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antil a1l arrearages are puid, except nt the option ol
the publisher.
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oty prices.  Persons nre vequested to state the
pumber of weeks thoy wish therr advertisements
publighed, otherwise they will be inserted il e
bidd and charged neeordingly.

LIRS T ST Ten 8.

 MESCELLANEOGUS.

in hisg ndven-

Ixpiay Crupnries, Ross Cox
tures on the Columbia River, gives the follow de-
seription of the tortures inflicted on one of the
Blackfeet tibe of Iudians, by the Flatheads, by
whom he woas made prisoner—

sHaving been informed that they were about
putting one of their prisoners to death, 1 went to
T'he man |

their eamnp to withess the speetacle,
wis tied to @ wee; after which they heated an old
el of & gun until itbecame ved hoywith which

gndgment, and well di

andd corpmon things of  time il sense who is
distingnished for well-digested apinions, sensibile
ven ks, habus of thinking and observation, good
seiphmed winper, is a per-
petoal sonres of Dlessings amnd exliiloration o all
within her eivele—slie will muake allthot is tlesip-
able, so thut none of her household will need or
wish to =cek elsewhere for happiness, They
will bee able “to drink waters ont of their own
eisterns, and pinning waters of their own wells”

MR WEBSTERY: SPEECIH,

On the Curvency und on the New Plan fur eol-
leeting and keeping the public woney, delivered in
the Senatoe of the Uniled States Sept. 23th, 1837,

Mun. Prestoext : Lam opposed to the doctrines |
of the messnee, to the bill; nod 1o the amendment |
of the member from South Carolion, [Mr. Cal- |
howw] T all these, £ see nothing fur the rulilzl'l
of the country; but 1 do see, as 1think, o ques-
tion involved, the dupotanes ol which tunse
cends all the interest of the present oeeasion,

Itis tuy purpose 10 swe that question; to pre-
sont ity s well o the eountry as to the Senete;

(pneposes, indeed, whieh they never had fulfilled,
with any soecess) their paper beesme mmodi-
nl::l_v depreciated, even in its loeu! civenlation.
Whnt conese, then, was the administeadon now
o adop? Why, wsiv, it is plaiu, tharic bad Lot
one alteenntivi, T most either rotor o the {oi-
mer pactice ot the  Governmenty, take e
curreney into i oswn honeds, ond mabitain it, os
waell as provide foe the sali-keepinge ol the b
lie money by some mstinacion of s owng ar else,
ndopt some new ale of erdly Keeping the
public money, it muast abadon all Geether care
over  curveney ol exchange,  One ol these
courses heenme inevitable,  he adidnisteation
Liand no other choice.  The State buoks could be
tricd no more, with the opinion which the wil-
ministintion vow entertnine! of thems and how
else conld wny thing be done, to maintain the
currency?  In no way, but by the estnbdishinein
of o nationul institation.

There was no eseape from this ditemima, One
course o, 1o go ek rothint which the pary |
Ll so el contdemunod; the otlier, 1o give i
the whole daryand leave the enrrcoey to s fhe,
Between these vwo, the sdministeation  found
itgell absolutely oliliged to decide; and it has de- |
cided, md deeided boldly, Te o was decidid 1o

gurd, arve dismissed with a slight intimstion, here ‘
atd there, that, in providing tor the superior nd
premuount interests of  Governenent, some incei-
dentul or collieral benelits wny  pethnps, ae-
erne 1o the community.  But is Goyernment, 1|
sk, toeare tor nothing but itself 2 1s selt-pres.
epvition the great end of Governmment?  Hus
it na trost powers? Does it owe no doties, hut
o fselt® M i Keeps tsellin being, does it ful-
(il all the oljects of its ereation? I think not,
ik Governnent existg, not for its own ends,
bue for the public utiliy,  Itis an agency, es-
wblished to promote the conmon good, by com-
imon counsels; s ehiel duties are o the people;
and it #ecins to me strange und [preposterons, in |
a moment of grent and general distress it Goy-
criment shoulil confine all its deliberations to
the single object of s revenies, 8 0wn convei-
ieneey i own undisturbed administration, |
1 cannot say, sie, that bowis surprised o soe |
this gencreal  climaeter itmpressed on the faee of |
the message. | econfess it appeared to me, when |
the Lk stopped speeia payiment, thist the ad- |
tinistration had eome to o pass; in whicl it was
tivoidalide that e should wke some such course,
But thnt necessity was imposialy not for the na-
tive af the evi=is, but by its owi coppminment to

ntion.

