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tomngry prices.  Porsons ure requestod 1o stnte the
number of wooks they wish thew advertisements
published, otherwise they will be inserted till for-
Lid and charged necordingly.

MISCTULLANEGUS,
HOW TO IMPROVE A POOR FARM.
Richard A, Leonard, of Middletown, N.. J., has

furnished us an interesting necount of  his man-

ner of improving oowoni-ont farm, and cf the

anle of its produets the last year, i
My Leonard enme into possession of 90 aeres

of cultivated hut exhapsted land, in May, 1833,

{n that yeur the sale of its products amounted 1o

asa0 88 in 1834, the sules amounted 718 055 in

135, to #1125 04 5 and in 1836, notwithstanding

e unfavorable season, 6o b the fuilure of most

of stuple crops, 81166 133 5 thus more than donb-

ling its peodoets, by judicious management three

His expense durieg the lnst year for ]:1A|
e
L

L1101
'|\r-;-, mantre, and  freight, nmounted 1o £254
s leaving Bim aonet profic on bis farm ol $O12
11, or tore thann ten dolls per acre por annun,
We will guote Mr Leonard’s stmtenient of the
mesns he .'uln|:m:| to thus double the ﬂ‘.l‘l:lh}' Hl'|

1
!
]

liis sail.

MY e, says hiey Swas o so low a condition |
tint it wonld not prodace mors than ten bushe s
af ryve, ov twenty ot corn por aere y and as Thad
no other ineomie Bt swligut Teonh] mankes upon ey
poor favmy, 1 set about farmiing in earnest, |
ol i g valin 1o nHenprimprovement with-

dtipntiure, so U eentrived toget ahout fonre linne-
red lomds o Eyenr, v Liagihied of whiels 1
made inthe follawing manner, 1 have mael,
thongh of n very ingerior quality,  Deart about
pue Bndreed lads of s dnco my ooyt aod
ved myenttle upon it thronghe the scason; |1
wlsn et shout iy loads o my hogpen on
whiel 1 kept iy hiogs the year voral. In this

C et one hionlved Tonds more, whitel s ox-

Wit
"t
is sitmtnd ncar the Lisy, 1 obitain from New York
arvally frem 50 1w 73 losils ol the buest stable
dtng, ol one doblar per load on delivery, amd by
minire it witly the anth, &eoannke np the founr
Bndped Jonde. By this trentment 1 fited my
Lind Broproves sapidly, and iy jneate inon like
proportion.  But 1 mm sorvy to sy theve are ma-
O s tone aE who sl poesae e ol
f-iing syster, senreely anuliing borh ends
ef, 1 gl sny samaihing concernitig the
P results of wndeedaaining, and of” lime
e bt B oeonelobe for the preesent.,”
Hhis compmnnicaton aflord=a worthy exaniple
lustey onpd gooll ipanngement, wnd
Vet b st foyin, well gy iy
ot noee praduetive thaey ooy s goodl
poaw sy under bal €2%

Hepe e

i " 1 s

mnanEementli-—. ..b:m':;

(i pator
TSy Hixat Among oll the stpendons
\ <iofl it e Lo placeenn be selected tare
b e oxBilaniae ol Abmiechty power. 1
sk sl ety the gmis of the wiane Kian,
Pdviedeme oo ol oyl ﬂ-:'-:ll»'f Bt §t

rpon Wi olil seenery of Siealy and shie distann

ssitning of Calabring npon the top of Vesovi- |

vyl ool ed dawn upon the waves ol luyvegnod
tie ined g Lintf reeovered eitios st its Thot;—

ey nree tothing couipsiead with thie rervific
An ooh

eolitndesinnd Blesk minjesty of Siond.
sorving teaveller hng well eallodit “a poerfeet sei
o desalation.  Not w treey ar shivad, or a blado

ol grass isto be seen upon the bhore and ruggml

: s of innumerahile mountning heaving their

nnked sinnits tothie skies, while the ergmbling
inneses of granite all vound, ad the distint view

ol'the Syrian desert, with its boundless swaste of |

sands, form the wildest and  most dreary, the

most terrifie and desolate pictore that imagina- | civenlation, and to amd exchange, was, demonstrally, | 'Y me

