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RECK OF TIIE HESPERUS—=A BALLAD,
BY HENOV WARDSWORTH LUNAFELLOW,

1t was the schooner Hesperin,
That salled the wintey sen ?

And the Bkipper had taken his e diunghter,
To besr him comprny .,

Blue were her eyes us the eyl
Her ehecks like daswn ol duy,
And her bosom swoeet as the law thor bds,
That open in the month of May.

The skipper lie stoid besldee the helin,
WIEH his pipe in his imouth,

And wareh'i how the veering flaw did blow
The smoke now West, wow South.

Then up and spake wi old sailor,
o sall'd the Bpanish Muln,

1 pray thee, put into yonder port,
For 1 fear & hurricune,

Laust night the moon had o golden rlog,
And 1o night no moon we sve !

The Skipper, lo blow o whill wom his pipe,
Al i seornful Tagh laugh'd he,

Colder and Jomder blow the wind,
A gule from the North enst,

The snow féll hissing jn the brine,
And the billows froth'd ke yeast,

Down enme (he storim, amd siote amain,
The vessel in ity strengih,

Blie shudder’d swnd paws'd, e o frighted steed,
Plien deap'dd her cuble’s length,

Come hither ! come hither Dy Hutle dutighter,
And ilo not teemble 5oy

For 1 ean weather the rotghest ghle,
That ever wind did blow,

He wrapp'd hor warm in liis seaman's coat
Agaivst the stinging blast;

e cut i robe (rom o brokey spar,
And boutd her to the st

O fathier ! 1 henr the chureh-bells ring,
0 say, what may it be !

P i fog bell on i rockbound consy !
Aud lie steer’d for the ojen sed,

O father ! T hese the sonud of guas,
O sny, whot may ithe !

ot ship in distress, that eannot live
In wach an angry soa !

O Mher ! 1 see o glodming Hght,
£ sy, Whot miy it het

Bt the finther answer'sd sever & wonl,
A frozen corpss wivs he,

Lanshiid by thee Bolon Judd sebil el stark,
With his feee to the shics,

The lantern glenmd throagh the glenining snow,
On his Aa'd sl glissy oyes.

Then the mnhlen elasped hee hawds and prayed
That savisd shie might be

Al she thought of Chest who still’d the wave
On the bake of Galilee

A Tust theough (e midnight durk and dronr,
Through the whistling slect nud siiw,

Pk o wheened ghost the vessel swept,
Townnd thie reel ol Noeman's Wi,

And ever e [l gusts berweon
A sound i feom the land

Tt wan the sonnd of the trappling surfy
Ou the rocks and the hanl seassand,

The hreakors wiere righi bouoath her buws,
Hhe deifted o deeney wroek,

And n sweeping hillow swept the erow
Like icicles from hor deek,

Hhe strock where e white nl Deeey waves,
Look'd soft ae durded woul,

Bt the eruel rocks, they gored hor side
Like the horns of an angrey bull,

Her enttling shrotds, sl stipath’d i lev,
With the msts went by the bonrd

Like o vesscl of glase, she stove anid sank,
Ho! ho ! the breskors pour'd !

At iy Bireaky on the Dlenk seibeach,
A fishetmmn stool aghinst,

Tosee the lurin of w muiden fiir,
Lasi'dl elowe to p deifting mnst,

The snlt sen was (roren on lier breast,
The snlt tears in her eyes,

And le saw her halr, like the hrown sen-wood,
On the bitlows fdl und rise,

Huch was the wreek of the Hesporus,
Tnn the midnight and the smow !
Chebst suve un all from o denth ke this
On the reel of Norman's woe !

LET ME SEE I11M ONCE MORE.
BY MEs OsGO0D.

Let me aoo hith onee miore
For & moment or 1w,
et i toll me Wimsell
OF hin purpose, dear, dog
Lot b garee bt thise ey es
While le Inys ong is plan
To esenpe me=nml then—
e mny go—if he ean!

L %

Let me see him onee mnee,
Let me glve him ane smile,

Let me breathe but one word
OF endearmoent the while;

T ask hut that momwnt=
My life on the man!

Does he think tn forget ine!
He may=—if ke ron!

S

Tye Spivit Of The a;’;?._

MONDAY MORNING, MAY 11, 1840,

IE POWER OF THE PEOPLE, AGAINST
TUE POWER OF TIIE BANKS.,

- = "
§ § § & §
HEAR MR, CLAY IN 1824,

“in easting our eyes arannd us, the most protminent eir-
wistance which Axes onr pttention nol challenges onr
pest regret, Is the seneral distrens Whish previmles the
dole country. Iis forerd upon us, by nomerons [T O
the most Ineontestiblo cliaracter.  TU0s indicnted by the
iminishied exporte af naties produce | dopressed aml re-
uweed of ottr forelgn nnvigation by our diviinished eom.
erce i hy siccgsaive untireshed vrops of geain, perishing
n our barne pind barm yaeds e e want of soonrked 5 by
he alnsming diminuation of the eirenlaline medium g by
he numerons sankruptedes, not lipited 1o the trading
tasaes, but ectending to olf orders of sociely; by an mnir
ranl complaint of the want of emplovment, amla conse.
went reduction of wages of tabor ; by eavenods pirstit
Ver sitnntions, not for the sake of their honors, and the
seformunee ol their ie dities, but s o poenis of pri-
ke subsinfeneet by the roluctant resort (o the perifons