be paedoned fora word or two of general explan.
I speak of domestic exchunges ouly, We
thean, then, by exchinnge, this smne vonsfer of
finuds, W mean the mnking of poyment from
wolistint plage, by some mode of paper eredits,
I done Ly o deadt, order, or Dill of exelinge, thut
is one (oring ifdone by the tansmission ot bank
notes, through the post office, or otherwise, thigt
is another fovinn,. T enehy eredit is used 3 in the
first, the eredit of the puties whose nanes sre on
the bill ovglealty inthe lust, theeredin of the bunlk.,
Every man, siv, who looks over this vist country,
and contemplates the commercial connexion of
i viarious Pt st gee the great lnportanes
that this exchange should L clicap aind easy.
To the producer and to the consumer, to tlie
toanolucturer and w the planwer, 1o the merchant,
to all, in nll elusses, this becomes o mner of mo-
ment,  Wethiay see ab instance o the common
articles off munulnetnre produced in the Novtl,
wid sent 1o the Eouth and West for suleand cons-
snmpton,  Hats, shoes, fueituee, eamiuges, do-
mestie: bundware, snd vavious other articles, the
produee of those tanefhetories il o thuse vize-
ployments which sre carried on without the aid
of hge capital, constitates v luvge part ot this
tele, s waoll us the fulivies of cotton and  wool.

they Lurned Linvon the legs, thighs ueck;checks
They then comnenced eutting the

the e of polities sloel s predocessor Ll at- | Now a state of exehonge whicls shall endbile the

surrender thiaalury, nnd alenulon the constination,
producers o reecive puyment vegularly, and withi-

to show the length and brewhth of g s a quoes-
I Lo S l T lewi=ion 18 belore us, in the sy il | sl ool wlited it Lol pledged bl %
it devigion is O s, T e eSS, g .I..|||u vt whited at b pledgaed s {16 prirstie,

atil belly. tion of practieal polites, snd i s bewving en the

» . H = 3 1 4 n | ' . e : 3 g, " . "o » 4 - 3
flesh from about the nailz, which they pulled out, | powers ot the Government; o exhibit its impor. | 10 e mensares now eidler eonsic ertion,  Tlhe | Lo withdeaws its cive from the eureceney, be- | Gue foss, is indispeusable to sy usetul proseey-
and next separated the fingers from the Land | tanee, dind Lo eXpresE iy ewn opiions in yegard choiee hns beew apuley o that ehoiee, in my | caose dhas leftitsell oo means of peeforming its [tiun of this intercourse,  Devangement of oug-

It lins, |

joint by joint.  During the performanee of these
ervelties the wretehed eaptive never wineed, nnd
insteand of sting for mevey, he added fresh stim-
ulents te their hurbavous ingenuity by the most
irritnting reprouches, purt of which our interpre-
wer ranshited as follows:—4My bheart isstrong,
You do not hurt me,  You ean’ hurt me. You
are fonls.  Youdo not know how to torture,— |
Try it ngain. I don't feel sny pain yer. We
tortare your relations a great deal bettor, heeause
wemnke them ery out loud like Tlittle eluldren.
You ure not beave: you have sinall hearts, and
voupre always afraid o fight.” Then addressing
one in purficolar, e smd, “It was by my arrow
vou lost your eyes™ wvpon which the Flathead
dartedd ot himy, and with o koife in o momem
scoopid ow one ol his eyes; at the same time

H]

cuttitie the bridge of lis nose nearly in two,—
This did not stop Wiz with the remgining eye he i
loulid stexnly at another, and said, ©1 killed your
Lrothier, aud 1 sealped your old fool of n futhiee”
Tl watrior to whon this was nddressed instant-
Iy spreang ot him, and separated the sealp from
i head], e was then abont plangivg a kuile |
i liis heart, umil he was told 1o desist hy 1he
el The raw skally bloody socket. aml mnti-
Fatedd nose, now presented n horvifie nppearance,

