
fERRIBLE WORK OF A MANIAC. TtURTY-FlV- ii MEN KILLED.tisticians at work to twist and com,
bine: alleged statistics in order to prove -- " the report of a man of

experience:The Monetary Problem.
Ho Wields an Ax with Deadly Effact and

Winds Up by Killing
Himself.

Cedar Rapids. Ia., June 24. Charles
Mefford, a maniac, at five o'clock thu
morning killed James Fitzsimmons
fatally injured Joseph Drake, seriouslj
and possibly fatally " injured Mrs
James Fitzsimmons, slightly injured
Miss Kate Fitzsimmons and then end-
ed his own life.

Mefford was 27 years old, and has
been insane for a number of years.
Two years ago he was in the Independ-
ence asylum for a short time, but es-

caped and was never returned. He was
not generally considered dangeerous.

Saturday night about ten o'clock,
while clad in nothing but a shirt, ht
darted out of his home, a raving
maniac He was seen two or three
times between then and midnight, but
the police failed to find him.

Shortly before five o'clock this morn-
ing Reginald Andrews, the janitor at
the Old Ladies' home was awakened
by crashing glass. The next moment
MelTord stood before him stark naked
swinging a neck yoke.

"Your time has come," shouted Mef-

ford. "
"What time do you mean?" asked

Andrews, with remarkable coolness.
I have murdered a whole family

to-nig- ht, and I am going to kill you
next, and then everybody in the home,"
replied Mefford.

Mefford swung the neck yoke and
tried to brain Andrews. The latter
dodged, and grabbed the weapon,
threw Mefford on the bed and choked
him until he begged for mercy. Then
Andrews agreed to give him a bath, a
suit of clothes and some breakfast,
which apparently satisfied him.

TJnRhirifK trirmio-'- tli hrms , Ami rpivc.r e - - - - u
J locked the 14 or 15 old ladies in ifaeir
rooms, notified the nolire bv telenhonp
and then ran across the street to thr?
home of Joseph Drake for assistance.
Drake dressed, picked up a revolver,
and they started out.

As they did so Mefford, carrying an
ax, was seen to plunge through a win-
dow in the home of James Fitzsim-
mons, about one hundred and fifty
yards away. As he entered the room
Mrs. Fitzsimmons uttered a scream.
Mefford swung the ax and brought it
down toward her head. Her uplifted
arm saved her life, the arm was broken
"n two places, and she sustained a se-

rious scalp wound.
Mr. Fitzsimmons, hearingthe scream,

dashed into the room, and . grappled
with the maniac. Mefford shook him
off and sent the ax crashing into his
skull, splitting his head wide open.
Then, dashing upstairs, Mefford at-

tacked Miss Kate Fitzsimmons, inflict-
ing a number of severe scalp wounds.

When he came down stairs, Drake
lad just entered the house. Drake
3ropped to his knee to shoot. ' Click,
?lick, click, went the revolver. But
there were four empty chambers, and
?aeh time the hammer came down on
one of them. Then Mefford struck
him on the head with the ax. A sec-
ond and third blow, and Drake fell
iver.

Andrews escaped the maniac .again.
Mefford took Drake's revolver and

ran out of the house. After running
several blocks be put a bullet into his
left breast just below the heart. Run
ning on two or three blocks farther he
sat down on the . eurbstone. Placing
the revolver to the center of his fore-
head he fired again. He continued to
wave the revolver above his head. But
just as the first officer grabbed the re-
volver from behind Mefford fell over
into the gutter dead.

SIX PERSONS WERE KILLED.

Thirty-Fo- ur Others Were Injured
ia Collision Between Freight

and Kxenraion Trains.

Green F.ay, Wis., June 25. A north
bound passenger train on the Chicago
& Northwestern rond, loaded with ex
cursionists bound for the saengerfest
in this city, collided at 10:15 o'clock
yesterday morning with a freight
train, at De Pen?, five miles south of
here. . Six persons were 1 illed, one is
missing and 34 were injured.

The accident happened just as the
passenger train was pulling into the
Station. A double-head- er freiffht was
backiig into a side track to let the
passenger by, but had not cleared the
main track.

The injured were nearly all in the
second coach. When the two trains
came together, the first car. which was

combination smoker and baggage,
was driven through the second coach
where the loss of life occurred. The
dtad were taken out of the wreck and
to an undertaking establishment at De
Pere. The injured were first taken to
the De Pere high school, which was
converted into a temporary hospital
nnd later were brought to St. Vincent's
hospital in 1his city. None of the
trainmen were injured. The engine
crews jumped in time to save them-selve- s.