¢ af PAIER MON by the intesvention of feginlation
i the dellente relation of debfur nal ereditar and abave all,
¥ Al low wnd depreased atate of the value of almont every
meription of the whaole mass of the projecty af the nation
Wich has, on an sveenge, sunk wof (ee than about 50 per
il., within n few Years,

" - -

L]
W truth s that no class of soclety silMoesmaoee, in the
redent stngnation of busines thun the faboringe efpvers,—

1 s n necesaary et of the depreesion of agrienltane,
he prinelple boleness of (he conmimity, The wages of
Dl Lodied tmen vary from &5 103 per mopth, and surk has
boen the want of emp enl, in svme parts of the Unlon,
hat Instances have not anfrequent, of men working

Iy for the menns of present subsistence, 17 the wages
abor here and in England weee eompared, they will be
ued not te Le essentially diffircet”

Agnin howr tnr Webiter i the same Yeur on the ssine
suhject.

Wl parres avsTeEM of England had certalnly commu.
nieated an grjficial value to property. 0 bad enoneagol
speeulation, and exeited overtrading,  When the shock
therefore, enine, nnd this violnt gressuce 10 money an'lnf
WL the same mojigoat oo the continent and in England—
Tuttutod winl unnaturnl prices conld b kept up no longer—
A reduction took place; which hns been cstimuted o lave
bewti it lenst equal to o Gl of thicty, I not lorty per coul,
The depression woas wnipersals wnd the chisnge was felt in
the Unided States wexerely, though not equally so in every
purt ol themm,  There nre those, T am aware, who maditain
that the events oo which T hove alluded did pot enuse the
wrent Bl of prices s hut tat Tl waiaeal sl ineyiinbile, from
Che preyionsly existig state o things, the abnudance of
conmodities, aud the want of demond, Bur that would
only prove that the efecr wis produced in another
rather than by another cavse. 1 these great sl s ]
s (e money did not redoce peices, bot prices el s of
themselves 1o Wil naturad stabe, stl tio result s tie same ;
for we preceive that aier these new calls o money,
prices could not be kept longer af unnoturad height,

About the time of these foreign events, oir own banking
apstem underivent o change ; and all these canacsy in m
vivwof the swljert concurred fo ﬁ'mhme The greod shoe
which took place in onr commercial citivs, and many paris
of the conntry, The Year IR0 wis i your of wamerous
fuilures, mnd very considernble distress, and wonll have
Turnistiod far botter grownds i ey sls ot presout e that
gloomy representation of our eomdition which has been
preseoted,  Mr Spesker haw alluded to the strong e linne
tion whivh existy, or has existod, i varfous parts of the
COUNEY, 1o faniee paper money, s 4 proof of greot existing
ditioulties, 1 rogurd I rither oy o very productive cavse
af thowe dificultios ; nod  the committee will not fail o
olwerye that A tomenty e the Toudesteomptaing
ol dlistress precisely whooe there bk been the greateat nls
tempt to relleve (8 by agstems off PAPER ecedit. And on
the other B, contenty prosperity mnid hngppiness nre mst
ehservabile in those poarts of the coiitey , whore there has
bt the least endenvor o mdiminister rolied by law, In
trith, nothing bs so busaful, so attedy ruinous tonll troe
Iidustey, ns interlereing with lr,nl vilue ol money, of sl-
tempting, to ruise seiificinl standards w supply i plice,—
Hueh remedies sult well the spirit of extravagant speouls-
thon, but they sap the very Sandation of sll hupest weqguls
sition"

That Mr JeMirson was the Miher of the Todependeont
Trepsury plan the ullowing extract from his letter (o Mr.
Gullatin, in 1608, will prove, e mys:

what, in order 1o be alile 1o weet n ge
of the Hunks ngainst s, inon eritleal ex eney, could we
not make u hegiining towards ax ixp NUNAT LSE OF
oL OWN NOXEY, towards holiding one own bank o sll the
depomites where it is received, nnd letting the Trensirer
ghve s dentd or note for pay tieut at any particalar place,
which, b well conducted government, oaght to have bis
meh eredit me any privite deaity or bank aote, or bill, sl
woull give us the sume fhellies which we derive froin
binnks £

The linnks are the canse of there being so little specie In
the country.  Hear e Webater in 1816

ornl eombination

SWhy have we so small amount of specie In elrenlation *
Certaildy the only  renson @8 bocadse we da not requiee
more. We have bt to sk its prosence, nod it will res
tarn g but we voluntarily banlsh it by the grent st of
sindl bunk notes, I most of e Singes, tie Lanks Dssin
notes of low dopominations, down even toon siughe dollar,
How s it possible, ander soch cleemmstaices, (o retnin
specie i elrenlation ! AT experionce shows 1 1o e inposs
sible.  “The paper will tnke the place of goblil wil silvee, * ¢
i wxdl, than b the Dsaiibong of sinll notes by Simte ks,
OF thiese notes, int bs 1o sny, off notes ander fivie dollars,
the amount now s eirenlation is doubitless vight or ten

o dollars,' Can these potes be withdmwn ¢ Ir
3 eir place will be immediniely supplied by spe-
Cle elreutation of eqond wmonnt, The sulijeet s o grent
one, a8 It W eonnected with the safety and stability of the
eurreney, and will justify s sorlous eeflection on the means
of necomplishing ft, * * = = * 10l but for other Stntes 1o fuls
Tow thie good example of these which mve propibited them
and the work Isdome,  We must oge that sl notes audor
My dolloes may be entieely withdenwn (rom eleenlation.”

