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“IN THE DARK AND TROUBLED NIGAT THAT IS UPON US, THERE IS NO STAR ABOVE THE HORIZON TO GIVE US A GLEAM OF LIGHT, EXCEPTING THE INTELLIGENT, PATRIOTIC WHIG PARTY OF THE UNITED STATES — Wensten.
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Village subeeribers, - - - - - 8200

WMail subceriliers, within tlie State, - - - §1L.56
M not paid within the year, - g1375
Mail subseribers vnt of the State, « - - 82,00

Tdividuals and Companics who take atthe office

Lor 50,75 if not paid within the yeur.
Thwe who take of Postriders, - - - - 82300
It not paid ot the end of the year, - - - $2,25
No papers discontined nutl arrearages are
puiid, excopt arthe option of the proprietar.  No
contract with. or pivmentmade to Carriers, eash,
keoping, or otherwise, allowed, exeept assented to
by the proprictor.
All commnnicatinns must be addressed to the
Editor, Post 1'ain,
7" V. B. Parven, 8 Congress street, Bos
ton. 14 authorized to transaet husiness for this

}I-II-I:.I“.
JUSTUS (COBB, PusLi=nen,
AY WHOM ALL RINDS OF ROOK AXD JOB FRINT

ING WILL DNE EXECTTED ON

SIIORT NOTICE.

SPEECH oOf

IION. DANIEL WEBSTER,
AT FANEGI, HALL.
DELIVERED OCT. 24, 1848,

| Phomoeraplus Repwat for the Stles

Oncenenin, friends and fellow-citizens,
once neain and quite unexpectedly; 1 find
mysedl m Faneoil Hall, And ! feel all the
recollectiots ol e past gathering upon me.
1 henra thousand voices, not silent else
where, but always speaking here, admonisl-
ing me, and admonishing vou, who do me
the honar to be here to-nighit, 1o speak amd
to perform the whaole |l|i:_‘,' which we owe to
our eountry. leame hera to-day, in obedi-
ence to the anthority which 1 must always
riepeet, he wishes of 1he people of Sutlvlk
anil the Whigs ol the Commuonwealth, tha ]
sliould express 10 1 | My opinions upon
thitt presen ginte ol the internal ill!.lirs ol the
carntry, the state of hiuziness asnd e oceu

ol men, and thein prospects at
and | proceed in the performnnee of
e ey

Anelection ol President and Viee-1"rest
dennt af the Unitea Stades i= now in hivnd and
a chonee of members tor the new Contrresa i+
thre l-\’.' In prognes iz in vaun 1o thsgui-o
thint the result of 1 » eleclions mosr oo
duee 2 deouded cilect fur gowd or for evil, up-
ou the 1nterests of men and their pursuia ol
':\I’ [irl‘hl‘l;-‘ matient, ;”Iﬁl “I"ill til" llf|\\li“‘f“4—'
wlueh Hie bevond the present There nre.
in dael, Ten wo candidates fur the
Pesplency, Cieneral Tavter, the Whie ean
didite, (three shieers) amd Gieneral Cass the
Dewnerarie canntilate.  How many chieers
for lam 2 (Miszinz) Az the support of
mothier mentleman. which eome of onr lijemds
1 ot so=rv I say, have embreaced nnd 2nll
genge pf the
wlal the sube
arenkian eal-

1.[" Mis

i

meen hat

peevste, Dreimerd st in sl
plirise, s merealiversion ;
ek awees not enlemn, and the

present stale, in regard to the business and
occupations of men,

Oa ihat peint, gentlemen, I might, with
greal prupriety, ask ferinformation from you.
And what I have 1o say vpon it, I say with
deference 1o your knowledge and experience.
What then is the present state of (hings 7
L suppose I may say thal there isa veryrun-
usual scarcity of money, or high price it mo-
ney, 10 the community at the present moment;
that it has lasted a very unusual length of
time ; that it has now contioued lor more than
twelve manths, without any appareut abates
ment. | euppose | may say that there isa
great depression of indusiry and stagnation
of business, and discourngements to the oc-
cupations of men. 1suppose | may say with
vruth, that there is o dimmnished demand
for manufuciuring labor, and a great con:
servatism in ite reward. Now, s this a
true, though short, presentation of the state of|
things ?

There aye belore me hundreds of men whe,
with some capital, like all other men of busi-
ness. linve oceasion also lor occasional funde.
D they find, and do they admit, and da they
feel that money is scarce and dear? Do
tliey find, in the daily operations of affuirs in
their own sphere of active life, that ithey are
emhbarrassed on account of the dearness of|
money 7 All thai, | suppose everybody can
answer for himsell. | suppuse it is 100 ncto-
rious 1o be regarded fuor & moment. and hav-
ing put this question 1o the active, industiri-
ous ciasses of society, engaged in trade.
manafaetures, commercinl men, and the like,
and expecting lo receive, il they were to
speik, but one answer lor them all, I wouid,
in the next place, put the question to the rich
men ol the couniry, to the eapitalisis, to the
men whe have money tolend. ] would ask
them whether money isnot now fo be had at
whit they coneider a very fair price: and |
should expeet 10 reccive from them a very
cheeriul awl savislactory angwer.

