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Failure of the Lawrence Bank
Leads to a Big Iron
Works Suspension.

PRESIDENT YOUNG'S PLEA.

begn. Whether we will sucesed in ar
ranging matters I canunet say.
His Own Indiscretion.

“The troubls arose from my own indis-
eretion. It is just e if you borrowed
£10,000 from me and could not repay, sud
I Jent jom more and more from time to
time, in hope that you wovld recover.
You fail, sod my money is gone. You see
my condition; and I think vou will allow
that I am entitled to some commiseration,
as one of the chief sufferers.”

The sasistant eashier, Mr. George A.
Moke, ssid that depositors would come out

3 o'clock, he has not been seen by say one.

Aisit aftor visit paid to his heme on
Charlotte sireet, Lawrenceville, failed to
develop his wheresbouts, Finally at 1:30
o'clock § DIsPATOH representative, who
bad driven out from the city to the house,
suooesded in attracting the stiention of Mrs.
Hoerr, who raised a second-story window
sod inquired in & soft and pleasing voice
what the business of the visitor was.

““Has your busband refurned home yet?"”

“No, sir. He has not been home sinee
yesterdsy morning, when he went to the
back. He has not sent mo any word. I

whole existence of Long & Co. the fim's
name had been synonymous with all that
was gilt-edged, and many people were un-
able to understand say difficulties when the
iron market was so firm, prices ruling fair
and demand right up to the gutput of every
concern in Western Pennsylyania, Labor
matiers were also qulet, and the general
verdiot was that thematter was inexplicable.
Generally Sacoemafol.

know that Long & Co. operate 8 large rolls
ing mill on First avenue, near the Pan-
handle eressing. A portion of the mill was

One of those seen zaid: *I suppose you | g

I ) giving a -nﬂni..

r.__.
It fh slaimed that £6,000 or $7,000 of cash
posily were yesterday by the bank.

w WINTER 60T EXCITED,
AWm-ﬂl Director Who

DEEP IN DISGRACE.
The Heads of Beveral Wealthy Phila-
delphians Bowed to the Dust.

ARREST OF CHARLES B, WIGTON,

Charged With Obtaining $6,000 on & Re-
Issued and Once Paid Nota.

THE DREXELS PROSECUTING THE OASE,

; . bank . ———
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Lawrenes, doing its clearing business
through thé Union National). The checks
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President of the Lawrence Bank, W. W,
Young, though some of the direetors and
other officials persisted in asserting their
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Young, President of the bank, and are
on bonde, or promissory notes, to the amonnt
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October 28, payable in 30 days, and another
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members of the firm of Long & Co.are T,
D. Long, E. L. Maxwell and D. L. Browne.
The President Explaios.

The residence of President Young was
visited lsst night. He was found in com-
paoy with & number of people whose pames
be refused to give, stating that they were
friends who had come to offer assistance.
Mr. Young was much agitated, and for a
time resented guestioning, stating that he
was  cnlitled to some  considera-
tion and ocommiseration, a5 the
strain on him bad teen  terrible
for a long time past, and he must be allowed
some sleep, or he would brake down. By
dint of persistent quertioning, and explana-
tion that the gravity of the sitoation was
such that depositors cught to be aequainted
with the state of affuirs, be finally consented

1o answer some questions as follows: . # see all countries republics. He was sorry .4 Republi Thie |
e said that the baok haa been forced to | " Vo0t they referred to tho late election of | 8s¥ing 0.  Neither can T under-| Henry Allborn, & director of the bank, | that any of his friends felt that thair posi- o g Sk O i oo
directors, st which time 5 rosy sistement | stand why he placed us under such | wes confident that they would reopen. He | tion was such they could nok i : a1 .

suspend on aocount of the ran on it, which
bad been kept up until it was impossible

looger to satisfly demands,
They Refosed Deposita

He said between 86,000 and $7,000 in de. | Jiability, $160,000, wonld give nssets in ad. L. Hoffman, the proprietor of s barber | not where the republican s waa
posits had been refused yesterdsy, Further, | 011108 to deposits of $210,000. o o m":::af ‘h““"""x:g ouly | jhop undernesth the bank, snd who | raised. If this great change had been ace
Mr. Keatiea's Opioien. be $990,000, note was for §100,000, and | by been connmected with the baok for 18 [ complished in Brasil without bloodshed

be ssid he had not been interesied in any
Lead Trust, and that the bank hed not lest

i & Co. check & the other
thersby. m’:’ ;:"h' f," ‘:"‘:’ :“’ boen | oivent, stating that thers were very few | fess judgment at sll.” ot cog (W etnastny 4. tbs bank, but that | eraments ? w 'fub’m here not as
cashed after auk’s checks Lad beea | jpgtitations in the country that could stand The Outslde Effoct, last W IML‘* turned the check | Ministers to the United States, and why |,

thrown out by the Clearing House, but said
that i was dome without premeditation,
Baid be:

“1 bave put all my money into the bank
to save it; all my properiy, and mopey ad-
vanoed by my friends in hopes of saving it;
and the geotiemen io the room I hawve left
are friends who have come to offer assist-
suce. Long & Co.'s failure had something
to do with it, but not materially so. There

thing appeared all right so far as
he could Jearn from appearances and was
paid 840 interest, so he coneluded to sllow
his cash to remain, he might have
gotten it. Mr. Hilger has had rough sled-
ding this year, but he not appear to be
cast down by the last and was asoheer-
ful as usual.

Lots of Depositore Affected.

An avalanche of names of unfortunates
was picked up within less than a square,
and they were largely of people who can ill
afford their loss, if it be one, as there ap-
pears to be too much eaunse to doubt,

James Ward had §2,000 on deposit; John
Fay, $5,000; Michuel Flannigan, §15,000;
Wainwright's Brewing Company §40,000 of

deposit. The members of the family make
large wages.
Senntor Upperman Drew Om.
Senstor Upperman seemed to think the

on depoeit some time ago, but he stated that
he bad withdrawn it and invested in
traction railway stock. He, oo, thought
the bank all right, He had been informed
that the First National Baak had been
made soguainted with the state of affairs,
snd had put up $300,000 to tidethe flonnder-
ing bank over the shoals, but Senator
Uppermsn said the above statement bad not
been made by » reliable person.
Rumors About Bteel Princes.

It was said that Carnegie, Phipps & Co.
hnd made their usual weekly deposit of
£50,000 or §60,000 for pavment of hands, but
this was subsequently denied, nnd another
slatement substituted that of late they had
been depositing in down-town banks,

The Kopightsof the Mystic Chain had
$2,000 on deposit.

Senator Upperman snd Robert Warren
were disoussing the sitnation, and &s s
foundsiion for the belief that the bank was

was made. A dividend of 3 per cent on the
earnings of the last six months wasdeclared,
and the statement showed & surplus of
$50,000. This, added to the double stock

Mr. A. ¥. Kenting and other financiers
were of the opinion that the bank must be

such & strain as had been put onm the Law-
rence Bank during the lest month, but it is
o sorrowful duty to add that the President,
who is supposed toknow, does not share in
the sanguine hopes of some of his friends.

I: was & noticesble fact -that surprise
played no smsll part among the Lawrence-
ville residents in their discussion of the sit-
nstion.

WRERE 18 CASHIER HOERE?

was seen at his home on Forbes strest by a
DispPATCH reporter early this morning, snd
in a brief interview put an entirely different
color to the bank failure, saying it had
ruined bim, and not viee versa,

“S8o Mr. Young says onr firm has been
partly responsible for the Lawrence Bauk's
failure, does he?” said Mr. Long, after hay-
ing been informed of what the bank Presi-
dent and others had told earlier in the even.
ing.

"'Thll is about right,"” replied the re-
porter, g

On the ther Fool.
““Well,"” continued Mr. Long, “instead

Ruoio In Any Event,
*“What eftect will Mr. Young’s action
have on the future of your firm 7"
“It will ruin us, in any event, Even if

the bank's bad condition galned circula-
tion, & few weeks ago, I went to Mr, Young
and nttempted to have the cote lifted. He
prevailed upon me to let it alome, assuring
me that the bank was all right and that I
need not be alarmed.”

Hurd to Toll of the Ouicome.

“How about your financial condition?
Will you be able to meat all liabilties?”

“T think our assets will cover our lisbili-
ties; but I cannot tell, as it is not my bum-
ness to attend the financial end of our
mill.”