Y b b bbb

GEN: HARRISON'S FEDERALISM.

The opposition papers have been necustomed to
assert, ak n proof of Gen, Horrison's democracy,
that he was appointed governor of the North-west-
orn Territory by Mr Joilerson.  This is not the fact,
Gen. H. was o delegate in congross during the Ad-
ministeation of John Adamy,  He wik o supporter
of the alien and sedition Inws, and for his zei] in
the enuse of federalism, was rowarded by Mr Ad-
ams with the appointment of governor of the North-
western Territory,

Follows our authority. In 1826, in the memo-
ruble debate on the Cumberland Rond Dill, Juhn
Rondolph, in reply to Gen. Harrison, said :

 Now, sir, the only difference hetween the gen-
tlemen from Ohio and mysell is this—and it is pital |
—we differ fandamentally and totally—and did
ditfor whon we first took our seats in Congress ; he
n4 a delegate from the Territary Northawest of the
river Ohio, and 1 as n representutive from Vieginia
—he was a zealous, frank, and open supporter of
the bluck-cockade and sedition law Administras
fion, and I s u frank, open and zealous opponent of
the sedition law and black-cockade Admtuistration,
We differ fundamentally nnl fotally—we never
van agree ahoat measures or about men,*

Is not this sufficient 7 Gen. Harrison was a sup-
porter of John Adams and the high federal doetrines
of his Administmtion, as opposed to the prineiples
of Mr Jefferson, DBut now, his friends with the
kuowledge, that he was always opposed to the prin-
ciplos of Me Jefferson, give him the name whish
wis given to Mr J. ox a term of reproach, for ad-
voeuting those principles,

The truth, however, eannot he concealed.  Gen.
I wns an old fedoralist § and those who now sup-
port him are the lineal descendants politieally, of
the old John Adams school. Those who helieve |
that school to have heen the correct one, will of|
course support Gen, ., but those who believe it to
have been incorrect, must oppose him.

I proof be wanted to sustain our nssertion, that
Gaon, Harrison is supported by the remaing of the |
old federal party, we append one of the many in |
OUr possession,

Cincinnare, November, 1827,

Dran Sin—Though T nm not disposed to sy |
much, or indeed nny thing of mysell, further than |
is necessnry in stating the teansactions in which 1
participated, yot Lam unwilling 1o conceal the fiuet
that 1 was, and ALWAYSHAVE BEEN, A FED-
ERALIST. Edocated in that school, 1 rietain and |
CHERISH THE NAME, as« deseriptive of the
purest Republican patriots the eountry pver rm-

dueed. JACOD BURNE'

To J. Delufield, Jr. =

Judge Burnet was one of the most active mem-
bors of the Marrishurgh eonvention, sl perhaps
more than any other individual, was instrumental
in securing the nomination to Gen. H.

Further, if it be necessary, we refer our renders
10 the names of the leading friends of Gen, Harrison
in this state, to show that he is supported by the
old federal party, who apposed Mr Madison aml
ghe last war.  E. P, Waulton, Benj. Swift, Charles
Adams, Heman Allen, Elijah Paine, Moscs
—who rmn on the federn) ticket for Gov. in 1816, |
in opposition to Governor Galusha—and others we
could name.

We do not mention the names of these gentle- |
men with the Jeast disrespect.  We do it only to!
show the prople thefr position, so that they may Iayil
the better able to choose for themselves, with which
party they wish to be identified. No man ean feel
any displeasure at having his name indentified with |

[ will have State Reform.
ways votod with the federal party huve become con- |

the principles which he has maintained all his life.
The principles of the federal party wny have been
correct—the prineiples of the “whig'' party, iden-
tical us they are with those of the old federal party,
may be correct. 1t is only our duty to give the
people the truth and the ficts und then let them
choose fur themsolves,

.

“THE POOR MAN'S PARTY,"

The extesme love of the federal party for the
poor,was most steikingly exenmplified not long sinee
in the Legisluture of Louisauia.  An attempt was
made to extend the right of sullrge, o every white
manle citizen who had attained the proper age, and
resided in the Stute the length of time preseribed
by the constitution—none but frecholders having
the right 1o vote ax the law now stands.  The prop-
osition was voted down in the Senate ; every Har-
risoniun whig, true lo the aristocratic principle
thet “government should be founded on property,”
voling against it, and every democral in ils fuvor.

THE PROSPECUT,

We give the two following wbles for reference
after next Novewmber ¢ 'The first is from the Madi-
sonian, und has been copied intoall the federal po-
pers in this rogion :

Harrivom & Refurm, Vo B & the Qffice-holders.