Lut by no meaus changed his tone of definnee.—
“lowns 1,7 sand B to the ehief, “that made your
witle o pitsoner tust fulli—we put out her eyes;—
wa tore ont her tongue;—we treated  her like a
elug, M The

: ; : ; L WA
liennin beeame ineensed the moment bis wile's

Forty ol anr young W O e—

s mentioned; e seized hiso pong and,

st sentenee was ended, aball from it
{ el tee-
s frighuful sofferings.
Bis drend il exhibition was, itwas tar

cser s 1l
exeeedesd by theatrovions erucliies practised on
the femnle prisoncisg in which T a sovry to say,
the Plat-liead women assisted with miore savage
fiury than the men. 1 only witnessed poes ol
what one wretehed youug womunn sufficed, a de-
il of which would be too revolting tor publici
7. Wae noninst
such horrible erneliies,

remonstinted

iwmnner; thatitwas the conrse adopted by all
red warriors; and that they eould not think of
giving up the gratifiention of their revenge w the
fualish el womanish feelings of white en,”

FEMALE EDUCATION.

Female education is of inimense CIIPOFINCY | s more thin ustnlly emphatie upon the great | resonrees,

us connected with domestie life. It is at home
where man generally passes the largest portion
of his time, where he secks arveluge from the
vexations and embaveassients o business, an
cuchanting repose from exertion, o relaxation
ftom eare by the hnterehange of aftection § where
some of his finest sympnthies, tastes, and moral

.

mul religious feelings are furmed and nourished ;
where s the treasure of pure and  disinterestad
love, sueh as is seldom found in the busy walks
of the selfish und caleulating worll,  Nothing
van be nore desivable than o manke one’sdonivs-
tie ubode the highestobject of hisattachment aud
sutisfuetion.,

Well ordered hiome, man's best delight to make,

v"\:"!l| by submissive wisdom, modest skill,

'\E ith cvery gentle care eluding art

I'o raise her virtues, auimate the bliss,

And sweeten all the toils of human life—

Phisbe the female dignity and proise,

Neither rank nor splendid mansions, nor ex-
pensively furnished apartments, nor luxurions
PEPUsts can nccomplish these actions.  They are
!n.br.- obtained only from the riches of eleyated
Principles, from the nobility of virtue, fiom the
splendor uf‘ruligiuus aud moral beauty, from the

: : sures.  Intelligence and piety
throw the brightest sunshine over the dwellings
o private life, and these ave the results of ﬁ!ll’:llTL‘
tueation,

Ex:]];:“l’:::{;';!':ﬁ ?:l'f lll[limnlu‘tl discourse, iminently
Y fomale ﬁmt} y A mult,ply the charins of ey-
can excel in them— <
Itis asnered ane home-felt delight,
sober eertainty of walking bliss.

Shn who ean sustnin an elevated course of

LoV rention

| QeCurrnees,

Shoeking Wa | ) S
ineKing, how= | puliic money, hut that they swonld also Trnish |

the exopreise of

to 1.,

A short reciial of events an:d occurvencves will
ghow how this question has arisin,

The Governnnont off the United States cong-
I)Iu{wl the fony-viligth yearof its existencegnnler
the present  constitution, on the third day ol
Mavel last. Durving this whole pevied, it has
el itse!f bound 1o ke proper eare of the curs
reney of the countrys and no mbministeation has
ndmittedd this ohlignton, more clearly o more
frequently, than the last,

this acknow ledged dury as wellas w aecomplish | Tt | o pee 3
X ! ik, hesand, was s ehavieter,

other usetil purposes, a national bank has been
mptintained loviorty out of these forty-cight years,
[T'wo institutions of this kind  have been ercated

apinion, raises o question of the utost iopor- |

owi dities, connectod with thar subjeet,

reney and exchungs is rainous,  The noies of

e 1o the peoypde of this connrry, botly foe the \\-Iﬂ::':“'ﬂ}',:m-i o eudeulation, discarded aml re- loea] Banks will ot answer e purpose ol vie-

peesentand all fuinre thoes "Phsn question 18,

ponnee] the policy which has heen sppraved for

mittnnee 3 and il bills of exchange connot be Lad,

whether Congress has, or ought lo have, any dady | bt aeentoey, beeanse it contd not retumm to that | ge eun be il only wt o high e, Low i3 poy-

to perform in re lation lo the crrree mey of the conn
try, begond the wmere regulalion of e gold and
stleer coin,

My, President, the honorable inember from

I:'-'mutll Caroling remarked, the other day, with |

great fennkoess and good Lo, thint in the po-

caonsidercd a8 northing bt an honest nallitier.
I hielieve, s,
the coutnry will readily coneede that ehnraeter
to the honoralile gentleman,  Porone, cortainly,

poliey, withont mbmltiing s own incotsisieney, |
sened ol e jrs LAY :' wlvees, Tlis b8 thert]
I|1I'1I|r1 il mimtter.
[ Noww, #ie, any present purpose
DL WO prapositions.

