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BV IIESRV WmOSWOnTll lU.SntELl.OW,

It wmthe srhooner llespcnn,
That aallcd thc wintry aea ?

Ainl thc Sklppcr lia.l tnken liU little daujliter,
To bcar liim compnny,

lilue werc hcr eycs aa Ihe fjlr).lliu,
Her cliecks like ilawn of ilay,

And hcr bosom kwrct ai thc hawlhuru buda,

That ojicn in thc innntli nf May,

The sklppcr hc stnod bcslJc the liclm,

Wilh his pipe in hia muiith,

And watrhM Iiow tlie vicrlng llaw did lilnw

Thc smuke now West, iiow South.

Then np aml apnke nn oM aallor,

Ilail sall'il thc PpajiUh Maln,

I pray thcc, pnt Iiilo joiulcr port,
For I fcar u hurrlcanr.

I,ut nlght thc mooii had n golJen riiiff, .

Aiul to nlght nn mooii wc scc

The Sklppcr, ho blcw b whlh" irom his pipc,

And u acornful laugh laujhM lie.

Coldcr and lotidrr blcw ihcwlml,
A gnlo rroni the North east,

Tlieannw fell lilsaing iu Iho brilic,

Aiul tho billowa froth'd liko )eat.

Pown canic the storni, aiul amote amalu,

Tho vcmcI In itii nlrrngth,
Bhc shmhlerM uiul paus'd, lil c a IVIglitcdatccd,

Tlicn lcnpM hrr cablc'a length.

Comc hlthcr ! romc hllhcr ! iny Itttlc daughtcr,

And ilo not trcmldc sot
I'or I can wcatlur llic roughcst gnle,

That cvcr wlnddld blow.

Ilo wrapp'd hcr wnrm In hia aruiiian's coat

Agnllist tho atlnglng blaU

IU' cut n rnbc from a broU'ti apar,

And bonnd hcr to thc mast.

O fnlher ! I hcnr the

O say, whnl may Itbe!
'Tia a fojj bcll 011 u d cnasl 1

And he atccr'd for tho opeu aca.

O fathcr 1 heur thc miuud of guus.

O sny, whnt may Itbo I

Honie ahln In ilNtrosi, that cunnot Iho
In Hiiclt un nngry aca I

O fathir I I kco n glcamliiiS light,
Osay, whnt may ll be!

Ilut the fathcr niuwtr'd ncvcr a word,

A frnien rorpsn wni hc,

Ijnh'd to tho liiliu.Jall elilViinil Mnrk,

Wilh hli fucc to tbo HkiiH,

Tlto lantern Rli'ain'd through llic glfamlng snow.
On liU lU'il uiul glaxny eyea.

Tltf ti the niatdon clmped hcr hauds and priijcU

That aaved ahc might bo

And hIic lliougtil of Clnli.1 who atlU'd thcwnvo
On tho Lake of (lahlce,

And liut Ihrniigh thc mldnlght dnrk and drcar,
Tlirough tlio whlstliu,' sleel and snnw,

Ukc naliceted ghost tho awrnt,
Toward tho rocf uf Xorinan'.i Woe.

Aml cvcr thc lltfnl gmtn bctwctn ,

A tound camc fioiii tho land

II whs thc nound nf thc trumpllng nrl',

On Iho roi'kaand tho hanl

Thc brc:ikcr wore rlg'il bcnoath hcr bowi,
riho driacd a drcary wrtck,

And a nwccplng blllnw ept thc crcw

Mkc lclelw from hcr ilick,

She mrnck whcrc llio white nud llcccy wavca,

I.ook'd eoft m cardcil wool,

Ilut thc crucl rock, Ihi-- gorcd hcr ldc

Llko thc liorim of nn nngry bnll,

Hcr rnttllng hroiuN,nll ahrnlh'd In lcr,
Wltli the niaitn wcnl by thc boanlt

I.lke a vimh'1 of gla, hc toc aml nnnk,

Ilo I ho I thc brcnkcrn roar'd I

At ilay brcak, nn Ihcblcak
A llilii rmaii itoml agh'it,

To c thc fnrui of u niulilcn fair,

Lah'd cloio tn u drilthig nuut.

Thc nill wa wns froicn on lur brcasl,
Thc ihII tcara in hcr cyc,

And hc nw hcr halr, likc thc brown l,

On thc blllowa fill and rlse.

Knrh wbi thc wrcck oflhe Ilcipcru",
In the mldnlght nnd thc minw I

ClirUt ave ua all from a dcnth llkc lliN

On thc rciT of Norninn'a woo I

IET ME SEE IIIM ON'CE .MOHK.
nv Mas (mciood.

I.ct nic nco lilm onoc more
1'nr n mntncnt nr two,

I.ct hlin tcll nic hlinvlf
Of hli purposi--

, ilrar, ilnj
Lct li i m gatc in Ihtnc rt

Whilr hc h) un I hln plan
To rriipc nic and thcn

Hc may go ht can!

Lct mc jcchlm nncc niorc,
Lct mc givo hiui onc Kinllr,

I.ct mc brcathc but om onl
Of cndcarnunt thc whllcg

I ak but that momi nt
My lifc nn thc man!

I)0C4 hc thlnk tnforgct mc,'
Ilo may 1 ht tanl

MONDAY .MORMNfi, MAY 11, 1810.

tlin l'OWER OF TIIE V K O I li E , ACAIXST

q q ij q q
IIEAIIMR. CLAY IN 1821.

'In raitlni our ee nriniid ui. thc mot proinlnciit clr
luniJtance whicli fltf our attrntloni and rliillengM our
lcepcit rcgrct, i thr stnrral ihlrttt hih preailc thc
Ihott counlrij. ltfnrctd upnn ti, by nuniProni Ot
lf thc mot liicontMliblc ih iractcr. It In Indlcntid by thc

txporle nf nnim I'r&iucr ni'iirmtu nini rc'
Klmlnlihcd fnreltn navliatlnn by our lUminUhtd com

.r,. hr Mirrmlvc iinthrchcd rropi nferaln, nnhhiut
our bnrnt and barn )rd for llic want of n marUt) by

In alnrinln? diminuation oftht thcuMinzmtAinm by

h.,.,mU i.nirntrin. not llinltrd to the tradlm
llicii.butetpninK to all oracrs oj uj i nip
Irifi cimiplalnt oflhe mntof rmpfaimtut, anU
lll. .lt..4(ln,.. nnl tnr tli nkf. Iif llltir llOnOft. nild tllC

icrfiirniaiifr of Ihelr publlc dntle, but bt a mcain of ;ir- -

mit ,haf.r,,j. , iiv uii rrftori in iiut it i iiub.
Mue nf r.MT.n JIONH V , by thelntc rtcntioii ni7r gixauon

thc clclicntc rclatlon oraeMornniicrMicar anonioic tui,In the low and ilcnrencd ntate ofthc valuc ofnlinostcrprv
lli'acrliitlon of Iho lehnlc mtua nf thr prnptrln of the nnlinn

thlcn lia, on an ntrrage, iuiik nnl uss inan nuuui ou pcr
cnt., witninniowjrari.

