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r GlUSWOLD, KOOKKS & (SUTPUEN

.rj.liucKwnB.VT Cakes. The fine
brown color so doairablo on this
favorite breakfast dish cannot be
'obtained if wo ro'y on buckwheat
flour and watur olono to ' form

' tlio batter, In order to boo u re
V.this color, milk should boused

ot water, and iu its absence
wa would recommend tho addiliou
of finely mashed boiled potatoes.
This mashed potato improves the

'dlavor of the cakes, and causes thcui
" to riso belter.

G LYCKltlNE AND YoLK OV EoOS.

Four parts, by weight of egg yolk
rubbed in a mortar with fivo parts

'af glycerine, according to tho I'hil
' adclphia Journal of rharmacy given
a propagation of groat value as an

r unguent for application to broken
surface of tlio skin of all kinds.

1 Tno compound has a horny-lik- e

consistency, is unciuous liko fatty
j eubatanco, but over which it has

the advantage of being quickly re-

moved by water. It is unalterable,
a specimen having laid exposed to
tho air for throe yoars unchanged
Applied, to. the skin it forms a
varnish which cffectuallly excludes
tho air, and prevent!" its irrilnliug
effects. Theso properties reoder
it serviceable for erysipelas and
cutaneous affections, of which it

r allays tjie action, ;

Mince I'ies. Tako a oound o
beef, froofroni skin and strings'"
and chop it very fine; then two
pounds suet, which likewise pick
twid chop; then add three pounds

Cot currants nicely cleaned and
porfectly dry, ono pound and'a hall
of apples, the peel and jui ;o of
lemon, a half a pint of. sweet wine,

' half a nutmeg and a few cloves
nnd .niaeo, with pimento in 'fine
powder; have) citron, orango and
lemon peel ready, and put some
in each' of tho pics when mado.

An Economical Dish. Steam or
boil somo mealy potatoes; mash
them together with somo bultor or
5r.cam, season them, and place a

layer at th bottom of the piodish;
' upon this plsce a layer o( finely

chopped cold meat or fish of any
' kind, wall seasoned; thon and

layer of potatoes, and continuo
alternating these with more chop-
ped moat 'until tho dish be filled.
Smooth down Iho top, strew bread
crumbs upon it, and bako until it
is jwt'H brownod. A very smull
quantity of meat serves in this
manner to mako a nico, present- -

able little dish. A sprinkling of

"
choppod chicken may bo added if
handy, and when fish is employed,

, it oats belter il first beaten up with
raw egg.

, Jo Remove Marks from a Table.
If a whitish mark is left on a

table by carelessly sotting on a
-- pitchor.Of boiling water or hot disb,

pour somo lamp oil on tho spot,
and rub it hard with n soft cloth;
thon pour on a little spirits of wine
or colon go1 water, nnd rub it dry
with another cloth. Tho white
mark will thus disappear, and tlio
table look as woll as ever.

ToCjok aTurkev. A corres-

pondent of tho Western Rural sub-- '

nits the following:
Aftor dressing nnd stuffing the

tarkoy, put in a boiler, water to

cpvtr tho .bottom, and a basin to
'

tut tho turkey on. Lay it on tho
' back, nC letting tho. water reach
it, ..Dover tho boiler, ati.i steam

two hours. Roast ono hour.
Beii, liver, gizzard and heart in

this water; then chop fine and put
it iu tho gravy, l'our tho water
from,tho boiler into the roast pan,

,'io baslollio turkey with.
' " Tho "toughest old customer"
'cannot but bo tender, if cooked in

tb is way.
-

Apple Roll oh Apple Pudpi.ncj
Make a paste with one fourth ol

pound ol butter to ooe of flour
mixed with water, not very stiff.
Feel and-slic- rather thick tart
apples, roll tho pasto very thin, or
a thin as tho bottom crust of a
pio, spread tho apples on tho crust,
so as to cover it, dredgo on a little

.flour and roll it us light us possible
Cut tho ends oven and put il in (lie

stoamor, or wrap it in thick cloth
and boil it. It will tako ono hour

' stoudy cooking. Serve with butter
and sugar, Cut it in thin slices
from the end when serving.

Coin Contracts.
J'Tho National Board of Trade,

now holding its sessions in Cincin-

nati, by a voto of threo to one,

adopted tho following important

,'lUjturt ou tho subject of coin pay-

ments:.
' ' .

'rusoloed, I. That it is tho

"sense of this National Hoard of
Trade, that Congress should, at its
pneoeut sessiou, determine tlio time

,!for tho resumption of specio' pay-

ments.
V'Z. 'That this Board recom-

mends to Congress that it provide

r7 law that no National Bank

tdiuU bo allowed to sell any part of

tho gold hereafter received from

Goverettvent, as intcrost upon tho
bonds pledged fur its circulation,
until; uoh limo as the entire
amount of the reserve inquired by-

law to be kept by the buuk shall
bo made up cf coin.

M t"3. That wo recommend that no

furthor sales of gold shall bo mado

.by or under tho authority of tho
Government of tho United States.

'.. "4.' That we, in tho lnnguago of
vine resolution passed at tho Boston

Convention, recommend to Co-
ngress tho enactment of a law auth- -

oriising contracts to bo made in

writing, which shall bo pnyablo in

gold or silver coin, and securing
tho spooitio poriorraaoco of such
contracts.