L. That itis the constitutionnl duty of this gov-

chiefly is, 1o

For the flfilment of | Hteal elassificaton of the thnes Lie desived 1o he | ermment o see thint a proper cureciey, switabile | agne "overwhelone,

to the ecircumstanees of the thimes and tothe wanis |
of trade aned Busiiess, a3 well os to the paymemt
of debts due to government, he msinteined and
preseved ;o acurreney of genespd eeedit, and ca-

tent 1o be received without great loss?  A'lids
evil was severely [l evert before tlie supension
of :-Iu-l'ir! [y et :1_\ 1he lr:nl:lx:-_-; and it withal-
wiys be felr, more or less, Gl there isn eurreney
of geneedl eredit and eireultion thirouglh the
conntry. Dot when the banks susponded, it he-
All gentlenen  having
porthern aequeiintapee, st know the existence
oftthis evil. 1 have heard i said that the Lither-
to prospecons and fourshing town of Newark
Lins alyeaddy lost a considerabide purt of its popus-

1 1 - i -} v 7 v 1 N Y . Yoy it e : » It ot - . H a o 1 . . t
by law; one, conmeneing in 17900, aiud Toniied I oam willing lo sy, that |_’" Beve liim o very | pabile of ajding the operwions of exchange, so | pyion by the breaking up of its Lusiness, in con-
to twenty yenes, and expuing, therefore, in 18115 honest and very sineere nullifier, sing the teem | e as those opurations may be contucted by | shonepes of these commereisl embarrugsiments,

the other commeneing in 181G with a like terin
of duration, and ending, therefore, in 1836, Botl
these institations, eacl in its time, accomplishied

And Lam veey muoel afaid, siv, et (whnteyer

Lrelation to cupreney, beyoud the mere regulation

tlll'il' I"“bi"}ﬂ.y"‘." e as curreney wins I'tlll(.‘l'l'Hl'll, i iy tlink l’l. it ]lil]l“'"“} it has Loy vennler | nl' :.:!I1i| wind silver coins. |

Bt

tn the genern] satistietion of the conntry.

the influenee of these sentiments, wlhijeh belope |

Lieloreahe list Unnk ‘._\l,ir,_.tl'" b the anisfortune !u bisehitpaeter as n aulliger that e Lag 2o end- | e i ment, ally in efice, duny any suchduiy,
10, become obhoxious to the last administeatian, |11y and so zealously embienced the doeives of | wnd diseluing ail suel power, wiul contine the

I need not, at present, speak ot the causes of this
hostility. My purpose only vequires o statemend
ol that e, as an puportant oue in the eloin of
The Inte Preshilent’s tis=satistietion
of the bandk was avmsred in his fest annonl
miessige, that i3 to say,in 1829, Bur the hank
stoeul very wi 11 with the l'utll;ll"\‘.lln- Proshilont's
kpown il growing hostility potwithstaanling
[l i 32, tour years hefore s elinrtor was ta
[expive; both Houses of Congress passed acbill
| for it continunnees theve befng s avor o lnrge
i"u-.jnril_\' af the Senate, and a lnege mnjoriny of
Cthe House of Represematives, "Uhie i), howey-
[ er, was negatived by the Prestdent. To 1833, by
[on ordér of the President, the public moneys
were removed from the eustody of the hank,
andd were deposited with eertain seleel State
Liunks,
the nost confidentdeclieations ©md assuranees,
' put fortdy in every foem by the Prosident ol the
[ Sceretnry of thie Preasury, that these Sute banks
[waonll not ouly prove safe deposituries of the

the contry with ns gowl @ curveney ns it ever
[ had enjoved, and probably bewer; and woulkd
| also neeotmplish all thot eould beowishied o re-
gard to domestie exchamges,  The sulistitation
[of Stire banks (cra nutional institution, tor the
Il:i:—:l'llﬂl'gl: af these duties, wus that operation,
whieh lins bheeomne known, and is likely to be
o vememibered, as the Slxposimeine”
For some Venrs, all was sand 1o o on extrenm-