.\!lnurlluwlt-, 14 Now Hampshire, 7
{\ ermont, 7 Avkuisas
T TR ] M ississippi 4
Rhiode 'lnlumi, 4 l-‘rnrng, e 1"
New York, 14 #, Caralinm, 1]
Now Jorsey, H —_
My i, 10 I
Delnwnre, a Daubtful,
Ohio, ¥ Missonr, - 4
Kentuehy, 15 Mukne, 10
] N Cirolina, 15
i Alubii, 7
1 S
1% a6
Vieginia, o
Pennsy lvanin, BTl
Louisiunn, ]
P ]

The following is us the matter stands now ¢
Van Buven, Hurrison. Doub{ful,
0

Maine, 10 (]
New Hutpshire, 7 0 0
Mussachusetts, 0 ] 0
Vermont, 0 7 ]
Ithode Islind, 0 4 0
Connpeticut, 0 8 0
New York, 42 (1] 0
New Jorsoy, L] 0 0
Penusy lvntiia, 80 0 0
Delawara, 0 HE 0
Murylund, 10 0 0
Virginin, 21 L] 0
N. Curaling, 15 0 0
8, Curolinn, 1 0 0
Tennessee, 15 0 0
Gieorgin, 1 (] 0
Ohin, 21 0 0
Indinnn, 0 0 8
klliuluiu. & B N
Michigen, 0 1] |
Alubama, 7 0 0
Mississippi, 1 0 0
Arkansns, 3 (1] 0
Missouri, 4 ] 0
Louisinnn, b U] 0
Keutucky, 0 0 18
281 a4 27

Whele number of votes 294,
choice, 148,

Nocessary for n

WHIG MORALITY.

Mr Profliit, who has just buen elected 1o Cons
gress from the bst Districtin Indiana, by the whigs,
u few yeurs ago, actually Kieked the bible out of
his house and  administored the sacrament to the
dogs in derision of that saered ordinance of the
Now Testament, Yot js he voted for and eleeted

to Congress by mun who every day say to neigh-

boring democrats, ** stand aside, we are wore
righteous than you,""

DEBTS DUE TIHE GOVERNMENT.
There will be due from the U, 8, Bank to the Gen-
eral Governwent, in Beptember next, the sum of
82,527,675 ; and thers s now due from banks
which suspended specie payments in 1837, 81,
117,904, Mukiog wogoether &3, 145,479,

DEMOCRATIC STATE CONVENTION.

The State Convention to be holden ot Wood-
stork on the 200h inst, is one of the greatest impor-
tunce 1o the democratic party.  Not only will
Etute ticket be seleeted, but electors for President
are o be put in nowination. Let every demo-
ernt bear in mind the great inportunce of being at

the Convention.  The tide of popular opinion is |

setting with irresiatible foree in fivor of Srave ne-
vor. Hondreds, all over the Sture, are leaviog
the ranks of the State Dynasty and filling into the
ranks of the democratic party, declare that they
I

Hundreds who have

vinced that their only way to wrest the Sute from

the hands of her spo ilors, and tarn out from officos |

of trust, n sellich, overbonring aristocracy, is 1o fill
in with the State Reform party. T honks have
oppressed the luboring “nn in the Stte pearly to
his death, they have withdrawn from active circuls-
tion more than a million of dollars—they have w-
greed to net in concert, put o the screws and
compel the peop's to give up the reform they have
commenced,  "The peaple of this state are arous

ing themuelves 1o overihrow this BANK DESPO- |

TISM,

Btate Reform ! swells like the coming on of o trop-
ieal storm, from evory hill and every valley in the
Mountuin Stute,
and insulted people rousing themselves in their ywiul
might to take righteons vengeance on their oppres-
sors, comes Lo our ears on the wiigs of every broeze
of heaven, like the sullen mutterings of the distant
thunder, Ho! men of Vermont! Steilie! In the nawe
of Stark, of Warren, & Allen, strike ! In the name

Strong | of your gheestors who scorned the shaekles of Bank complish the aljects contemplisted by 1

Tyranny, strike ! Jn the unme of your own digii-
ty, your own self-respect, sirifie, und strike home!
esme then together on the 200k in a body and con-

{ sult ; organize for the great battle that is approach- |

ing. Come old, come young, come and speak to
vour oppressord as the tempest spedks, and It thein
for once, in their lives, feel the POWER OF THE
PEOPLE.

“Come brothers aronse.'’

Datare and chargeter of the Independent Treasury

The angry wurmus of an abused |

SPEECH
oF

MR. BUCHANAN, OF PENNSYLVANIA,

In Senate, Wednesday Junuary 22, 1840—0On
the Independent Teeasury bill, in reply to Mr,
Clay of Kentueky,

Mr. BUCHANAN rose and suid Mr, PrEsi-
i IS not my purpose, on the present oc-
cosion, o go very much at length into discussion
ol the provisiops of this bill, 1 intend, in o great
degren, indeed almost exelusively, to confine my-
sell 1o a roply, or at least to an atempt o reply to |
the remiarks of the senntor fromy Kentuoky [Mr,
Crav)

I all discussions, if we desire to arrive ot o satis-
fictory conclusion, it is nbsolutely neeessary thut
we should distinetly anderstind what is the ques-
tion to be discussed,  Uhen letme nsk, what is the

hill now before the Senute?

Sinee the origin of the Government, onr own re-
sponsible officers have always collected the pub-
lie revenue, and have always dishursed the public
revenue, Heretolore, during the intermedinte spnee
of thwe between its collection and its dishursement,
it hus been deposited with banking corportions.—
The abject of this bill is to provide that our own
responsible offfcers shall be substituted o depos-
itaries, instend of these hunking corporations ; and
that these officers shall lercutior not only collect
and dishurse the public money as they have always
done : but that they shall also huve the custody of
it berween its collection and dishursmoent. .