. "Thn truth that no dan of noclctr minrrtmore. In thc
nlann.Hlon orniinnra laun int iiiMrint; eirtfti.trcnl n ncccarv eftVl ofthc denrfinn nf njtli ultnri",

hr iirliiclplo bulne of thc rommunlty, Tlie waei of
blc boJieJ mcn vary from $5 to? pcr monlh, andiurh ha
iccn thc uznt of tmploymtnl, in aome pnrn oi inc iinion,

Ihni Imimrrt hfiTi; nr.t bccn unfreaupnt. of mcn worklnf
for thc meana of prwent lufniatmcp. If the wgpInerfly
hcre and In Enghnd wrro rnmparcd, Ihey will bp

ound not to lc piM'nlially UUI.rir.l."

Agnliihcarmr Wibstcr lil thc kamc )tarou thesame
auhjert.

"The rirpER bvstem of Cncland had certalnlv comniu- -

nicated an arifichl alucto iiroiicrtv, ll had cuouragt'd
spiculatinn and eicltcd oitrtradinif, Whcn the ithock.
incrriurc, cauie, anu inn viouuirrtsurr lor inonc) ucicii
nt tlie aame moincut nn tho cnntincnt uiul in llnglunil.
lullated nnd iinnaturul prictB pould be kcpl up no lougcr
A rt'iluctlou took plucf, wbiili haa bccn itluiati'd to liave
bicu at ltnsi ciiial to u t'ull ol'thirt), if not torty ptr cinl.
The ileprcsHiou wat univtrsah nnd the cbaugr waa fi'lt lll
thc UiuIkI Slalea KCMTcly, Ihoiigh not niuall) o In cvcry
part of llinn. ThtToure thibc, I iiiii aware, who inaliitaiii
that Iho cvpiiU tn wlilih I liao nlluditl did unt caiike thc
Kniit fall ofprieta but that I'allnalural audiueiltabli', Irom
tho pre lousl) cxUling ktnto nf tlilugs, tho nbumlaiico of
cuiuiudilli'M, and the want nf drinuud, Ilut that wnuld
only prnve tlint tho I'llVcl waa jirwlua'il in onnthcrwn),
rnthcr tlian by auotlicr cnun'. If thcae grcat nud auddi ii

rnlla for moncj didnot rcdiii'e prirpi, but iirictalill, aa nf
IIU'insi lo to tncir naturai atatc, tiiu tno rt'Mitt u tlie aame )

I'orwo nrcccife that ultcr tlme new cnlli for luouc).
prices touli not be kipl toncer at untuilural htixht.

Auout tnc tiine oi uii'he lori igu tvrnia, nur oim bankine;
system undcnrtnt achange and all these cauststiii iny
vtewoflke mlijtet cnncurrtd tofrojuce the great thocL
tchlch tookplace in our commtrcial cities.andmann partt
oflhe country, Thejrar ISI3 wns n jcnr of miiinroiu
fiillurca, and vcry considemble illilrcvn, nnd wnuld havp
rurnUhi'd far bcller grounda lliniieiu at preicut Ibr that
glooiuy ri'prccntatinn nf iiur rnndilion whicli hnt bc'in
prt'M'Utcii. pir spciiKcr naa auiiiicu 10 tnc airung inrtina.
tlnuwhlih clt, or haa eUtisl, In nrloui tmrta nf thc
country, to i'me jiapir moury, ns a proof ofgrrat
ililllcultlra. I rrgard It rallnr aa a rery prcnluctive caute
qfthose difftculties ) nnd the will not I'uil to
oIimtvo that isnt Ihia inniii('nt,muchlhe Iniidi'.sti'umplalut
nf dlitrcM prccUi ly wlitrr thcrc liaa liccn tlie qrtattat at.
tfinpi tn rciievc it ny tystemi n rAi i.u creilit, Aiul ou
tho othcr hund, rontcnt, prperlty and hnppliufca uremiut
ubscrviildt' Iu tlionp parta nf Ihu cnimiry, whiic Iherii haa
bicn the lenat cudeavor to adiiiluUli'r rclief by law. In
truth, uolhlng U fcn baaefiil, ao uttcrly ruinnua to all true
ludiistry, aa intcrfcrelng wilh Itgal value of moucy. or a.
tcmplliiKi tn ralsc artlllclal atandarda to aupply Iti piace.
Hurh mnedlea sult well the apirlt of curavagnnl apccula.
tlon, but thcy aap tlw cry Cbundatlon of all honcat uciul-altlo-

That Mr Jcdtrson waa thc fathcr of thc Indrpcndcnt
rrt'aaury plan tho followlng cstracl from hls Itttcr to Mr.

Onll.itln, In 1603, will prove. Hcanyai
"Ilut. In ordcr tn be ublo to mccl a ccnrral rnniblnnllnn

nflhu llanks nsiilnst ua, Iu n rrltical iiiit'rgcucy, rould wc
nut mnkc a bcgiiinlug luwiinU an i.sdki kmh.'st ik nr
i u it ov. mo.vev, Inwiirila hnliling our uwu bank in all the

ileponltca whrrc it is rercird, and lcltlng tlie Trcusiircr
gie hia drall nr nnte for ii) mciit nt any particular placc,
whlih, a wcll rouiliicUd nught to hnve ni
miich crt'dlt aa nn) priviile drntl, nr bank notr, nr blll, nud
wnuld glve IH the aumu lucllitlia whlch we ilcrlie Irom
banka r"

Tho banka arc thc cnmo nf thcre liclng ao little apeclo In

thc country. Hcar mr Wtbatcr In 131G t

"Whv havc wc ao amnll ninountnfancclpln clrriilallnn '
Ci'rtainiv the only rtason la lnrainc wc dn not rrqulre
ninrc. We havo but In io.k ila proem't', nnd it will rc
turnt but wc voluut.iril) bnuMillh) the grcat aiumint nf
amnll Imuk notis, lu nio.l nf the rlliilra, the banka Imiip
tiotca uf Inw ili'nnmiuatioiia, duuu cven tn n ainglo itnllur,
Iiow la It pnibh', iindt-- r amh rlrcumatani'ri, tn ritnln
appclo iu clrruUillon l All eipprinuehowa it In be linpna.
aihli'. Thc papi r wllt lake th plnce nf gnldanil ailvir. '
Thp rvll, tlipn li the Isaulug of auiall nntea li; Htnte banka,
nr luesc nntea, Ihnl la in auy, ni uoira iiinii-- uvn iioiiara,
the nmouiit now lu I ilouljilin rlght nr trn
mllliona uf ilullara." I'un llime nulpa be ullhdrawii t If
thc) ran, llicir placo will be linnicilialcly anpplled by apc.
clc rlrcnl.it loii of rqual nmniuit. The kiibjcct la n griat
onc, aa It la cnnurrtt'd with the aafity and atiibility nf the
rurrt'iic), nnd will Jnatlfy n arrlonsrt'llcclinu ou tho meaaa
oriiiTiunplii.lilng II, " " " II la tiiit lorniiicrhlaipiin lol
low thc gnml CMiinpte nfthniu whirltlmrv proplhitrd them
aml the work ladoue, Wu inul hupo Ihut all nntea uuilrr
llvo dollara maybe cntlrcly wllliilruwn from clrculutlon,"

b b b b h '

CE. II.VItllISOX'.S KEDEU.VMSM.