}c-nnu-uiunl, elumsy, nd whally Guedogunte 1w

the proposeld endsg and that, sooner o laivethere |

st he anexplosion,  "The achminisienton, how.
ever, adhbered 1o s experiment, The more i
was cotpluined ofithe louder ivwas preaisid, Tis
commendation was one of the =tanding tapies
ol all official conmnunication: aml in his last
messnge, in December, 1836, the late President

siceess of this attempts to improve the curreney,
angd the hinppy resalis of the expedment apun
the important business of the exchange, Buta
reverse was ot hand
the oxperiment wis soon 10 meet a dremdful
blighting, In the early purt of May lasr, these
Lanks all stopped payment, 'Thisevennof course,
produced great distress in the conntry, il it pro-
dueed also singulue embarrussments o the ad-
ministration.

The preseut adiministention was then only two
months obd; bhut it had already become formally
pledged to maintmin the policy of that which
hid gone before it The President had avowed
lis purpose of weading in the footsteps of his
predecessor.  Here then, wes diflicalty,  Here
was a4 political koo, to he either nuited or cut.
Theexperiment huad failed, anil filed, as it wvas
thought, so utterly and hopelessly, thut it could
not be ried again,

What, then, was to be Jdane?  Committed a-
gainst a banl of the United States in te strong-
est manner, aml the substituie, rom which so
mieh was  expected, having disappointed all
liopes, what was the admiuisteation to de? T'wo
distinet elusses ot duties had been performed, in
times pust, by the Bunk of the United Srates;
one more bnmedintly to the Government, the
other to the compmunity.  The first, was the safe-
keeping and the transter, when requived, of the
public moneys; the other, the supplying of n
sound and convenient puper currency, of equal
credit all over the country, and every where e-
quivalent to specie, and the giving of most im-
portant ficilities to the operations of exelinnge.
These ohjects were highly important, and their
most perfect accomplishinent by the experiment
had been promiscd, from the fiest.  The Se
hanks, it was declared, could pertorm all these
duties, aml should perform themn,  But the Hex-
peritnentcame 1o a dishonored end in the enrly
partof May. The deposite bunks, with the othi-
crs, stopped payment, They coulil not render
hack the deposites; and so far from being nble o

i whose mind soars ubove the trifes

This premoval was aceompanied  with |

= A : Iy welly although it scemed plain envorgl bs |
Phey veplicd by saying [ dyom el ot the conmnnity thnt thie sy stens was | yvonns, it is averred, are abiids e
the Bluek feet trented their relivions in the swme iadivally  viviouss tat s opeeaiions were adl s | Government is in distress, ninl

The ripeniug glories of

[ the Presidents inessoge, T oy opiniosn, the mes-
{savgey thee Bl Deefoee v, o chie honogalile e -
her’s wmendient, toom, togother, a system, n
codenl ’:l:li‘l:t‘-‘J 1-1-[|lu'-:. thie ehieeet li"“"'l:l‘\ ol
shiicl s o nuliny and exprngeor perhapsanore
correetly speaking, by o uited and anixed  pro-

coss ol il htication and exponging, to abolish, o |

B by daportnt sl osefid power of the Gov-
crinnent, It stilkes down the prineiple Lo
wlhich the Goverent bas been sdannistered,
i vegnrd to the subjeet of tie aureeney, thiongh
it= Wi le hi.-1n|'_\ gonbl Hsoels toobiliterarne, or o
draw blaek Bines avoun:d, that pace ol the eanstin-
tion on  which this prineiple of adiministeation
has vesterl, The sysiem proposed, i oy opin-
i, A8 ot arly auteconmercial, bat anti consti-
ttional also, and aui-nnion, inon Lhigh degree,

You will
stativg an opinton. It is so. 1 omiewn ) stste
the opinion in the strongest manuer, 1 do not
wishoindeed, avevery tuen, to say, ol measures
which oppose, that they either violate or surmn-
der the constitntion.  Bat whed, in all soberness
wid edndorg 1 do so think, in all sohierness sl
[ candor, T pinst so speak; and whether the opin-
o which I have now expressed be tiae, let
[ thie sepieldeeide.