In my judgment, gentlemen, for.a whole
vear back, the riclh have been growing more
and more rich; the aciive and in-ms:rmm\
claszes have been more and more embarras-
sed ;. and the poor have been growing more
and more poor, every day thronghout the
whole year. Andin my judgzment, further,
=0 long ag this Sub Trensury Insts, so long
awthe present rate of duties and costoms Jasts
—that is 10 say, g0 long as the 1urill of *46
ennlinues—Iilys #ate of sccumulation by the
rich, of distress of the industrious classes.and
of 1?4(: Aomvated poverty of the poor, will go
unfrom degree to dearee, 1o an end which |
can liardly cetimate,

Aund mike first place, gentlemen, ne to this
constitutionsl Sub Treasusy. which is liked
by so many because they donot like, | i
pose, 1o vialate the letter of the Constitution.
thongh they may violate its substance; |
lnok upon ir as one of thestrangest fantasies.

i one of the grentest deceptions, and 33 one
ul the least plausible political [raudsever pro-
duced by party manugement. s there a ci-
vilized cauntry in the world that knows any
soch thing as locking up in chesis and boxes,
under Lolis sod bars, the public treasury 7!
I+ there any civilized people upon the earth
that geparates the the interest of commeree
trom the mterests of the people 2 Is there

e b should =1y 1t was very much off o di
vorsgon e the theatrie sense,
Tlhere are, Iellvw citzzens, two eandulates

ol nomnee , and thie elestiun of poe or the
othier, aecompunied with s epesdent o
leetran 10 ;'-'i::! |'I-||-'r! tieal clinmeter o Mem |
hiers o Clotrerpess, will prodaee ane or i oile |
©er respec! \'l'I_\' of tworesults 3 and those re- l
Fliligr nt state ol thie bBusines

spreet the pres
coautey, ne il s atlecid h_\- 1w i
islation, HGeneral Tav-
President, and i there bae, 1
et s Wiige Congress,
Here are two existinge laws of the
el will he essenually mdified. or ulo-
sether repenled, | moean s commonly
ealied the Sub Tresrmury law, aml the Tagiti
of b 1L on the other hamd, General Cas.
lie, leetsl, an ‘uneress clested at tha

e L, 1o sustain lue views ol public in-
legwest, Wt ol these cXisting laws will be von

1y

Geptleoman, 1 =nwr this miomine a speect

Washinegton by the pres-

) Site, My Buchanan, a
crontleman who e nmong firwt, il pot the
firgl o Lis paarty, joopoint of charae-
ter andd standiog in the countes.  And Jiffee-
ither fram aiis1 ol the statunent inthis specch,
I enll dois aathor the ceedivand  pustice 10
gay that it = an nimirable speech, He save,
having piad a justand v more than a jos
(ribaite ol respect to the miliary  characier,
ol senee il strong anderstanding, and
the uprizhit dnd pure metives of Gen. Taylor,
hesys ol hom, neverthelcss, g 18 A wnic,
wodd thiat being himeel'n \\'ha;:. i electes
Presidemt by the Whics, and surounded ne
he will be by a Whir Cabinet, he must fiom
the neeessity ol his position, rarey into effeet
Wiie principles and Whig measures, nol
that he would he Guthless 10 iz (riends und
lis party il he didnotdo that. I agree 1o all
hat, semtlemen, and I agree that he wouold
he prompted 1o Whiz p-rmt iples and Whig
mensures, no more by e necessiies of e
parstion than from what | believe to be hi-
deep eonviction of the policy, propriety, jas-
tee and soundness ol Whig prisciples.

Weli, womlemen, as James Baehsnan has
Fiated one sule of 1he case Tirlv. allow me to
state ihe other. And [ may say, upon the
other iand, il Gen Cass be clected Pres-
dent,and a corrceponding Congress b an
the snme Time elected, e will carry out the
Democratic platiorm ol Baliimore, he will
J-nlllzllm_l: alnvarer of 1l :‘s..t..qrqngnry and
taril of 1816, He will follow hig brieht ex-
wmple, whom he 8o much :-nmnu‘nr‘i_ﬂ. Mr.
Polk, and whatever, in the same career of
legislation, Mr. Polk hnz loft undone, Gen.
‘asg will e on hand to do. Sohat it brines
!1.=--x:wt£y. s pr.‘lr,‘lir:ﬂ men; as men n-lrm
arenol carried away by theoriec: as men
wiia do not antach all degree and all man-
W&t ol imporiance to a single idea: ns mey
whin regard the vafions interests of the coun-
:;Il-‘-‘:-l;:v 2l herealier, we are brought 1o
m: 2 P "“:"l'.l. o give our suffrages and our

Pport, lieneily and rardially to Gen, Tay-
lor, l:r 18 withlisld (Lo support rom Gene-
mal Cuse,

i velerrag o a0, which | bave
or continued .u.- o '1‘?:? .ﬁi:"lu:r peaiolige
diated—i1o bt;. sl -'lﬂleil‘r ';111; ll,mw 16! BoTep.
e 9 e mcasu;l‘s o'r" (L,—m.- place fu‘r
Tt e 1he QI;esrirm e il Movernment ¥
Witly thine i I I i and to begin
e et eyeiem whieh iz ealled the Syh

iy eysiem.  Ought that 1o be contin-

el 7

a] 1]
stonees of revom v

lor e elevted

messvinges, 5
counir

|in laree.

delivered Ligely tn
ol Secretagry ol

T

vty

lubhormonity find a benefitin it ? Do the
iy "-i'"-\ﬂ-mn find it 10 protect their inter-
Venag ol does Gosernmant fiud itcons
But -TM uRiness purposes 7

Wt 1!::1"' geotlemen, bhefore we consider
be, pog Je‘u“ of the pending election may
i May hbie. fature pro#pects of the country,

& well 10 understand what is their

| ded the peaple 7 1 knew not of it.

= useful 7 Do the bosiness men of

any such thing known in England.or France,
ar wherever at spirit of commeree had perva-

Al pow ]‘.iblllrll“..'l"y. let me aek, how did
it arise and what is s nrigm T \\"h", it s
o very phiin! Gen, Jackson had a eontro-
vrey with the Bank of jhe United Stanes, in
which the publie monies were depasiten. He
witlulrew thio=e public menies lrom the Bank
ol the United Sttesin the year 1833, Well,
how then should he keepthe public money !
He did not see fit to leave them as they were

which we would this tariff of 1846
which we felt as amillstone tied sround our
necks, as it has proved itself little else ; these
are the questions,

And those gentlemen who choose to say that
these questions are sunk, overwhelned and
forgotten in the presence of the ‘One Idea
and not a very practical one ; such gentlemen
mistnke the sentiments of the people of Mass-
achusetis.  Why let me again hear the friend
of Mr. Polk in Eu recent speech at Washing}:
tan, a gentlemen, cerfainly, who has as muc
rizht to speak for his party as any other man
in the country. He puts the questions to be
just as they ware in 40, or rather in "44. e
savs that the issue is between the party that
nphold this noble Sub Treasury and this glo-
rious farifl of “15, and those who would sacri-
legiomsdy destroy either one or the other.