Thc nppuaition pnpors luivo liccn ticciistoinctt to

nscrl, m a proof of Gcu. IlnrrNnn's ilctiiocrncy,

lliat ho wna nppointeil govcrnor of llio Norlh-wci- t-

erit Tcrritory liy .Mr JdiVrson. Tlin m not llio fnct,

fi'en. II, wns n ilclrgnto in congirsa iluringllio Ad- -

liiiniatrntioii of Jolin Adains. Ilo wna n supportcr
ofthe alicn niul svdilinii litws, tunl for hia 'teu iti

tho ciitiso of fvilcrnlUni, wm rcwiirilcil hy Mr Ail- -

iutis wilh tho nppointinoiit of govcrnor of iho Norlti--
wcstcrn Tcrritory.

rollows our nttlhority. In 1820, In iho nietnO'
ralilo dcbnto on llio Cunilicrlnml Kontl liill, Jolin

Uniiilolpli, in rcpiy to flon. Hnrrlson, tniil :

Now, nir, iho only iliHt'renco Iiolwccn th con
tlctncn frmiiOhinnnilniyiipirHihia nnilit U vitttl

we tlilTcr fmvlamentaUy nnd Intnllij nnd did
dilfor whcn.wc first look ourseuts in ('ongrcss ; Ito

im u dologato from tho Tcrritrt'ry Norlh.wcst nf tho
rivor tllno, nml l ns n rcnrt'ncntativo Irom Virmntii

hc was a zcatout, franh, and optn tupporler of
tnc biuth'-eocim- iit anu tediuon law .'lilmuiiitra- -
ion,and I nsn fnmk, upcn nnd i'.c.itous nppononl of

.1 1!.' . I 1 I I l. I A I I . .
nic Kviiiiiou iaw nnu iu yiiiiiiiiiisir.ilion.
We difler funilamenlally nnd Inlally xvo ncvcr
can agrco nbont mtamtrei or tiuout mtn.

Is not thk sullicicnt ) Gcn. Hnrrinn wn.i n nup

portcr nf Jolin Ailaina nnd the high fcdcral dortriiics
nf hia Adininistrntion, ns opposcd to tho prlnriplr.a

of Mr Jcfl'erson. Unt now, his fricndi wilh tho

knowlcdge, lliat ho wtm nhvnys oppocd to iho prin

ciplcx of Mr Jcflcr.on, givo hini tho nanio whinh

wns givcn to Mr J. nn u tenn of roproach, for ud- -

vocnting thoao principlcs.

The truth. howevcr, cnnnot ho conccalcd. Ocn,

II, wns an old fedcruliat ; nnd thoso who now aup

port him nrc tho lincnl draccndants politicnlly, of
tho old John Adains ccliool. Thoso who liclievo

that scliool to havo liccn the corrcct onc, will nf

coursc support (ieii. II,, hut lliose who hcliovo it tn

havc bccn inctirrcct, tri nt oppnsc him.

If proof ho wantcd tn suitain our nsicrlinn, that
Ocn. Harrisou ia supporlcd hy Ihn rctnains of tho

old fcdcrnl party, wo nppond ono of thc ninny in

our posscsaion.

Cinci.vnati, Novcinhcr, 1837.

Dr.An StR Thougli I nm not dipoacd to say
nntch, or indc'cd nnythingof niysiOf, furllicr llian

h ncccs'ary iu stnting iho lriinactinua in which I

parlicipatcil, yct I nm iinwilliiiv tn ccinri'al llio fuct
tttat I wns, and AI.WAl IIAVIi lr.r.i, A r r.ll'
KRAMST, lMiicati'd in lliat schnnl, I relain nnd
Clir.KISII TIIB NAMi:, ns dcscritilivo of thc
rrurcat Itcpiililican palrioU tho rnuntrv cvcr prn- -
ilucPd. JAUUU 1IUUM.T.

ToJ. nclaficld, Jr.
Judgc Ilurnd wns otie of thc mnst nctlvo tncm

licrs of thc HarrMitirgli convcntioii, nnd porhaps

tnorc than any othcr indiudual, was iiistruinciil.il

in sccitriug tho iiominatioii to (7cn. II.
Kurthcr, if it lc ncccssary, we rcfcr our readcrs

to thcnamcsnfthe lcadhig frictnla officu. Hnrrison

in llii statc, to show lliat hc is Mipportcd hy the

old fedcral party, who opposcd Mr Mailison nnd

jtho last war. I' W'ullnn, Hciij. Swift, Clmrlcs

Adains, Ilt'inan Alloti, I'.lijah I'nine, MoscsStroug
who ran on tho fudcrnl tirket fiir Rov. in 1810,

in opposilion to Govcrnor Galuslia and olhers wc

rould nainc.
Vc dn not incntinn thc names of ihcse gcntlc'

mcn wilh the lcast disreapcct. We do it only to

show the pcopte their position, so that they may hy

thcbettcr ablc to clioose forthotnsclvrs, with which

party thcy wish to hc identififd. No man can fecl

any diptcaaurc nt h:iing his namc indcnliiicd wilh

the principlcs whicli lie hus niaintnincd nll his life.

The principles of tho fcdcrnl party may havo t

tho principlcs ofthe 'whig" party, ideu-tic- nl

ns thcy nro wilh thoso ofthc old fcdcral party,
may be corrcct. It is only our duty to givo tho

puoplo tho truth nnd tho fuct nnd llicii lct them
clioose for thcmsrlvcs.

"THE roOH MAX'S PAHTV."
The cxtreme lovo of thu fcdcrnl party for thc

poor.was niost strikingly r.xcmplilicd not loiigsiiico
in llio Lcgislaturo of I.ouinaiiiu, An utteiiipl was
nmde to cxtcnd tho right of suH'rage, to cvcry whilo

malo cilizcn who had nttaincd the propcr ugo, nnd

rcsidcd in tho Stalo tho length of timo proscribcd

by the constit ution nono but frccholders hnving
tho riglit to volo ns tho law nuw stamls, Tho iiroi-osili-

wasvotcd ilown in the Senato j every Ilar- -

nsonian tehig, true to the aritlocratic principh
that "govirnMentshoulillc fuundtd on propertij,"
coling agamst it, andtverydemocrat in its fator.

TIIE I'KOSl'ECT.
Wo givo tho two following tables for rcfcrcnco

ufler nc.t Novcmbcr : Tho first is from tho Mndi-sonia- n,

nnd has bccn copicd iuloull tho fcdcral rs

in this rcgion :

llarrhon Rtform. r.ll.fftheqjlci-hnldin- .
Maasnchiikttta, 14 New Ilauipahlrt, 7
Vermont, 7 Arkauaai 3
Connecticut, 8 Mlisiitippl, i
Hhode Island, 4 Upnrgla, 11

New Ynrk, 4a H.Carolina, 11

New Jerkcy, 8
Marjlnud, 10 S6
Delnwarc, 3 nauhtfut,
Ohlu, lil Mlisourl, 4
Kentucky, H .Miilnc, 10

Indiaiiu, 9 N. Carnllnn,
Illiunla, S Alabauia,
Mirhlgnn, 3

Trnimire, H 3C
Virginia, !!3
I'lliiHyltnula. 31)

I.oiiiaiana. S

221

Thc follow ing is us Iho mattrr stamls now :

Vun Jlurcn. llarrhon. Daublful.
Mninc, 10 U U

iVw I Iiiiup-Iiir- e, 7 0 0
Massachusetts, U 11 I)

Vermont, 0 7 0

Ithode Island, (I I (I

Connecticut, 0 8 0.
.ew Vork, 12 U 0
NcwJcrsoy, 8 II 0
l'cuiisylvniiia, 30 0 0

Dclawaro, 0 il (I

Mnrvlanil, 10 0 (l

xirgiuia, 2!) II U

N. C'uroliiia, 13 0 (I

H.Carolina, II 0 0
Tciincsscc, 15 0 0
(icorgia, .11 0 0
Oliio, 21 U 0
Indinna, 0 0 9
Illinois. "
.Miiliigan, . 0 0 II

Alahama, 7 0 I)

Missiasippi, .10 0
Arkansas, a 0 0
Missouri, 10 0
I.ouisiann, 6 0 0
Kentucky, 0 0 IS

231 311 27

Wholo numbci of votes 291. Nccessary for n

choico, 118.