''6; In tho language oftbesnmo
' body, resolved that the national
' honor and good faith require that
the Government should not avail
itself ot tho right to pay off tho
five-twent- bonds until by a gen- -
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eral resnmpiion of spoeie payment
the publio debt, as it matures, ran
be paid in specio or its equivalent,"

Counting: Baby's Toes.

Dear lillle hsre fret,
pitnplril nml'fthite,

In your lon ntftlil gMtn
' Wropprd tor the mpM,
Cotnii let me:roiml all

Your querr liltlo too,
rink im the heart

Of shell or ro.
'

On. lanlsdy. '

.Tlmt tits intliotuu;
THO lt I'llliT, '

Ami three iuun,
Fmir un lilly

Wiiti,innoccntbru)t;
And (lv in a birriio

, Af lecp on her nut..

A Speech, by Gcii. Grant.

A New York dispatch dated De-

cember 8th, suys:
General Granl was cntortained

by tho Uuion League Club, to-

night with a grand dinner and
at which Admiral Farra-gu- t

was also an honored guest.
In reply to a toast to "Our

Gucsrs, the General ol tho Army
and tho President-elect,- " tho Gen-

eral, who was received with loud

and long continued applause, said:

"Gentlemen op the Union
LeaOUE It is with entire regret
that I find myself unablo to re-

spond, in appropriate languago, to
the wtirmlh of feeling with which
these lousis have been received.
You u 11 know how unaccustomed I
am to rublio spcuking. Hearty
laughter and applause llow un-

desirable a habit I think it is to
possess, how little good it general-l- y

does, renowed laughter und
cheers. and how desirous I am to
sco some of our oubllo men follow
tho good example which 1 believo
in this particular, if in no other,
I have eel them. Tremendous ap-

plause. 1 must, however, express
my ucknowlednomonts to, the Un-

ion League of this city, as woll as
tho Uniou Leagues of other cities,
for tho great benefits they confer-
red on tlio Government during the
rebelliou through which wo buvo

passed. I wish to acknowledge
their liberality toward myself nnd

toward the soldiers sorving against
the rebellion, and to thank them
for it."

General Grant's speech was fol-

lowed by uproarous applause;
which continued for sovcral min-

utes. Admiral Farrngut respoud- -

d in nnnronriato terms to the
toast, "Our Navy ond tlio Great
Admiral." Various other toasts
wcro given und speeches made; and

the proceedings did not terminate
until a late hour.

Keep AKecipe Book A cor-

respondent of Moore's Kura New
Yorker makes tho following good
suggestion: "In almost every pa-

per ono resds, there is somo recipe
for cure of summer, complaint, or
a felon, or somo other ot tho ills

belonging lo humanity, ns well us

valuable rec'pes ministering to the

bedily wants in tho way of cook-

ing, &c. These we all read nnd

often say, 'well, I II try that,' bill
before wo (lo so tho paper is lost
and tho r?cipo forgotten. Il not
uufroqticnlly occurs that somcdis-ens-

attacks us personally, or the
stock which wo caro for. and which

wo havo remembrance of reading a

prescription to cure; wo hwo for-

gotten just what, nnd thereforo
have to send for tho doctor. To
obviate this, I havo been in the
practico of cutting out each recipe
prescription for disease, cookery,
etc , that I find in tho papers and
nt onco pasting them in a scrap
book, arranging thorn under their
proper heads. As for instance all
about broad making, under the
head of bread, nil about cuts ur.d

bruises under such bead, and so

on, separating diseases under their
appropriate naiuos. Tho result is

that now when any direction for

cookery or remedy for disease, oto.,
is wanted I have it at immediate

'
command."

Brick Pomeroy settles tho ques-

tion debated by tho Cincinnati En-

quirer nud tho New York WorU,

as to tho payment of tho National

debt as follows:

"Tho JlorM and tho Cincinnati
Enquirer uro wasting tiiuo, ink nnd

space in disoii9sing tho modo of

paymout of tho Federal bonds.
TS'onsonso. Why wrangle uuout
what will never happen in any
form? Tho day has gono by for
considering how the bonds shall bo

paid. They will never' bo paid at
all,' and therefore tho how is of no

" 'consequence.

Josh Billings has 'been experi-

menting vith pills for tho good of

mankind, and suys, "ef yu ore
looking ufter a pill nZ mild az a

pot lamb, and uz searching az a

fine toothed comb, buy Dr. ' King-bone'- s

silcn perambulators, twen-ty-sovo- n

in a box, sold by all
uruggors. Tboze pills don't

phool round, but attend striktly
low bizness, and aro az good In the
dead of night az an alarm clock."

Two old bachelors of Indianap-

olis, Indiana, mndo a novel bet on

tho elocticn. The loser was oitber
to marry within six weeks or for-

feit fivo hundred dollars. Tho

Seymour bachelor isnbw trying to

save his five hundred dollars by
finding somebody wh3 will marry
him.

--Lancaster
PRESIDENT'S J MESSAGE-

! ..

Fellow Bitiw". of tin Httiat.; nnd iiou.o uf
KcjreeiitMliv.

