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PROFESSIONAL DIRECTORY.

DR. S.
New Dental Rooms,

No. 15, West Frederick Street,
marlfriy Staunton, Va.
_I7*JI. A. HCIWOS,
W ATTORNEY-AT-LAW,

Staunton. Virginia,
Will practice in the Courts of Augusta and ad-
toining counties.

Office?ln front of the Court-house. sel2-tf
I. R. TUCKER, H. ST. GEO. TUCKER,

Lexington,Va. Staunton, Va.TICKER * TICKER,
ATTORNEYS-AT-LAW,

Staunton, Va..,
Will practice in the Courts or Augusta and the
adjoining counties. Also in the Court of Ap-
peals of Virginia,and will attend regularly the
Circuit Courts of Rockbridge. au22-tf
UO. L. PARRISH, WM. B. MCCHESXEV,

Covington, Va. Staunton, Va.
P-HKIS-I A Met HESNEY,

ATTORNEYS-AT-LAW.
STAUNTON, VA.

Will practice in all Courts holden in Augusta
county. \
' ft _

Prompt attention given to collections.
«g)L, Office on Augusta Street, opposite Court-

?_________
N. K. TItOUT. W. E. CKAIG.

TBOIT A (IMIC,
ATTORNEYS-AT-LAW

STAUNTON,VA.
;We have entered into Partnership as

Lawyers, occupying the old Offices of theSenior
member. The Juniormember will aid in con-
ducting the old business.

_uy Particular attention given to collections.
leis-tfjeii_-Li

31. WJ,."~«I£EE. 51. D.,
. PHYSICIAN AND SURGEON,

Staunton, Va.,
Rc-spfctfully tenders his professional services to
the public,and may be consulted at his officeat
all hears. .

£_f Special attention given to Surgery.
Office?ln his new building on Frederick

st., between Augusta and Water streets.
feb 4?ly
n. X, MATHEWS. ALEX. F. MATHEWS.

MATHEWS * -TATMEWS,
_ .TTOR SIEYS-AT-LAW,

Lf.wisburo. West Va.,
practice regularly in the Courts of Greenbrier,
Monroe, Pocahontas and Nicholas counties, W.
Va., the Court of Appeals, aud the Federal
Courts for the District of W. Va.

intention paid to Collections
nd to special cases anywhere in their State,
may 17?ly

GEORGE M. HAKBISOS,
ATTORNEY-AT-LAW,

Staunton, Va.,
vt\\l practice In all the Courts holden in Au-
ffttnta county, aud in the Circuit Courts of theadjoiningcounties.

*3-Strict attention given to the collection of
Claims. ?

OwTttm? East or Court-house, over Clerk's of-
lice of Court of Appeals. oc 31?tf
rt _It»3liS »». HANSON.1 ATTORNEY-AT-LAW,

STAUNTON, VA.
otters his professional services in the Countyand Circuit Courts of Augusta,and in the Hus-
'.liigs Court and the Court of Appeals held in
Staunton. Will also prosecute claims else-
where through legal correspondents in this and
other States. may 30?Iv.
SfEASK W. WHITE,i.i. ATTORNEY AT-LAW,

Staunton, Va.,
.vill practice in the Courts of Augusta, Rock-
inghamand Highland.

Refers, by permission, to the l_aw Faculty ofIhe University of Virginia.
Office on Court-house Alley. feb 6?ly.

PKESTON A ItAYLOR.
ATTORNE Y-AT-LAW,

And Solicitor in Chancery, STAUNTON, VA.,
practices In all the Courts of Augusta .-md ad-
joining counties.

Office?The same formerly occupied by his
father, Col. Geo. Baylor, deed, on Augusta St.,
opposite the Court-house. no 21

YV ATTuRNEY-AT-LAW,
Wai.m Springs, Va.

Courts?Alleghany, Bath aiid Highland, Va.,
iid Pocahontas, West Virginia.
.air-Special attention given to collection of

claims and proceeds promptly accounted for.dec23?tf

D». JAKES JOHNSTON,
DENTIST,

Main Sxrekt, Staunton, Va.
Office:?Over Turner & Barman's Grocery

Store.
______

dec 21?tf
T, C. ELDEtt. WM. J. NELSON.

EI. DDK A SKXJWS.
ATTO m*ioys-a.t-._a w,

and Real Estate Agents,
mays Staunton, Va.

TOBACCO ASD CIGARS.
9?o?o

r\ bam this.

For sale ft the old Tobacco stand, Corner
Main and Augusta Streets, formerly occupied
by Armentrout,a large and carefully selected

.Stock of
CHEWING AND SMOKING TOBACCOS,

__t Old Prices.
Notwithstandingthe increase of the prices of

all Tobaeoo*In consequent ofthe addition
al Revenue Tax, yet at this old stand you can

buy at the same low figures as heretofore.
Nineteen different kinds and styles open at

Retail.
Tobacco at (JOe. per pound.
Tobacco " 750. " "

Tobacco " XOe. " "

Tobacco ?? We. "

Tobacco " SI.10 " "

Tobacco " l.'__.ic. M "

Tobacco " l.lttc. " "

Tobacco " 1.40c. " "

Tobacco " 15c. per plug, old and sound.
Tobacco " Sta. "

Tobacco " 25c. " "

In addition to the above, I keep a large stock
of all grades of Smoking Tobaccos, from 50c.
per pound to $2.00per pound, and 70,000 Cigars
of my own manufacture, from $18 to $80 per
thousand.