tion can coneeive.  The lovel suetnee of the very !
At
eivd iz asingla rock aliout twenty feet high, upon
which as said the monk, the spirit of” God de.
geended while in the crevice benenth, his favor-
e wervant reeeived the mbles of the law., Tlie |
ruins ol the chinreh and eonvent gre still to he
et upon the wmonntabn, to which befors the

fapor pinnsele, isaliont GO feet square, one |

convent below was built, monks and hermits us-
ed to retire, and seeluded from the world, sing
the praises of God upon his chiosen Lille. Neap
this; ulso in rains; stands o Mohammedan mosqgue
foy on this saered sgpot the followere of Christ
aled Mohammed have united in worshipping the
trire and living God.  Underthe chapel is a hier-
wit's cell, where in tLe iron age of (unaticism, the
auchorite, lingered out his days in [hsting, med-
iion, and peyer.—Incidents of Travel, by an
vlinerican,

Mowrariry ar Narcurz—The Mississippi
r"!""-? Trader contains an account of the ravages
alyellow fever in Natehez, with the numiber of
deathsin the months of September and October.
I'hose in the former month amounted to 70, in
the lutier 10 168, The editor adds, “this isquite o
tithe abstracted fom the number of our citizens
who huve remained in the city.”?

Ulie yellow fuver is making greathavoe at Ope-
lousns, Lin,

TrEMrERANGE,
uge of foodl

N The virtue of temperance in the
\ 15100 litle practiced by many, who,
At thesame time, would be shoeked by the charge
O excess in the use of strong drink. ~ Yet intem-
perance in eating is, perhaps, no less mischievons
in in drinking; and, when properly consilered,
Cunlly disgraceful,  Excess in tlie use of food
"':'3‘"3.11{'11 poitit furshort of that brutal intemper-
iee which shocks every beholder; it heging soon
alter hunger is appeased, and the animal spivits
:l:ll: I".,'fl’l.'b'_llt.'ll; it begins when the otherwise satin-
];'. fppetite must be tempted by variety snd by
tiinties; it begins when a person begins to feel
Oppression,
“ormy part, when I beliold a faghionable table,

L
et o potatoes, cor, &cg mnlk ns my farm |

set ont in all it magnificence, I funey that 1 see
gout and dropsies, feversand lethargies, with oth-
er innumernble distempers lying in ambusende
among the dishes.—Addison.
MR WEBSTER'S SPEEFCH,
On the Correney and on the Now Plan fur eallee-
ting and keeping tho publie monoy, deliverod juthe
Senate of the United Siates Sept. 98th, 1837,
[Concluded from onr lnst.]

Sir, mine is not the ruthless hand that shail |

strike at the State Banks, nor mine the tonsie
that shall cavelessly upbraid them with weuel:-
ery or perfidy. | admit their lawful existence ;
I admit their utility in the eirele to which they
propecly belong. 1 only say they eannot per-
torm u national part in the operations of com-
meree, A general and universal aceredited eqr-

| reney, theretore, is an instirument of tommerece,

hiich is neeessary to the enjoyment of s jnst
adyantages, ory in other words, which is essential
to its beneficial regulation.  Congress has power
to vstublish ir, and no other power can estublish
it; and theretore Congress is hound o exercise
its own power, Itis an absurdity, on the very
fiuce of the proposition, to allege that Congress
shll regulate commerce, but shall, pevertlioless
abindon to others the duty el mmieaining ool

= N

[regulating it essential wcans and instennents,
| We huve ianetual uses o mixed ewrreney s the

coin cireulating under the authority of Congress,
the paper andor the autherity of the Saiwes, Bt
thiis pper, thouglh it fills so great a portion ol ull
the channels ol ¢ireulution, is pot of gepeval and

[utiversal eredity ivis wande op ol various loeal

currencies, none of which have the same eredit,

or theseme value, in all purs of the country ;|

and therefore these local curencies answer bin
very loosely and deficiently the purposes of gen-
aritl Zenrreney, and of rénntanee,  Now, is it 1o

be contended that there is no remedy for this?