Upon the re assembling of Con-

gress, it again becomes my duty
to call your nttrntion to the stttto
ot tho Onion nnd its disorganized
condition under the various luws
which have been passed upon the
subject of , .

RECONSTRUCTION.

It may be sulely assumed, as an
axiom in tho government ol States,
that tho greatest, wrongs indicted
upon a people are caused by an un-

just and arbitrury legislation, or
by tho unrelenting decrees of des-

potic rulers, and that tho timely re-

vocation ol injurious anil oppressive
mcusurt'sjs tho greatest good that
can be conferred upon a nation.
Tho legislator or the ruler who has
tho wisdom and jmagiiuniniity to
retrace bis steps when convinced
of erior, will sooner or later, bo re-

warded with tho respect and grat-
itude of an intelligent und patriotic
people. Our own history .although
embracing a period less than a centu-
ry, affords ubutidnnt proof that most
it not all ofour domestic troubles ure
directly traceable to violations ol
the organic law nndjlo excessive
legislation. The most striking illus-

trations of this f'actaro furnished by
Iho enactments of the past three
years upon tho question ofrecon-slructio-

After slair trial they have
substantially lail)d,niid proved per-

nicious in their results, and there
seems to be no good reason why
they should remain longer upon
the statute book. States, to which
tlio Constitution guarantees a re-

publican form of government have
been reduced to military depend-
encies, in each of which tho pro-pl-

huvo been mado subject to the
arbitrury will of tho commanding
Gcnoral.

Although tbo Constitution re
quires that each State shall bo rep
resented in tongrtss, V irgtnia,
Mississippi und Texas uro yet ex
cluded trout tho two Houses, and
contrary to tho express provisions
of thai instrument, were denied
participation in the recent oleciion
lor a President ana Vico President
of tho United States.

The attempt to place the white
population under tho domination
of persons of color in the South,
has impaired, if not entirely do
stroyed tho kindly rotations that
had previously existed between
them, and mutual distrust has en-

gendered feelings of animosity,
which, leading in some instances lo
collinion and bloodshed, has pre-

vented thut co operation between
tho two races so essential to the
success of indus'rinl enterprises in
tl;o Southern States. Isor have
tho inhabitants of those Slates alone
suffered frum tho disturbed condi-

tion ol affairs growing out of these
Congressional enactments. The
entire Union has been agitated by
grave apprehensions ol troubles
which might again involve tlio
peace of tho nation. lis inicrusts
huvo been injuriously affected by
tho derangement of business nnd
labor, and the consequent want of
prosperity throughout, that portion
of the country. Tho Federal Con-

stitution, the magna hart a of Am-

erican rights, under whose wise
and fiilutary provisions wo have
successfully conducted .ill our do-

mestic and foreign affairs, sustain-e- d

ourselves in peueo und in war,
and becomo a grout nation among

tho powers of the earth, must as-

suredly now bo iidequato to the set-

tlement of tho questions growing
out of tho civil wur, which was
waged alono lor its vindication.

This great fact is mado manifest
by tho condition of tho country
when Congress ussombled in the'
month of December, lSo'5. Civil

strife hud ccuecd. tho spirit of re-

bellion had spoilt its entire I'oi'co in

the Southern Suites, tho people had

warmed into national lilo, and
throughout tho whole country a

healthy reucliori iu publio senti-

ment had taken place. By the ap-

plication of tho simple, yet effect-

ive provisions of the Constitution,
the Executive Department, with
tho voluntary aid of the States,
had brought tho work of reslora
tion, ns near completion us was

within tho scope of its authority,
and the nation was encouraged by

the prospect, of an early und satis-

factory adjustment of nil its dilli--

allies. Congress, however, inter-

vened, und infusing to perfect tho

work so nearly consummated, de-

clined to admit members from the
unrepresented States; adopted a

Beriesof measures which arrested
tiro progress of restoration, frustra-

ted all that hud been sd success-

fully accomplished, and, alter three
years of agitation and strifo, has
left tho country 'further 110111 the
attainment of union and fraternul
ftioling tban at tho inception of the

Congressional plan ot reconstruc-

tion. Itnooda no argumont to show

that legislation which has produ-

ced such baneful consequences

should bo abrogated, or else made

to conform to the genuino princi-

ples of republican government.
Under the influences of parly pas-so- n

and sectional prrjudieo, olhcr
acts havo been passed not warrant-

ed by tho Constitution.
TENURE of office bill.

Congress has alroady been made
familiar wilh my views respecting
tho Tonuro of oflleo Bill. Kxpori-oonc-

has proved that its repeal is

demanded by tho best interests of

tho country, and that, while it
in forco, tho President can-

not enjbih that rigid accountabili-

ty of publio offioers so essential to

an honest and efficiout execution of
the laws. Its revolution would cn- -
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able the Kxejulive Department to
j cxeicis.i the power of appointment

,1IM removal in accordance wilh
I ho original design of the Federal
Constitution.

APPROPRIATION ACT.