Both engines were badly dam
aged, and two coaches were broken
into kindling wood.

FOR THE RELIEF OF KUMASSI.

Final Advance to Open Conimanica-tio-n

Bma Yesterday Diff-
iculties In the Way.

Prahsu, June 25.- - Sufficient supplies
have at last been collected and the final
advance to open communications with
Kom:t-s- i will begin to-d- ay ('Sunday).

On the road from Ashanti to Kwahou
are thiee villages where are gathered
some 2,000 fightins; men who have prac-
ticed the rites of fetish worship and
pledged themselves to help the Ashan-tis- .

Due to Heavy Rains.
Marion, 111., June 24. Eight differ-

ent washouts occurred on the Big Foui
railroad between Marion arid Lafon-tain- e,

a distance of ten miles, Friday,
on account of a torrent of rain, re-

sembling a cloudburst. A freight train
17 cars was wrecked, and the freight

was swept away by the flood.
General Regret.

Berlin," June 23. General rejrret if In
expressed in Berlin theatrical circle

the death of Karl Sontag, the well-know- n

actor. '

i that the country is prosperous.
The statistics will be carefully la-

beled "official" and in a certain sarcas-
tic sense they are. It is entirely true
that they were collected at the expense
of the government, government clerks
compiled them and the matter is sent
forth from the government printing of-
fice.

It only shows what a conveniently
supple conscience this administration
has, that it can use every government
resource and spend the people's money
for partisan purposes, to so misrepre-
sent the facts that voters may be be-
guiled into giving it a second term.

Mr. Austin's statistics will be widely
quoted by republican orators and
handed out to the people as Gospel
truth, so it may be as well for them to
know in advance the value of Mr. Aus-
tin's labors. Statistics can be garbled
to prove any theory that ever was im-

agined and the republican necessity is
so great that much juggling of figures
is needed. The voter, however, knows
what the facts are in his section and in
his own individual case. The republic-
an statistics are apt to be a boomerang.

ADOL.PH PATTERSON.

NO ESCAPE FROM THE ISSUE.

Republican Governors Doing?. All la
Their Power to Condone

' Murder.

It is no mere conjecture- - that ex-Gov- .

Taylor, indicted as accessory to
the murder of Gov. Goebel and chosen
delegate to the Philadelphia conven-
tion, has an understanding with Gov.
Stone of Pennsylvania. It is no mere
inference from the fact that Gov.
Mount has given him protection in In-

diana.
Taylor's friends who are in a posi-

tion to know, and who see no reason
why they should make any secret of
their knowledge, declare that assur
ances have been given that no requisi
tion for him will be honored while he
is in Pennsylvania.

This admission warrants the as
sumption that, like assurances have
been received from the republican gov
ernor of Ohio, since it obviously would
be unsafe for Tavlor to attempt to
pass through Ohio if there was reason
to think Gov. Nash would honor
Kentucky requisition.

When the republican governors of
three states join in sheltering Taylor
the only states where there are repub
lican governors in which he has had oc
casion to seek shelter there is no room
to doubt that all republican governors
would be equally hospitable.

And when Taylor is received as an
honored member of the republican na
tional Convention the attitude of the
republican party toward the political
assassination issue as it is represented
in Kentucky cannot De involved in
much doubt.

Why should the republican govern-
ors of various states refuse to honor
a requisition from the crovernor of
Kentucky for this particular fugitive?
Is it because thev believe the accused
will be denied justice in Kentucky?

.ihey nave no right to assume any
such thing. It is not a political party
which demands' the surrender of Tav
lor. It is the state of Kentucky. Tay-
lor has been indicted by a grand jury.
He is wanted to stand trial before a
court and jury.

It is idle to pretend that he cannot
get a fair trial before an impartial
jury in a state where he was once
elected governor and where he claims
to have been elected a second time.
Rational people will refuse to believe
any such thing.

But if there is no reason to doubt
that the accused would be fairly tried
there is no possible excuse for not
surrendering him, unless it is the ex
cuse that political assassination is
justifiable and laudable if it is in the
interest of a particular party.

When republican governors refuse to
give up Taylor, when the representa
tives of the republican party in na-
tional convention receive him with
open arms, the3 .indorse political as
sassination in a practical wav that
speaks louder than any platform de
liverance. They 'make political assas-sniatio- n

an issue. Thev do so deliber
ately, and they leave for themselves no
door of escape. Chicago Chronicle.

