,

Witb cvory gonile caro oluding art
raiso hor virtues, animato tlio bliss,

Andswoeton all tho toiJs of liuman lifo
Inis bo tlio fomalo diguity and prniso.
Neithor rnnk nor splendid inunsions, nor ,cx

lurnisbed ajiartnicnts, nor luxurioiis
lep.jsts can accomplish theso actions. Tliey nro
to bc obtnined only from tho riches of olcvntcd
Pnnciplcs, from thc nohility of virtue, from tho
splondorofrclifjious aud moral beauty, from tho
Dniiquct of icfmcd tnsto, affuctionato dcportmcnt,

d mtcllcctunl pleasurcs. Intclligonco and pioty
l'l'"w 1,10 ''"glHcat sunsbinc ovcr tho dvvcllings

i".w.io iue.ami tlicso arc tho rcstills of fcir.alc
e'hication.

Iiitclligcncoand auimatcd discoursc, iminonlly
! "ho dignity.nnd mnltiply tho charms ofcv-CJyfcina-

lc

tbut can cxccl in thom
It is a s.icrod nnd hoinc-fo- lt doliglit,
A soberccriuirity ofwalking bliss.

10 WJ' Cfl susiain an clevated coursc of
"v' rsation i whoso niind soara ahovo the triPos

1,11,1,1" gtayanr""J"T7TrTiaaifcjriwuxjMLaMftju.-mjTOi'n7111- rww-- r

nnd ooitMiion things ol linio nud tcnso ; who is

distingiiished for wcll-digoHlo- d opinions, nousiblo

ronmrkH, habitsof thinkinganil obsorvaiion, ood

jiidgmciit, nnd tvull disciphucd tonipcr, is a por-potii- ul

sourco of hlcssings nnd oxhiliirntion to nll

williin hcr circlo sho will makc nll that isdc-ir-ubl- f,

so that nono of hcr housohold will ucod or
wish to ncok clsowhoro for happincsH. Thoy
will bc nhlo "to drink watcrd out of thcir owu
cistsrns, nnil running watcraof tlicir own wclly."

JMJl WEBSTER'S SPEECII,
On tlio Ciinciicy and on tlio Now I'lnn fjr nol-lccti-

and kooiing tbo public monoy, dtdivoicd in
llio Sciiato of tbo Unilod Stntcs Sopt. 23th, 1837.

Hln. Pni:siDr.NT : I ntn oppnscd to llio doctrinos
of tho mcssago, lo thc bill, nud to tho amcudmeiit
of llio monibcr from South Oniolina, f.Mr. Cnl-Iioiii- i.

Iu nll thcsc, ( sci: uothiiiL' for tbo rclicf
of tho oountry; but 1 do sco, as l tliink, a ijiics-tio- n

involvcd, tho iniporianco of whidi traii'j
ccnds all tho intcrcst of llio proscut occnsiou.

It is my purposo to slato that qiicslion; to pro-sc- nt

it, tis woll to tho oountry as to tho S'.'iinto;
to sihow tho longth and hrcadth of ii, as a iiics-lio- n

of practicnl polilics, and in ils bcaringou tho
powcrs of tho Govci'iimcni; to cxhibit iis impor-taiic- c,

aud to oxprcss my cwn opinions in rogard
to it.

A rocilal of ovonts and occurrcnccH w ill
show how this (picstion has aiiscu.

Thc Goveriiincnt of tho Unitcd Slatcs com-plcte- d

tho furty-cihgl- h ycarof iis oist(.'tii'o,undor
tho prcscnt consiiltilion, ou tho lliird day of
iMaich last. During this wholo pcriod, it has
fclt ilsclf bouiul to lako propcr caro of tho cur- -

rcucy ot llio couiury; aun no adnunislrntion lias
uilnnttotl this ohligation, moro clcarly or morc
frcipicntly, than tho last. For tho fuIfihuGiit of
this ackuow lcilgcd duty,as wcllas lo accomplish
othcr itscful purpocs, n national bauk has bccu
niainlaincd for foriy out of thcsc foriy-oig- bt ycars.
Two iiistitulinns of this kiud havo hcon orontod
by law; ono, coumicncing in 1701, and limiiud
to twonty yoars, nnd o.vpiriny, ihoroforo, iu 1811;
tho nthor commcuciug in 1810, witli a liko tonu
ofduraiion, and onding, thuroforc, in 1830. Hoth
thcso iusiilutions', cach iu iis liinc, accninplishcd
tlicir purposc-'.s- o far as curroncy was concornod,
to llio gcncral salisfaciion of tho countiy. 13ut
lioforotho last Iiank cxpircd,it had thc misfortuiio
lo hccomo ohnoxious to tho last ndniimVtraiion.
I nccd not, nt prcscnt, spcak ol iho causcs of this
hosiilitv. Aly purpo.-i- only rcnuircs a sia'.cmont
of that faot, as an ininoriant ono iu tho ch lin of
occurrtMiccs. Tho lato I'rcsidciu's dissatisfai'iion
of thc b.'iuk wns iiitimali.'d iu his (ir.--t auuiiid
mcsi-ago- , that is lo ny. iu IS29. Ihit ibc bank
stood vcry wull wiih ihc oountry, thc lnsiih,nrs
kuown and growing hostilily iiotwiihsiniuliiig;
and in 1832, lour ycars boforo iis cbartcr was to
c.xpirc, bolh llouscs of Gongrcss pasod a bill
for iis coniinuaucc; thcrc hcintr in its favnr a largo
niaioritv of iho Scnatc, nnd a lariro niaior'uv of
tho Iloiiso of Kcprcscntnlivts. Thc bilJ, howov-cr- ,