Tho net of March; 2, 1SG7, ma-
king for Iho Hup
port of tho army, for the year end-

ing Juno 20, 1H08, and for other
purposes.coniains provisions which
inlerfero with the President 8 cni .
stitutional functions as Commander
iu Chief of the nrmy.Jnnd deny to
States of tho Union the rihl to
protect themselves by means cf
their own militia Theso provhr-
loos should bo at oncu annulled
for, while tho first might, in limes crated during the war for the rep-o- f

great emergency, eeriously em servation of the nation, will not be
barrass tho Executive in hib efforts ettilurcd by tho people, now dial
to employ and direct the common profound peace prevails. The 10- -

slrenglh of Iho nation for its pro-
tection und preservation, tho other
is contrary to tho express declara-
tion of the Constitution, that a well
regulated militia being necessary
to thu security of a free State, tho
right of tho pcoplo to keep and
bear arms shall not be infringed
It is believed thai the repeal ot ull
such laws would bo accepted by the
Arncricf.n people, as at least u par-
tial return to the fundamental
principles of tbo Govennner.t, and
an indication (hat hereafter the
Constitution is to bo made tlio na-

tions safeguard and unerring guide.
They can be productive of no per-

manent benefit to the country, nnd
should not bo permitted to stand
:ts so 'Jinny monuments of t bo de
ficient wisdom whioh has charac-
terized our recent iegislution.

FINANCIAL CONDITION OF THE
COL NTH V.

The condition of our finunces
Iho curly and earnest con-

sideration of Congress. Compared
wilh the growth of our population,
tho public expenditures have reach-

ed au amount in
our history. Tho population of tho
United States in 17D0 was nearly
four millions ol people Increas-
ing each decade about thirty threo
per cent., il reached in ISliU, thirty
ono millions, on increase of seven
hundred per cunt, of the population
0! 1790. In ISO!) it is estimated
that it will reach thirty eight mil-

lions, or au increase of eight hun-

dred and sixly eight per cent, in

seventy nine yeftrs. Tho annual
expenditures of tho Federal Gov-

ernment in 1791 were U 200,000 ;

in IS'20, 813,200,000; in 1850,
in 1800, 803,000,000; in

1805 nearly gl.oOU.OOO.OOl), and in
ISO! it is estimated by the Secre-

tary of the Treasury iu his lust
report, that they will be

By comparing the public
disbursements of 1 8(10, as estima-
ted, wilh ihosu of 1791, it will be
seen that tho incrcuso of expendi-
ture sinco tho beginui ng of the
Government has beon 8,018 per
centum, while the increase of the
population for the same period was
only SOS per centum. Again, the
expenses of the Government in
1800, tho year of pence immedi-
ately preceding the wur, were only
sixty three millions; while in 1S09.

the year of peace, threo years after
tho war, it is estimated ihcy will
be three hundred and seventy two
millions, an incrcuso of four hun-

dred and eighty nine percent,
while tho increase of population
wits only twenty-on- per cent, for
tho sumo period. Theso statistics
further show that in 1791 the an-

nua! national expenses, compared
with tho population were liltlo
more than one dollar per capita,
and in 1S00 but Uo dollars per cap-

ita, while in 1 SCO Ihcy will reach
the ex ravagant sum cf nine dol-

lars and seventy eight cents prr
capita. It will bo observed that
all of theso statements refer lo and
exhibit tho disbursements of pence
periods'. It may, thereforo, bo of
interest to compare tho expendi-
tures of the Ihroo war periods
the war with Great Britain, tho
Moxicun war, und Iho war of tho
Rebellion.

In 1814 tho annual expenses in-

cident to the war of 1312 reached
their highest amount, about 0,

wbilo our population
slightly exceeded 8,000,000, show-

ing un expenditure of only S3 80 per
capita. In 1817 the expenditures
growing out of the war with Mex-

ico reuchod 55,000.000. and the
population only 21,000,000, giving
only 2 00 per capita for the war
expenses of that year. In 1S05,
tho expenses .culled for by tho re-

bellion reached the vast ainotiut of

twelve hundred und nineiy mil-

lions, which, compared wilh a pop-

ulation of thirty-lou- r millions, gives
33 20 per capita.

Vrom tho 4ih day cl Mnrch,
17S9, lo tho SOth of June,
1801, tho onlire expenditures of

tlio Government wero seventeen
hundred millions of dollars. Dur-

ing that period wo wero engaged
in wars with Groat Britain und
Mexico, and were involved 'n hos-

tilities with hostile Indian tribes.
Louisiana was purchased from

Franco At a cost ot til'loen millions
of dollars. Florida was ceded to

us by Spain for five millions, Cali-

fornia was nequired from Mexico

for fifteen millions, and tho terri-

tory of JS'ow Mexico was obtained
from Toxas for tho sum of teu mil-

lions.
Early in 18G1 tho war of tho

rebellion commenced, and from the
1st of July of that year lo the 30th
of Juno, 18C5, tho publio expendi-

tures reuched the enormous uggro-gal- o

of thirty-thre- e hundred mil-

lions. Threo years of poaco have
intorvonod, ahd during that time
tho diBburBeinonls of the Govern-

ment have successively been 8520,- -
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appropriations

unprecedented

000,000, S.'WG.OUO.fiOO, and i
000.000. Adding to these amounts

000,000, estimated as notes,
sary for the fiscal yenr ending tho
30t h of Juno, lSGO, wo obtain a t
iui expenuuuro 01 ti.ouu.uou wv
during tho four years immediately
succeeding tho war, or nearly ns
much as was expended during the
seventy-tw- years that preceded
the rebellion, und cmbruced the
extraordinary expenditures al-

ready nuuicd.
KETBEXCUHENT.