:'\l'l‘ we to agree lh:l_l the Constitation, with ull
s gave, cireuinspeetion, end wisdom, hos, nevs
ertheless, left this grent iutevest unprovided for #
Is our commercinl system so lame ald impotent ?
Avre opr constitution:.| provisions amd our politi-
cal Institutions so radically defierive?
nol, siee "They do not deserve this reprosels
[td Lithink it may now be casily shown  that,
utder all administeatdons, o General Wasl-
ington’s time down to the third of Mureh last, the
Govertiment hos felt and seknowledged s abli-
gation inregned to the curveney, o the full ex-
tent ingos ek Thsive stated b and hins constant-
v endenvored to tolfill that oblignuon.  Allow
e togo back to the beginning, nod trace this
matter down w onr thnes o linde i derail,

I his fivst speceh to Congress, in 1780, having
Just then assumed Lis vew ottice, Genernl Wasly-
ington recommutided no particnlar suljeers w
[ the consideration of Congress; but in his gpeceh
at the opening of the secomd session, fie suggost-

|

cd the importanee of a anilorm cureeney, without |

distinguishing coinage from paper; ad this body,
i its answer, assurved  him thnt it was o subject
that should reevive its attention.  Roecolleet, siv,
at that time there wore Sinte Banlis having notes
i eirenlation, thongh they were few,  "Phe first
Dank o the United Siates was established ar the
thiril session of the Congress, in 1791, "Phe biil
fup s creation aigioated in the Seaare 3 the de-
brtes ino whiele gt that fiaee e not public. W
lave, howeven the delites in the Haouse, wo by e
the reports of the Secretavies; and we imve
Biw dt=etl, Lot us endenvor to leaen, ftons these
sonpees, for what objecty thiz inslilulion was cre-
| eledy anid whethar n national cwrrency was one of
thog (u’:f!'lf.\’_

Cotiinly, =iry it most be adoeitted thiat enrren.
ey was nat the only olijeet in ineorporating the
|l:;ml; of 1791, "Phe Gavermment was nes, it

Ci=eal affaws were not well aeranged, it was greni- |

Lyin delaty s the political state ol things acthe
time rendered it highly probabile thur sudilen oc-
custons  fine muling Topts would agise,  Tha it
ight assist the operagions of the, Troasury,there-
toiey aned that it wieht make those loans o Gov-
criment, il pressing oceasions shoulld arise, woere
[two of the purposes hid fooview in estabilishing
[ the banl,  But it iz equally elene that there was
athivd purpose, and that respected  comerce
and curvcney. 7o furnish a cwirency for gencral

@ tlear, distinet, and avowed oljcct, in the creation
of the firs! bank.

On the 13th of Decombior, 1790, the Seeretmry
of the Treasury mandea veport to the House ol
Representatives, reconmcending n national bank,
L this vepor, Leset forth the slvaitages of sueli
aun institution 3 one of these milvantages, he says,
consists “in inereasing the quantity ol cirenlating
medinm, and quickening the eireulation.”  And
he then procecds to observe @ % 'This last may re-
quire seine illustration. When payments are to
he made between dilterent places, having an in-
tecoursy of business with each othey, i there
happen to be no private bills at market, and there
wre no bank notes which have w eurreney in hotl,
!!j‘!'l‘llllll‘t?[]ﬂ[.‘“(!i! is, that coin must be remitted,
Phisis sttended with trouble, delay, expense,
and risl. I on the comrary, there are bank
notes eurrent in both places, the transmission of
theso, by the post, or any othey specdy or con-
vouient couveynuee, answers the purpose, anid
these nguin, in the alternations of demand, nre
frequently returned, very soon after, to the place
whenee they were first sent; wheneo the trans-
portation and re-transportation of the merals are
obvinted, and w more convenient and a more ex-
pediticus medium of payment is substitured,”

Is not this clenr proof, that one objeet, in es-
tublishing the bank, in the opinion of the Secra-
tary, was the ereation of n enrrency which shouli
have generai eredit thronghout the country, and,
by means of such eredit, “should become a con-
venient anid expeditious madinm of exchange?
Currency, sir, curreney and exchange were then,
beyvond all doubt, important objects, i the opin-
ion of the propeser of” the mensure, to be accom-
plished by the institution.  "The debates which
took place in the House of Represontatives cons
firm the same idea,  Mr Madison, who objected
to the Lill on eonstitutional grounds, admitted
nevertheless, that one of the advantages of o
bank consists “in fagilimting  occasional remit-
tanees, (vom different places where notes happen
to eirculate ™ and Me Amnes, who was one of the
most distinguished friends of the meansure, wd
who vepeesented a commereial distrier, enlirged
on the great benefit of the proposed institution
commerce.  He jnsisted that the intercourse he-