Don't forget the place. When you come to
town give me a call, and you will see that I can
supplyyou with anythingpertaining to the To-
bacco trade at the very lowest prices.

Respectfully,
mar23? CHAS. E. HAINES.

NEW"STORE!
NEW FIRM I

No. 5, Main St., Staunton, Va.All ye lovers of Good Tooacco, call at theabove place where will be found a No. 1stock ofchoice brands of
< In-«iiir nnd Smoking Tobacco,which we oiler low for CASH. Also a line lot

of Cigars, Pipes, Stems, Cigarettes, and every-
thing to be found in a tirst-class Store. Prom-ising strict attention to business and the worth
of your money in good Tobacco, we hope to
merit a share of the publicpatronage.

Call and see for yourselves. Remember No.5, opposite Tyree's Drug Store.
_?"._lr2!,::_m_ . GEO. ISI. FIFER A Co.

rpOBAUCO AND SEGARS.
Having purchased the Tobacco establishmentof Messrs.CooliranA Walker, and havingadd-ed thereto a lull line of goods laid ivon favora-ble terms, lam enabled to o_rer inducements todealers. My stock consists of all the variousgrades of
OBACCO and SEGARS, SMOKING TOBAC-CO, PIPES, SNUFF, ?

and all articles kept inaregular Tobacco house.ThoseIn want ofanythingin myline ofbusinesswill please call and examine my stock.C. T. Cochran remfii us with me, so that I havethe advantage of his long experience in con-ducting the business.
febM-i-

_
M. A. BRIGHT.

FOR GOOD CIGAR,
Go lo TYREE'S DRUG STORE,Main Street.

rp\7"RTj.T7. KEEPS THE BEST_L X J_J_Hi ii CENT CIGAR
in thecity feb2o

SCOTCH SNUFF.? For sale at Factory
prices, freight added.

feblG-tf , M. A. BRIGHT.
Boo__.~

KETBOOKS!
Just received at

OLIVIER'S BOOK-STORE,
CORNER MAIN AND STREETS.

Anne Warwick, by G. M. Craik, paper, 50c.
The Sun Maid, by author ofArtist " 50c.
Weavers and Weft, by Miss.Bradden " 2Gc.
From Dreams to Waking, by Lynn

Linton, .

" 25e.
Shadows on the Snow, byFarjion, " 85c.
The Duchess ofRosemary Lane, do. " 75c.
Iseutle, by author of Vera, .

" 50c.The Shadow of the Sword, byRobert
Buchanan, "?**?

Macamey's Life and Letters, cloth, 51.75Every Day Reasoning or the Science of Induc-
tive Logic, by Rev. Geo. P. Hays, D. D.,

cloth, $1.50
£ h(Lr'}tal Secret, by Mrs. Souttiworth, " $1.75
K. h. k. Sketch-*, Humorous and Di-dactic by .las. Melville Beard, '' $1.50
-.otesonDueisaii-Duelling,by Sabine.
\XfAI*I* I*Al»aElt_si!
tLt _-,_,

WALL, PAPERS!!
St..p. ?£.. vo

?

Kprlns stock - Entirely new
_*_»

Call aud "amine atIcb2o OLIVIER'S BOOK STORE.

BALTIMORE ADYERTISEME-.TS.
9 0 0

j.cchadwick's sO_i.il ?.
IMPROVED OILCAN: S h}jg£!' S£

PAT. MAY 16.1876 % Sh""-! -'-

MANUFACTURED BY §<
_

H 0 C P
JAYLOR.CHADWICK & CO. a 1 5 _%

BALT.O. ,
. Lj- k'r*. ???? S Trt jj7.

Highest Award at the Centennial.
Diploma of Honor and Medal of Merit, for

Grand, Upright and Square
PIANOS.

The principal points of superiority in the
STIEFF Pianos are brilliant singing quality
of tone, with great power?evenness of touch
throughout the entire scale, faultless action,
unsurpassed durability,and unexcelled work-
manship.

A large variety of Second-hand Pianos,
of all makers, constantly in store, and ranging

in prices from $73 to S-'iOO.
We are also Sole Agents for the Southern

States of the
'MATCHLESS" BUBDETT OKC-AXS,

TS«e best now made.
A full supplyol every styleconstantly in store,

and sold on the most liberal terms.
For Terms and Illustrated Cataloguesof Pianos

and Organs, address
CHAK Ttr. HT-. __tj--F, _s*.

No. 9, North Liberty Srreot,
je3-tf Baltimore. Md.

ISIG.