These startling facts clearly
tho necessity of retrench-

ment in a brandies of tho public
service. Abuses which were tol- -

ceipts from internal revenue and
customs have, during the past
threo yer;rs, gradually diminished,
and iho continuance of useless und
extravagant expenditures will in- -

Volvo us in national bankruptcy
or else mako inevitable an increase
of taxes ulready too onerous, and,
in many respects, obnoxious on
account of their iunuisilnrial char
acter. One hundred millions an-

nually are expended lor the mili-

tary force, a large portion of which
is employed in tlio execution ot
laws, both unncccs-ur- y and un-

constitutional; one hundred nnd
filty millions are required each
year to pay tho interest on thu
public debt. An army of tax gath-
erers impoverishes the nation, and
public agents, pluced by Congress
bc)ond tho control of the Execu-
tive, divert from their legitimate
purposes largo sums of uioue--

,

which they collect from tho people
Judicious Icgixlalion and prudent
economy can alone remedy delects
and in iho name of the Government.
avert evils which, if suffered to ex-

ist, cannot fail to diminish confi-
dence iu the publio councils, va'd

weaken tho attachment and re
spect of the people towards their
political institutions. Without
proper caro the small balance
which, it is estimated, will remain
in the Treasury ut tho closo'of the
presont fiscal year, will not bo real-
ized, and additional millions be
added to a debt whiebjs now
enumerated by billions.

RECEIPTS AND EXI'ENDITlnr.S.
It is shown by tho ablo und com-

prehensive report of tho Secretary
of tho Treasury that tho receipts
of tho fiscul year ending Juno 30.
1S08, wcro 8I05,G38,0S3, and that
the expenditures for thesamo peri-
od wore 377.310,284, leaving in
the Treasury a surplus of 828,297,-70S- .

It is estimated that the re-

ceipts during the present fiscal
your ending June 30, 1SU9, will be
8341.302.S0S, and the expenditures
8330,152,470, showing a small bal-

ance of 5,240,398 in favor of the
Government. For tho fiscal year
ending Juuo 30, 1870, it is estima
ted that the receipts will amount to
8o27,000,000, and tho expenditures
le 303,000,000, leaving tin esli ma-

ted surplus ol 21,000,000.

Ol'B rUUI.IC IN DEDTEDNESS.

It becomes proper in this con-

nection to mako a brief reference
to our publio indebtedness, which
has accumulated nilh such alarm-

ing rapidity and assumed such
proportions. In 1789, when

tho Government Commenced oper-

ations under the Federal Constitu-

tion, it was burdened wilh an in-

debtedness of seventy-fiv- millions
of dollars, created during the war
of tho revolution. This amount
had been roduccd lo forty five mil-

lions of dollars when in 1812 war
was declared against Great Bri-

tain. The threo years struggle
thut followed largely increased the
national obligations, and in 1S1G

they bad attained iho sum ot one

hundredund twenty-seve- millions

Wiso and economical legislation,
however, enabled tho Government
to pay the enliro amount within a

period of twenty years, and Hie

extinguishment of tho national
debt filiod the land with rejoicing,
and was one of tho great events ol

President Jackson's udmiuistrulion.
Alter its redemption a large fund

remained in the Treasury, which
was deposited for safe keeping with

iho several States on condition
that it would bo returned when re-

quired by tho publio wants. In
1849, tho year after the teimina-lio-

cfan expensive war with Mcx

ico wo found ourselves involved
inudoblot 801,000,000, and this
was tho amount owed by tho Gov-

ernment in 1800, just prior. to the
outbreak of iho rebellion. In tho

spring of 1SG1 r civil war
and each year of its con-

tinuance made an enormous addi-

tion to tho debt; nnd when, in tho

spring of 18G5, tho nulion success-

fully emerged from the couflict,

tbo obligations of U10 Government
hud roached the immense sum of

82,873,992,909. Tho report of the
Secretary of the Treusury shows

thut on tho 1st day of November,
1807, this amount had been reduc-

ed to 2,491,504,450, but nt tho
same timo his report exhibits an

incrcuso during the past year of

835,025,102. for tho debt on tho

1st day ofJovomber Inst is stated

to have been $2,527,129,552. It
is estimated by the Secretary that
tho returns for tho last mouih will

add to our liabilities the further

sum cf 811,000,000, milking a total
ilnrinff thirteen monlhs of

fVttrtf.oI lit) I a half millions of
dollars,
REDUCTION ON THE DF.UT.