was ncgntivcd by tho Pici-idcnt- . In 8'-3-, by
an ordcr of tbo Prcsiiicnt, tho public nioncys
wcrc rcmovcd from iho custody of tho bank,
nnd woro dcpositcd wiih ccrlain sclcctcd Statc
bnnks. This roniovnl wns accompanicd with
iho uiost conlidcnt dccliirations i ini ussuranccs,
put loith in cvcry foini by Iho I'lrsidr.m nnd thc
Sccictary of ihc Trcasniy, ihat ihcso Stato banks
would not only provo sufo dcpositL,rics of i Iio

public monoy, but that thcy would nlso furnish
thocounliy wiih as good n (Mirrcncy ns it o.vcr
had onjoycd, aml probably bctlcr; nnd would
also ucconiplisb all that c.ould bo wiihod in ru-ga- rd

lo douicsiic oxchnngcs. Tho tiiibMit ulion
of Stato banks ;br a national instituiioii, for iho
ilischargo of tlicso dniies, was ibal opcralion,
whicli has bccomo kuown, aud is liludy to bc
long romcinbcicd, as iic 'Expi;rimcnt."

For somo ycars, all was said to goon cxirciuc-l- y

woll, althoiigh ii si cinod plain cnougb t" a
grcut part of tho coininnniiy that tliosystcui w as
ladicnlly virioiis; ibal its opcrniions worc nll

clinnsy, nnd wholly iiitiilcqniiic lo
iho pioposcd onds; aud that, sooncr or lalcithi'ro
mtist bc an i.'xplo.-io-n. Thc adniitiiiraliiin.liow-cvcr- ,

adhorod lo iis oxpcriincnt. Tho mnrc it
was (!Oinplaincd of,ihc loudor il was praisoil. Iis
coimnciidnlioii was ono of iho standiiiir topics
of all ofllcinl commtiuicatinu; nud iu his last
mosi-ao-

, in Dcccmbcr, 18;j(i, tlio lato Prcsidont
wns moro than usually cmphatic upon thc grcat
succcss of this attcnipts to iniprovo Uio ctiiTcncy,
and thc hnppy rcsults of tho cxporimoiit tipuu
thc importaut btisincss of iho cxchangc. Hut a
rcvcrso was at haud Tho ripcning lilorics of
tlio cxpcriinoiit was soon to mcct a dicadful
bli"hiinr. In tho carly part of ftlay lasr, thcso
bauksall stoppcd paymcut. Thiscvont,of ooursc,
produccd grcat disircss iu tho countiy ,aud it pro- -

iluccd also tiiiigular cuibarrussuicnis to tlio ail
miuistratiou.

Tho prcscnt adininistration vis thon only two
monihs oSd; but it had nlrcadv bccomo formallv
piciigcd to inaintaui thti pohcy of ihat wliich
had gono btiforo it. Tho Prcsidont had avowcd
his purposo ol trcading in tho fooistcps of his
proucotssor. ucro tiicn, wr.s dilliouliy. Ucro
wns n political knot, to bc oitbcr unitcd or out.
Tho oxpcriincnt had fuilcd, and failcd, as it .vns
thoiight, so uttcrly and hoiiolessly, that it could
not ho triod ajruiu.