Under the provisions of this bill, every oflicer
throughout the United States who  recieve publie
money i constituted o depositary,  But there are
certdin points where very lurge sums of public
money nre collectod, or are disbursed, or both, and
at these points, both the security of the revenue nid
the public convenienee requirsl that there should
he depositaries distinet from, and independent of,
the colleeting oificers,  Uhese poiwts are Philadel
| phin, Now Orlegas, Now York, Hoston, Chirles-
ton, mud 8t Lowis.  Aceordingly, the hill proposes
1o convert the Miut at Philudelphin nml the Braneh
Mintat New Orleans into places of public deposite,
and entrust the custody of the public weney o
the treusurers ofthese imstitutons respeetively § and
it erentes sith-trenstries, each o be wder the con-
trol of n reevivar-ganoral, of Now York, at Boston
ut Chaeleston, and at 51 Louis

Thus far, sie, itwill be perevived that this bill
misthes no change i the sottled polioy of tie coun-
tey, exeept merely to provide that the pablie money,
i the termedinte e, between lis peceipt into
the Treasury and it dishirsinent, shall by entrust=
od o our own responsible oflicers, instewd of irres=
ponsible corporations. . .

In addition to these provisions, the bill contiins
what bias been eonmonly denoninntial the spocie
clanse,  This seotion provides that onetourth of
ibe dues of the Government shulls be enllectod in
wold il sitver, aftor the $0th June, 1840, one half
afler thedoth June 1841, theee-fourths after the
auth June, 1842 1 and after the 30th June, 1843,
all the revenue of the Government shall be eol-
Teeted and ol its dishurstients shall be made o gold

ung silvor r-ui?. ik
Now, sir wlien nnp.;mh-ul feom the detnils neces-

| aary 1o earey these prineiples fato execution, this is
the Bill, the whole bill, and nothiog bt the bill
which hos excited 5o much unnocessiry alar
thromghaut the country,

In disenssing this bill, the Senator fram Ken-
tueky s divided his remaeks into two' general
honds,  He has first eonsiderod the Bl pecording
1o what its friends say itis 3 ondin the second plaee,
s disoossed it aceording to what he himse!f bho-
lioves it to b Inmy reply Eslall invert this or-
der ; beenuse it i« neoessiey first to prove that the
Senator himsell® hos entirely  mistakien the poture
and effects of the measure, and that its friends en
tertnin i just conception of its charmeter:

The Benntor Iwh[ np the hill trimmphantly to

ublie view, nnd doelared that it contoined within
its provisions n groat Government Treasury k.
Now, i 1 enunot make it manifest as the light of
diy, that I this propasition he is entiaely mistaken,
I shall then agree to surronder the whole nrgoment,
The Senator has had an unsueoesstil chase, throngh
the provisions of this bill, after the lutking mon-
aer,  Had he sueeeeded indeagging hininto light,
1 should have been one of the first men in ﬁw-
pountry o nssist in putting hine 0 ingtant death
But,

Whle must have opbles sharp, 1 weon,
Whio soes what iv not to be sorn,”
Now, sir, what is o bank!  Accordiog to the

usual aeceptation of the word in onr country, it per-
forms threw olliecs. T peceives deposites, it loans

money upon disconnts, and it issiis a piper cur-
rency. i aeknowledge that, in order W constitute
a bunke Bt be not necessary that it should perfiem
wll these theee finctions.  Thore are banks of dis-
count and deposite merely, and there are also |

his whole argument on this point.  He might with
the same reason contend, that, if an individual i
extensive buginess had deposites in several bunks,
and was in the habit of paying his debis and ad-
vancing money to his agents by drawing dmfts
upan these banks, that, therefore, he himself hod
estublished n bunk of issue, The cuses nre pre-
cisely nnalugous.

In what part of this bill has the Senntor discover-
o the eharter of hig bunk ? He hos referred to one.
nnd only one elanse, for the purpose of proving it
existence,  Thisis to be found in the tenth section
of the bill, und, as it is very hrief, 1 shall read it to
the Benute. 1t is ns follows @ )

#sAnd for the purpose of pnyments on the public
peeount, it shall be lawful for the Treasurer of the
United States to drow upon any of the said depos-
itnrios, ns he may think most condueive o the pub-

lie interest, or to the convenisnee of the public |

ereditors, or hoth,*"

There, sir, i the charter ; and what is it but a
mere rocognition of the power which | have just
deseribed, and which has existed; and must neees-
aarily lave existed, over sinee the origin of' the
Government. 1t requires the Trensurer of the
United States to consnlt bath the public nterest
and the convenienee of the public creditor, or both,
in selecting the depositary on which o draw his
warrsnt,  This he hos always done.  In the first
he must select o depositury with whom there is an
amoont of money sufficient 1o meet the drall
pnd among such depositaries he must, unless the
public interest forbids, draw upon that pue where
it will he most convenient for the publie ereditor
to receive his money.  Why, sir, this eluse, s
terrific 1o the imagination of the gentleman, wight
be stricken from the Lill altogethor, without pro-
ducing the slightest inconvenience,  The practice
which it preseribes, is thut whith must necessiri-
Iy be pursued in puying the debts of the Govern-
ment, And yet this siniple and necessary power s
the only part of the billon which the Senator refies
1o estabilish his great Treasury Bank !