Now, =i, Congress has heen ealled together
i amoment of great diffieuly. Phe elhareeter-
istie  al the erisis is conpmercial distress, We
are nnt sufleving from war, or pestilenes, or fhim-
[inveg avnd e is alleged, Dy the President and  See-
retiy, that there s noo wont of rovenue,.  Qui
Al vt thie
thes eotntey is in
il Conigress is assembled, by o eall of
the Presudent, 1o provide velief, 'I'hie immetinte
Pl divcet equse ol all, b5, derangement of the
varreney and the exelmnges; connmercial evedin
is gone, wd property uo lunger answers the
comimon ends and parpoges of property. Gove
eriument eannat nse s own means, ol bl
viduals nee alike unable to cotmand their own
The operations, botli of Government
and peapley are obistrocteds and they are abstene-
!ml, beeause the noney of the :’uul;!l't', the great
mstiriment of commoeren nd ux.*]nm:_gn-‘ huas be-
come disordered amd useless,  Phe Govertnent
has funds; that is to suy, it has creldits in the
lmuk.s, hut it capuot tuen these eredits into cashg
Lund individual eitizens are as il off ns Govern-

[histyemssg

ent. The Government is a grent ereditor il
e great debtor, It colleets anid it dishnrses lhirse
sums. In the loss, there fore, ot a proper maedi-

|lm.ni'|lu.\'||u'1ns nind receipts, Government is o
sufferer. But the people are sufferers frome the
s canses, sl inasmieh as the whaole acionnt
of puyments and receipts by the people, in theie
individual transaerions, is ‘muny times greater
Il‘mn the mmonut of payments aml roveipts hy
Government, the agaregate of evil saffered by
the people s also many times seater i thot
sutferad by the Government.  Individunls hinve
menns as ample, in proportion o their wanis, as
Governmenty bt they shave with Government
the comman calwnity arvising fron the overtivow
of the curreney.  The honorable wember from
Missis<ippi (M Wilkerphns stated, o has guotid
Hie statement from othersy that while the pay-
ments and deceipts o Government are twenty
fl!i”l”ll! yenr, the paymens sl veeipts ol -
dividuals sre two or thyee huadeed millions e
has, T think, undevrated the simount of individond
paymients and receipts. Buot even il he has not,

the statement shows how little a part of tie
whole evil fulls on  Government.  The grent
nass of suflering is on the people,

| Now, sir, whien we look at the inessnge, the
Bill, and the proposed amizndienr, their single,
exf_'lusi\-c' and undivided  ohject is found 1o be,
relicfto the Government. Not oue single provis-
ion s ndopredl or recommended, with diveer rel
erence to the reliel” of the prople,  They all
speak ol (e revanne, ol fBuace, of duties o
customs, of tixes sl collections; amd the evils
which the people suffer, by the derangemont off
!hc curreney and the exehinnges, and the break-
g ap ol commercial credity instead ot being

snyy s that this is o strong way of

| constitutions] obligation of Government to the
finere reculition of the coins, aud the care o
[ own revenines, .

[ 1 have well weighed, Me. President, and fidly
consiilered, the fivst of these propositions; o
! wit, that swhiich respeets the duty of this Govern.
ment, inregard tothe coreeney,  Tamean tostand
[by it. It expresses, in my judgment, a prineiple,
fully su=tined by the consid
[ tsage ol the Governasent, aod wliteh is of the
[ ighest practical nporianee.  Wih s propo-
sition, or this peiveiple; 1 am willing 1o st
catmeetsdd, nnd 1o shuaes G e Yddmment which
the commumity shall vltimately peaaonpee apon
it I the conntey =hall sastain it amd e ready,
i ety 1o carey itinto etfecty by such means
aaad instraments as the geneeal opigion shindl think
| best to addopr, 1 ostnll vo-operate, cheertully
any such undertaking s saulshinll look aguin, with
coulidenee, 1o prosperity inthis bhranch of ouar
nutionnl concerns,  On the other hawd, iF the
country shull rejnet this. proposition, nind aet on
thint regeetion 3 i it shall deeide thia Congress
s o power, poris under any duty,in relation
to the curreney, thevond the mere regulation ol
the coins; then, upon thar construction of the
powers s dutivs of JConeress, 1 am willing o