tween the States could never be on a good foot-
ing, without an institution whose paper would

think |

circulate more uxtensively than that of any Stute |
hnuk_; nidd what he saw in the futare we have
seen i the post, nnd feel in the present. Otlier
Ht'l_llli'llll!l'l, ilso, contended that some sueh insti-
tation was necessary, inorder to enulile Congress
to regulate the conunerce ol the country, and,
for that reason that it would be constitutionul, us
ln-mE.r proper means for luwil v,

. “‘h\!u the Bill had passed the twao Houses, the
l-rmeula-nl. s we all know, usked the opinion of
' his eabinet upon its constitutionulity,  The Sec-
retiry of Stute and the Atormey Genernl were
[ngainst ity and wnong the grounds an which Le
[ placed the right of Cougress 1o puss the liw, wus
its idaptation 10 the exercise of the commercial
power, caonferred by the constitution on Congress., |

Lis lunguage is— “The institution of o Bank, L=,
ilso, 0 natnral relation w the regalstion of teade
between the Sutes, in so far as it isconducive 1o
the eveationjof a convenientmedin of excliungo
between them, and to the keeping up a 1ull elr-

culation, by preventing the frequentdisplacement
| of the metds in veciprocal remditances,  Maoney

is the very hinge on which conitmeree turns,— |

And this does not mean nerely zold and silver;
[ niany other things have served the purpose, with
[ difforent degrees of wility,  Paper has been ex-

tensively employed. It cannot, therefore, be gd-

mitted, with the Attorney General, that the reg-
Cadntion of prade betweon the States, us it coneerns
the medinm of circalaton and exchange, ought
1o be consuleral as confived w ocoin.”™  “Awl i
15, he adidsy ¥in veforence to these general rela-
tions of camuneree, that an estubhstiment which
farnishes facilities to civoulation, and o cogven-
ient medivm ol exchange and alienntion, is to
be regnpded asa regulation of mlde”™

Nothing can be plainer, siv; than this lingaage;
and therefore nothing I8 more certain tha that
those who recommended and supported the first
bunk, regarded it as a Ot med pecessary measure,
inorder to cnnble Congress to exvivise its in-
ponant duty of regilating commerce, wpl to ful-
(ill, especinlly, that provision of a proper wwd
:-?uilnhlu (_‘nn'l'nl‘_\' i;‘l' t‘i.l't'HI,aIi'lli il l'.\"il:lll,’,_'l'.

Birt it isnotnecessiry to rely on these opinions
ol individual friends of the mvasure. et the
act speak Tor jself.  What are the gromnds and
aljects of” the law, as set fovthom the law itsell ?
The prewmible well= us.  fudeelares—

SNt the establishing of o bank will be vory
conducive 1o the suecesstul t’l!lllilll‘hllg ul the
national finnnees : and will tend o give Laeility
tothe obtaining of loans Tor the use ol Goveris
went sudden  emergeneies:oand il b pru-
ductive of vonsid, ralle qdvaniagss to lrade wid in:
dustry in general.”

Trade il industey in genvrnl, thevelure, con-
stitutedd one distiner sl definite oljeer ol the in-
corporation, i’ the lnw tuly expounds its own
pUrposes, It was not revenne slone; it was ot
the fueility of making loans merely § it was not
nmere wility 1o Goveroient bty i adddition 1o
these, it was tende and business i genemly whieh
wmong uther cousiderations, foied dniogaoiant
part of the objects of the ineorporation.  And
tdeed, sivy ovents proved that it was vastly tho
tost fmporvtant part of all. What else did
tiest hankodo, for the Govarnmentol the countiy,
atall (o be compuied, in the amonnt of bewefit, (o
it jnflucnee on the currency atol the exeliznges:

It is as elear asdemensuation, therefore, that

andus fully and elearlynsany of his predecessors,
His various admissions, or recognitions of this
oblization, wre too recent and o fresh iy eve-
Iy one's recollection, to require, or 1o jn.-lil}' prir-
teulnd citmion.  All the evils we now feel, in-
deed we huve enconntered v the scarch of a'bet-
ter currency, It has Bieen in the nvowed st
to digehurge thae doty of Government, couneet-
e with the eirculution, that the lute adiministyn-
tlon has Jed us o wherts we riow are, The s
ry it charge thut tho late President eyer brongiin
against the bank swas, that it bad nol mainlained
a sound and uniform cwnency. Most persons,
probuably, with think the ¢harge quite unfounded;
yerthiswas the ehurge. T dereliction offdiaey,
ar is want of ability o porform what hacl T
expected from it—its lallire, o some way, to
mnintein a good eurteney, waos thie origionl pro-
fessed enttse of dissaistaetion. Al when the
Lill for recliart wingz Lhe bank wis |i"_’i-1i\l~I‘ i
wis nat on the 2o Iothist Govertment b
nothing 1o do with the natdonal enrency, b
thiat o bienter pravizion for itnigho be msdegbon
e had i the bank,  Phe doty was not 1o be
diselnimed, or thrown ofl, or negloeteds new .
Fenls ol I}’ wiere to ba coiptloyed, that b gl
st bonks wonlil

he bewer puformel. 'Fi

do Lhetter than the uatiotal bhands Lad dornes; 1,

President was contiddesir of thos, apdd thoeelope s
rejected the national bundc e an asenn, sid a-
t’l"’!'!'.l |||l'. :':l.'I!I' Lin 11.--', l\I'..l : i ]. LY k-

stantly promizel us wounld Luppeng he as pesno-
Intely  nadprained, ] pla Bad happened,
Poswwn 1o lids dust messageadowi 1o the lata hotre
o his adigindsteation, he insisted  upon ie uha
the State banks had fultilled all his expectations,
anad all their own and bl enabled 1he
Government to acemnplisly in b very Dhest
manner, the great and pnpoitant

HYTOHN S

l'!'; L LN R T

repey wid exdhange, We have the ssane hew!
ol the Treasury, sie, who Lis vepested o oali-
oedall these sptsmoni, whother « :'[:.x';-" Yoy
fulfilmenr, in suceesve 1) ¥ o ol thes
notless tersely ad e ligilly sweiiton thaen 1l

now befors nsy mnd wa binve headsal oth !

parinients, wiio t’a..--'nl'lv--.'__ 1  GULRESE L RSP RS T PR
1 vimey i e oviginad stuteooenrs and Gt
Gaithiil eclioes ol them frons the Preastiey, Al

these funetionaries hove been Inboring with the
uimoest zenly us they professal, s i
vorstitutiona] ollizations of luriisline the soun-
wy with o good curreney: and they hnve diag
gedd Congpess, dieeeod the countey, and dengged
themselves, g dithaulty, perple S distross,
i tlds longe mind hot puesuin, Aol o, Leliolil,
they up  ail it onee; and declare thnt the
alirect ol all s woil sl stpumale gmagne wiiel
I|J-_\ Liavve nothinge all o odn!

l:;:?, asthe f. L 1t
was Lol and  warny o s pradse
banks, for the good service whiele they ron
od ty enrreney and exelinngeso poadonit, wol
the first message of tho pr t Prestldent hitve
corpmon - cd with equal vipoesiness, the sivees
with which Government bins boen able by ocans
ul’ the Swite hanks, toglisehinrge this importnnt
part ul® fsdaties, 0 the evon ol May st haud
notr el tliem .-.nlr_!.----t 14y 1".";_' B 1H|1fl' of’ filici-
tntian. By the suspension of spoeie p 1=
all swas chang Phdoty of Goverime it swi
ettt sidithie copstitutnn wisi ||.|I.-_'," i also,

pive iy ol | !