ﬁg‘]‘bcn what are we to believe ?  Ilere are
our hrethren who take leave of us, and =ay
that everybody agrees that we must have a tariff
but what sort of a tariff! They might as weil
say every body agrees that we waust have a
form of Government—but what sort of Gov-
ernment? Every body believes it ®ill be
some sort of weather to-morrow, but what sort
of weather? Fuair or foul ? No, gentlemen,
these questions are inherent in our different
views of policy : one of them belongs to the
Whigs, becanse they are Whigs, and the oth-
er side to our opponents, beecanse they are op-

r{e\;:t: to ‘::]hlgs; and so0 lo;:‘ ln” there shall
w Whigs, n nents to igs u urs-
tions which har?I:iedfmm the .1?51 opi?‘;]nh
ington, let me say, so long will this tarifi’ gues-
tion be mmportant ; I say apain, Mr. Buchan-
an is manly and fair. Ife does not go about
now, as he did in "44, totell the people of
Pennsylvania that they shall have a good tar
ifl” and specific duties:—he does not say that
their candidate ismore of a tarifl man than
the Whig candidate. If he did not say this
in "14. his friends =aid it. He says now the
tanifl’ is a noble institation : and he speaks of
the present existing tarifl as a system that has
answered all the purposes and sustained the
Lusiness of the country. I am glad to say tha
there i no more shunning and cheating—thai
the question is put fairly to us in Massachu-
sells, lairly to Pennsylvania, fairly to the U-
nion, respocting the Sub Treasary and the
monies of *the Government, and between the
tarifl of 40 and something like the taril of 42
—ihat is, a protective tanifl
Now gentlemen, I may be permitted to say,
before going on to other things, that this Sab-
treasury, the invention of Mr. Van Buren, is
still his favorite. As far as 1 remember, it has
received norebuke at the Boffulo Convention:
and I believe, with all respect, that that Bufl-
alo platform was constructed of such slight
materials, that while it would not bear a very
heavy tread, it would suscain the fox-like foot-
steps of Mr. Van Buren.  And now, gentle-
wen, what is, in point of fact, the operation of
this Sul-trepsury system. 1 am quite aware
that I speak here in presence of merchants,
manufacturers, men of business, who under-
stand it a great deal better than 1 do; but 1
shall state it #s far as 1 can inform myself of it.
Gentlemen, 1 am not about to argue, cither

| against the Sub-treasury, or agminst the tarifl

of "46. Let these measures pass ; they have
been the Jaw of the land now for two years.
awd all men of business have had a taste of
their efficts. All T propose to-night, is to
bring them to the triai, to inquire into their
actual operations, and sbe if they have per-
formed the great good they promised, of
whether they have aveided the evil that was
predicted.

And instead of going into general principles
and statements, I have thonght it would be
more satisfactory to you, and more indulgent
towards myself, to present to you the opera-
tion of this Sub-treasury system in the zreat

helore there wias aUnited States Bank, in

ihe Lands of collectors, to bedrawn ns wani- |
val, bt headepiod an experiment, as ha call- l
el it ut the time, and placed them in depos

de lanke,  That experiment fuiled in 1520
and 1535, and with n great explosion, these
Smate PBanks blew np. :

By this time Mr. Van Buren eame into of-|
fice, and sammone:d an extrazession of Con-
aress, whichassembled, | think, in Decem-|
her, 1857 5 amd Mr. Van Doren and his coun-
<ellore produced thar duy asan original idea |
—and it was altogether orizinnl,—as of 1heir
awn luvention—and i was of their own in-
vention, fur in that respect they stole no
man's thunder,—iley produced this prnjl-.-1|
ofwhat they ealied n Congtitutional Treaeu- |
ry- or Suli-treasury, which was to lock up in
tae chie - ol 1hie Government every dollar
which iie Government yecerved, wntil it
<hould be called for by 1he Government,—
nb=‘racting uw from the business of society,
aml vhatructing lusic es« proceedinge.

Thatsysiem prevailed. The couniry tried
it. Itlasted doring Mr. Van Buoren's ad-
miislration ;
Whigs in the couniry, Inid our hands 1o the
work, to expose the bad chnracter, the use-
lesencsa, and wconvenience. and mischie-
vousz operntion of this Sab Treasury ; and,
upon that. the Whigs of 1he counuy turned
Mr. Van Buren out ol office. Yes, genile-
men, thereé was no question which haid more
ta do with the overilirow of Van Buren's ad-
ministration, and the election of Gen. Har-
rison in December. 1540, ihan thisvery ques-
tion of the Sub Treasury. Don't we all
know that ? o

And new, by :he way—i/ it be by the way
and nol 100 fiur out of the way—what are we
Whizs requested 10 do by many members of
the eammunity, and | am sorry to say by
zome of our nwo members 7 Wenre request-
ed to take back Mr. Van Buren, Suh Treas
ury and all. Weare requested 10 pass judg-
ment against ourselves lor our decizion in
1840, And 1 see men in this Comman-
wealth—individuals, amd thank God they are
nota grear nomber—who, at the perind of
that discussion, in Congrese and out of Con-
gress, with a voice as distinet as mine, nnd
talente [ar grenter, opposed, decried anid ron-
demned the Sub-rensury system, as the
areatest evil any Guvernment could toflict
upon a commereinl people, such as ourd; 1
ie; |lm‘n ;‘iuw n‘lking Van Buren, Sub-treas-
ary and all, and locki i i i
as fast as they m“.kmg\lum PRia feir greep

Gentlemen, 1 see with rearet, that some of
those who have been with us,—been with us
here, been with usin the presence of these
imnages of great men, which hang around us,
—denouncing as we denonnced, the palicy of
the goversment of Van Buren's time, uphold-
ing as we ondeavored to uphold, the necessity
of a proper medium of currency for the
ple 55 well as the (Government, and the neces-
sity of a foir tarifl that shopld protect the in-
dustry of the laboring classes : I see with pain
anil grief, that some gentlemen of that elass
now say that they are all ‘bygone’ questions,
‘obsolete.” The phrase is not fit to be revived.
In my Judgment that is a position unworthy of
those men.  We say that here the substantial
iesucs are the same. It is this Sub Treasury