ackuowledre, tha 1T odo not feel myvseli edoe- |

tent to, render any substintinl seevice to the pub-
lie conneils, on these gront interests, I oadmit
once, thut if the currency is not to be preserved
|l!} the Govertmment of the Unitedd Stites, 1 know
not how it is to be guarded against constautly
ocenring disodders and derahgemens,

srottuds of this proposition, hewever, allow e, |

|
| Before enteding inmto tho discussion] of  the
|

r

siey ttiew words by way ot preliminury explana.
[ tion,  Inothe Gest place, Tavishit 1o he ohsorved,
llh;a'. Pam now contending only tor iy geners)
preineipley and nor insisting cither en the consti-
Hutiomahity, o expediency, of uny particalay
menns, or any partealaragent 1w net saying

by whutinstrament o peent Congress onghit w

precforae tis duaty 3 Lonly say itis adury, which, in
some wode, amld by some means, Congross is
bhound o pertorm.. In the pext plize, lot it be
rememberad, that ©earey the absolute duty ol
[ Governmoent, in regnnd to exchange, no farther
than the aperations of exelisnge muy be perlorm-
wl by eanrveney,  Noodoubr siv, 1 proper instin-
tinn, estabilishied by Government, mizht, as hore-
tofore, give other factlities to exenunge, ol pureait
iportanee, sl oo very  greit extent,. Bur ]
inteal, on tiis occasion, 1o Keep felearvly within
the constitution, al to assign po duty o Con- |
gress, not plainly enjoined by the preovisions of |
that instrament, ws tuivlyiinterpretod, and os heve.
tolore understood,

The President says, it isnpot the provines ol
Governmoent o aul individonls in the enestor of
theie fimlds, other than by the ase of the post-ol-
tflee ¢ nud that i mighu s gustly be ealled on o
provide for the transportation o their mervelinn.
dise,

Now, I heg loave 1o say, sie;, with all respect |
ol delvrvenee, chiee funds aee wansterred (o
individoal to individond, usually for the divect
proarpose of the pay et ad l'-ec-n':i|-l of debis; and
poyinent & receiptare duatjes ol eucreneys thit,in
iy opinien, cufeney is o thing Government is
hotml to o provide for, il supevintend 3 that the
vatsiyy theretore, bins not tlee Slighitest roseitlanes |
to the wanspoctation o merelinmdi=e, hovagse the
tran=portation oF merehamlise s caried on by
ships and boats, by carts und  waggons, and not
by the tse off corveney, or ol any thing else nver
which Goverient bas usonally exelnsive control,
Thuse things individuals can peovilde for them-
selves.  But the tanster of funds is done by
areding atil st be =0 done s gl some proper
anediann for tiis wransier it the siaty of Govern.
et to provide, heenose it helongs o eurreney,
to money, aid istherefore neyorid tho power of
mdividunls,

The nature ol exehange, sir, is well nnderstood
Ly prrsons engaged in eomeree 3 hit as is op-
erations are a littlo out of the sight of other elas-
ses ol the coimmiunity, nhithough they have all «

furnish o general currency,of to assist exchanges

put forth as prominent and leading objeets of re-

L e e messaee, the Billy and the protosg. |

ttion, nnd by the

in the same sense in which he nsed e Biosselt, | menns o ghe eieenlntiog medionm 3 o thae there [ Anid it eoses in whiel business is tot wholly ro-
and dnowhiich be meant o apply it to himself, | ace duties, therelore, devolving on Congress, in | ken nny, i (ive or 8ix per conl, or more, is w be

paid for exchange, it by so mnch enhanees thg
cost to the consumer, ortnles away {iis profittrom
the produeer. T have mentioned these artieles of
common produet of nevihorn fulior 3 but the sie
evil exists in all the salesol imported goods § and
it tsnst exist, also, inthe South,in the operations
[ connected with its grent staples.  All the South
st have, and has, constant oceasion for reinii-
e by exchange; and no part ol the sountry is

likely to sufler more severcly by its darangement,
[ T shorvt, there can be no satisthetory site of'in-
terial trade, whenthiere is neither elicapnessnor
rogulantynorseeurity, in the domestic exchinnges,