Many republicans of note, and
many more not so distinguishedyhave
been compelled to condemn the presi-
dent's policy of imperialism and to
warn their party of the perilous path
upon which it has now entered. The
great mass of the American people.
there is now good reason to believe.
are unmistakably terrified by Mr. Mc--
Kinley's repudaaton of American prin-
ciples. To no American mind is the
belief possible that a protest against
the policy of imperialism may be
voiced with any, hope of good re
sults within the ranks of the repub
lican organization. That party must
now be fought as the party of em
pire. The salvation of the republic
depends upon the successful issue of
this fight. St. Louis Republic.

Having the poison of imperial
ism m its veins, the administration
may be willing to go to any extreme
to satisfy its lust for territorial ag
grandizement. Republican organs are
now at some pains to explain that
the functions of the United States
in the Chinese complications are sim-
ply those of a "peacemaker," and that
its efforts will be limited to keeping
the rival European powers from fly
ing at each other s throats. Perhaps
peace can be made only by partition
ing the empire among the land grab
bers, andJ in that event it is. not un
likely the administration might claim
compensation in territory for acting
the part of the "honest broker." Bal-
timore Sun.

The democrats will find all the
campaign ammunition tney need) in
the action and nonaction of the late
session of congress in its assertion of
unconstitutional powers, its extrava
gance and waste, its green goods anti
trust amendment and its refusal to
reduce oppressive and needless taxa-
tion needless for any other purpose
than to create a treasury surplus for
obbing purposes. Pittsburgh Post.

Only six months ago Senator
Hanna declared that Matt Quay w ould ofget no help from the administration.
Before the campaign is over Quay may
be telling a supplicating administra
tion that it will get no help from him.
Th republican party will need all the
bosses it can get this year. Los An at
geles Herald

Frightful Wreck oit the Macon Braudi of
the Southern Rni'road Near

3IcDun.ongh, Ga.

Atlanta, Ga., June 25. A passenger
train on' the Maoon branch of the
Southern railroad ran into a washout
one and a half miles north or McDoiv-oi.gh- ,

Ga., Saturday night, and was
completely wrecked. The wreck caught
fire, and the entire train, with the ex
ception of the sleeper, was destroyed,
Every person on the train, except the
occupants of the Pullman car perished.
Not a member of the train crew es
caped. Thirty-fiv- e persons in all were
killed.

Providentially Delayed.
The train left Macon at 7:10, and was

due in Atlanta at 9:45 Saturday night.
McDonough was reached on time. At
this point connection is made for Co
lumbus, Ga, and here every night the
Columbus train is coupled on and
hauled through to Atlanta. Last night,
however, for. the first time in many
months the Columbus train wras re
ported two hours late on account of a
washout on that branch, and the Ma
con train started on to Atlanta with-
out its Columbus connection.

Many Washouts Reported.
tremendous rams, of daily occur

rence for the past two weeks, have
swollen all streams in this part of the
southand several washouts have been
reported on the different roads.

Scene of the Dlsaxler.
Camp's creek, which runs into the

Dcmulgee, was over its banks, and its
waters had spread to all the lowlands
through which it runs. About a mile
nd a half north of McDonough the

?reek comes somewhat near the South-
ern's tracks, and running alongside it
or some distance, finally passes away
mder the road by a heavy stone cul-
vert.

Finn (t ed into a Washout.
A cloud-bur- st broke over that section

f the country about six o'clock Sat-lrd- ay

night, and, presumably, shortly
ifter dark washed out a section of the
:rack nearly a hundred feet in length,
into this the swiftly-movin- g train
plunged. The storm was still raging
ind all the car windows were closed.
The passengers, secure, as they
thought, and sheltered comfortably
!rom the inclement weather,' went to
death without an instant's warning.

Knocked Into Kindlings Wood.
The train, consisting of a baggage

car, second class coach, first clasp coach
and a Pullman sleeper, was knocked
into kindling wood by the fall.

The Wreck Cnutjht Fire.
The wreck caught fire, a few min-

utes after the fall, and all the coaches
were burned, except the Pullman car.

Pullman Cur PasHCiigers.
Every person on the train except the

jeeupants of the Pullman car, perished
in the destruction. Then the occu-
pants of the Pullman car recovered
from their bewilderment, and by hard
work managed to get out of their car
and found themselves on the track in
the pouring rain.
Dead Bodies Floated from the Wreck.

The extent of the catastrophe was
quickly apparent. Flames were al-

ready seen coming from that part of
the wreckage not covered by the wa-
ter. As the wreck began to go to
pieces under the destructive work of
both flame and flood, human bodies
floated out from the mass and were
carried down stream by the swift cur-
rent.

The storm did not abate in fury.
Flashes of lightning added to the
steady glow of the burning train, and
lit up the scene with fearful distinct-
ness.