In my mossage to Congress of
December, 18G5, it was suggested

that a policy should bo devisod

a if

j which, without boinu oppressive
lo the people, would it onco

j 10 effect a reduction of the debt,
nud, if persisted in, will pay it ful

ly within a definite uuuibcr of
j years

The Secretary of the Treason'
lorcibly recommends legislation of

this character, and justiy urges
that the ltmjrtr il is deferred the
more difficult must become its c- -

eomplishmtnt. Wo ehuuhl follow
the wise precedents established in

uta arm isio.anu wiinour, iur

Established 1826.

uierueiay make provision lor me 1nvest1n.nl, would afford to! their interest in coin from the
payment ol our obligations alas j U, public creditors fair and lib j National Treasury. There is no
curly a day (is practicable. 1hojCra compensation lor the nso uf! reason which will bo accepted as
fruits of their labor should be en-- ; iheir cariilal. and iih ihi iLev Uatndaetorv bv the. nroule. whv
joyed by our citizens miner than
used tn linilil im nnd ftufct:jin mo. I

nopolies iti our own arid other j

lands.
, Our foreign debt is already com-

puted by thu Secretary vt the
j

Treasury at eiht hundred and fif

ly millions. . Lit zc-n- ol loreign
countries receive interest upon a
largo portion ol our securities, and
American s are ma lo lo
contribute largo sums for their
support. Tho idea that su'.ii a debt
is to become permanent should be
at all limes discarded, as involving!
tusaliun too heavy to t'0 borne, j

and payment once iu every 1C

years at the present rate of 'inter-
est of un uinounl equal to the orig-
inal sum. This vast debt, if per
milled lo become permanent and
increasing, must eventually be

reducliou
installments,

sixlt-eiijyear- s

payment

.advantage

rapidly

legislation,

stimulate

gathered 1 thu hands a tho powers,
them to a rapidly diminished,

trial ure
the The and languishing condition.
borrowers servants! development our inexhaustible
to lenders, checked, the

the people. tile fields are
ourselves upon having given ing wastes for

freedom lo lour millions till ihciu. With the release
colored our ital life

millions people, priergies our
by toleration activity irupurt-- ,

profligacy, havo lo
themselves enslaved, people iieed iu

'

merely exchange slave owners
lor in the shape
of bondholders tax gatherers

permanent debts pertain to
monarchical L'overunicnts, and,
tending to monopolies, perpet

class legislation, are totally
wilh institutions.

Introduced into our republican
system, would gradually but
surely undermine its foundations,

subvert Govern-
mental mid erect upon its
ruins a monied aristocracy. It is
our sacred duly,to transmit unim-
paired to our posterity tho bles-

sings o.f liberty which be-

queathed to us by iho founders
ihe Kcpiiblic; and by our example
Unci) ihosu who to follow
iarefully te avoid tho dangers
which threaten Irce and independ-
ent pcoplo.

REDUCTION INTEREST.

Various plans have been propos
ed for Iho payment tho public
debt. However , may have

as to mode in
it should be redeemed, there

seems to bo a general concurrence
the

a reduction iu the present of

interost.

rebellion
bill

prior adjournment, 27th
of lust, agreed upon fair and
four hull while, by

many, iiireo ueeu
to bo an amply stiflieienl re-

turn for the gen
impression lo tho

ar.cv ol existini? rate
has led lo un inquiry ihe pub-- !

tuully

lot

rowed, was
greatly depreciated

is

we consider
receive

aurp llutV I1WII

bearing per
interest; mat aro

by
States,

of Wo
nn

syBtem
justly

to
whether our

bondholders, the largo

bo
llemcnt our indebtedness

yield
remuneration,

bo to tho tho

bo mak-

ing for our creditors
should not forgel
the pcoplo.
bo assumed our

received

this statement
would equitable

"' ""' 111

the six per intcrust now
bv Government hhould up-

plied to tho the
cipal in sumi-unnua- l

andfeight
months would liqniduto the
national d,ti. per

present rales, be
to nine cent, currency

arij etjuiraleul lo tho
one and hall limes

frm:tion seventeen
all the

derived from!

U.'ould bu 'satisfied. The lesson's
the admonish the

il is not well to be ovtr unx- -

ious in borrow
er complianco the Jet
ter of the be

iur itio iiayrncrii ci lie in- -

luiict. in
iH; our
wji recover iti t,a'.inaf
prosperity, lis intcrcMs require
that some moas.ires be
en to release large amount ol

capital in in the securities oi;j
the Government. It is not now
merelv unproductive, in intra,
tion consumes
000, otherwise be osud
by our enterprising people ui

to wealth nation.
Our coinmerco, at one

timo successfully rivalled that of

tliciF efforts to tho ef-- !

...to ,1... -,- .1. .,!!:..

ous and it should
the of Government to

them bv ll nrosnect of

il.t ol few great has
and enable dun- - and our indus-- j

gerous and controlling power in interests in depressed
affairs of Government. The

wculd become of
the and Iho lenders the resources is and fer-

masters of We now of the South becotn--

prido want of means to
ot the of cap-- j

race. It be new bejiul'uscd into
shame that forty of tho pnralized of peo- -

their own of usurpa-- and vigor
tion and suffered led every branch of industry.

lo become Our cneouroirement
and

new task musters
und

Besides

and
uating
irreconcilable free

they

eventually Our
fabric,

wero
of

are us,

OF

of
they

varied the timo and
which

on
July

.:.nns

of

of

tmnn

in

of

A

of

of

in

in

If

of

in

an early release burdeus period net exports of
impede progress. If specie 8741,000,000.