AVIIHJ MOKAMTV.
Mr ProHiit, who has just bijcn clcctod to Con- -

grcss from tho 1st Distrivtln Imliana,hy tho whigs,

n fcw ycurs ngn, nctunlly kickcd Iho biblc ottt of
his hnitsa nud iidmiiiistcrcd tho sacramcnt to tho

dogs in dcrisinn of that micrcd iirilinnucu of thu

New Tcstamcnt, Yct is ho votcd for nud clcctcd

to Congrcss by iticu who ovcry day say tn ncigh- -

boring dciuocruts, 11 stand nsido, wc nro nioro
righlcous tlnn yott."

DEHTS IIUE TIIE COVEUXMEXT.
Thcro will bo due from thu U. S. llank to tho Gcn- -

cral Govcrntucnl, iu Scptcmbcr next, tho sum of
$2,527, 573 ; nnd thcro is now duo from banks

which sinpcndi'd ppccio paymcnls in 1837,

117,901,. Makiug togclhcr i'3, I79.

DKMOCKATIC STATK COXVE.VTION.
Thu Stnte Coiivcntiou to ho hotdcu nt Wond

stnck 011 the 20lh intl. is one of tlicgrcnlcst impor- -
tancc to tho dcmocralic p.irty, Not only will n

Statc tickct ho sclcctcd, hut clcclors for I'rcsiilcut

nre lo be put in nominatiiin. I.ct cvcry iIimiki- -

crat bcar in minil tho grcat iniiortuucu of bciug nt

tho Convcntioii. Thu lidu of poptilnr opinion is

sctluig with irrcsrstiblo forccm f.iorof3rAT: iik
Koit.M. Ilundrcds, nll oer tho Statc, nro lcaviug

llic ranks oftho fc'tato Dynasty nml f.illing iiilo thu
ranks of the dcmocralii: party, dcclaro that thcy
will havo S'tutc Itifirin. Ilundrcds who liave

votcd wilh the fcdcrnl party ,lnnu bcrnmo

that llicir only way to wrcst tho Ptate from

thcliandsof herspo llcrs, nmltiiru nut from olllccs
oftrust, nsullMi, ovcrhcaring nristorrapy, is to fill
m wilh the Stato Itcform party. Tlw hauks hae
opprcsscd tlie, lahoriiiglnau in ihu Slate ncarly to
his dcath, Ihey havc wilhdrnwn from nrlivc circula- -

tion ninrc iTian n million of dollara thcy havo

tn nr.t in cnnccrt, put 011 tho sncws nnd

cotnpel the pcop'o togivc up llio reforin ihey hac
cniuinenccd. Thc pcopte of this statc ure nrinn-in- g

thcmsclvcs to ovcrthrow this IIANlv UI'.SI'O-TIS.-

Statc Itcform ! swclls like the romingoiiof n trop-ic- al

storm, from cvcry hill nnd cvcry vnlley in the
Mouiitnui Statc. Thu nngry inuriuurof nn nbuscd
nnd insultcd pcop1c,rousiiig ihcmsclvcs in Ihciruwful
might lo lake righlcons vrngc.-inc-

u on llicir

lliewiitgsnf ctcry brccc
of hcncn,likcthcsiillcii mullcriiigs nflbc distant
tliiindcr. Iloimrnof Vermont! Slri'tc! In thciiaiuc
ofSLark.of Warren, &'Allcn,slrikc ! Inthunamc
ofyouranccstors wltoscorncd lhchacl.lcsof llnnk

T) r.inny, strikc I I11 thu namc nf) our onn digni-t- y,

your own olf.rcpcct, slrikc, nnd strike hmne!

comcllicn togclht on the20lh in a body nndcon-su- lt

; org.uiizf for tlie grcat battle that i npproach

ing. Coine old, cotne young, come oml rpcak to

your oppresoras ihu tcmpest spcak,nnd lcttli-'i-

for oncc, in llicir livcs, fccl thu l'OWCR OF TIIK
l'EOI'LK.

"Come brolhcrs arousc."

SPEE CU
ov

MR. DUCIIANAN, OF FENNS YLVANIA , -

In Sennte, Wcdnesday January 22, 1840 On
uie imicpcmiciit Trcasury uni, 111 rcpiy 10 wr.
Clay of licntuckv.
Mr. HUCUANAn roso nud said Mr. Piiesi- -

dknt: lt is not niv nurpose, on tbo prcscnt oc- -
rusinn, tn go vcry iiiucli at length into iliscussion
oflhe proisions'of this liill. 1 intcnd, in n grcat
drgreo, indccd almoat cxrlusively, to confine iny-M- 'fl

lo u rcpiy, nr nt lcnst tn nn ntlempt to rcpiy to
llio rcuiarus ol iliuscnator Irom Kentucky .Mr.
Ci.ay

lu all discussinns, if wo dcsiro tn arrivo nt nsatis- -
fjclory conclusion, it is ubsolutcly neccssary that
we s.iould ditinctly underMaud w'hut is the ijues-tio- u

tn bo disciisscd. Tlicn let iuonsk, what is the
nature uiul charncter oftho lndi'puiidcut Trcasury
hill now bi'fore tho Sennte?

Sinco thu ori"iu ofthe Govcrnmcnt, qur "own rc- -
sponiblo ollicers havo nlways collcctcd tho pub- -

liuruvcnue, nml liave nlways tlisl)iir.scil tlie puuuc
ri'cniie. llcrctnforc,duriii'gllioinlcriiifilintespafo
of lituc bctwccn its collcptinnaiid itsdiliiirsementr
it has bccn depnsiled w ilh bankiiig corporaliiins.
Tho olijcrfcif this hill is tn prniilo that our own

ollicers sliall ho siilHlttiiteil ns iicpos-ilaric- s,

iustcad of tlicse bankiug corpnrations ; nnd
that thcsc ollicers shall herealVr not only colleot
nud d'bbiirse tho pulilic inonoyiis theyhave ulwas
dono : but that Ihey shall alo havo tho custody of
it liclwccn its rulimiou nml iltsliursment.