State of New York: because we know that
New York is the great centre of the money
market, as well as the meat cmporium of for-
cign commerce. And pow | have been at
some pains to asceriain this, and 1 will state
the results ae 1 have learned them. 1 state
that the truth is this: when money is plenty,
the Sub-treasury isonly a ludicrous, lmngling

| aml annoring thing, forping men of business

tomove ghout bazs and kegs of specie, when
the husiness would be just as well done Ly the
passing of bank notes.” When moncey is plen-
1y, it is only expensive, bungling, uscless, an-
noving and ridiculous; Lut the moment that
iy the exportation of specie, or from whatey-
vr cnuse, money becomes scarce, and the exi-
zencies of the business community begin to
press, then it is not merely a harmless aud lu-
dicrous engine 1 it bocomes a means of torture
and (distress, because itsinevitable effect, when
money is searce, is to make it scarcer, and
amd when it is difficult to be had, to increase
that difficulty.

Now, I find that on the 25th day of Angusi
las!, the commercial banksin the city of New
York had in their vaolts £35.800,000 in coin.

and you and 1, and all other | That was the basis upon which they made

their issnes for the accommodation of the mer-
cantile world. The Sub-treasury had at that
time in ite vanlts, in the same city, fourteen
| hundred thonsmd dollars ; but in the course of
commercial events, within one month that re-
lation was greatly changed, fofon the 29th of
| September the banks had but forty-six hun-
dred thousand dollars, while the Sub Treas-
ury had increased its amount to twenty-four
{bumdred thousand. Thus, in a few dave more
than 2 month, the hanke parted with twelve
| hindred thousand dollars of ie, and the
Sub Treasury obtaimed the itional sum ot
one million. This change in the relation be-
[tween the amaunts of money in these respec-
tive deposites, 4t once created a great scarcity
jof money, for every bady knows that the spe-
| cie or coin in the banks is the only safe basis
for their circolation ; and as in this ecase the
banks in one month lost twelve hundred thou-
sand dollnssol coin, they must, of conrse, draw
in their circulstion, not merely to replace the
twelve hundred thonzand Jollars, but to re-
| place all that portion of their eirculation rep-
‘resented by that amount. All mercantile prac-
| tical men uderstand that. If a bank looses a
vertain quantity of speete, it nmwst curtail its
| distount, not to the same extent, but to three
{or four times that extent. I know that the
| proportion may be stated as three to one, but
it is more likely to exceed that proportion than
to fall short of it. Then this withdrawal of so
large a sum 23 twelve hundred thonsand doll-
ars would naturally lead toa curtailment by
the banks, and would necessarily and absolute-
Iy stop payment of threc and 3 half or four
million dollars within a month. That is one
turn of the Sub Treasury screw, and how ma-
ny more such torps will it take to put the pa-
tient in perfect tortere ? The depression of
business in the city of New York, resulting
from this curtailment, led, I suppose, to the
order of the Sccretary of the Treasmy, by
whick, by n certain kind of ha writ,
be should free from the treasury eight bundred
thousand dollars, and in its place, put in con-
finement a quantity of Treasury Notes. 1
have not examined the question, and will not
Hherofere say that the proceedings are illegal.

master could work.
If this be =0, this very operation led to the
necessary, curtailment of three and a half or

made in a day, and when made in one day, or
one week, it must be answered in one day or
one week. But then no Banks could mnke the
curtailment in one day or one week. or one
montls, to such an extent, without bankrupt-
ing the community—what is the consequence
of that? The consequence isinevitably to in-
Tim a due mistrust and apprehension among
those who manage these institutiens ; to re-
strain them from what they would therwise do,
for fear that events should show that they
have, if not acted imprudently, incurred great
danger of ruin. Now the merchants and deal-
ers of the country, the superintendents of
Banks, here and clsowhere, keep an accurate
account of the imports and exports of spocie,
the im and exports of goods, of the Lal-
ance of trade, and can prepare for it, because
a shock of that sort does not come like light-
ning—they have some premonition of it. Bat
who can caleulate what will be the policy of
the Government, or what, in a particular day
or week, will be the amount of imports, if half
a dozen vessels arrive in aday—who can fore-
see it ? Who then can foresee, out of this
money now in the vaults of the Banks, what
lrlmmtit_v can be demanded in an hour ? There-
ore, 20 far as I can learn, there is a constant
apprehension and fear.

Why, as T have said, ye Ives are wit-
nesses this day to what 1s the consequence of
this. A floctuation from day to day in the
money market; not from good to bad, but
from bad to worse. Then, per down a-
ain from worse 10 not quite as l:‘t,“bnt often-
er up still further, to a degree of searcity
which is quite unexampled in the listory of
the government of this raud.

Gentlemen, upon thie subject let me show
you how I, with my means for information,
and my limited intercourse with men of busi-
ness, here in the capital of New England—
with some degree of acquaintanee and inter-
vourse with men of business in the commer-
vial emporium of the country—New York—
let me show you how far I differ from the
great anthority to which I have just alluded
—Mr. Buchanan, In his speech four or five
days ago, he said, *Where, since the Almight ¥
first placed man wupon the earth, has thers
béen any to compare with ours in rapid and
substantial improvement 1 say nowhere—1
answer that question m the negative.  *It has
now become the wonder as w:ﬁ as the model
of the worlil;" and 11 it will continue to
be so.  “Our prosperity has known no ebb in
its sweeping course, except from the expan-
sions and contractions of our paper currency,
and the individual ruin which this occasioned.
For these lemporary revulsions we are indebt-
ed to Whig pelicy.  And even for them, to a
great extent, Democracy has found a prevent-
ative in the much abused and independent
treasury.’