the burdens (shows product over
at manifest net exports of 8433,000.000. There

willingness lo heartbeat are tho 8103,407,985
in circulation in the States

c.ar.cLATiNo sewc. tbe ftbout 5 ,0
Iu of.000; few millions in the

its to propriety and justness cljlates the tides of
ralo

The Secretary of tho Treasury the world. At the be-i- n

his report recommends per ginning of the ihe bank
cent. Congress, in a passed uoto ciiculation of the country

lo the
J

and a per cent
.... .1 " . - - lper cent,

held
investment. The

eral as exorbit- -
'

the of interest
in

the

lie mind respecting the consideia- - jtvulial to best interests el the
tion which the Government basse 'country.

received for its bonds, and In view of divcrsoopinions,
the conclusion is becoming prcva-- 1 it be well to ascertain

that the amount which il ob-- reul value of our puptr issues shell
tamed was, in real money, three or compared with a metalic or con-fou- r

bundled per cent, less than vertiblo currency. For this pur-th- e

obligation which it istued ns inquire how much gold
anil could be purchasod by- -

It cannot bo denied that wo ore tbo scvon hundred millions of

oxtrnvH.rnnt percentile money now in circulation, pro- -

J n 1

for the nso tho money bor
which puper curren-

cy, below the
value coin. This fact made
apparent when that
bondholders from the Trca

ilnltill- - ill
. . . ' .

wilh
bonds

upon which those institutions issue
their cirrttilatioti six
cent, and tney ex
empt from Ihe Govern-
ment the and, thereby

iwo cent, the
hands holder. thus
huvo aggregato seventeen
percent, which may bo
upon each dollar tho owners
Government securities.
that produces such results is
regarded ns favoring a few ut
c'xpenso tho and has
tho further inquiry

in view
profits which they havo enjoyed,

themselves avcrao toasot- -

upon

plan would them a
I'uir and
timo just taxpayers
nation. .Our credit should

sacredly observed, in

provision
what is duo to

masses of may
that tho holders

securities havo already
upon their a lurger amount
than their investment,
measured by a stundard.

Upon facts it
seem jusf and

1 ' j '

cent, paid

! ot prin

which
entire

Six cent, in
gold would, at
equal per

ol
j je0t a in a
j los than years
.This, in connection with
oiher

past lender

exacting from the -

rigid wilh -

bond. provision
iii.nju

.debiedness thu K"vei t
manner sugesud, nation

should lak-
tho j

vested

but
annually SIjO.OHU,. j

which would j

-

ding tho of
which

recover from
( . I .. . .

aim lie
e

exert
a

the

j

will then would
j

pie, and

from tho 'ssme
which their This
we cannot take from an excess
their shoulders, least a

help in 'Treasury
I in coin;
on coast 000i.

referring to a

commercial
fivo

,
.... ..

j these
muy, tho

lent

in poso
return. j silver

per
o -

tho circulating medium, I shull
merely reiterate, substantially,
that portion of my last annual incs-sriij- e

Which relates lo that subject.
Tbo proportion which the curren-
cy any country should bear to
Ibo whole value ol the unual pro- -

dee, is a question upon which po
litical economists Lave not agreed,
nor can it le controlled by legisla-
tion, but must bo left to the irre-
vocable laws which everywhere
regulate commerce und trade. The
circulating medium will ir-

resistibly flow to thnso points
where it is in greatest demand.
Tho law of demand und supply is
as un erririir as that which reiru

ocean; and
indeed currency, like the tides,
has its ebbs flows throughout

amounted lo not much mrTe than
two hundred millions dollars; j

now, Iho of nuliona
bank notes and those known us
legal tenders is nearly seven bun- -

died millions. hile it is urged
by somo that this amount should

'

be increased, others conteud that a
decided reduction is absolutely os- -

.1 i ,I...jt
oaoiy nub mura uuu buu
amount Iho latter. Showing
that when our paper currency is
compared with gold and silvor,
its commercial value is compressed
into three hundred and filly mil-

lions. This striking fact makes it
1... , i.,.;.,,io ,i,,t tr i.e i:t'iii.

and those tho national Banks,
lo convert them without loss Of

limo into specio or its equivalent.
A reductisn of our paper circula-
ting medium may not necessarily
follow. This, however, would de-

pend upon tho law of demand
and supply. Though it should
bo borne in mind that by mak-

ing tender nnd bunk notes
convertible into coin or its equiva-

lent, their present specie vuluo

in the ot thoir holders
would bo advanced ono hundred
per cent.

Legislation for accomplish-

ment a result so desirable is

by the highest public con

siderations. The constitution
that tho circulating me-

dium of ihe country shall bo uni-

form in quality and value. At the

lime of the formation that in-

strument tbe country had just
emerged from the war of tho dev-

olution, and was suffering from the

effects ot a rodundant, worthless
puper The sages thut

period were anxious to protect
their posterity from Iho ovil which
i,.,v themselves oxporienccd.