Under the nruisions nf this bill, every tilHcer
througliout thu L'nitcd Statcs who rccicve pulilic

iiinncy is constituted n depiniliiry. Ilut thcre nrc
certaiu poiuts whcre vcry largo bhiiis of pulilic

luouey nre collcctcd, or arodisburscd,or linlh, und
ntthcsQ pointsjiotli Ihe securily oftho revcnue und
tho publie cnuveiiii'ttco rciiired that thcro t.hould
bo dcpositarics iliblinct fiom, nud iudcpcnilcnt nf,
llio L'lillccting ollicers. Tlu-i- i! poiuls uru l'liilndcl- -

plita, Mvr Orleans, iSmv nru, llnlun, Lliarlcs-lo- n,

and St I.ouis. Accorilin''lv, thu hill propnses
tn I'onvcrt the Miut nt I'hilailcljibia nnd llie liraneh
.Miiitnt.N'i'W Orleans inln i!aci'.s of publie drpnsite,
iiihI cnlrust tbn custody of tho publie iiinncy tn
llic trt'usurns ofjlicseiustilutiiusrtpectitply ; nud
lt crcalcs carli lo liu uiiilcr tlio con-Ir- ol

of n rcccivcr.ccncra?, nt.Vcw Vork, at Ilostou
ut Chnrlcston, nnd nt Sl. I.ouis

Thiis fir, str, it will h perrcivi'il llial llns bill
mnkca no ihatigo in the sellli'cl pnliry oflhe coun-

try, e.vccpt incr'el to prnvidc lliat thi' puhlie niouey,
in' tlit iiilcrnicdi.ili' tiine, lictwrni iis rcfcipt iuto
the Trcasury nnd ils diiliursiiii'iit, oliall bo cutrust-c- d

tn nur own rcsponsiblo ollicers, inste.idnnrrt's-ponilil- e

corporalioiis.
In ndditioii to thcso moviiious, Ihe bill contiiins

tvliat has hcru rouimonlv di'iiniiiiiiati'd Ihe spceie

rlniisp, This scelion protidcs Ihut lh of
il.oducs nflho (loverumcnt shall he nillectct! in

'old nnd silvcr. nfter tho 30lh Juno, 18 II), ono half
ufler thcllOth Juno 1811, tlirue.liiurtbs ntlcr tlie
llillhJunc, 1842 ; nud nftur ttvu Jllltli .liine, 1843,
nll Iho rceiiunf Iho Gnvcrnmciit shall bo

and nll ils disbursmciits sh.tll bo uiude in gold

""fluwVs'if wften scparntcd from Iho dclails neces-sar- V

lo crtrry thi'ii' principlcs inln nspculfon, ihis is

thu' bill, the wliou hill, and nothiug hut Ihu hill
whielt has cvcited so inucli unucccsary ularm
thrmiL'lioiil thu countrv.

In iliscuising this blll, tho Scnalor from Ken-tuc-

has divnled his rcmarks inln two gcncral
liuads. He h.19 first ciiniidi'rcd tho bill nccording
lo what its fricndssay it is ;niul iu Ihn scciiud plnce,
h is discuss.'d it ncciirding tn what bo liiniclf bc
licvcs it tn hc. lu iny rcpiy I shall iuvcrt lliis or-

dcr ; bernuso it is neccasary lirt lo prove lliat thu
Scnator hiiiisclf has eulirely iiiistakcu ihe nature
nnd clfccts oftho uicasuro,nnd that its fricnds cii'
tertain 11 just cnnccitiim of ils charncter:

Tlm Scnator hcltl np tho bill triimijiliantly to
publie vicw, und decl.ircd lliat it contaiiicd wilhin
!lj orru ui.ow kivjiI (7iiviriilni'iit Tri'nsnrv llniik.
Now, if I ninnnt inake it inanifest ns thu light of
ilay, lliat 111 tlus prnposition lie Hcntuclv inM.iNi'ii,
I shall llicn uirrcu tn sttrrmidcr the wholu nrgiiment.
Tho Scnator has had nn unsiicce-fu- l chac, llirotigh
tho prnvi'iiins of this hill, nflcr tho lulliing 11101- 1-

li.v IIm.I lu, uii,(.,lni1 111 ilrni.irtllir tlllli itllji Ibrlit

I should havo hocn ono of tho llrst iiicn in ihe- -
counlry to ussist in pultmg Iitiu to iiittant dvalh

Ilut,
"He must havc nptlca ahirp, I wpcn,

Who acca what la not to hc aern,"

Now, sir, whit is 11 hank ? Aecnrding lo Iho
usiinl ncceptution of tho word in our country, it

thrco ollici. It rcn'Uesdepositcs, it lo.ins

inuliuy uiiiin discouuls, titid it isaiies u papcr y.

I ncknuwledge that, iu ordcr to couslilntu
n bank it is not neccssary lliat it shiiuld pctfnriii
nll Ihcse llireu fiinclions. Thero nro banka nfilis-cou- nt

nnd dcnnsilc inerelv. uiul thcru nrc nlsn
banks ofdcposito uiul hsiio ouly ; nud lliisjutlcr
classnf haiiks nro tho mmt secure uf any iu thc
world, whcii llic dcposites ure conliucd to the pre- -
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eatcs, ilo nnl cxcccil ihu huiiis nclnally depiisitcd.
Surh was llio llank of Amtcrdaiii, nud such is

nuw the llank of llambiirg. It would lietlllicull
lo I'.irm nnidca uf n bank nf isuu ulone, willuiul

Irpuailcs or tliscniinti, ultbougli I knmv, from the
11I lcr nn 11 itv nf 1 13 l:in! nl I.iil'I.iiiiI 10 rcuuintc
the pipcr ciirreucy of lliat l.indoiii, tbo micstion

lias bccn scriotislv ctinsiilcred wliclhcr one liank nf
isuc nught not to lm cslnbllslicil, niul uliclhcr nll

iillivr luuks oiiglitnot 10 110 pruiiiiiiicu iruiu ciiiu
nur innnr pllrn ncv. lt is I'crlllill lliat. Ilt tllU lirC

sentinouieiit, n bank of is'iie, pnrcly ns n bank of
issue, ilocs not esist 011 tlin lacn nl llio cnrili.
Nuw, sir, lliis bill docs not iiulhoriu tho publie
di'poit.iriestiircrciu inoncy from iudividuals 011

dcnositu : niul it nut onlv ilocs liot iiulhottzc them
j loaii thc pnhlis money enlrustcd tn their cure,

but it makes such un ttct n fclonv, pun'tshahle by
.....1 : 'ri.:.. l.fll...... il...n rlv

1IIIU .11111 lllllUllllllll. fc.....
ilni s not crcatc n haiik cilhcr of depo'ite or of dis.
count. nnd tho Scnator h.is not coiiteuded for uny
surh propositiuli. Ilo h.is colifincd hiuiself to

pnne tliat it will crcatc a naiiK ni iuo ; nnu 1

sh ill e.xnmiuulhis propositiuli n little moro in dctnil.

And, inllie lirst place, if thero be n bank lurk-ni- g

iu Ihe hill, tlicn we havo lud u Trcasury bank
iu ftill oii:rntion cver since thu iirigin uf tho Gn--

vcnnent, vtiinoui naving uie iruai ui n t.
istencu uutil the Senntor from Kentucky mado thc

discowy. There has 'bccn no pcriml of limc,
inpoCi'iiernl 'a.liiiiL'lon was lirst iii.nii'uriitcd in

1789, nntil tlw prcscnt day.whcji iheTrcnsurrr of
tlie UnileilMalcs 11m not arawiua iv.ur.iuia, eiiiicr
un banU or rcctiviu olficcrs, iu ftvor ol'didiurs-hit- f

olficcrs or crcdilors of tho Guvrriimcnt.
Wlthuut this powerthaTrcasurydi pirluiciit could

nnl etiat. Dclits ruuld notbc na'ul tn indiiduals,
ncitlicr rould tlie pulilic reenne hp iipiilicd tn

the objects rontcniplaled hy tlieConslitu-tio- n.