Thought Only of Duty.
Flagman Quinland, who was one of

the first to get out, at once started for
the nearest telegraph station. Mak- -
ing his way as rapidly as possible in
"the face of the blinding storm, he
stumbled into the office at McDon-
ough, and, after telling the night
operator of the wreck, fell fainting to
the floor.

Word was quickly sent to both At-

lanta and Macon, but no assistance was
to be had,, except in the latter city,
as the interrupted track prevented the
arrival of any train from Macon.

Nearly the entire male population of
McDonough went to the scene to ren-
der assistance, but little could be done
by the rescuers, as the fire kept them
at a distance.

At daylight the bodies that had
floated from the gorge were gathered
up. One body was found a mile from
the wreck, and many were seen along
its banks.

Little Could be Done.
A wreck train was started out from

Atlanta at midnight, but owing to the
burning wreckage nothing could be
done until morning.

A special train at six o'clock yester
day morning took doctors, ministers.
railroad officials and helpers to the
secne, but nothing could be done save
to gather up the bodies.

As the dead were found they were
removed to McDonough. There are
two undertakers there. Both estab
lishments were soon full of the man-
gled remains of the passengers.

Some of the bodies were terribly
burned, while others were crushed be
yond recognition.

Only three women were on the train.
Two escaped. It is presumed that the
other perished, but the body, has not
yet been found. .

All Were Killed.
Besides the regular crew- - of the

train, several conductors and other em
ployes were en route to Atlanta to
spend Sunday. All were killed. Con-
ductor W. A. Barclay was in charge of
the train.

A section boss, with a gang of eight
negroes, occupied seats in the second
coach. These were on their way to re
pair a washout on the Georgia Mid
land & Gulf road. Not one escaped.

Ordered to the Asiatic Station.
New York, June 24. Commander

Delehanty has been ordered to duty on
tne Asiatic station, sailincr from San
Francisco on the steamer leaving that
port on- - July 10, according to a dis-
patch from the Washington corre
spondent of the Herald.

A Rumor at Kiel.
Kiel, June 24. A rumor is current
naval circles that a German cruiser

has forced one Chinese - ship ashore,
and captured another, and that 50
Chinese were killed and 70 wounded-- - -

What He Found la Western Canada
to Induce Him to Settle.

Bault Ste. Marie, Mich., Feb. 20. 190JL

- To whom it may concern, especially
to those who are desirous of obtaining
health and wealth for themselves and
families, I wish to state a few facts in
regard to the Canadian Northwest,
where I went, leaving Sault Ste. Marie
on May 2nd, 1899, for the purpose of
seeking a better home for my family
in the future. I got a special rate tick-

et for Ft. McLeod, Alberta. Through
Manitoba and part of Assiniboia the
farmers were busy employed plough-
ing and seeding. I found the
farmers very kind and friendly,
willing to talk and assist . in giv-

ing me the particulars of the country.
At McLeod I spent a few days" look-

ing over some ranchers stock, which
I was surprised to see looking'so well;
they were in better condition than any
stock I ever saw in Michigan, even
those that had been stabled, and most
of these had never seen the inside of a
shed or received any feed from the
hands of man. But as I was looking for
mixed farm land I found McLeod no
place for me, i is only fit for ranching
purposes.

Retracing my way back to Winnipeg,
I stopped off at Lethbridge where I
found some of the greatest horse-ranch- es

I ever had the pleasure of look-

ing at; it is a fine level country and
'lots of water, afcd good grazing. At
Medicine Hat, which is located in aval-le- y,

there were lots of sheep, cattle and
horses in the surrounding country and
all looking well.

On July 14th I went on to Regina;
there I began to see mixed farming
lands in abunuence and the crops look-
ing remarkably well, and as long as
daylight lasted I saw the same all along
the line, and on the 15th of July I ar-
rived in Winnipeg, just in time for the
Exhibition; there I met with one of
the most beautiful pictures of the
world's records, for as soon as I en-

tered the grounds my eyes met with
all kinds of machinery, all in motion,
and the cattle, grain and produce of
the country was far beyond my ex-

pectation, in fact it was oeyond any
industrial exhibition or agricultural .

fair I ever visited, and I have seen a
good many.

From Regina to Prince Albert, a dis
tance of 250 miles, it is all good for
mixed farming, and well settled, with
some thriving little towns. In some
places the grain, just coming into head,
wouldi take a man to the waist, and the
wild fruit along the line was good, rich

Uand in great quantities; from Saska
toon on the south branch of the
Saskatchewan river to Prince Albert
on the north branch of the same river.
is one of the best farming districts
without any doubt that ever laid face
to the sun, and everything to be found
there . that is necessary to- - make life
comfortable; all that is required is la
bor. There is lots of wood, good wa-
ter and abundant hay land, and the
Climate is excellent.