Ilenco. in providing a circulating
mn.iinm ilier conferred upon

grens the power to coin monoy and

Uovernment securities six er cent, j " ""v
in gold, which is nearly or quite ment asearly as may'bo consistent

in the principles of sound politi-th-equal lo nineper oont. currency,
tho are then converted eul economy, to tako such measures

;,;, n ml ti,r thH Xmh.nul Banks. as will eiublo the holder ol Us notes

taxation
und

enhanced per
tho

received
by of

tbo
of many, led

of

would
a.

which
at J.hesamo

national
but

wo

tho It
of

bonds
original

gold
of

that

tho he
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of

hat

be

of

of

and

of
circulation

muii
of

of

legal

bauds

tho
of

of

ofcurrency..

ass uu'jgrgr

the
were

the condition National

the

ever

tho

Lon

reguiate; the value lhorof, at tb
name time prohibiting the States
from making anything but gold
and silver a legal tender in pay-
ment of debts.-. Tbo anomalous

(condition Cf our curmmy is in
striking contrast with 'that which

j wis originally designed. Our tir-- .
cuiauuu now euiuraees: :

Firt. Notes of the National
Bauks whiuli uro' mado recoivablit

j fur all duos lo tno Government,!-- "

eluding imports,1 ind ly all. Its
creditors, excepting in piiymcslot
interest opon iu bonds and securU
lies themselves, i ' : -

Second. Lrgul lender notes, is-

sued by Uo United States, and
which the law requires shall be

as well iu paymont of ull
debts between citizens as of all
Government' dues,- excepting im- -

rts; and, '
'.

Third. Gold and silver coin.
By the operation ot our present
system id finances, however, the
metallic currency, when collected,
is reserved only for ono class of
Government creditors, who, hold-

ing tJ)onds.semi-annull- receive

'

those who dek-n- us ou the land
land protect us on the sea; the r,

upon the gratitude oi tho
nation, beuring 1L0 scars and
wounds received wbilo in its ser- -

vice; tho public servants in Iho
various Ieprtrncnls or the 'tov

'eminent, iho farmer, who supplies
Itie soldiers of the army and the
sailors ol the navy; the artisan, wl
toils iu tho nation's workshops; or
the mechanics and laborers, who
build its editiees und construct its
forts and vttsels of wur should,
in pavmcMof their just and hard

(earned dues, receive depreciated
paper, while another class ol their
country nieD, no more deserving,

iure paid in coin of ''old or silver.
and exact justice requires

ihul all creditors ol the Government
should bo ljaid in a currency pes- -

sessing a uniform valuo.
This can only bo accomplished

by the restoration of the currency
to the standard established by tLe
Constitution, nnd by this means
wo would remove a ditciimioalion
which may, if it bus not already
dune so, create a prejudice that may
become Jeep rooted, and wide
spread and imperil the national
credit. The feasibility of making
our currency correspond with the
constitutional standard may be
seen by a rtferenco to a few facts
derived from our commercial stat- -

isties. The aggregate product ot
precious metals in the United
States from 1349 to 187 amounted
to 81,171,000,000, while for tbo

and other Banks in all less than
8100,000,000. Taking into

the specio in the country
prior to 1849, and thut produced
since 1S07, wo havo more than
830U,00U,00O not accounted for by
exportation or by tho retcrns of
the Treasury, nnd therefore m06t
probably remaining in tho country.

These aro important facts, and
show how completely iho inferior
currency will supeicedo tbe bet-

ter, forcing it from circulation
among tbe masses and causing it
be exported as a mere article of
irado to add to tho money capital
of foreign lands. Tbey show tbe
necessity of retiring our paper
money that the retsrn of gold and
si'ver to the avenues of trade may
bo invited, and a demand created
which will cause the retention at
homo of at least so much of tbe
productions of our rich and inex- -

hauntiblc gold bearing fields, as may
bo sufficient lor purposes ol circula
tion, it is unreasonable 10 cxpecc

;a return to a sound currency so
long as the Government and banks,
by conlmuino to issuo irredeemable
notes, fill tho channels of c'rcula
tion with depreciated Notpaper.

.. . 1 .
withstanding a coinago oy our
mints sinco 1819 of 8874,000,000,
tho people are now strangers to
currency which wus designed for
their use and benefit, and speci-

mens of tho precious metals, bear-

ing tho national device, are seldom

seeu except when produced to grat-

ify tho interest excited- by their
novelty.

If depreciated paper is to bo
continued ns the payment currency
ot ihe country, and'all our coin is

lo becomo a mere article ot tramo
and speculation to the enhance
ment or all mar. is tnots- -ru prrce... . . . t . I.
peosable 10 comiori 01 mo puujiu,
it will bo wise economy to abolish,

our mints, thus saving the nation
tho care and expense- incident to
such establishments and lot all our
precious inctuls bo exported in
bullion.

SPECIE rATMENT.

The timo has come, however,
when the Government and Nation-

al Banks should bo required to take
efflcicnt steps, and make all neces-

sary arrangements for tho resump-

tion of specio payrneulB. Let specio
payments onco be earnestly in-

augurated by ihoGovornmontand
bunks, nnd the valuo of the paper
circulation would directly approx-

imate n specie standard. Specio

pnymonVs having been resumed by
tho Government and banks, all

nolos or bills of paper issued by
cither, of a less denomination than
twenty dollars, should by law, bo

excluded from circulation, so that
tho people may have tho benefit
and convenience of a gold and sil-

ver curroncy, which, in all other
business transactions, will, be uni-

form in valuo at home and abroad.
Kvory man of property or ind ustry
ovcry mar. who desires to preserve
what be honestly possesses or to
obtain what 'he- can honorably

earn, has a diroct interest in want

irg a safe circnlating medium;
such medium as sboll be real and
substantial, not liablo to ribrata
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