Whut, thon, wns to ho dono? Oominittcd ii- -

gaiust a htiuk of tho Unitcd Htnlcs in iho strong-cs- t
iininucr, nud tho siibstitutc, from wliich so

niiioh was oxjcctcd, havinL' disaiipointcd all
lopcs, what was tho adininistration to dn? Two
listinct classcs ot dutics had hocn porformcd, iu

tuncs past, by tho liauk of Uio Unitcd blutcs;
ono moro immcdiutly to tho Govoinmcnt, tho
othcr to tho oommunity. Tlio first, was tliosafo- -

k'coping aud tho trnnstcr, wncu rcquircd, ot tlio
public monovs; tho othcr, tho supplying of a
sound and convenicnt papor ctirrcncy, of oqiial
crcdit nll ovor tho oountry, aud cvcry whcro o- -

quivaloiit to spocic, nnd tho giving of inost nt

fuoilitics to thc oiicratious of oxchnngc.
Thcsc objccts woro hiijhly importanl, nud thoir
niosl pcrfcot nccomplisluncnt by thc cxporimoiit
had bccn nroinisod. from iho'first. Thc Stuto
bnnks, it wns doolnroil, could pcrform all tlicso
dutics, and should pcrforni thoin, But tlio

lo n lishonnrcd ond in tho carly
partol Aluy. Tho dcposito hanks, withjtho oth-

cr?, stoppod pnymcnt. Thoy could n'ot rondcr
hack thc dcpositcs; aud so far from hcing ablo to
furnish a goncrul curroncy,or' to assist cxclianges

Uf iil o

(purpoHi-s- , iiidccd, wliich thcy novcr had fulfillcd,
w ith any succcss) ihcir pnpcr bccaiuo imiucdi-atcl- y

dcprocintcd, cvcn iu its local circulation.
What coursc, then, was tho udmiuintrntiou now
to adopt? Why, ir, it is plain, that it had hut
ono nhernativc. It must 'iih-- r rciurn to tho for-m- cr

praclico of tbo Govcrnincnt, tako llio
curroiicy iuto its owu hauds, nud iniiiutniii it, as
Woll ns provido for tho safo kccping of thc pub-
lic monoy by sonto insiitiuion of iis own; or clsc,
ndopt somo new inndo of uicicly kccping ihc
public monoy, it must abtindon all furtlicr caro
ovcr currcncy nud o.vcIitinji. Ono of thcsc
cotirscs bccaiuo iiicviiublc. Tho udiuinisiraliou
had no othcr choico. Tho Statc banks could bc
tricd no uiorc, w ith llio opiuion whicli tho

now cntcrtuiiicd of tlicin; nnd how
clso could uuy thiug ho donc, to inaintain ihc
currcncy? In iio way, hut by thc cstablishtncnt
ofa national instituiioii.

Thcro was no cscapo from this dilcnima. Ono
couVsc was, to go hack to that whicli tho pnrty
had so much condcnincd; tho othcr, m ivo up
tho wholc duty.nnd lcavc tho ourrcncy to iis faic.
nctwocn thcso two, thc tidministiation found
ilsclf absohitcly obligcd to docidc; tind it has

and dccidcd boldly. It was dccidcd to
siiricndcr tho duty, aud abandoii thc coustitution.
That dccision is bcforo us, iu llio mcssagc, aud
in thc nicnurcs imw iuidcr consi oraiion. Tlio
choico has bccn madc; and that choico, in niy
opiuion, raiscs a qucsiion of thc iitmost inipor-
ianco lo'ibit pcoplc of this countiy, hoth for tho
prcscnt aud nll fuiiiro timc. That qucMion iis,

wlullter Cougrcss lias, or ogif lo liave, any dnly
to pcrform iti rclation lo tlit curniuy oj Ihv. comi-)- ,

beyond thc mcrc rcgulution oj thc gold and
sxlvir coin.

Mr. Prosiilcnt, thc honorablo incnibor from
South Carolina romarkcd, thc othcr day, wiih
grcat frankiicss and good huiiinr, ibat iu iho po-
litical classificutiou of ihc tiiucs ho dcsircil to bc
o.onsidorod ns noihing b'lt an lioncst niilli(icr.
Thut, ho said, was his chaiactcr. 1 bclicvc, sir,
tho country will rcadily conccdc that charnctcr
to tlio honorablo gcntlcinnn. For ono, cci t.iinly,
I nni williug lo say, that I bclicvc hiin a vcry
honcst aud vcry sinci'ic nullificr, tifiug tho tcrin
iu tho samo sonso in wbich ho usod it hinisclf,
aud in wliich ho mount lo npply it to hinisclf.
And I am vcry much afraid, sir, that (whatcvcr
bc niay tliink of it hinisclf) it hn.; bccn iindcr
thc influoncc of thcsc sciit'uncnis, whicli bclong
to hischiiractcr as a nullificr, that ho has so rcad
ily and so y.ealouslv cinbniccil thc doctrincs of
ihc Prcsidcnt's mcssagc. In my opiuion, tho mcs-
sagc, thc bill bcforo us, aud thc honorablo incni- -

bi'i s ainendnicnt, foriu, tngctbcr, a systoin, u
codc of piaciicid piditics, tlit! diicct tciidcncy of
whicli is lo nullity and cxpuugc.or pcrbaps.nioro
corrccily spcaking, by a inutcil and mixcd pro-ccs- s

uf im llificiiiuii aud (xpiinging, to aholish, a
highly inipoitaut aud uscful powcr ol thc Gov-cinuicn- t.