Thcre is 110 othcr rniicorvable modc of
this branch ofthe publie bnsincss. Thc

liill makes 110 change wlntcvcr in this ancient
nud neceury iiraclicj;, exccpt to impnjc 11

limitiilion upon it which has ncvcr hercto-Cir- e

custcd ; nnd yel, nccording to tho Scnator from

Kcntuekv, it creatcsn bank of issiip ; nnd thc drnfts

drawn by Iho Treasurcr on ihe p'lblis dcpositarics
in f.ivor nf nublio crcdilors nnd ilishnrsing ollif er,
.irn tn be the naiier cnrrencv whi'h it will ihrow
inlo ciri uialion. This is Ihe sutn and subjtancc of

his whole nrgument on this potnt. He inilit with
tho saine rcason coiitcnd, that, if an individual iu

extensive business had tleposites in severnl banks,
nnd wns-i- tha habit of paying his debts nnd

money to his ugents by drawing drufts
upou thcso lianks, that, tncrciore, ne niinseu naii
cstnbliilicd u bank of issue. Tho cases nre pre--
cisely nnalagous.

' . .l, 1111 .I C. .!!lll Wlial p.inoi imsiiuijias tnc ncnaioriiiHcovur-c- d

Iho cbartcr of his bank ? Ilohasrefcrred to one.
nud only nne clnusc, for tlie purpose of proving its
nxistcnce. This is tn be found in the tcnth scctiou
oftho bill, nnd, ns it is vcry hrilT, I shall read it to
tho Scnate. It is us follows :

"And for the nurnoso of navmcnts on the publie
ncrnunt, it shall bo Inwful lor tho Treasurcr ofthe
IJnitcd Statcs to draw upon nny ofthe said depos-ilarie- s,

ns ho may think most conducive to tho puli-

lic intercst, or to thu convcniBiico of tlie pulilic
crcdilors, or both." .

Tlicrc, sir, is tlie rlinrter ; nnu wnai is 11 11111 n

tnere rcconnition of tho nowcr which I havo just
describt'd, nud which has exislcd, und inust iicces.
sarily liave existed, evcr since llio origm 01 tno
(I'overnuicnt. lt rcquires Ihe Trensurcr of ihe
United Slatcs lo cniisult bnlh the publie intercst

nd tho couvcmencc oflhe publiccrciiilor, or tiolh,
selcclingtho depnsitary 011 which tn drnw his

warrant. Tlus bo lias nlwnys ilonc. 111 llio nrst
ho inust select n dcpositary witliwlumi thcre is 1111

nmount of money sullicient to mcet the draft ;

nnd uinnng such deposilarics ho inust, unlcss the

publie interest lorliuls, draw upon tnatjino wncre

lt will ho most coiivenicnt for the pulilic. crcditor

to reccivo his money. Why, sir, this clanso, so
terrilic to the iiiinginalion ol the gentlciiinii, might
ho strickcn from tho bill nltogethcr, wilhout pm- -

ducing ihe slighlest inconvenii'iice. The praclice
whicli it prescribcs, is that which must neci's,ui-- .

, , , .1 . ..i .1...
IV lie pursueil in puying uie ueuis 111 iuu uutcni-liien- t.

And yct this "simplu nnd neccssary powrr is

llio only pirt ofthe hill 011 which thu Scnator relies

to ostablish his grcat Trcasury llank
Ilut I said that this bill coutaiucd un iuipnrtnut

liuiitatinn which had nevcr herctol'ore e.vUted.
I'his was iutroduccdnt llio spccmlscssion ol 1837,
upnn mv own Hugircsliiin. It wns llien nppre- -

hftidcd that tho holdcr of these Trcasury warrunls
might not pretcnt them for payncnt wilhin 11

timi! : und that u lariio amnuut of them
iniglit rcmain outstnndiiig, nnd bu tiscd ns bills of
cxchniigc. As thcso ontstaiiding dralts would

rqircsent un c(iiul iimountnf gold mitlsil- -

vcr iu Ihe liancls ortliu dcpositarics.
that, unless thev w-- m speedily prcsemcd

for pavmcnt, 11 iiin- - oi ilicm might contiuuo lloat-'1I1- 0

und thus produco 1111 uccu- -

iiuilatioii ofspceio in tho hanils of thu depn5itaricN
which might pwvo injurious to ihe Ji.inks, To
prevcnt this cvtl to rcnilcr Iho drall upon tlm
lnftiks for specio ns light ns pnssilile and to cause
Ihe gold nnd silterto Iiow out oftho Trcasury inlo

gcncrnl circulation, ns rapidly ns it had llmvcdinto
it, this nmendnicnt wns ndnplctl. It now ronsli.
tutes tho 23d section oflhe bill, nnd is ns fiillows1

Si:i!. 23. And lr it t'urlhcr cmtrtcd, That il

shall be tlie duty oftho Socrelnry oftho Tr..in.ur

tn issuo unilpublisli rcgiiiuiinnsio cniurce uie speu-d- y

prcsi'ntatinn ofull (iuvcrnuicnt dralls for pny-,,,u- nt

ut the placc whcru p.iviililo, nud to prescnbe
Ihelime. accnrdiii!' lo tbo (lillercnt ilintances oflhe
deposilarics from Iho scatof (i'overnuicnt, wilhin
which nll drafts uiHiiithi'iii. rcMicctivcly, shall bo

. 1. I

pruseutctl lor p.iyincnt ; anu 111 uciauit 01 sucu
uresenlulion. to iltrcrt unv ntber inodo nnd plnce

rt .1,11. :.i 11... 1.. ..11
01 payincnt wnieii noiiiny uccin propcr. iiiuiiiiiii
lliosu rcL'ulatioiisnni! difcclins, it shall bethodil- -

ty oftho Secrelury of iho Trcusiiry In guard, us

lar ns may be, ngiiiiist Ihose drnfls bcing uscd, or
tliruwn into cifciilnlion, us 11 papcr currcncy ormc
liiuti ol e.xcliangc.

Ono mi'dit havc supiinscd, from the e.Mretno
borroroll 10 ceutlcmuu lcst lliat tliislnllmmlit ciin
taiu 11 Trcasury llaiik.that ho would havo bccndc'
liL'hlcd wilh the nrovisions uf this section, Not so

( In thu coulrary , hu has declared, in Iho most hiIciiiii

maiiner, inat n coiiiersu iruiiii'iiinrua jmnn un uw
Sccrctnry oftho Trcasury, towlilcltiin pcople.jeab
oiis nf their libcrties. ouulit to submit. 1 ho cna
tor is liaril to plcase. Ile first denounces, iu the

., .1 ... .1... I.lll I...
slrongcst IcrHls, uie icuui scctinu 01 niu 11111,

iheTrcasurv drnfls 'nsucd under its uuthori

ty will, iu bisopiiiion, bi'cnme the circillating me- -

iIiuiii ol its Trcasury UanK ; niul uimostttt inu vcry
ucM brcath, hu dcnnunccs, 111 lcrins cquaiiy strnnir,
tbo verv section whicli rendcrs it imtiosstlilo tlnt
thev evcr cnn becomo such 11 circulaiing iiicdiuiii.