Prince Albert is a flourishing little
place, situated on the north Saskat-
chewan river, having a population of
about 1,800, with good streets and side-
walks and churches of nearly every
denomination, three schoolhouses and
another one to be built at once; also a
Brewery and Creamery. Here I stayed
for about four months, working at my
trade of brick-layin- g, and met with
farmers and ranchers with whom I
made it my special business to talk in
regard to the prospects. I 'also visited
several farmers for some distance out
in the country while crops were in full
bloom and I may say that I never saw
better crops in all my travels than I
saw along the valley towards-Stone-

Creek rind Carrot River. In the market
garden there is grown currants, both
red and black, and as fine a sample of
roots and vegetables as ever went on a
market. The soil in and around this
district cannot be beaten for anything
you may wish to grow, and besides
the season is long, giving time for
everything to mature. The cattle were
looking as good as I saw anywhere, '
good pasture and hay land, and plenty
of water wherever you go. The coun-
try is dotted all around like islands
with timber fit for fuel and building
purposes and within a day's walk of
lumbering-wood-s, where lumbering and
tie-maki- ng is carried on, in winter.
Both large andt small game is plentiful.
There are two good sawmills in this
district, with a good supply . of all
grades of lumber all the year round
and also two good brickyards with an
excellent quality of brick. There is no
scarcity of building material and at a '

reasonable price. Clothing and liviogf
are no higher than I find In Michigan,
and furthermore I wish to say that
there is a great demand for laboring
men au tne year round and good waees
ranging from $1.75 to $2.00 per day, and
from $25.00 to $35.00 per month with
board.

I wish to say that I am perfectly sat
isfied with the country and I intend to
return to Prince Albert early In the
spring or 1900. Any reasonable man
can go there and in from five to tea
years make a good and comfortable
home for himself and family, and if
any person into whose hand this letter
should fall, desires more information,
please write to me and I will freely; Ai x -
give mem my oesi opinion. I am writ-
ing this for the benefit of those who.y "want to make a better home for
themselves and families or friends.

Trusting that this statement mav h
useful to you in the publication of your
next pamphlet and be the means of
guiding at least some of those who are
in search of a home, I remain,

Your humble servant.
(Signed) WILLIAM PAYXTC.
The above letter was written to Mr.
Grieve, Canadian Government Agent

at haginaw, Michigan. Information as
to lands., etc., can be had from F. PED-LE-Y,

Superintendent of Immicrration.
Ottawa, Canada, or C. J. BEOUGHTON,
1223 Monadnock Blk-- Chicasro. 111.: J.
S. CRAWFORD, 214 West Ninth Si--
Kansas City, Mo.; E. T. HOLMES, Tha
Bates, Indianapolis, Ind.

The Round and the Square. '
The lanre. . imnnninir .nmman J 1

husband in the last saloon but one
'Well, I've rounded you up at last!" thebissed, ....

"Oh. I can 8mar'Tnviu1f all ;vt
claimed the man, with thin affectation of
uuiicuaiauce.

He even affected to laugh, which renderedbun a more pitiful inecUcle than ever.-Detro- it
JouriuL -

Latest Intelligence of Transpiring
, Events at the National

Capital.

THE TREND OF PUBLIC SENTIMENT.

Lack of Interest la the Republican
National Convention Hma'i
"Sire Thins." Platforns The M
Klnley Poller Toward Great Brlt- -

li-T-rait "Prosperity.

Special Correspondence.
Nothing tamer could be imagined

than the republican national conven
tion at Philadelphia. The delegates
positively yawned with weariness and
the public refused to attend the affair.

If the lethargy of the convention is
an indication of the kind of campaign
the republicans are going to put up, it
looks like a confession of defeat before
hand. Even the imperturbable Mark
Hanna seems to realize that the drift
of public sentiment is against his
party.

Hanna with his usual lack of tact let
the country see during the national
convention how completely he is the
party boss. He hobnobbed with mil-
lionaires and trust directors and he let
it be clearly understood thatMcKinley
was only the puppet which he and his
moneyed friends put up to move as they
willed. Even the few instances where
Hanna tried to give out the impression
that he was not entirely in control
were so clumsily managed as to be ab-
surd. ,

'The voters of the country, regardless
of party, are not pleased at the open
attempt to control affairs in the inter-
est of the moneyed few. The whole at-
mosphere of the Philadelphia conven-
tion intensifies the interest in the dem-
ocratic national convention at Kansas
City.