It suikcs down thc principlo upon
whicli llio Govcinmcnt has bccn aduiuiistorod,
in rcgard to ihcsubjcct of ihc ciu i cucy, tlirough
its wht.lo Jiistoiy; nud itsi.-i-k- s lo (diliicrnic, or to
draw black lincs aroun J, that part of tho eoiistiiu-tio- n

on whicli this principlo of ndmiuistialion
has rcstcd. Tho systcin proposcd, in my opiu-
ion, is not only anti coiniucrcial, but uiiii consii-ttnion- al

also, aud nnii union, in a hi'di dc'icc.
You will sav, sir, that this is a stroii-- ; wav of

statiug au opiuion. It is so. I mcaii to siatc
tho opiuion iu thc strongcst inauncr. 1 do not
wish indccd, at cvcry ttirn, to say, of nicasiucs
whicli opposc, that thoy cithcr violato or suncn-dc- r

tho couKtitution. Hut whcn, iu all sobcrncss
and candor, do so thiuk, in all sobcrncss and
candoi', 1 must so spcak; and whcthcr tho opiu-
ion w hich 1 havo now oxprci-sc- bc trnc, lct
tbo soipiol dccidc.

Now, sir, Congrcss has bccn callud togcthcr
in a monicnt of grcat diflicuhy. Tho charc.ctcr-isti- c

of iho ciisis is comnicicial disircss. Wo
arc nnt suflcring froni war, or pcslilcncc, or fani-ini';a-

it isallcgoii, by ihc Pr.'sidcnt and Scc- -

rclaty, in.it ihcic is no wiuit ol iovcihk. O'.ii
nicaus, it isaycircil, nro abuiuhiiit. And yct tlit
u,M 11 " i m iiiMi-css-

, aud inc country is in
ilisircss; imd Cmigrcss is asscuihlcd, by a call o
Uio l'rcsidcnt, to provido rclicf. Thc imniciliato
anil thrcct caiisc of all, is, dcraii''cincnt of tlit
currcncy aud llio cxchancs; coninicrcial crcdit
is gono, aud propciiy no longcr answcrs tlit
coiiimou cnds and purposcs of proiicrtv. Gov
crnincnt cauiiot nsc iis own nicaus, autl iudi
vnmais aro nciio iinanic tt) coinnianil tlicir own
rosourccs. Thc opcrniions, hoth ol'Govcrniiicnt
anti pcoplc, arc olisiructcd: anil thcv aro ohstriic
tctl, bccausc iho monoy of thc country, tho grcat
iiisuunicnt ol cnmnicrco niitl cxchangc, bns bc
conic tlisonlcicd nnd usclcss. Tho Govcrnincnt
lias fimils: that
bnnks, hut it caiinot turn thcso crcdits iuto cash
nnd liidividual citixcns aro as had ofl'us Govcrn
mcpt. Tho Govornnicnt is u groat crcditor nnt
a grcat dobtor. It collccts and it disbnrses lnr'
SIIIIIS. Tll tlll In'C llini'nl'nn. ............ il

nni of pnyincnts nnd rcccipts, Govcrnuicnt is a
suiicicr. J5ut tlio pcoplc aro siiflcrcrs 'lom th
saiiio causcs, aiid inasmnch as tho wbolu nmount
ot ptiyiucnis and rcccipts by thc pcoplc, in thcir
miiivnuiai iransactions, is niany tuncs urcutcr
tban thc amouiit of paymcnts nnd rccci)is bv
Govcrnincnt, thc aggrcgatu of cvil sufrcrcd by
mo pcopio is also many tuncs grcatcr than that
hnircicti ny tho (jovornniont. lndividiials havt

i . . .
.iM.uiit, us tiuipic, in proporiion lo tlicir wants, as
Govcrnincnt; hut thcv sharc wiih Govcrnuicnt
tho coinnion calamitv arisiii" from iho ovcrthrow
of thc t'llircncv. Tho hoiiorablo nninbiT from
Mississippi (,Mr Valkcr)ba.s stiatcd. or has tpiotcd
llio stincinoi'it from oihcrs, that whilc iho pav- -

mcins anil icccints o iTOVirrniiiiMit nm tucnrv
millions a vcar. thc nnvini'iits aml ri'cinis of in.
,i:..:.i....i . .. ' ' . ' . .
- imh.ii.s nii; two or uirco nuntircii millions. nt!
hns, I tliink, undcrratctl tho amniint of intlividiial
paymcnts nud rccci)ts. JJnt ovon if ho has not,
mo Ptntomoiit sbows how httlo a part of thc
wholo cvil fldls on Govcinmcnt. TIo grcat
tnass of sun'criug is oi tho pcoilc,