But 1 said that this bill eontaiued an important
limitation which had never heretofore existed.—
‘I'his was introduced nt the specinl session of 1837,
upon iy own suggestion, It was then appre-
hended that the holder of these Prensiry warrins
wiight not present them for paynent within o rea-

sonable thme 3 und that a lorge amount of then |

might remain outstanding, and be usod as hills of
exchtingn,  As these ontstunding drafts would ne-
cossarly ropresent an equil gronntof gold sod il
vir b the hands of the depositaries, it Wis oppres
hended that, unless they were spesdily presonted
for puvinent, o mass of Bhen might continue oat-
ing i the conmmunity, nnd thus produne an neen-
witlation of specie in the hands ofthe depositaries
which might prove injurious to the lanks, ‘To
yrevent this ovil—to rendor the dealt upon the
Il.'mlm for specie ny light us possible—and o cause
the gobd and gilver to low out of the Treasury into
general eirenlation, ns rpidly as ithad fowed into
it, this amendment wis adopted,  Ttnow consti-
tutes the 28d seetion of the bill, md s ns follows

Sue. 23, And be it further enacted, That it
shitll b the duty of the Secretnry of the Traysury
to issme and publish regtlutions to wnforce the spe
ily presentation of ull Government drofts for phy-
mant at the plice where payghile, nud o preseribe
thes i, fecording 1o the ditferent distancos of the
dupositarios fron the sent o Governnent, withiy
which all desfts upon them, respectively, shall b
prasented for payment § and in defiult of sueh
presentution, toodirect uny other mode and  place
of pay went which he iy deem proper. Bt in all
thowe regulitions sl diroctions, it shall be the due
ty of the Secretury of the Treasnry o guard, os
fior s oy b, ogiingt those dealts being naeld, or
thrown inte virrnnnlum, 8 0 puper cRrrency o mies
dinm ol exchunge,"*

One might have supposed, from the extreme
horror of the gentleman ‘wl that this bill might con-
tiin o Preasury Bank, that he would have been de-
Haghtod wilhi the provisions of this section,  Not so.
O the contrary, he has deolired, in the most solewn
winiier, that it eonfersn tremendous power on the
Seeretary of the Prensury , to which no people, jeal-
ous of their liberties, ought w submit.  The Senn-
tor is hard to plense. e fiest denonnces, in the
strongest torms, the tenth section of the billy be-
citse the Treasiry deafis bssued under its anthori-
ty will, in his opinion, beeome the eirenlatiog me-
afium of its Treasury Bank § ond almost ut the very
next breath, he denounees, in terins equally strong,
the very soction which rondues it impossible that
they ever ean become sueh a eirealaiing medim,

Audl whist i this tremendons power vested b the
Seeretary of the Treasury by the 23d section? In
depundently of postmasters, theteare perhaps 1
hundred and fifly peceivors of pulilic money in the
Uniited States,  These are seattered from Muine to
Gleorgii, and from the Atlanticto the fir West,—
Some of them nre at the distnee of Gy miles,
und othors are o thowssud miles Tom Washington,
From the nature and necessity of the cose, the dis-
eretionnry power is conforred upon the Beeretury

bk of deposite nud i<sue only 3 and this latter | fo pegulate **the spoedy presontation” of these
¥ J g Yl

[ eliss of Banks are the tmost secure of any in the
| world, when the dvposites are confined to the pres |
vious motals, und the isaue, in the form ol cortifi-
|:-.;|a--, do not exeewd the sums actually doposited,
Such wias the Hank of Awsterdam, and such is
now the Bank of Hamburg, T would be difienls
o Boerns e iled of & bank of issue alone, without
lipusites or dis-ounts, althongh 1 ko, from the
utter innhitity of the Bank of England o regulate
thie piper ureesey of that Kingdom, the u1m'.-1ima
'Illu brerps =t iously |'u||‘i11|-rvll \\]h‘lll"l‘ one hank .-l‘
Jeaiiir nuﬁhl not 1o be established, nid whiether all
ather basks vught not 1o be prohibited from emit-
ing poper curreney. 10 is certiin thit, wt the pre-
sont woment, n binle of ssne, purely as o bank of
wsne, does not exist on the fice of the earth.—
Now, sir, this bill does not autharize the publie
depositirines to roeeive muney Trome todividuals on
doposite ; wnd it not only does not authorize them
foan the publiz money entrusted to their eare,
bt it makes suchan act o fdony, punishable by
fine oo hnprisonment. This Bill, then, clearly
duvs not ereate n bunk either of deposite or of dis-
count, nind the Senstor has not contendd for any
such proposition.  He has confined himself to
prove that it will ereate o bank of iesue § and |
| whll examine this proposition o little moro in detail.

Ao, b the first place, if there be a bank lurk-
it i the bill, then we have had o Treasury bank
i Full oprration ever sinee the origin ol the Gio-
verment, withiout haviog the least klea of its ex-
istence until the Senator from Kentucky made the
discovery,  There las boen wo period ol time,
stmee Goners) Wishington was first imangurated i |

deafts, necording 1o the ditferent distnees of’ the
dopositurios from the seat of Govermment 3 bt
evin this is to bedone in such o minner as o pre-
vent them from being thrown o ciréulibion s i
paper enrrency or medinm of exchange.  And 3¢t
this is the tremendous power somuch to be dril-
ol ! No other provisions eonhl have bheen mole ,—
It would have beena work of endless and un-
necessiry labor 1o have attenipted 1o enuimente
wieh of the depositaries in the bill, nud 1o have

Wits
seribod the time within which defis on ('TII'L ul'I

them should be presentod for peyment,  This is o
mere matler of detail which imust be _\il'||.|l.'d o e
diseretion of the Beeretary.