And what is this trcniciidons powcrvcsted iu the

Secrctary ofthe Trcasury by tho 23d secliim? In

di'pcndcntly of postmasters, thcienre perhaps n

iiundrcd nndlirty reccivcrs uf publii; ninnev in thc

IJnitcd Statcs. 'These nro scatlcred from Mninc lo

Georgia, and from thu Atlauticto tho f.ir West.
Somo of ilicm nre ut thu ilNtnnco of lifiy miles,
und iilhcrs nro u thousaud nu.es rrom W usliiiigtou
I'rntii tho naturo nnd iircessily ofthc cnse, thodis.
rretiniiiirv nowcr is confcrrcd upon thu

to re"ui.itc "the spcdy prescntaliiin" of lliese
drafls" nccording lo tho 'ililfcrent of ihe

dcpositarics from tho scat nf iuernment ; hut

eu'ii this is lo bedoiio in such n inanncr ns tn prc-e- nt

Ilicm from bciiiL'lhrnwu into circulation us ii

pipcr currcncy or liicdiuin of cxchinge. And jet
this is tho tremcndoiis powcrsoniiicli lo hnilread-ct- l

No olher prnvisious conld liave bccn made,
It would havo bccti n wnrk nf cndless nnd un- -

neccssary labor to havo nltcmplcil to eiiuiucrate
each ofthc tlenositaries in tlie hill, nml to iacpri- -
scribcd the tiine wilhin which drafts 011 eat li of
llu-ii- i shoiilil be nrescutcd for p.iymcnt. '1 Itis is 11

incro mattcr uf ilctail which inust be)ieldcd tolhe
dicrction ol Ihe bccretary.

Aml nnwwliat. in nlniii l.nslish. istlns Govcrn

mciit llank ? It is 110 olher lll 111 the puwer which

has nlwajs bccn excrriacd hy the Treasurcr oflhe
Unitcd Btates, lo pay Uie puuuc crcuiinrs, nun 111

ndvunce money to tho ilisbursing jillieers by iucans
ofdrnflson tuo pulilic dcpmilarics ; wilh n new
reslrictinn, however, initnoil npon the holdcrs of
thco drufls, rcquiring llicir spcedy prescntatioii,
fnrlhe eiiprcsspurpiHeofpreyenting the possibility

nf their cver becoming n cirrulnting mediiim.

Anv man who cnn distiiigu'uh bctwccti n luwk
and n hai.Tl-.aw- , rnn discriminate lictween this

siiuple provision nnd n grcat Govcrumciit Trcasury
llank.

Tlm Scnator, fceling that he h.is no foundatinn

on wliich to crcct his Trcnaury Uank in the hill, ns
it is, has taxcd his fincy a ncvcr failing

to nlanu our fears ns tn what it will be

coiiiu bcreaftcr. Ilo lcaves tho prcscnt lar behhid,

aiul looks forwnrd to tho future. Ilo prcdb-l- s tlnt
iu lcss thau threc years ncceaily will coniiiel 111 lo
clinnge the Indcpcndcnt Trcasury iuto n bank of

n 1tn.:.. Mit'iiii I114 C.ttwv tlm reins. lie tidla

ushow this wiillie pciformeif. Tbo Scrctnry nf
Uie Trcasury, ni'tcau.oi giving singie uraua un 111c

dcpositarics for the ninountdiioto tlie puhlic crcdi-

lors, nnd to thesiiins tn be udvnnccd to disbursing
olficcrs, is to hnve drnfts prepared uoiibank mper,
in Ihe likcncss nf bank notes, ofthe denoniiunlinn

of Iwcnty, uf fifly, and of n hundred dollars. These
drafls he is to 'pay out liko bank jiaper. Thc
rcjtriclipn is to bo repealed rerjuirns their spcedy
presciitation to the dcposilaries. Thcy nre to ie

thc gcncral circulaiing iiiciliuin ofllic coun-

lry. In less tlian ten years the rcceivcrs-gcncr-

nrelo have bctween forty nnd fifly millions ofgold
nnd silvcr in their vanlts', to bo rp'prcscnted by the

same amount of Trcasury drafls in circulation,

and in llic posscssion oftho hanki. The' Govcrn

mcnt tlicn culculnliug that thu demund'upon thcsc- -

dcpositaries will nut reuuiro them to keep this
amount of specie 011 hanri, will draw it out elan- -

dctincly lur llicir own putposcs, us was lorinerly
dono for thu bauk of Aiiisturdam : nnd lba( somo
future l'resiileutwill.bv meansoflbisstolen money.
subvert tbo (ioyeriiiiicnl,'Uiid destioy the libertiri
of the pcoplo.

Now, sir, is not this tho nicrest fanc.y picturo-tha- t

was cvcr sketclied? it isnll tho olUpriug nf
own prolilic imaginatiun. Itisnllpro-phcs- y,

nnd no fuct. Kven Iiv his own ithowing,
thero is 110 fouudation for il 111 iho bill. Ou thtr
contrary, every precaiilion has becn. uscd to pre-

vcnt the possibility ofuuy such occurreuce.
And what rcason has ho to preilict that the?

friends of this ineasuru will change ull llicir prin-

ciplcs nnd purposcs in lcss than thrce vcars, nud
by new legislalion cnnvcrt the Imlcpemlciit Trcas-
ury iuto u (I'nvcrnmciit Hanki Has not every Seu-nl- or

pcrceivcd the holy horror with which my
friend from MissouriMr. 11entonwus inspireit
nt the baro iileu that the Govcronicnt might evcr
isiiie "notes, liill.s or paper, " receivahle ui pay-m- citt

oftho publie dues? Ilis lvnx-eyc- d icolnusy
scizcd huld nf these geurcale.vprcrsinns in tho Ifllh
20th scctions of tho bill, und ullhoiigh there wns.

nothiug on thc f.ice of the earth 011 which lliw
words'could operate, unlcss posihly 011 some slrag-gli- ng

Treasury noto which might rcmain unre-(leci-

long nfter it becuinu pajublu, jct ho fstid

them stricken trum llio UUI. " Ilo snnlleil tno
taintcd breezn " fiom ntjir ; und althoiigli thcre was.
nu preent dangcr, yct hu saw 11 possibility th.it
Ihcso wnrds might liave 11 mruuing bcreallcr ; niul
lliat iu future years tbo Guernment might bu wil-li-

to issuu "notes, bills, or ).i)er'' und thereforo
wo ull tiuited with him iu oling fiiritsumentliiicnt.
This was, iu the phrase of ihu lawycrs, the exclu-si- on

ofuiiy coiiclusion which mislit by possibility
be ilruw'u irom thcsu gcnurul words iu lavor of cnt

paper.
Ilut ngam ihd not tlie scnator irom iventtirky

pcrccivo wilh w hut ulncrity tho fiicnds of ihe bill
supporlcd thu umcmlmcnt of his cnllcagiw, Mr,
Chittk.vdbn, imposing it I'pou the Seeretary
of the Trensiiry us n solt-iii- duty, tn tako care, in
his retiulatious'fur Ihu spcedy pr'escntalion uf '"'-ernm- eut

drafls to the depnsiiaries, th-i- t tbese draft

asl'irasiiiav bo, sh ill iieier bu uscd as a paper
currcncy or iiii'ilmiiml e.cliangej