The Independent Treasury, then, is a pre-
ventative against expansions and fluctuations
in the conutry, against the course of things
that makes money ensy to<day and haed to-
morrow.  *Whilst this restyains wild ula-
tion and over-trading on the part of banks and
individuals, it has at the same titae afforded
the best and surest protection to domestic
mannfactures—a great and growing interest
which must be ever dear to the country.'
Now, if the commercial interest and manufac-

right to complain ; if they see that the Sub
Treasury prevents flactuations instead of pro-
ducing them: if they see that this Sub Treas-
ury has not protected the interests of manufac-
turesif they soe that under the operation of
this Suly 'I'rra.mr:r and Tariff of "45, the iron
mills are all ﬁnunzl:iug,—-lln wooleh mills all
going on everywhere,in preat prosperity—if
;hcfs!m all that, then M r.gl.;:chnnn.n is entire-
¥ ngit.

" Now thﬁsc remarks of Mr. Buchanan—I
speak with respect—contain two propositio
(Tl:e is, that Ihg';uh Treasury has,pin fnct,pr?—'
vented fluctuntions.  Now, for onc, I should
suy that, within wy recollection, there has nev-
vr been o groat a fluctuntion in the money
market aff we have witnessed for the last two

ough to go back and review, in your own
minds, the transactions of the past fifteen
years. Did youwver know such great flucto-
ations of the money market ne you Lave wit-
nessed in the last two years, with the exeep-
tion that its fluctuations were between prices
always high.

The next proposition is, that protection to
manufactures isafforded by the Sub Treasury.
So Mr. Buchanan says; but [ can hardly think
itis quite respectful to the intelligence and
understanding of this community, to hold such
adoctrine. 1 should think he su us
ready to swallow camels of anv smze. The
Suli Treasury foster mannfactures! The Tar-
il of '46 foster manufuctures! Then why do
they not prosper ?  Thus fostered and protect-
ed, how many of them have, within the last
six months, sunk away and come to nought ?
Among our most important manufactures iere
at the North, essential to the prosperity of the
couniry and employing Jarge capital, do we
not see them sinking away every day ¥ Where
is the result of that fostering care ?

Gentlemen, there is another consileration
conneeted with this Sob Treasury:  Three-
fourths of all the impaortations from Europe are
on foreign account ; our Importing merehants
know nothing sbout it I yougzo to State
-‘i'trf?c! in Boston, or Wall Street, in New
York. and ask what importations are coming,
they tell you they do not know. It is gscer-
tained, and I believe itis true beyond question
that three-fourths of our importstions from
Europe are sont to this conntry on foreign ac-
count, consizned to commission merchants.—
They are sold, and their proceeds are remit-
ted, and our merchantsknow no more of their
m:mb!a coming, or their amount, than any

y else. Therefore there is no knowledge
among us, and can be no knowledge among
us of (what will be the state of the market ,
forjwhen they arrive the duties must be paid
immediately, thus placing it in the power of
foreign consigners of goods coming to this
country to de the money market ar
ure. They may transfer from the banks into
the Sub Treasury, there to be locked up, sn
amount of money, responsive to any importa-
g oo mm;

ave en of : of New
York. I?:rke not inquired icniarly into
the state of the banksand the operation of the
Sub-treasury in this city. [ it proba-
ble. that there may be four or five hondred
thousand dollars now locked up in the Sub-
treasury in Boston, say half a million. Well,
now if that were relained as the basis of bank
circulation, under the ordinary terms and con-
ditions which make such a circulation safe, it

-

turing intercts see that, then nobody has a |

But it seems that this Seeretary of the Treas- ‘ would enable the banks to make an issue of a
ury found that they were not masters of the  Million and a half of money, besides what is

machinery, or it was not a machine that any 4 , WEYS
| useful purpose in society, but rather inspires

now in circulation. ‘As it is, it answers no

terror and distrust, and for all the uses of so-

| ciety it would be just as well that it did not ex-
four millions of dollars, from the commercial st at
operations of the city of New York. Now, |
this demand of the Sub Treasury could be

I have said that T supposed that money has
not been known to be dearer for a long time.
I suppase that i’ we take the quantity loaned
by the banks at the rate of interest o which
they are limited ; and if we then take the rates
known to have been paid by private borrow-
ers to private lenders last year, the rate of in-
terest for the last twelve months can hardly
be considered under ien per cent. Now, we
have to carry on the business of the country
—1 mean the men of business—with money
at this rate, while in England it is certain thar
it is not quite half that. Therefore a man of
basiness in the United States, at this moment,
who haw some capital, and at the same time.
like most men, has oeccasion somelimes for
bank facilities and to borrow money, pays
twice a8 much as o man of the same circum-
stances and facilities in England. Every man
can see the result of this.

1 leave the Sub-Treasury, now, and turn to
the tarifl of 46. Certainly I shall not argue
now against that taniff, 1 shall not argoe a-
gainst its apparent Jefects and its inconsisten-
ey with established principles. On another
occasion and in another place, I went throngh
all that, with very litile success. It is the jaw
of the land ; it kas been in operation for two
years, and let me say that it is a measure new
to the history of the commarcial world in mod-
ern times—it is a tarifl of doty  allozether ad
valorem, with no specifieations, witﬁ 1o just
diserimination in favor of domestic industry
and prodocts. 10 any body can find & tanil’
like that, let it be produced. When umder
discussion in the Scnate, we said all we conld
against it, and we said some pretty provoking
lﬂiugs, bat there was not a wond uttered in it
support.  Its friends 1aintained a most juli-
vious silonce. One of them arose, and by an
almest unnatural foree of speeci: eried out,
“The tanfl’ will vindicate itself)” aml sat
down.

Now we appeal to yon, to-day, if this tarill
has vindicated itself? If it has answered its
its ends ? I it is of the character aseribed to
it? 1say, now, that itis a party measure,
strictly and entirely. Idonot know bmtin
the louse of Representatives, here, and there
a man strageling from bis party voted for it or
against it, but in the body of whichil have the
honor to be a member it was strictly & party
vote. I know that Mr, Jarnigan voted for it,
but his constituents in Tennessee instructed
him o to vote , his masters were Democrats:
he obeyed kis masters, and hix was therefore s
Democratic vote. Well, the Senate was -
qually divided, and bow was it disposed of ¥
lliy the easting vote of the Vice President of
the United States, from the State of Pennsyl-
vania !