Audd now what, in plain English, i« this Govern-
ment Bank 2 1t is no other than the power which

has always boen exercised by thee Treasurer of the |

United States, to pay the publie ereditors, and 10
advance money to the dishursing otficers by means
of drafis on tue publie deposiaries 1 with & new
rstriction, however, imposed opon the holders of
these drafls, requiring their speedy presentation,
for the express purposs of preventing the possibility
of thoir ever becoming n cirealnting medinm, —
Any man who ewn distingnish between a8 hawk
and 8 handeaw, ean diseriminate botwesn  this
siinple provision and a great Govermment Treasury
Bank.

The Senator, feeling that he has no foundation
on which to erect his Trennury Bank in the bill, as
it te, has taxed his finey—n never failing re-
souree—to plony our fenrs as fo what it will be
cowe hereafter.  He lenyes the present fur behind,
wnd looks forward to the future.  He predicts that

ment then calenloting thit the demund upon these
depositaries will not require them - Keep this
amount of specie on huun!. will druw it out clan-
destinely for their own purposes, us wits formerly
done for the bank of Amsterdam 5 and that soine
Future President will,by moans of this stolen money ,
subvert the Goyernent, und destioy the liberties
of the people,

Now, sir, is not this the merest faney ptore
that wis ever sketohid? it isall the otlspiing of the
Nenntor’s own prolific imagination, 1 is all pro-
phesy, nnil o fact.  Even |I‘\ his own showing,
there s no foundution for it in the bill.  On the
vontrnry, every proeantion bas been used to pre-
vent the possibility of any such vecurrence,

And whit renson has he to predict that the
friends of this measure will change all their prin-
ciples and purposes in less than three years, and
by new legislation convert the Independent Treas-
ury into n Governwent Bank?  Hus not every Sen-
wtor perceived the holy horcor with which wy
fiiond from MisssourifMr. BExtox]was inspired
ot the hure iden thut the Goveroment aight ever
issup notes, bills o popers ' roceivable o piy-
wient of the public dues?  His lynx-eyed jeolousy
[ seiaed hold of these genreal exprossions in the 1900
[ 20th sections of the bill, and althoigh there wis
nothing on the fiee of the curth on which these
words could operate, unless possibly onsoue strog-
gling Trensury note which might remain unre-
teemed long niter it becume payable, yet ho Bod
them stricken from the bill, *¢ He sontled the
taintod breevze ' From adir  ond although there was
uo present danger, ver he suw w possibiciny that
i these words might have a mvaning hereafter 5 and
that in future years the Goverament might be wil-
ling to issue *notes, hills, or paper'” aud therelore
wae all undted with i b voring forits sinentliment.,
I'lis wiis, in the plignse of the Tawyers, the exclu-
sin of wny eonelusion which might by possihility
e drawi from these generul words inlivor of Gov-
ernment puper,

Bt again: did not the Senator from Kentueky
|n-r1'|-i\|‘ with w i H]nl'ril_\' the fiiends of e hill
supported the amendoent of his eolleagug, [Mr,
Crvrresves,) imposing it vpon the Seeretary
of the Trensirey us o solenm l!lit_\ Jto tuke onre, in
his rogulations for the specdy presentation. of Gov=
erment deadis to the depositarnies, thut these drafis
s o i iy b, shall never be used ad & paper
curreney of mndim of exelinnge?
| Suppose i were possible that the Secretary of
[ the Lesnsurs, seithowr suthoriny, ond i the very
[ favee of the provisions of this hill, amd the knowi
[and avowed apmion ol its Givnds, should s the
| Senator supposes e might, ealeulote these Govern-
et diafis wthe fonn of, baok paper, and of the
dononination of wenty, iy, and & bundred  dol-
lnrs 3 what do you il wonildl b the consequenen?
He would instantly b deprived of his ottice for this
doring violation of luw, and wonld be justly held
g e ||.||1|i.- exeerition,  In j\:ili-'u' to that otlioe r,
1 ovght to say that Fam oot vae of these who cons
stdier it posaitde that he could wver dream of purs
suninge such o course, without the expross anthorits
of Cangresss and 1 may venture to prediet, with
e vortinint v that wonh anthority will nover ba
cutfeered nnon him by the present party in power
L rtar even 0 e shoubd thus vieate his does ;o whilst
the 280 setion of this BilL shadl remain in foree,
Pihese deafis never could bosome n general cliou-
fnting wediun ¢ and therefore, there conld never
e s the Seantor supposes, an accannlation of
forty=tive or Gy willions of dollars in the hamls
of the depositiries,  But evenif this mirnelo should
e weeompished, and o Ttore President should ae .
teaipt to erbegzle this money, for the purpose of
aubverting the Government, there would still be
one most unplensent obstacle in his wov, e
would then, under the provisions of this bill, he
guilty of felony , and would be tansferrodl Groni the
White Hotse to the penitentinry.  The trath is
that  *these hvdras, gorgons, and chimeras dire,**
wadst only in 1l Senutor’s dngination.