Suiiiiose ir werc nossthlc ihut tho Secrelary of
Ihe 'IreaMiry, wilhnui uutliority, nud iu Ihu vcry
facu ofthe 'pnivNions nf this bill, nud thu kuown
aml nxnwed opiiifmi of its friends, should us iho
Senatnr suiiimhus he might, cnlculato ihcso Govcrn--

. . ' ..1 I I" .1..
ineni nriuih 111 uie lonu 01. imuis papcr, uuu ui iuu
ilcuiiuiiii.itinu of twcntv, lifty, nud u humlrcd dol-

lars ; what ilo iiii Ibin!; wnuld bethe coiiscqnciice?
IIu would insliintlvbu dcprived ofbisollice forthU
daring vlnliition nflaw, nud would be jusily hcld

upto pulilic cxecrution. iujiistice In tli.il ollicir,
I ougbt to sav that I nm not one of lliose who cuit-Mil- er

it pnsVtl le that hc could cver dream of pur-niii- ug

such u co'irse, wilhout llio evpress nulhorjt
of ('"oiyressj nud I may vonturo lo preilict, willi
uiii'r'mi; i.orln'uile, tlwl jmuI nnthoiitv W'ill notcr bu
coi.ferfcd uimn liini by thc pricnl p.irty iu powcr.
Ilut oven il'lu sbuuld'lhus io ntehis duty ; whilst
the 23d "C.'tiou of lliis bill sh.ill rciiiuiu iu forcc,
tlicsj drafls ncvcr could becomc n gcncral clrcu-latin- g

mediiim : und ihercfore, lliero conld necr
be us tho Scnator siippoics, nn ncniiunlation of
furU-li- e nr lif.y millions of dollars in tho haiuU
of llio dcposilaries. Ilut cven if this iniruclu should
hu uccomp!isicd, nnd 11 future I'rc'sidcut should pt

lo etiibezle this money, for ihe purposn of
sutiverting llio Gnvcrnment, thcro would still bo
ono tuoit unpleaseiit obstacle iii hU wav. Ilo
would llien, under tho proisions of this bill, be
guilty of I'elony, nnd would bo trnnsferred from thu
U'hiie llonse'to llio poiiitenliarv. Tho truth U
that "these hydras, gnrgons, nnd chimcras diic,"
e.ist only iu ihe Scnalor's imagination.

Tho Sen.itor, iu n triumphmt tono, cxclaimed
that, hy tho passago nflho bill, tlm iinion oftho
tiursc wilh thu sword will bo mnsiimmuted in thu
hanils nf the I'resident. This, If true, would indccd
he fcarftil. It would be llio dealli knell tif civil

iu lliis cnunlry. Wberesoever the powcr
over thc purse unH tho sword is united iu Ihe liaiu! i

of one limn. thcre the Govcrnmcnt is dcspotic. If
nny F.xeeulive Magistrale, bu ho King, or he ho
I'resident, possc-- s the sule pnwer to declaro war, ti

rnise tiruiics, to imposc taxcs, and to e.pcud th?
publie nioney nt his plcnsure, there must licuucmt
nf civil lilieriy iu lliat counlry, This, nud this

is wlmt I understalid to he 11 uninu of 1I1.1

swiird aud the purse. Ilut iiiidcrour Constilutinti
nud laws, the I'resident neilhcr has, nnr over can
hjvc, Ihu powcr mer cilhcr. . (.'nu hu ilerlare war?
No sir j thei:onsilutiniiopres.syconfi'rs this pow-

cr upnn Congrcss. Cnn hecnlist snhliers ? No. sir;
ho could nnl rnise 11 stngle cnuipany to go tn I'lor-id- a,

bccnuse Cniigress iilonu hnil powerrtu ra! j
aud support nriuies. (.'an ho imposc taxes upon
Ihe peuple, or horrow nioney ? No, sir ; Congrcss
is exriu.dvcly cstcd wilh thu powcr ol'kmng taxcs
nud horrowiii money. Ilut ntlcr this money shall
liave reached the Trcasury, can ho upply n 'ilollar
of it to nny nse, publie or jiriatc? No, sir ; n
money ran bu drawn from tho Treasury, but iu
consc'quciicu nf npprnprialinns innile bv Cnngres.

uy, niori' ; iflhe I'resident wuroso l.ir tn lotg''l
tho' duties nf his huh station, ns to cntcr into ro
liisinn with unv oftho dcpositarics, nud draw 01

dnllar of iublfe inonoy out uf tlicit possi'sion li

would, like nny olher eilizcn, siibjeet hiuiself t

line mtd iuiprisnnincut. And this is ihu iinion i f
the jiurse und th" sword, whHi tho Scnator has l i
feeliugly ilcscribcd ! TIi'm phr.isc, I lhnnght, h nl
had ils'd.iy, nud his passi'd inlo ohlitiou ; hut Ihu
Scnator h is ngaiu onijur.'il npllie spccirc, fcr tlio
purposo uf ulariuiug our feurs.

Tho Scnator tclts us Ihathe h is bccn warringiu
ain for ihe last scven ng.iiiist lhe cxtensioii

of Kxcfitilive poMernnil iiillucnce. Now, sir, if hu
1.11I inforiiied us lli il ho lud hciti warring iigainst

tho I'.xccnttvc, but in fivor of nu increaso uf I'.xccu-tiv- o

powinrnnd iiillucnce, in mv hiimhlo opinion ho
.would liave coine much ncarer the mark. lt i'.
ii.'rh.ips, Ihe slninaest spectacle which has evcr
bccn prcsented nn thc f.ice oflhe earlh, lliat in this
war bctwccn the l!xeculic nml thc Scnalor's

party, ho has bcen endcavoriiig to drptivo
hiuiself of pnwer, whilst ihey Invebccn strugaling
to prcvent hiui from ninking this selfsacrilicu.

Lct mc reniinil tho Scnator of n few instniicej ;
nnd lirst, in regird to intcrnal improvemciits. (

hippcncd lo he a iiicinlifr of llic otlicr Houae dur-i- ng

the admiuistretioii of Mr Adams. I do not nd

now to east nny ceusurc upon that admiiuV
tr.ilion. I spcuk mcrclv nf h'tstoriral facti. la
llioso days, by virlue of nn nct of Congrcss, thi
I'resident cxcrclscd the discrclionary powcr of
inaking ns many urvojs for internal imnrovr-incn- U

ashe thoiight propcr, all of whicli, it was
liopcd by thosc iulcrcstpd, would, at somo fnturo
dav, he ronatntctcd hy ihe gcncral Govcrnmcnt.
Splcnilid projcclsofsuph improvcnicnls were

In d.iz.le the fancy, and cxcito tho cupidity,
ofalniost every man in Iho country. Our gngin-ce- rs

werc conaLtntlv travers'ng tho country from
Knst to West, nnd from North to Sontfi ; and

weroarrest:d in their career, thc cstitna-le- d
cost ofcnmplcting the hiprnvcments which ther

had sutveyed or projocted, ifmyincmory sertes
mc, amou'ined to innte than one hundred tn'tlllon
of dollars. Hcrcwaa a v.nt fie'd for Kxecutivs
influence nnd power. The fat joba wliich m'n;ht

(ContinutJ on foutth pagt.)