I say again sieg that Ldo not hold Government
hotuad to provide bills ol exehiange, lor purchase
& sule, Nobody thinks ofsach o thing, Hany insti-
tution estublished by Govermment ean do this, us
Cighin be the ease; sl Bas heen the ense,so nn ch
Ll it the nositive obiligntion off Goy-
|l'I'II3NI.‘HT, I ot conten! [0 Mueis ae I ,.“l
[sa (ar ns exchonge is concerned; to the aid w I|'u:]:
[may ho affarded 1o exchenge by curreney. 1
Lve beon fndoraed that, o liny years ago, before
the «charter of the late Bank expived, at those
seisons Of the year when southern and westarn
tnerelints usually visit e northern cinies to ke
pitveliases, or ke paynient for existing linbili-
ties, that batuk redeciied s notes ta the amonnt
ol fifiy, or even o huiclred thoosand dollars a day.
[ “I'liese notes having beenissucd jn the west, wele
[ Bronght over the monntbins, as (unds 1o be used
[fale eastern eities,  This was exchange; and
it was exchanee eoagh the medinm ol curren-
ey itwas peelfeetly sty sad e eost nothing,
This faet illusirates thie hupoitanee of o currene
ol pniversal eredin, 1o the business of exchang

Liaving mde these vennak s, tor’ the purpos

ol explainiig exchange sl shiowing its connex-
| ton with currency, 1 proceed to discuss the gen-
L ornl propositinns,
IJ Iris then the dutv ol this Government,lo see thut
[a curvency be maimtabned, suited to the ciream-
stanees ol the tmes, aud o the uses of trade anil
commeree ?

I nieed not, sie, oh this oeension, cnter histori-
cally into the well kuown cnuses which led to
the ndoption of the present eoustitntion. Thoso
eizes wre funiline  all public men; and among
[ them, eertainly, was this very intter of giving

eredit and uniformity o the mopgey system ol the
[eountry.  The States possessed no system ol
[mmogey aml cirenlntion; awd that was among the
Lemses of the stognation of cotmmeree,  Tndeed,
Lall eotnereind afloies were ia disjoinied derang
[ed angd andiserable stute.. "'he restevation of coni-
mieeey, the ohject of  pEivitge it anitormity, eredit,
and natonnl cloraeter, were nmong the fipst in-

Lt

[ eentives tooamore perfeet union of the Siates,
{ Waall knowg that the mecting at Annapolls, i

17306, spratyr from a desite o attempt something
which shoublilgive uniformity o the commereaial
operationsof the Hates s aod thige birand withohis

Phseeiing peese the proposition for w geneval con-

vention, taeousider ol wnew constittition of’ gov-
crement,  Bvers whete Siame cuvendies wers
dhoprecinted, mnd votttinental ioney wos dopreei-
ated also. Delnstennhil nat ba poid, aind  there
was no value to properiy. From the elose ol thy
witk to the tiime of the adoption of this constitt -
oy, as Dverily bolieve, the people suffered os

frosiehy except in the loss of L, from the disor-

dered state of the corven sy, anil the prostration
of commerce v basiness, s they suftered dur-
tng the swar,  Allour history shows the ghisas-
ters ad altlictions  which sprang trom these
sonrees s and iowaonld b swaste of tisngto go into
o odetailed reciml of them, For the remedy of
thesa evils, ns une of its great objects, and s
Teent as any one, the constiuiton was formed and
adopted.

Now, sir, by this canstitition, Congress is at-
thorized (o ©cotnmoney, to ropulate the valoe
thereof, ol of foreign coins " and all the Sues
are prohibited trom coining mouey, amd from
making any thing but gold amd silver eoin as
tender in payment ol dobis, Suppose the con-
stitution had stopped liere, it woul:l still have es-<
tablished that all important point of n orm
money systein. By this provision, Congress is
to fuenish coin, or regubate eoin, for ol thy Btates, .
There is to be bt one money standiard for th
country.

lished by Congress, is to bo & eurtency, and

deep and permnanznt interest in tho subject, Lmay

And tha stundard of value to be %ISIH[E“.:’; ;
hatlion merely ; becanse we fimd it is o be coiu}*i 2
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