'
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Govermuaent was now to

the Goveriment in Geners! Wishingiows-smopegeccep that very thioe whiel Load Deots i Py

Uil el it authiorised IuJ' the constitation, npd

thie | Bounid i duty, to provide o side enrienoy, or | egppest proesuit, o o

| genern) eredit, for cireulation sl 1or exelingngze,
It dild provide such o curreney,  1bis remnrke
ale cnaigh, so |‘un|ii:|l.:l.li\l l_\ strdl was the gore
| abject ot Keeping the publie money, that no pro-
[ visiow for that purpose was inserted Bihie c¢har
terts nor was there any Lw on the suljeet, so G
Yns 1 remomber, 1l the year 1800,
Pl band went into operation, aiil ji= suceess
ans great and instotancous s aud during  the
wlhiole perviod of its existenee, ieeg was 1o cotn-

' pluint of thestnte of the curreney or the exchan-

L,
| And now, sin let me ask, what was it that
gave this suceess tothe new mstitnton ? s

capitul was snlly and Government Lind no pag-
tieipation in i direetions it was commitied en-
| tively to andividun] muanngement and conrol, |

Its notes, it s trve, were mnde receivabile in
nts to government @ that wus one wilvan-
[tage. It had o =olid eapital, and its paper waus at |

all times convertible into gold and silver ot the

will aund ploasure of the holder 3 that was anotliey

and a most important ground of i3 prospecing.
[ Bur, sir, there was something more than all s,
| "Phere was comething which touched men's senti-

ments, a8 well as thelr understandings. There |
l wis 0 cause which carried the eredit of the now |
born bunk, as on the wingsof the wind, to every
aquarter and every extremity of the county,—
There was uehavin, which eronted trust, and
fuithy and relinnee, nov only in the great mavs of
cominerec, but in every cornet into which mo- |
ney, inany form, coulld penetrate.  That cuusc |
wiis its nationality of chnvacter. It had the hrosd

senl of the Unioneto s eharier, Tt was the in ‘
stitntion of “the nution, established by that new |
Government, which the People already loved ;|
and it was known to be designed to revive wuld '
foster that commerce which Fad so long been

prosteate and lifless, ;

Mr President, et it he horne in mind that 1 am
not now urging the constitutionality or presem
expediency of n Rank of the United States. My |
sentiments are alveady well known on that sub-
jeet, nudt it is not now befora us.

But 1 have ndverted o the Listory of the tivst
bk, and  examined the grounds on whicl, mul
the purpeses for which, it wasestablished, in
ortler to show the faenthat the Government from
the first, hns neknowleged the hmportant duty
and obligation of providing for curreney nndl ¢x-
change, fus part of the necessary vegulation of
commerce. [ do not mean, at present, to sy
that a bank is the only, or the indespensible,
tneans by which this duty ean and must he por-
formed; although I eertainly think it is the hest,
Yet 1 will not set limits to the wisdom and sagn-
city of gentlenen, in the invention aiud adapin-
tion of means. 1 they do not like a bank, lot
them tey whatever they do like. 1 they know
a beter instroment or sgenslor themuse it Bat
I iaintnin thiat the performanee ol the duty, by
SOIE IennE,or some insteanent, is indispensibleg
and that <o long as it shall be neglected, so long
thee commeree and business of the country mist
suffor,

And I now proceed to say, sir, that the late
Pras. of the U. S. has acknowledged the duty of
Congressto provide a national curraney ng often

fossoil olyeer of 1S st assiluons core, mad iost
ght Tong nmlsrduons yeurs!

M. Presulent when | lieanl of 3he suspension
e banlis 1 was lr_\. the side of the Qhijo, v

i jorrney,in e course ol wiieh 1 Ll oceasion,
frguently o too expicss any opiiion ol s tew
s1iiEue |lf.=i;i'.l"' ? ;,H.! thinse wha 1y v | il 1A
or noticed my vemarks, will bear wiiness thet
I vonstantly expressad the opjnion that n new
ern had cammieteeds thint o flire ion of Pt
ple, o aogpnestion of e laghest lmpontagee
J.'Ili ;i!}r i1, OF ‘\lll]].\] }|-l;: il ._‘. R § o P P H
hevenlier the dispare would notbe so i lynbons:
monns as eidsy  wat the exteat of  the ¢otigbim

tionu] ollizations of tie Govertanent swoulld D

coptvoverieds in shovtthm the guosian, whether
i wis the ity i '
with the navionnl euereney, sty ieyil

eame Tie leadis 5 S L e thage

-
H 0 coneeen sl

{ ".1:1;'1 i'"3

swhieo 1 Lad the pleasure of ol
lowscitizens, and so 1 feel ol
subl often onthese oeensions and 1 =n