Now, sir, whcn wo look at tho mcssagc, tho
bill, and tho proposcd aniouthnciir, ibcir singlo,
cxclusivo, aud untlividcd t.bjcct is fo I to bc,
reliefto thc Govcrnincnt. Not ono singlo provis-io- n

is atloptcd or rcconiniciulctl. with tlircct rof-crcnc- o

to tbo rclicf of tho pcoplc. Thcy nll
spcak of tho rcvoniic, of finaiicc, of tluiics and
customs, of tnxcs and colloctions; and iho ovils
wliich tlio pcoplc suflci-- , by tho tlcrnngomcnt of
thc ourrenoy nnd tho oxchnngcs, and tho broak-iu- g

up of cofnincrcial crcdit, instcud of hcing
put (orth ns proniinctit nnd lcading objccts of to- -

u.mu, Jg

gard, nro disnii.-sc- d with n slight iutimntion. hcro
aud thcrc, that, in providing for tho snpcriornud
paramoimt iiitcrcsts of Govornnicnt, somo iuci-dcnt- al

or collatornl hcncfits inuy pcrhn)s, ao-cru- o

to tho coininnniiy. Hut is Govcrnincnt, I

usk, to caro fbr noihing hut itsolf ? Is
tho grcat ond of Govoruincnt? Hns

it no liust iiowcis? Oocs it owo no tluiics, hut
to ilscllV If it kccps itsolf in hcing, tlocs it ful-f- il

nll thc ohjccts of iis crcation? I thiuk not.
1 tliink Govcrnnicnt cxists, not for its own cnds,
hut for llio public utiliiy. It s an ngcucy,

to promntc tho co'iimou good, by com-uin- n

counscis; itsuiiicf dutics nro to tho pcoplc;
nud it seouis lo mo strango nud prcpostorous, in
a monicnt of grcat nnd goncrul distrcss,thut Gov-

crnincnt should coufnio all its dclihcrations to
thc singlo ohjout of its rcvcnucs, its own eonvon-icuco- ,

its own uutlisturbcil atliiiiiiistrniiou.
1 cannot say, sir, ihat 1 vyas surpriscd to ssco

this gcucral charactcr iinprcrtscil on tho faco of
iho mcssagt;. I confcss it npjicarcd to mc, whcn
ihc banks stoppcd spccio payint.'iit, that tho

had conic to a pass, in whicli it was
uuavoidahlo that it should lake somo such coursc.
But that ncccssity wns iinposcd, not for tho na-tur- o

tl tho crisis, but by its owu coniiiiittnont to
thc liuo of" politics w hicli its prctlcccssor had

aud wliich il had plcdgcd itsclf to pursiic.
It witlnlraws its caro (roni tlit! currcncy, bc-

causc it has lcft itatdf uo iiu'aus of pcrforniing its
owu dutics. conncctctl with lliatsubjcct. It has,
voluuinrily, antl on calculation, tliscardcd and

tho policy whicli has bccu approvcil for
half a ccntiiry, bccnusc it could not rctiirn to that
policy, wiiho'ut iulniiiling its own inconsisicncy,
nud viobuing its pariy plctlgcs. This is thotruth
td'tho whob; maitcr.

Now, sir, iv picscnt purposo chicfly is, to
maintaiu two propositions.

I. That it is iho constitulionnl tluty of this gov-ciniuc- ut

to sco that a propcr currcncy, stntuble
to tho (ircuiiistnnccs of thc liinc., anil to tho wants
of tradc antl busincss, as wcll as to thc paynient
of tlcbts tluc to govcrumcut, bc miiintaiucd and
prcscrved ; a currcncy of gcnural crcdit, and lo

of aiding tho opcrniions of oxchmigo, so
liir as thoso opcrniions niay bo cundiicictl by
mcans of tho oirotilating mcdium ; and that thcro
arc tluiics, ihcrcforc, tlcvoKing on Congrcss, iu
rtdaiiou to ettrronoy. hcyontl thc mcrc rcgulation
of gobl and silvcr coins.

II. That thc nics.-agt-;, tho bill, and tho propos
cd amcuilincut, all, iu cilcct, ilcnv auy such .uuv
and tli.-tdai-m ail such powcr, and conlinc ihc
coiisiitiitiouul obligutiou of Govcrumcut to thc
mcrc rogulntion of thc coins, and thc caro of'its
owu ICCI1IICS.