And now let me ask. afleran experience of
two years, who is helped by this tanill of 1846
—what portions of the country ? Pray, is
South Carclina helped by it # Ttis infact a
moeasure dictaied by Sonth Carolina; itisa
measure in which 1he Sounh ook the initistors
and led off, and the North, as has been too
much its wont, followed. There are merof the
North, who see the sun in the South, and they
think they sce all other light there. Now 1
South Carolina any richer for this tariil ? She
is a groat cotton-growing State. Now that the
tariff is passed. now that we have free trade.
wail these friends of the new tanfl, we shall
see Carolina Jooming up like oneof the Southern
constellations ; she will become rich ; she isen-
franchised and set at liberty ; hereafier she
tnkes o preat lead, and Ler cotion will enrich
the people.

Pray what has been the result ? These
glowing sentences wero on the lips of her elo-
quent men, when her cotlon was from ten to e-
Jeven cents a pound ; thoss worils had hardly
coolod, when under this protection by Free
Traule, and under this admirable Tani¥ of
1848, which put down ail ather absminable
tariffs, her cotton is down to five and 2 bali
andl six. .

And Pennsylvanin! [Tlere Mr. Websier
paused, and put on a_significant look, which
caused great Inughter.]  Why, gentlemen. it
happened to me 1o be in Pennsylvania in the
fall of "34, Lefore the eloction took place:]

years. Many of you bave memories long en- |

addressed multitudes of people in Philadelphia
{ the iron and coal and dust of that region, and
| in other places : anid what did 1 see there, all
{along the road from Philadelphia, throigh
Pennsylvania  tothe mines of Pottsville 7¥—
fiags, holding out
“Pork, Dateas axp THE TARDFF oF 42
| amd T heard it azain and again said that Mr.
| Polk wax a greater friend to the productive in-
dustry of Pennsyfvanin than the Wiig eomdi-
| date! 1 may venture to say that all expeeta-
tion, founded upon this assurance, has failed
! now, in & manner not a little mortifyinz. 1
rded it then, and I regand it now, as false
evidence, the use of false signals and fnlse to-
kens. The representations nade then, to the
| people of Pennsylvanin, if it had been u case
| of jurisprodence and municipal trial, J think
my friends here would have founded an indict-
ment on, for fulse tokens, for false pretences.
It is right and fit there shonld be a trinl, now
that the false evidence is made known ; gnd |
think the people of Pennsylvania are ready
for anew trial. It i= proper to try the case o-
ver azsin, when the fraod is discovered.
Now, gentlemen, passin for a moment fram
| this, I have already said, that if it be the plea-
| sure of the country to clect a Whig President
, and a Whiz Congress, this existing law wili
either be exsentially modified or altogether re-
pealed ; and it is just as troe, that it there be
| no eolection of a Whiz President, it will be
{ continued. So after all, gentlemen, the judg-
| ment which we form upon men must yest on
our opinion, as to what will be their measures.
{ Public men are agents, On:l! class of public
men will do eertain things, and support or pnss
| one-elasa of public measures, and amthc_rc]i‘as
| of public men will do other things and supiport
| or another class of public measures ; and,

| as we like or dislike the measures, so must we

of the mer. )
re is another object to which my atten-
tion has been a little turned, not exactly ‘rro-

rom

fessional, and yet not attogether remote fr
the circle of my habits, 1 mean the fisheries.

uohter.) 'To the extent of the interest, |
&A&nfnm)dm the Cod and Mackerel Fish-
eries of New England are as t sufferers
as any other interest under thistariff; because
it has reduced the duties upon both, and be-
cause there are certsin advan belonging
to the British Colonies, who live nearer the
round ; and the result is; as it was not former-
y, that both the Codfish and Mackerel are
imported to a great extent; 50,000 bbls. of
Mackerel last year were inported into this
State, and 100,000 more info the United States
amounting to no small nzgregate. And al-
though there is, in the tanfl now exmling. &

| judge
|

right of re-cxportation, which seems to be

Enmr what duties belong to Government in

-| of the country.

at Valley Forge and Pattaville, in the midst of | *°

plansible. inasmuch as it may besupposed th ,
this commodity is destined to other ports as |
well 55 our own, there is a great disadvantage
to the people of the United States, still: be-
eause,when there was 1o re-exportation or e
benture, they commanded the whole of our
own market™ amd to éommand the whole of
our own market, isa grester advantage to
them than to have the mght of m-{‘x{mr:-:ltim
to other market= My brethren, it they will
allow me to eall them so, the fraternity of the
line, if there are any here from Cape Ann,
Duxbury or Plymouth, will understand it a
great deal better than I can explain it.

So much, Gentlemen, fora few of the in-
stances that 1 have ventured o select of the
effects of this applanded  tandl of 1816, upon
the fortunes of H;Mbm&:lls aml the North-
ern States.

Ard now ga a little farther South, to the
interests which it affects in the Middle States.
and especially in the State of Pennslyvania.
The great products of Peunsylvania are iron
and coal. propose to say a few wonls only
upon the first, vpon ber iron. I