“What have you to say in answer to Mr,

Young's sllegation that your firm is partly | the d

to blame for the bank failore 7"
Utterly Nonplossed.
“ T don't care to say anything. I cannot
understand Mr. Young's motive for

an embarrassment without lefting us
know, I knetw nothing about the
note having been entered until Jate to-night.
There must be some mistake, however,

the bonds would make it good for donble
that amount, or $200,000. We did not con-

Beveral lron men were sesn at the eity
clubs and elsewhere, and although with re-
markable unanimity f{bey declined to
allow the use of their names, they
were of the opinion that the probable
inability of Long-& Co. to meet their finar-
cinl engsgements, as indicated by the eon-
fession of judgment to the extent of $300,-
000 in favor of the Lawrence Bank, wonld

bank. He was o depositor, and made a de-

of Peun avenue, have been heavy deposit-
ore. At preseat they have less than $2,000
on deposit. Joba MeDonald, a member of
the firm, stated last might that he thought
,ﬂwibui would pull through all right,

ass

by the depositorn. When the bank ¢an
realize on some of their assets, and gof in
some of the monsy thev have loaned out,
Mr. MeDonald thinks they will be able to
resume business again.

Anether Heavy Depositor,

It is understood that Seamsn, Sleeth &
Black, of the Pheenix Roll Works, sre also
heavy depositors. A eall was made at Mr,
Seaman’s home on Forty-fourth street, but
he was away. Mrs, Beaman stated that she

The Lawrenceville Assembly of Con-
ductors and Gripmen have $2,600 in the
bank. A conductor on the Butler sirest
line stated last night that it had been the

the depositors—in fact, more than half of
them—were of this class, who had deposits
ranging in amounts from §100 up to §1,000.
One laborer st Z. Wainwright & Co."s
brewery had $900 in the bank.

Every Ceat Invelved.

Several laborers in that section of the city
are reported to have every cent they own in
the bank, and many homes were darkened
by the announcement of the state of affairs.
The trouble of the institntion was the sub-

ect of conversation in all quarters. The
ndustrial people gathered in small crowds
on the street corners and discussed the
situntion. Wherever two or three of them
met, the almost universal question was
“How much do you lose?"’ even before
much thonght was given lo the other side of
e disenrsion, '“Will you lose anyihing?"’

BOME BTREET GOSSIP,

Losers nod Locky Ones—President Yonng's
Preperty Sold.

eaid that the run bhad been severe onm ac-
ecount of the recent rumors, but he had no
fears, He hasa large deposit in the bank
himself.
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away, 5
D. 0. Ki , of the firm of Alex Black
& Co. mui merchants, stated that they
bank, but had had no
ited the "illtnd;l to monhthz:
mon
e ’, When he -

the tronble to the interest.
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Segie. Phiprs
for §0, % ﬂ:.- been formall

hands.of Long & Co.,
able to recover. The
said, 15 fully worth the amount of
judgments if otherwise unencumbered.

SOMETHING ABOUT THE PLANT.

Long & Co. Employ $250,000 and Three
Hundred and Fifty Men,

The Vulean Forge and Iron Works, of

which Long & Co. are proprietors, comprise

PAN-AMERICAN TROUBLE.

Delegnte Honderson Offers n Resolotion

Congress welcome the
United States of Brazil into the sisterhood of
Asrerican Bepublics,
. Delegate Hortado, of Colombis, ssid that
is might be constroed as s recognition of
new Government, and it was not proper
for the delegates to do this in the absence of
instructions from their own Governments,
and especially as there was po official notice
of the change. Thereiore, he moved shat
& m:og:ltion b; “l:iwli'i Dnlumtu c.m!) il-
03 vador) an n ruguay) sup-
Senor Hortado's mo&un. Dﬁm
mero and Carnegie seconded the motion
wo table, as it was s that the resolu-
tion conld not be adopted unanimously. '
Delegate Henderson suid that he was
sorry to place any of the representatives of
other governments in an awkward posi
butso far as he was eoncerned, he sho

or England or other mouarchy
had adopted republican institutions. Con-
tinuing, Mr. Henderson said that to him
all places were proper and af all times con-
venient for the enunciation of his desire to

ﬂ:e the resolution wnsnimous approval,
understood the Brazilinn people wished
unavimously for 8 republican form of gov-
ernment, and having created a republie the
conference should weloome them. He cared

representatives were here, wh wait
for the announcement that the republic had

should they delay giving encourngement to
:}ill t,l;!'Ol': onhilﬁhk ended forever
of monare vernment on
American soil. &
After o prolonged debate a vote was taken
upon ths motion to table General Hender-

son's M‘l’lﬁu, and .:td ng
Ilﬂm anezuel m. d
the negative. s

Time Anked by the Klosly Beys.
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NOT GEITING ALL THE BARTH.
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