That will be a serious gathering be-
cause matters of grave importance are
to be discussed and acted upon, but it
will be a real convention in close touch
with the wople and trying to carry
out thei ishes for a return to honest
and constitutional government. There
will be enthusiasm and earnest pur-
pose at the Kansas City convention and
it will be spontaneous. Not all the
brass bands nor expensive display at
Jt'niiacieipnia could galvanize the re
publican performance into anv sem
blance of life.

Everybody knew that the affair was
cut and dried in Washington and, ex
cept for the looks of it. the delegates
might as well have staid home and let
Hanna and his friends announce the
candidates and platform.

The republican convention was not
able for the number of government offi
cials high and .low who found time
to leave their duties in Washington
and run over to Philadelphia. At Kan
sas City there will be something differ
ent from a gathering of automatic dele
gates and anxious office holders. It
will be a convention where the dele
gates actually represent the sentimen
of their home people. Even with the
honest differences of opinion which
might be expected from delegates
from widely-separate- d sections, the in
dications are that the Kansas City con
vention will be harmonious not with
the graveyard harmony so apparent in
the republican gathering, but the har
mony which comes when men drop all
minor differences in order to deal with
grave problems which affect the very
life and continuance of a free nation

Traelcllnaf to Great Britain.
The Chinese complication is causing

not a little anxiety m Washington
There is every indication that the do
mestic convulsion in China will drag in
the European nations, and it is diffl
cult to foresee the end.

The administration is not talking so
loudly now about its "open door" with
China. In fact it has recently allowed
the publication of a consular report
from one of the chief ports in China
pointing out that the Chinese have no
use whatever for American-manufa- c

tured goods. They prefer their clumsy
hand methods to our complicated ma-
chinery and their wants are so simple
and their standard of living so low
that they have no desire for our manu
factured products, and even if they had
they have no money with which to buy
them.

The administration has known all
along that the cry of "expansion of
oriental trade" was a delusion, but it
served to distract attention from the
costly blundering in the Philippines

Now, however, immense pressure is
being brought to bear on the adminis-
tration from British sources, to per
suade McKmley to send troops- - into
China. It is being put up to him that it
is a part of his "understanding" with
Great Britain that he shall help her
out in ner troubles.

The fact is that Great Britain cannot
spare troops from the Transvaal to go

, into China. The Boers are still keep
ing Lord Roberts very busy. So she
hopes to make McKinley her catspaw
with which to rake her share of the
Chinese chestnuts out of the fire. '

If an election were not pending the
administration would hasten to do the
bidding of the Briton, but it has finally
been borne in upon the McKinley ad
ministration that the people of this
country are disgusted with its pro-Briti- sh

sentiments, so unusual caution
is being observed in the Chinese mat-
ter. The people may just as well under-
stand first as last, however, that this
country has nothing to gain in China,
and if it goes into the matter to any
extent it may find itself involved in an
international war.

Trust Prosperity.
The republicans are inclined to drop- -

all other issues and cling to the "pros-
perity" argument. Even here the facts
are ndt convincing, for the average
voter declines to enthuse over trust
prosperity. It's a little too altruistic
to ask the farmer and the wage worker
to rejoice at being permitted to pay the
exorbitant prices exacted by trusts in
order that such institutions may boast
of the enormous returns on their cap-

ital invested.
However, so far as the republicans

are concerned it is, to be a campaign of
imagination. This sort of thing is
difficult for the average campaign ora-
tor, so a republican text book is being
prepared under the personal super-
vision of Mr. O. P. Austin, chief of the
bureau of statistics. He has for months
had a high-price- d corps of expert sta

ana it is towards an event of this kind
that we are steadily marching.

"The writer has now been a long time
in the city, although not long enough
to remember the Black Friday of 1866,
and it has been his lot to observe many
a sharp twinge in the credit market,
and some Bevere collapses there; but
at no time, not even in the months just
preceding the troubles of 1890, has the
market seemed to him to display more
symptoms of approaching trouble than
it does to-da- y. V

Since the middle of February employ
ers of credit have been compelled to
lean upon the Bank of England almost
without interruption. The power to
finance new undertakings, to subscribe
for fresh loans, and to conduct the ordi
nary business of life has been in no small
degree withdrawn from the market, ex-

cept as it obtained assistance from the
bank. .