Gentlemen, it there be any duty in politieal
vegulation—if there be any duty in society—
which regands the great interests of the coun-
try, surely it must be that which protocts the
great masses of wen in their daily employ. 1

the first stawes of civilization ; they are conlin-
ed, generally, to the repelling invasions and
maintaining internal peace.  Bot as civilizn-
tion proceeded, the olijects of Government le-
came mare various—Iio resulate commeree. to
regulate a hundred internal interests, 1o foster
manufhetures, to a reasonable extent ; mul thi-
woes on just as far as civilization extends.—
Now 1 suppose in Penpsylvania there is no
one of the manvfictoring interests which in-
volves the duly bread of the  people  beyomil
the iron interest.  We have heanl something
of the sound of the lammer on those anvils
within the last fortmight. When | was in
Pennsylvanin in the fall of "4, 1 found every
Linly attached to that zreat interest and fo its
support.  The guestion was, will Mr. Polk
support it ? \\'ih Mr. Dallas support it 2 Ey-
ery body said yes Who dJdonlis Mr, Dallas
from the State of Pennsylvania ? Who doulis
Me. Polk, with the letter before him, which
he wrote, stating it (o be the dute of every
sovernment 7 Cannot we believe lim 2 Will
he impese upon us Pennsylvanians® Wil
he impose: upongs of the sreat Pemnoeratic
State of l)l‘llll?-j'ﬁni-‘!, which enss twenty-sis
Electoral votes 1 ares he, or his fricids,
come belore us with nisvepresentations ?—
They welded their confidence, and gave their
great vote to Mr. 1'olk amd Mr. Imllos. It
mande Mr. Polk Pre<ident, and Mr. Dallas Viee
President ; and when  this question enme i,
Mr. Dallas himself' in the Chair, & native of
Pennsylvania, mude Vice President by the
votes of Pennsylvanians, when the vote on the
Tarifl” was equally divided upon the  question
of prostrating the tarifi of "12, he gave lis
casting vote in the affirmative, and settled the
question. The Tarill of 12 was alolished?
and this tariil of 46 established in jts stomd In
his casting vote. :

Gentlemen, I think that the eandidaie pro.
¥ 1 by our opy . and  that those  whe
suppart him most vigoransly, are of a danger-
ous charncter. 1 think that in looking laick
to the past, we =see that he and tiwy are men
who have opposed the settlement of the Ore-
gon question, awd the settlemont of the Nortls
Eastern boundary.  (Great cheering)  And
ane thing further strikes me, that while ther
are of this sehool of jolitivians, men whos
views were heard in erther bouse off Comgress
and through the columns of all the newspapers,
big with taunts, threats and defizsnce ta  Fng-
landl, they are the men that in our couneils, in
all our legislation apon tariffs and currency.
pet exactly the part thut a British ministe
woull most desire they shouid.

1 know that confidenve is 1o he placed in
man in man. | feel the conviction that | must
repose trast in snebods’s hands to stoad a1
the head of the nation, to uphold eur essential
intercsts, and to preserye the honor and [eace
I have mnde up my minl,
and I mive that trust to the Whig nomination
—to Gen TAYLOIL (Three cheers) |
think he is bousd wp and woowml np in bis
own principles and  his own  declaration ; L
think with Mr. Duclianan, that he i< a Whiz
and I think le will be clected by the Whizs
(Applanse.) | think he will surround msell
15 mr Huchanan savs, with a Whig Cabinet,
and 1 believe be will honestly and  faithiully
Slll.(lpl aml pursne “'hig lrriur:jp!a-s and W lrie
measnres

Now | know that on a cerlain other tapic,
argat fenrs are inspired clsewhere; as w:‘i‘ ns
in this State, to aflect the election, 1 know
that in a most respeetable soviety in New Jur-
=y and Penweylvanin, snd containing nuns
bers in other Stites, messures bave been tnken
to influence them to sive their voles, vither for
the Free Soil Party. or for Gen, Cass. ]
mean the society of Fricods  In thirty gears
of public lite, | have farmel a prety goneral
acyjraintance in those States which 1 have men-
tioned ; and 1 have the honor 1o know a great
many men of this Society—the Soeicty of
Friends 1 have nlways entertained a grent
respect for their public conduct as well as
thesr private clarscter. 1 may not venture to
speak to all of them, bocause, personally,
have no acquaintance with them all.  Buot, 1
have sequaintance with sonie, friendship for
some, grent persoual reaard for some. aned to
them 1 may venture to speak.  And | would
say to them in the first place, that whatever |
else mny Le nserted before them, overy vote |
given for Mr. Van Buren i*a vote for Gen. |
Cass; and the friends of Mr, Cass, | think will
find that out. Why, geritlemen, I wasin New
York last weck. and while there, one gentle-
man of the Cass party sid toa Whig, * we
shall eleet Gen, Cass; there s no doubt of
that™ “Buat how 7' “Why, the Liberty Par-
ty, four years ago. helped us to olect Mr, Polk
aeainst the Whiz candidate, and the Free Soil
Party will do just the same thing now.” And
therefore, 1 =ay 1o thase to whom I would now
speak, whom | know to be urged in every va-
rety of form, to vo*e with that party! Eve-
BY VOTE THEY GIVE IN THAT DIRECTION
GoEs vor Gex. Cass. The question is, do
they prefer Gen. Cass to (en. Taylor, asa
man of peace—aye, asan Anti-Sinrery man.
I say to them, as I say to you; and they do net
siappose me, I trust, to be a pro-slavery man, |
—1I say to them and {0 you. upon my hanor |
and counseienee, that T believe under the pres-
ent circumstanees of the country, we are far
more secure against the further progress of
Slavery and the Slave power under the wl-
ministration of Gen. Tavlor. than we are un-
der the admimistration of Gen. Cass. (Ap-
planse.) 1 will say that bere. Let it be ne

corded, and Jet the result bring to the test the | was takén up.
justness of the

Gentlemen, it may Le long befoye 1 shall a-
qain see you. in this place in which we are as
sembled.” 1 do not reerot 10 have been invit- |
ed hither; I am glad of an epportunity, for,
once, to anbosom myself upon the present con, |

con,
dition of the country. Ihave dome it. And

1,Nm_ ouly express the ferven? hope, in Divine
Providence, that while we—while our «lild-
Fen, 1n aged fu come —ean contir e 10 A=
Dle in this hallowed place. 1o dufilernte upan
great poditicad and nafioval suliect., itmar al
ways be with that intellizence sud uprighfuess
—that pure putriotic sparit, nnd that Broh and
determined resedve, which [ helieve at this mo-
ment, snimates the great body of the Wi

of Masachusotts, : -

VERMOXT AGRICULTURAL AND [OR
TICULTURAL SOCIETY

The first antmal meeting of (le Vermont Azri-
I“1.l]1|ll'i'|| sl Horticultnral Society was he'd atthe
( m|m Humse, at Moutpelicr, on Thursiday, the
0th mstant, William J. Hastines, Fsq Vi
President, s the chabr, 2, i <