it is nognestion swhieh thepoopde, by
exereize of their eleetive franelise, i
The subject is one of so muslyponinaenl i poes
nnee, amd pabbic imen have b SO/COI LT
0 .lf:u the oneside orthe othor, tharthe deeision
must, as L think, ba anade by the conpoy, We
see an entirely now stie of things, W hichold
new amd unteied principles ol administintioe ol -
vaieed aml adoprerd,  We witness an avosved
amd bolb vajeetion of the policy hitherto alwoys
']'h.‘ 2OV ramiert hag COpney ot T
by ot ouly staps,
wliich

|1||-\':ihi::u‘.
a pause, bhut to a vevalsion.
Dt it starrs bmeks it abanitons the comse
it has Leen pursuing fornene Gy year:
voproaehes sell with having heen aetiog, o
that tisye, hexomd the hmits of - its constithtio

power.
. .
It whs iy secoml proposition, siry, that the

mess e, the bill sl the amendment, oy e

rethor, deny, in subsianee, that this Governnont
hns any power or duty connectod soitl the e
reney, o the exchianges, boyoml the mere vegu-
Luion of the coins.

A, sir, is this not pae? Ve
of the message by what it omts, as well ns by
what it proposes, Congress iz culled togeshoy
i a great conpperveinl erisis. ''he whaole hisi-
tess of the couny is arrested by o sudden tlis-
order of the eurreney,  And what i3 proposed?
Anyv thing to restore the earpeney?
with o divect view of prolucing the resumption
of payment by the bauks? s o single weas.
pee ollered, or suggosted, the main purpose of
whichis general relicf 1o the conntry? Notonge,
sir, not one. 'T'he administration coufines its
mensures to the Governmont itsalf, It proposes
a loan hy the means of Preasury notes, to make
good the deficieney, in the revenuc: and it pro-
poses secare vaults, and strong boxes, for the
snfo-keeping of the public moneys; and here its
puternal care emds. Does the measage propose
to grapple, in nny way, with the main ovil of
the times?  Seeing that evil is one effecting the
curvency, does the message, like that of NM®
Maddison in I815, niidress iisell diveetly to that
poinr and recommend measures of adeguatc re-
lief? No such thing, Tt absiains from all gen-
eral relief. It looks out for the interest of the
Government, as a Government, anl it looks no

a o jndge

Any thing, |

further,  Eir, let me turn to the message itself;
{to show that all its recotmmendations, and, in-
[ deed, all the objects in ealling Congress together,
are confined to the narrow and exclusive purpose
(ol velieving the wants of Government,
[ Plie President says, 1hat the regulations estab-
[lished by  Cougress for the deposite and safe-
| keeping of the public moneys, have become in-
operative by the suspension of payments by the
banler, and apnrehending  that tfzt: snine eause
warihid g0 diminish the revenue, that the regipts
iito e Mrenstry woulll nor be sufficient to de-
iy the expensus of Government; and  as queg-
were expeetiad o arise, respecting the Oc-
toherapstulinent of the doposite to the Stateg,and
dottiting whetlier goveriiment weuld be alile o
pay 15 croditors iu specie or its equivelant, ae-
cording o law, Lo telt it be Lis |IIH_\' o eall
O together,  'These are the veasons for
g Congressiogethor, "Thoy are all the ren-
iy aiel they all have execlusive regnrd to the
Crovarnmant iself, i
Iy thie next phice, let ys ses what mensures
the message recommends o Congress, In its
aw i Inngunae, jeets demnnding its atten-

DNEress

L

1!:.. ‘.1,-:.,‘.!

RO rerulate, By lawg the sufo-keeping, trans-
ter, wmd dishurzement of the publice moneys; to
. it the funds to Lo received and paid by
b Govermment; woennbile the “Pieastury to meet

L
proqgily gnind upon i to preseribe the
I

BYVLUEEY i
vitns of indulgencee, and the mode of settlement

b sdopted, as well in eollecting from individ-
wlg the vevenne that has acerned, a8 in with -
dimwing it frow former depositories,”

These wro all the ohjects recormenided pap-
ticidary ta the eare of Congressy and the enumer-
nool them is fullowed by a goneral suggestion
thut Congress will adopm caeh firthier measures

i painate the prosperity of the country.
wiw hinle enuwmeration, it is obyvious, is confin-
. ) wants and convenietiee of the Govern-