1 iiavo wcll weighed, Mr. Prcsidont, nnd fully
consiilcrcil, thc firt ol tlicso propositions; to
wit, that whicli rcspccts thc thiiv of this Govcrn
iiient.in rcgard to tho currcni'v. I nican to stanil
by it. It oxpro.-so- s, in my jiidgmciit, a principlt!
follv siisiainctl bv tho coustitution, antl bv thc
usagc of tho Govcrnincnt, and wbich is of llio
highcst practical imporiniicc. IVii Ii this propo
sition, or this prim-iplf- , I am willin' lo stund
coiuicctt'tl, antl lo wliurt) iu thc jtnljmicnt whic
iho community shull tillimatcly ptououucc upon
it. It tho country shull sustaiu it, antl bo rcatly
m duo timc, to carry it inio cllcct, by such nican
aud instriimcutsustlio gcii':rnl upimoii shall tlnti
bcst to ailopt, 1 shull cliccrlully iu
any such undortaking ; aud shall look ngain, with
coiibtlcntf, lo prospcriiv in tlus liranch ot our
national conccrns. Ou v.thc tithcr haiiti, if th
country shall rcjnct Uus propnsition, anil uct on
tbut rt'icctiou ; it it tliail tlcciilo tliat Uonrcss
has no powcr, nor is untlcr any tluty, in rclation
to tho ourroncv, Uicyoiul tho nicro rcgulation ol
tho coins; ihcn, upou that constriiction of thc
powcrs and dutics ol 'Congrcss, I am williug to
ackuowlctlgc, that I tlo not fool uiyscli comnc
tcnt to rciulcr any substnntial scrvico to tho piib
lic. councils, on thcso grcat mtcrcsts. I admit at
oucc, that if tho curreiioy is not to bc prcscrvcd
by tho Govcrnincnt ofihc Llnitcd Slatcs, I know
not how it is to bu i;uanlci! aaiiist constantlv
occming disordcrs and ilcrangcmcnts.

Jicforo cntcring inio tho tliscur.sion-
-

of thc
grounds of.this proposition, how t;vor, nllow tnt!
sir, a fcw wortls hy way of prcliininary oxplauu
tion. Iu tho first placc, l wish it lo bc obsnryctl
ihat I . im now oontouding only for tho gcncra
pnncipic, antl not nisisting cithcr on tho oonsti
tutionahty, or oxpcthcncy, of auy pariicular
mcan, or any part c ilaragcnt. 1 am not saying
by what iiistruiniMit or ngenl Congrcss ought to
pcrlorm Uus tluiy ; I only sav it u n tluty, wliich, in
somo niotlc. aud by somo mcans, Congrcss is
IiouiiiI to pcrlorm. In tho ncxt placc, lct it lu;

rcnicinbcrctl, that I carry tho absoluto tluty ol
Govcrnincnt, iu rci:aril to cxchangc, no farthor
lliau tho o)ici atious of cxchangc may ho pcrforni
ctl hy currcncy. No doubt, sir, a propcr institu
tion, cstahlishctl by Govornnient, mi"ht, as hcro
loforc, givc othcr facililics to oxciiangc, offgroat
iniportancc, nuti lo a vcry grcat cxicut. Uut 1

intcnti, ou uus occasiou, to Uccp 'cloarlv williin
thc coustitution, and to assign no tluty to Con
grcss, not plainly cnjomcd hy thc provisious ol
that instruincnt, as fairiy.jintcrprotcd, and us hor
toloro uiiilcrstood,

Tho Prcsidont savs, it is not tbo nrovinco of
Govcrnmcnt to a'ul individuuls in tho translcr ol
thcir fimils, othcr thau hy tho usc of iho post-o- f

lico ; antl that it niight as justly bo callcd on to
provitlo tor tho transportution ol thcir nicrchan
disc.

iow, l ncir icavo to say, sir. with all rcsncct
aud tlcfcrcncc, ihat fiiuds aro transfcrretl from
inthvidunl to iiidiviihial, usually for tho tlircttt
purposo of tho pnymcnt and iooipt of dchts; and
paynient rcccipt arc tluiics ofV.iirroncy; that.in
inv opiuion, ciirrtiuc.y is a tiiui ij lvcrnincut is
bouiul to provitlo for, and supciintcutl ; ihat thc

isc, tlicrclorc, has not llio sh'htcst rcscmblancc
to tho trausporiatioii of incrchandisc, bccausc thc
transportation of uicrchandisc is cnrricd on by
dups aml lioats, hy carts nnd wu''''ous, nnd not
by ilo us-- of currcncy, or of any thiug clso ovor
whicli Govcrnnit'iit hns usually cxclusivo coniml.
Ihcsothuigs indivithiuls can provido for ihcm- -

sclvcs. JJllt tho translcr of Itintls s tlnnn bv
noilif, and iiuisi bo so tlonc : and somo nroncr
mcdium for this iransfor it istho tititv of Govcrn
mcnt to provitlc, bccausc it bcloii'.'s lo currcncy,
to nioncy, untl i.ithorcloro ucyond tho powcr of
inili idiials.