Each fresh creation of debt, or fresh
issue of capital by a public authority
or corporation, has served to empha-
size the market's poverty and embar
rassed position, until now we find that
great and widely celebrated war Io&n
subscription turning out to be so hol
low as almost to represent a hoax on
public credulity. Neit her this huge loan
nor any other colonial or domestic is
sue has been taken up by investors, for
the good and sufficient reason that in
vestors do not. possess thefree means
with which to subscribe, and have been
plotting and syndicating and manip-
ulating to present a show of success so
as to avoid open failure. With each in
stalment coming due the 'Khaki loan
will reach a lower price, and presently
when the government has to confess,
as it must very soon, that its estimate
of the cost of the war was totally in
adequate and misleading, and has in
consequence to appeal to the public
for further assistance, it may not be
able to raise 10,000,000 by offering
four per cent: for.it. But 10,000,000 in
another two or three months' time will
probably barely amount to one-fift- h

of the amount actually required to pay
the war bill, and how is it going to raise
all the necessary money without break
ing our market in pieces is beyond the
wit of ordinary man to comprehend.

In these observations we simply give
an out-lin- of existing market dangers
and probabilities. As weeks and
months pass this outline will have to
be filled up in a fashion so melancholy
that we forbear to anticipate it; but
it may be said now that surely Nemesis
has besrun to dog the footsteps of those
who provoked strife wantonly, and
plunged' the country into war on false
pretenses for base and ignoble ends.
We are going to be punished for this
war the innocent and the guilty-- in a
manner the nation has not been called
upon to endure since the close of the
Titanic struggle with the first Na-
poleon.

"Exports of the metal are, as a mat-
ter of fact-- , being held back now be-
cause the government is abstaining
from meeting its current liabilities. It
prefers to hide its head in the sand, al- -

low its debt abroad to roll up, hoping
against hope that some' 'favorable
turn in events will enable it t6 pour
money out without hurting the com-
merce and investment interests of the
nation. But debts must be paidiwheth-e- r

victories are won or not, and during
the' next-- six months the pressure upon
the Bank of England for gold to export
must become severe. Where are we
to draw supplies to meet this pressure?
None comes to us from South Africa,
little or none from Australia, and none
from India."

We can count only upon help from
stocksof the metal already In existence,
and there is no one market--, except pos
sibly New York, that can assist us to
any extent worth reckoning upon.

"Gold is expected ' from St. Peters
burg, but St. Petersburg is still en
deavoring to wrestle with and over
come a crisis that is eating into the
very vitals of its credit institutions.'

If, therefore, the Imperial bank be
gins to ship gold that crisis must at
once develop, and) assume dangerous
proportions in the public eye.

Germany, again, is almost as much
in need of gold as we are. New York
thanks to its banknotes based on
debt, a double debt which amounts to
fraud on the industrial and business'
community, on every citizen may be
able to spare some millions, but only
at the expense of demoralization of its
stock market and probably a danger
ous crisis m Wall street."

Thus is it all round wherever we j

look; each market has its own troubles
to wrestle with, even France, which
promises this year to be the strongest
credit center in Europe. We shall con
sequently have to depend upon or own
resources to meet the advancing crisis
and almost on these alone. Because
this is so there is no masuring the
dieadly destructive forces that may de- -
velop In our money market, but as we
have sown so must we reap.

OVERLAND STOCK WIRE.

Supposed Rental to One Chleaaro
House Is f54,000 Cable Arbi-

trage Business.

A large Chinese grain and stock
brokerage firm has leased a private
telegraph wire from Chicago to San
ixancisco, says ine .inter ocean, xne
firm already had a private wire from
this city to ew iorK, so that it now
controls for its own exclusive use a
wire service of 3,000 miles from ocean
to ocean. Some idea of the profits
that such a firm must obtain by
means oi tneir private-wir- e service
may be gained" by the fact that the
1,000 mile section of wire from this
city to Jew iorK costs $18,000 annu- -
ally, which would indicate a total for
tne entire rf,uuo nines oi about $54,000.
Another form of wire service that
yields large revenue to the ocean cable
companies is that which is associated
with the arbitrage trading, based
upon simultaneous varying quotations
for the same stocks in this city and
New York and London. The average
time for the round trip, or for an ar
bitrage order to London and the an-
swer telling of its execution in the
market theire, is between four and one--
half and five minutes. There have
been messages sent under exceptional

MONEY IS VERY SCARCE.

Inadequacy of the World's Suppl- y-

All Gold Standard Countries
Feel the Pinch.

The last number of the Investors
Review, of England, published by A. J.
Wilson, contains the following under
the caption, "Nemesis:"

Perhaps in this age whose faith is
that might is right ; that he should take
who has the power, and he should keep
who can; when materialism, in short,
of the' grossest kind appears to have
taken the place, in the majority of
minds, of any higher ideal or fragments
of a nobler faith our attitude may be
ascribed to atavism. Be that as it may,
we do retain the conviction that evil
doers meet with their due reward,
even in this world; that if men commit
crimes, or lend themselves to the com
mittal, they will suffer for it; that in
the case of wars, as Lowell sang:

If you take a sword and dror it.
And go stick a feller thru,

Guv'mlnt ain't to answer for it,.
God' 11 send the bill to you.