TI0L

nt jself,
Vod tow, sl let us see on what grounds itis
messags refrains from recomnending
tiasntes of  generel reliefl. The  President
AV
“Btowas ot designed by the constitution that

the Government should asseme the munagement
ol domestic oy foreign exclinngez. It is, indeed,
athovized to regnlate, Ly law, the commerce
between the Srates, and to provide n general
stadund of valte or mediam of exchange in
I pndd silver; but it is not its province to aid
individuals inthe wansgfer of heir funds, other-
visa than through the facilities aftorded by the
Post Odlice Department. Asjustly might it be
called vo 1o provide for the wansportation of
their merchandize.™
Aud aguain:

therefore, I refrain from soggesting to Con-
ereas any spectie plan for régelnting the exchan-
< of the conntey, relieving mereantile embar-

fassrnciits, or interlering with the ordibary ope-
ratons of foreign and domestic comumeree, it is
troin o comvietion: that sueh mensures are nat
the constittional provinee of the Gener-
ol Glovernment, amd that their adoption woull
pol puotpote’ e renl amd pernianent wellare of
those they izl bedesigned to nidl??

T'he Prestdont, then, sivgleelines to recommend
g nensire for the velief of eommetee, for the
ool the eurreney, or for the benefit of

an the svowed ground, that, in his
such measures ore not within the con-

etititivnal pawer of Congress. e is distinet
; cxprlicit, nud so far entitled to eredit. Ile
dentes beondly and flatly; thatithere is any au-
Ciliority o this Governmont to regulate the, ctir-
vty ond thie exehanges, bexond its carve of the
i The qguesion, then, & faicly stated. It
cupnnt b misnnderstomds aml we are now to
gee oy Uonlgress, nned, what is mineh more im-
portunt, how the country will settle it

Al Deesidoan, 0y in May last, when specie
pryinenis wore suspotided; the president ol on
of the bualis had ealled his couneil ol directors
tozethery infiwmed thein that their aftuies were
theeatene] svith danges, that they eould not eol-
loot their diehits in spreiey ond might novbe able
o pey thisie erveditors in speeie, ainld recommend-
el sreh e Lig thonght their interest
regquireds his poliey, inall this, would have been
po pnere exehisively eondined o the interests of
Bis corporntiong than the poliey of the messago
ix confinel o the interestz of this grear coppora-
i nt. Both i practicetherefore,

Loon prineiple, inveality, and avowedly, the
wdnsiistration nhandons the eurrcuey to its fate.
Tesurvemdors all enie over it, deelinesnll concern
ahoul ity and denys that it has any duty connect-
al withe b

Si the gueston tienicomes to be this: Shall
one ol the great powers of the  constitution, n
poser casentinl 1o i, onany just plan ortheory
ul  covermment, a powerwliich has been exereis-
ed o the beginning, & power absolutely ne-
seesary and pdispensubile o the proper regula.
Hous ot the ¢ommerce of the country, be now
[spntemdered and abandoted forever? To this
point wae have come, siv, aftes pursuing the Yex-
pestuent” af the late ailininistration forfive years,
And trom this point, 1 am persunded, the coun-
ey will move sttangly; inone direction or anotili-
er. Weo ghall cither go over to the gantleman
(o Blssouri, sl snfler Lim o embrace usin
s gold aned silver s, and hog us to his hard-
| toney breasgn, or we shall return to the long tried,

woll-approved, constitutional practice ufth&ov‘-
ornnmetit.
| Asto the employment of the State banks, for
(e purpose of mninining the currency, and
eoreying on the operniions of exchangey 1 cer-
iaindy pever hind any confidence in that system,
ated 1 have none now.

I think the State bupks ean never turnish a
medinm for eireulation, which shull have uni-
versal eredit, and be of equal value every where,

1 think they have uo powers or {aculties,which
can enable them to restrain their excessive issues
of paper, ¢

I think their respective spheres of action are so
lirnited, and their currencies so loeal, that they
can never accomplish what is desired in relation
1o exchanges,

Still, prefer the employment of State banks
to the project before us; beeatse itis less of a
project; beeause itis less daogerous; und, chiefly,
because it does not surrender, effectually and in
terrag, o great power of the Constitution.

In every redpeet this project is objectionable.

[ 11 is but another *exeerivesT ;" and those who

W ithin
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