The officers of the Society for the ensuing vear,

were appointed as fullows :
Charles Paine, Northileld, Presiiont.
Vive Preshlents
Leonmnl Surrear, Munchester, for Benningzon Co
tien. T, Howlees, Rutland, Ri i
Wm. Nash, New Huwvin, Adidison
H. 8. Matse, Chitirnden

Samdel W Keyes, 1Hslizate, Frank iin
Sanuel Adams<. Somily Hevo, Grand Isls
Ariel Hunton, Hydopark, Fovillo
Wi, J. Hasting=, Craftshnrry, Crhleans
Rinleriek Iiehardson, Waitsticld, Wl ineion
. . Befl, Walilen, Culed onda
Renhen C. Benton, Lynenlurre, Lehes
Calvin Bladgett, Chelaon, : iy e

Joln Vorier, Hartfond, Quethee,  Winduns
Mk Crawfurd. Putier, Wikl
E. C. Trary, of-Windsor, Reenr® ae Se y
LT, Hopkins, Burfineston, (ur e v,
Gico, W, Seprr, Moniweli Trensurer

E. I Jewetr. Moutpelirs, Anditor

Franeis Wilson of Hinefinrsh
laraor of Burre, sl Ju< W
lier, Exventive Commines

C. Gownlrich of Burlinetomn Pravid Wen “nl
ehester, and Rev. 5. 10 Iall of Craftsluey. Pob
lishing Commintes. ’

Goorpe W ol
Howes of Mantie

The following resolutinns were presented by C
Goodricy, Esy_ and milopged, =

Resnlved, 'That we avjoice in the in e (e
proaperity of the Connty  Azrienltnral
uf Vermont. and that we expnestly invite
opewation of their frdends non Stnte Sacicty
mvans o resdoring  their [ROSTILY  pernsst
nmd their labors mnree efficient :

Resolval, That the improvemont of our s*aple
the be=<t divection of ovy anfustee oy all it o
ments, and the adapiution of it b chan
vuseanees, a0k oljevts that may jus]
continmance sl incresss of Legelative
age. '
. Resolved, Thetilie interests of the State reqaiio
merEas arteation 1o the cnltivation af fruil ani
thit in ander to the surressful pevsecution of 1,
olject it bs th= duty of this Soviety 1 proscemg
the mecessitry inguiries & rogand 1o =
and fimvign sarieies, and 1o oy the resulie hefore
thie cotmuning

Resolved, ‘That measnres omohe 18 e (aken ¥

diffuse i acouve vent &, and 1o Preire oy
nwo
#f Ver-

mahently, tie mformagion o dliewd oo
1o e by the Agricaliural Sceigrin
mosk.

Rezolved, That the Ezeentive Catnni
rerquested te tuke such measures as thas W
expedient 1o obmin the aid of 1l
in the proverntion ul (e

S ileem
litues

UMY,

ohjerts of 1he
On wation of J. W, Howes, Esy
Hesolved, Tlhat we recnmmend the $ermoas
State Agricnitneia, paldi ol B D
at Burlinerton, 1o the le consiver,.,
he frivods of Agacitlivre tireusliont the ~pars
On motionof Rov S. R Kall
Vuted, That the procem]
e pubti-hied in the 1 L
pers frivmlly o the aliject,
J\l]juuﬂle-f.

rs of this mreting

nul, aod othier pe

Vermont Legisiature,

=
Rejmmtes] for Walton's Thily Jorrmsd
SENATE,
Tuerseay, - a. Oct. 26
Mr, Stewart offered a res Jution ap-

pomting a committee of three from each
House to inpuire o the expediency of
prosecuting the Geological SHPYEy— Pass-
i,

Bills intraduced. By Mr. Stewart. an
act to establish connty work hoases— read
and referred 1o a commutee of one Sena-
tor from each conury, who wefe announ-
ced by the chair 10 eonsist of Messrs,
Siewart, Kidder of Ben. Mead, Fox, Col-
burn, Keves, Hamilton of Chit. Carpen-
ter, Hubbard, 1all, Redfield, White,
Crawford and DPavis

Fhe bl from the Flouse relating to
Pres. Electors and Members of Congress
was taken” up, and the amendment propos-
ed by the Honse wae concnreed in.

Erports.  Fhe eneras<ed bt 1o menr-
porate the Tray and Canada Junction Tel -
egraple €0, was read a tlurd  time aud
passed. Adjourned.

INOUSE.

The following elections were made in
joint assembly

J. McM._ Snarree, of Burlington, Scc-
retary of State.

I=t ballot, 2d.
J. McM. Shafier, [ b 120
H. R. Beardsley, il 62
S B. Colby, 5 93
Homer E. Ravce, I
Win. P. Badger, 1
Lurugr Cuross, of Montpelier, Sass

geant-at~Arms.

Lnther Cross, 121.

Wm. P. Pacger 34, Rufus R. Riker
56, Scattering 4.

Suas H. Honces, of Rothind, Auaditor
of Accounts agaipst the State.

Sitas 11, Modges 120, Stephen Smitke
62, Royal Hatch 4%, Silas Rogers 1.

ELECTION OF U. 8. SENATOR.

The House resumed the special order,
being the resolution to proceed to elect
Senator thizafternoon, Mr. Heaton mov-
ed to lay it on the table, and muke it the
special order for 10 a. w. Tuesdny vext;
supported briefly by Messts. Needham and
Beardsley und oppased by Mr. [Converse.
Ayes 105, Noes 101,

The next specinl atder, being the Lill
to exempt homesteads from attachment,
M:. Carpenter of N mov=
ed to strike oot E200 as the linnted value
of homestends and insert #5340 \ r. Col-
lamer moved todismiss the bill, This
motion wna opposed hy Massre. Beardsley
and Carpenter of N. and supported by-
Messrs Collamer and lastings.  Ad).
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