Tho naturc ofcxchangc, sir, is wcll undcrstood
iy pcrsoiis ciigagct! in coinmcrcc : but ns its op

crniions aro a linlo out of tho siHit of othcr clas- -

a ol tho comimm'tv. alihoiii'h thcv havo all a
doep and permaiicnt intorest iu thosubjcct, l may

bc pardoiicd fora word or iwo of gcucral cxplun-atio- n.

I spcak )f domustic cxohnngeu otdy. Wo
nican, ihon, by oxciiangc, thid samo trimsfcr of
fuiids. Wo nican tho inaking of pnymcnt from
a dixtaut placo, hy sotnu tuodo of papor crcdits,
ll'doni! by a draft, ordcr, or bill of cxchangc, thut
is ono forin ; if dono by tho traiismissiou of hnnk
notcs, tlirough tlio post oliico, or oihorwisc, lhit
is anothcr form. In ouch, crcdit is uscd ; iu iho
firsr, tho crcdit of tho partics whoso naiucsnro on
tho bill ortlraft ; iu thc last, tho crcdit of tlio bank.
Evcry imui, sir, "vho looks ovcr this vast oountry,
nnd coutotnplatcs tho couimcrcial connoxiou of
its vurious parts, niusi sco tho grcat iuiportniico
that this cxchangc should bo chcap aud cnsy.
To thc prodiiccr aml to llio cousunicr, to tho
miinufaoturcruud to tho plnntcr, to tlm mercliunt,
to all, in all chir.scs, this hccomcsa tnactcr of mo-mct- it.

Wc may sco an instuucc iu tho cominou
nrticlcs of inaniifactiirc produccil iu tho North,
nnd scni to tho South nn.l West for siilotintl

Iluts, shocs, liirniture, carriages, ic

hardwarc, anil various ollicr nrticlcs, tho
pioiltiuo of thoso tuauufacioi icsuiiti ot tliosu ts

w hich aro carriod op vithout thc aid
of largo capital, consiituto.s n largo purt of this
tratlc, us wcll us tho fuhrics of cotton nnd wool.
Now u statc of exohuiigiv whicb shull oiiablc tho
pioducors to rcccivo paynient icguhu ly, aud w ith-o- nt

lo5s, is intlispansablo to any uscful prosccu-titn- i

of this intcrcoiirsc. Dcrangeiuctit of cur-
rcncy and cxfhango is ruinous. Tho notcs of
local banks will not nnswor tho purposo of

; and if hills of tjxchaiigc cantiot ho had,
or can bo had only at a high rnto, iiow ii pay-

int.'iit to bc rrooived wiihout grcut loss? This
cvil was scvcrcly fclt, cvcn boforo iho supcnsion
of spccio paynient by tho banks; and it will ys

ho fclt, morc or loss, till thcrc isa cuiTcncy
of "goneral crcdit and circulation tlirough tho
couiury. Hut whcn thc banks siispcndctl, il bc-

caiuo overwhchniiig. All gontlcmcn hnving
iiorthcrii ncquaintimcc, must know llio oxistence
of this ovil. 1 havt; hiard it saitl thal tho hithcr-t- o

prospoious and flounshing towifof Newark
has ulrctdy lost a consideruble part of its popu-Intio- n

by tbo brcakiug up of its btiMiiess, in con-sctpicii- co

ol thcso comnicrciiil onibiirrussinonts.
And in cas-c-s in wliich bii?incss I3 not wholly bro-kc- n

uo, if (ivc or six per ccnl., or morc, is to bu
puid for cxchniigc, it by so much cnhuiiccs tht
cost to tho consiuiier, or takos away fiis profil from
iho proihic.cr. 1 havo nicniioiicd thcso nrticlcs of
coiumon prodiiciof iiorthern lubor ; hut tho samo
ovil cxists in nll thc salcsof iinportcd gootls ; und
it must cxist, also, in thc South, iu tho opcrutiou.s
conncctoil wiih iis grcat staplcs. All thc South
iniist havo, anti has, constant occasiou for rciuit-tanc- o

ly cxchangc; aud uo part of ihc wniulry is
likoly tu siillcr niorti scvctvly by its darangeuient.
In short, ihcrc can ho no yatisfactory siaio ofin-torn- al

tratlc, whcn thcro is ucithcr chcapnoss,'uor
regulniityiorsccuriiyjin thc tlomcstic oxchnngcs.