We shall not dwell on this personal
and individual aspect of the present
fratricidal strife pounding and floun-
dering along in South Africa, because
the object of this article is to draw at-

tention to broader national aspects of
the Nemesis of suffering and disaster
which is preparing for us as a nation.
Let us come down to the sordid things,
and interpret fact and the forecasts
of these and these alone. Is it not be-

ginning to be plain to even the least
instructed mind that this war is going
to bring vengeance upon us even long
before it is finished? Look at the posi-
tion of our money markets and of our
stock markets, to come at once to plain,
practical issues. Compared with the
highest price of last year the deprecia-
tion on consols alone to-da- y exceeds

50,000,000. In all other securities' of
what may be described as the highest
investment class the same depreciation
has gone on, as the fallowing brief
table will indicate. . We take the price
of June, 30 last as being those of a date
when few people really grasped the
fact that Mr. Chamberlain, Sir Alfred
Milner and Messrs Eh odes, Beit & Co.
were laboring might and main to bring
war upon us. "Highest prices," in most
instances, would show a loss much more
severe than the 43,000,000 exhibited
on the 23 stocks selected as examples.

"To estimate the gross amount of the
loss of nominal capital that a similar
depreciation over the entire list of pub
lic securities means is a labor beyond
the necessity of our argument; but it is
certainly not less than 250,000,000, and
is on its- - way to be twice that, for the
end of the decline is not yet in sight, is
indeed but beginning. As the months
roll by the loss is certain to increase at
accelerated speed, and with each step
in tne decline tne embarrassment of
our credit market increases."

No reader, we suppose, ever stops to
examine the foundations of our mar--
velous system of credit, to ask himself
when he pays away a check what the
amount written upon lt'is composed of.
He regards it as so many sovereigns.
You draw a check for 100, and it is
to all practical purposes, as long as
honored, a check of 100 sovereigns. As
a matter of fact, however, it is only so
much banking credit that is thus
transferred from one banker's ledger
to another, and if the component ele
ments of this sum were, to say, chem
ically analyzed, it would be found to
consist of minute portions of an almost
endless variety of securities. Along
with a bundle of consols and perhaps
.Northwestern railway stock or "little
Chathams" traces might be found of
Le . Roi shares, "Associateds," "Char- -

tereds," Band mines, Goldfields, Mata- -
beles, Ashantis, Lipton's Salt Unions,
Ivanhoes, a list that might be indefi
nitely extended. In other words, banks
in the course of their business have
given customers credit more or less
well secured upon every description of
stock or share dealt in on the public
market.

The credit thus created is called
"money," and passes from hand to
hand through checks and other instru
ments of transfer from banker to
banker as money. So long as the bor
rowers of this credit, at whose instance
it has been originated by the banker,
are able to pay interest charged against I

their loans, and to make good the mar- -
gins upon the securities pledged, all
goes well; but when the day comes that
finds them unable to do either the one
or the other, then the banker has to
face a loss, and in proportion to the
loss the amount of bank-create- d credit
circulating in the market is diminished.

An elaborate essay might be written
in illustration of the statement con
tained in these few sentences, but it is
unnecessary just yet. Our immediate
object is to point out that the shrinl- -
age in the market price not alone of
the miners and bubble industrial or
other trading companies whose names
we have cited is having a direct influ
ence m curtailing resources of our
banking institutions as a whole. As
sume, for the sake of argument, that
the total depreciation has reached

300,000,000, and it follows inevitably
that no small portion of this has nro-- 1
duced an unfavorable effect upon bank- -
ing resources. If consols have depre- - I

ciated upwards of 50,000,000, from the I

highest price of last year, aire upwards I

of 26,000,000 since the 1st of July last, I

it follows that whatever amount of I

consols has been utilized for creating I

credit is to the extent of this depre-- 1

ciation less efficient than it was. When I

consols were at 111 a borrower could I

obtain perhaps credit to the extent of
105 upon each 100 nominal of the I

stock lodged. Now that they are down I

at par he cannot get mere than 95 ad- - I

vaneed from his banker. It results I

that in this and similar examples the I

resources of banks are being curtailed, I

and with them the money of the mar- -
ket that banks create. From this
source arises no small portion of the J

hardupness now felt m our money
market. Bankers have less "money"
to lend in consequence of the deprecia
tion of fie securities utilized with them
to create credit, and in proportion as
their, means decrease through falling
prices do the difficulties of the market 1
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