The SBenator, in a teinmpliont tone, exclaimed

thit, by the passtige of the billthe union of the
yiirse with the sword witl be consumnited in tha
l\:nnl_- of the Pregident,  This, if troe, would indeed

be foaeful,  Twonld be the death knell of eivil li-
berty in this eonntry, Wheresoever the power

aver the purse and the sword is united i the ']mmh

of ane wan, there the Governinent is despotie.  I1f
any Executive Maogistrnte, be he King, or be he

President, possess the sole power to declars war, to
raise privies, to fnpose taxes, and to espend the
pubitie money at bis pleasare, thore must be oo end

of civil libegty in that country,  "This, and this 5=

lone, s what 1 oaoderstand 1o be w union of 1l
sword and the purse. Bt under our Constitotion
andd Tnws, the Presilont neither has, nor over vin
e, the power over either.  Can he deelare wir?
No sir 3 the copstitution expresaly confiors this pow-

or upon Congress,  Can he enlist solifiers # No, sis
he would sl radse w<ingle eompany o go to Flor-
iy heconse Congress alone ll PowWEry to oy

aud support armies. Cin e Bnpose tiaes upon
the peopie, or borrow money - No, sir 3 Congress
is exelusvely vested with the pawer of luy ing 1axcs
aml borrowing woney,  But ufter this woney shall

e rechd the Teeasury, can he opply a dollar

of it to any nse, puliic or private ! No, wir ;1o

woney enn b drawn from the Tronsury, bat n

consoquende of nppropriations made hy Congros.,

Nuy, tore § i0the Prosilleat were so fir 1 o

thet duties of his high station, as 1o enter Bto oo

Tusion with any of the depositirios, and draw o)«

dollar of ||hh|l'i' money out of their prossesion h

| would, lilie any other citizen, sabjeet hinself 11

fine wnd Ginpeiconment.  Awd this s the union «F

| the purse wid (e sword, whish the Senator has ty
Geetingly deseribod ! This plicase, 1 ahonght, hot
Bl s by o ik iis passed into oblivion 3 hut the
Senitor hos ngain conjured upihe spectre, for the

{ purpose of ulirming our foars,

"The Semntor tells as that be his been warring in
vain for the lnst seeen vones, ngaingl the extension
of Exventive power nnd influence,  Now, sir, if he
il inforimed us that e had bees warding sgaine

the Fxecntive, but i favor of s inerense of Fxecy -
tive power and influenee, in my hmmble opinion Le
wonld have come minch nearer the mark, 1t s,
l-'l'll-;pn. the strongest npe cle whieh bas ever
| I_\|l|'|| presented on the fiee of the earth, that in thie

Lwae Betwesn the Exesutive anld the Senator’s po-

| Vitieal party, he has been endoavoring 1o depiive

| himse! ! of power, whilst they have beon strogeling

1o prevent i from wnkime this self sacritice,

{ Let me renind the Benator of a few instinces ;
nnd first, in rezard to interoal Duprovements.
luppened 1o be a meinbor of the other Honss dur=
ing the admintstention of Me Adama, 1 do not -

Ltendd now Lo enst any eonsure upon that admine-

| 1780, it the present day  when the Treasurer of |y loss than three yenrs necessity will compel usto Lypgion, 1 speak merely of bistorieal facta,  In

| the U nited States did not deaw his wurrants, either
| o banks or receiving officers, in fvor of dishurs-
my officers or ereditors of the Government.—
Without this power the Treasary departuent could
Lot exist.  Dielts could not be paid 1o individuals, |
| neither could the publie rovenue by up]t.‘il'd 10 e
e Constitu-

[tiom. ‘There is no other concenable mude of con-
[ ducting this branch of the pablic business. “The
hill iakes no changs wlhatover in this ancient
| ond nocessary practicp, exeept lo Hnpose an V-
setant [iwitation upon it which has never hereto-
tre existed 3und yel, aceording to the Sepator from
Kentuclcy, it ereates n bank of ieene 3 and the drafls
| drawn by the Treasurer on the I.wiﬂ depositaties
Lin favar of public ereditors aud disbursing officers,

| the ‘Preasury, mstond of giving 'I"I‘l:.
1 4 I

Lare tobe the paper earrency which it will throw

ehange the Independent Treasury joto 8 bank of
jesue.  Having given hin faney the reins, he tolls
us how this will be performed,  The Secretary of

dey 1os for n tedie 1o public eredi-
tors, amd to the sums to be advanced 1o disbursing
otficors, is to have drafis prepared upon bank paper,
in the likeness of bank notes, of the denontination
of twenty, of fifty, and of hundred dollars. Thews
drafls he is to pay out like bank paper. The
restriction is to be repealed requiring their speedy
presentation 1o the depositaries. They are o be-
come the general eireulating medium of the ¢oun-
try. Inless than ten years the receivers-generml
are to have between forty and fifty millions of gold
and silver in their vanlts, 1o he reprosented by the
sme amount of ‘Troasury drafis in errenlation,

|into circulation.  This is the sum snd substance of | 4y in the possession of the banks. Thoe Govern- |

dealis on the |

| those days, by virue of an act of Congress, th:
| President exercised  the diseretionary power of
Diabing ne minny sorvess for internal dmproves
ments s he thooght proper, all of which, it was
hoped by those interested, would, at some fature
[ day, be constructed by the general Government.
| Kplendid projects of «uch inprovements were
[ sented to dazale the faney , and excite the tupilri::
| of almost every man in the country. Our gagic
{ eera were constantly traversing the tolu!rym
| Fast to West, and from North to Sonth ; and be-
| fure they were arrest'd i their career, the estina-
| ted cost ol eompleting the i 1iprovements which they
| had surveyed or projocted, if my memory serves
| me, amovifted to more than one hundred million
of dollars. Herewns a vost field for Executive
| influence and power. The fllzohc which might
(Continued on fourth page.)