I stiy agniu sir, that 1 tlo not ho It! Govcrnuicnt
hotintl to providu hills of cxchangc, forpurchasc
& salc. Nobody lliinks ofsuch a thiug. Ifany insii-
tiuion cstahlishcd by Govornmcnl can do this, ua
iniht ho tbo casc, aud hushccii thc cnsc,so im ch

buttui- - lint ihu nositivo ohligation of Gov-
crnincnt, I am cnntcnt to iiu.u . ...iir,iwv. imd
so far as oxtdiangc is conccruotl, to tlicaid w liich
niay ho afl'ortlctl to cxchungo by currcncy. I
havo bccn infornicd ihat, it fcw ycars ago, boforo
tbo chartor nf the lato Bank c.vpircd, at llioso
scasons of thc year whcn southcrn aud wcstnrn
incrchants usually visit thc noriherii citics to inahc
pinchascs, or inako paynient for cxisting liuhili-tio- s,

that bniik rctlcciucd its ntJtcs lo iho amouiit
of lifiy, or cvcn a htiuilrcd thoiisantl tlollars a day.
Tlicsc notcs hnving bccn issuetl iu tho wcs-t- , wcio
bioii'dit ovcr thc mountaiiis, as (iiikIs to bo uscd
in thc oa.-lcr-n citics. .This was cxchango; and
il was cxchangc tlirough thc mcdium of ctirrcn-t:- y

; il was pcrfcot ly sat'c, aud it cost noihing.
This faot illustratcs iho inipprtanco of a ctineiicv'
of uuivcrsal crcdit, to thc htisiiicss ofcxchangcaji

llaving mado thcso rcniarks, lorthc puriiosu
ol oxplaining oxciiangc, und showingils connux-io- n

with currcncy, I proccctl to tliscuss tho gcu-
cral propo.silions.

It is thon tho tluty of this Govcrnmeut.to sec that
a ciirrcncy bc inaintaiiicd, suitcil to the circum-stancc- s

of tho tinics, and to the uscs of tradc and
comnicroo ?

I ncctl not, sir, on this occnsiou, cntcr histori-call- y

iuto tho wcll known cnuscs wliich lcd to
iho ndopiion of thc prcscnt eonstitulinn. Thoso
causcs arc fiuuiliar to all public mcn ; autl amoug
ilicin, cortninly, was this vcry maitcr of givhig
crcdit und iiniforinity to the moiieysystom of tho
country. Tho Status po.sscsscil no systoin

and circulation ; nnd that wnsamong tho
cai'vcs of tho staguatioii of oomuioroo. Indccd,
all couimcrcial allnirs wcrc iu a ilisjoiiitcd,dorang
cd autl inisorahlc statc. Thc rcsiorution of com-murc-

tlio obicct of giving it tinilormiiy, crcdit,
antl nntional ch uurtcr, woro ninong tho lirst

to u moro pcrfcct tinion td' tho ?3latcs.
Wo all UnoWi that thc inccting at Aimnpohs, m
1780, sprang from a dosire lo attcinjit somcthing
wliich sliould givo uniformit v to the coninicrcial
opi'rationsof ihc Statos ; and thi.it iiraiiil with this
niooung arosii tiie projiosition for a gcncral con- -

ilion, toconsitlt r ol a new coustitution of govr
criiuicnt. lLverv wtnne siato currcncics wcro
lcpicciatod, anti coniincnlal inoncy was doprcoi- -

atctl also. Dchts'conhl not ho paitl, and thoro
wns no value to proporiy. From the elosc of tho
war to tho tinic of tho ndopiion of this constitu- -
t ioii, as 1 vcrily DjIiovc, thc people suflcrcd os
much. cxccpt iu tho loss of hfe, from tho tlisor- -

doioil stato of thc cmvcn 'v, and thc nrostration
of coinmcrcc a'jtl busincss, as thoy suficrctl tlur- -

ui" thc war. All our lustorv shows thc liisas- -

tcrs aud alllictious wliich siiran' from thoso
oiirccs ; and it would bc wastool limoto go into

i dotuilcd "rccitnl of thcin. For tho romedy of
tltcs.) ovils, as ono of its grcat objccts, and as
groafas any onc, tho constitiilion was torniedand
ndoptod.

Now, sir, bv this coustitution, Congrcss is au- -

ihorizod to 'coin inonny. to rogulato thi vnluo
thcreof, and offorcigu coins;" and all tho State.--s

nro proiiiunoti trom coiiuug uiotioy, aml from
mnking any thiug but goltl autl silvcr coin as
tcntlcr in paymcni of tlcbts. Supposo tho con- -
stitiition had stoppcd hcro, it wotihl sti 11 havo es- -
tablishcd that all important pnint . of n fnnforni
inoncy systcm. Hy ihis provisiou. Cdhiess is
to funiish coin, orrognlntc coin, fora'H4tliu"'S?ntcs.'
i horo is to bo but ono nioney staiidar'd' for thq ,

cotilttrv. A'ml tlm Ktiniiliti-- nl iu nn m lw iiil'
,...n? . i i . . . i' :
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