CII--.S. SIMON _fe HO-VS,

?ill -V. Howard Street, Baltimore, Md.,

151POUTERS AND DEALERS IN

Foi'eijjii :ni(i Domestic

DRY GOODS,
would call especialattention to their extensive

stock of
DRESS GOODS, LINEN' and COTTON GOODS,

EMBROIDERIES, LACKS. GOODS for
MEN'S and UO\s' YV'EAU,COR-

SKI'S. LADIES' READY-
MADE UNDERWEAR,

<£c, <tc.
#ff- SAMPLES SENT FREE! _a

Also lo ih'-ir Di-css-Making Department.
Cloaks, Dresses, ic., made to order, promptly,

in a superior manner.aiid in the latest stylo, at
moderate rates. Orders solicited. Rules for
sclf-nieiiMirciiu-i.t, and sample of materials,
with estimate of cost, sent upon application.

All orders amounting lo $_l> or over, will be
sent free o! freight, charges by Express, but par-
ties whose orders are not, accompanied by the
monoy, and he-ving their Goods sent C. O. D..must pay tor return ofthe money. feb_7-l v
T\B. OLIVE,

SS NORTH LIBERTY STREET,
BALTIMORE, MD.

The Oldest Established Chronic Disease Physician
in the South.

A regularly educated uiui legally qualified
physician has twenty years' experience in the
special treatment ofall CHRONIC DISEASES,
DEBILITY and IMPOTENOY, the result of
abuses, excesses or other causes, and which
produce some of the followingresults: Nerv-
ousness, Weakness, Debility. Dimness of Snrht,
Pimples on the-"ace, Physical Decay, Aversion
itoSociety, Confusion or [dens, etc., RENDER-
ING MARRIAGE IMPROPER OR UNHAP-
PY, arc permanently cured. Pamphletsofsix-
teen pages free at office, enabling persons ata
dist. nice to state their case, with aview to treat-
ment, by mall or express. Medicines effective,
but harmless. All taints ofthe blood radically
cured. Cali or write, no matter who failed. ?
The opinion of Dr. O. costs nothing. Send two
stamps for pamphlet and reply. Hours from 9
A. M. to IP. ______ and 6to 9 P.M. Snn.lnvs. 2to
*B. M. nov2B-ly.*

PAINTS. j

Fkepabeo fob Immediate Use.
307 ______ STREET, NEW YORK.

From the thousands ofpurchasers ofour PRE-
PARED PAINTS, we liuve yet to hear the first
Complaint. The reason is apparent. Our paints
havestoodthe test of years,wliereall olherpaints
havefailediiidurability. Their covering capaci-
ty, being greater than any other paint, presents
a practical item of economy. Our paints are
guaranteed In every particular,?the consumer
assuming no risk whatever, as we will re-paiiU
any building on which our paints do not pfov.
satisfactory; allowinga choice ofEnglish B. B.
White lead, or any otlier paint in use.

I'OB SALE BY
G. W. MAY A CO.,

apr2l-3m Staunton. Va.

MIXED PAINTS, in Hand 1 gal-
lon buckets, at W. It. TYREE'S

Drug Store, Main St.

~TAILORINtST
J .A.. LEONARD,

. CUTTER AND TAILOR,
Opposite J. It': Alby «S Co.'s Clothing House,

New Street, Staunton*, Va,,
ofi'ers his services to the public.and is prepared
to guarantet/a perfect lit In all cases.

(9U All Work Warranted. _»

He was formerly Cutter at the Merchant Tail-
oring establishment of Nicol's, 143Bowery and
111 Nassau St., New York. mayl-ten

TAILORING! TAILORING !!?The co-
partnership heretofore existing between

Graves &Sprinkle has been mutuallydissolved
and the business will hereaftar be conducted
Dy P. B. Graves.

He lias reduced his prices for cash, and will
do all kinds of work pertaining to the Tailor-
ingbusiness, in the very host manner, and at
figures so low that no one will fail to bo satis-
fled. He has removed his shop to Court-
House AUey.and invites all his friends and the
public generally to give him a call.

nov3o P. B. GRAVES.
_\u25ba_«__ SPI-INKEE,
_> FASHIONABLE TAILORS.
New St., next door toMrs. Soberer s Millinery

Store, and 3 doors from Loch's Corner,
Staunton, Virginia.

Ail work in our line executed with rfeatness
and dispatch. Special attention paid to cut-
ting repairing and cleansing. aug S? tf
TOSEPB HAMMERS, \u25a0
FAHIIIONARIiI. TAILOR,
Shop in Bruce Building,next door to Glenn's

Store,
Augusta St., Staunton, Va.

O* All work done cheap for cash. decl4-ly_
I¥SUBASCE.

fT-HE TKIE r_____-f'OF
LIFE INSURANCE.THE VIRGINIA PROTECTION

Life Insurance Company
OF RICHMOND,

presents the greatest advantages ever offered
to the people of the Valley for "Ule insurance.?
Its plan Is mutual?pay foryour Insurance and
nothing more. It has, in Staunton and vicini-
ty, policies amounting to one hundred and
ninety-seven thousand live hundred dollars,

($107,500.)
Many of our best citizens and business men are
among its policy holders, and are not paying
half as much as they used to pay under the old
plan of insurance.
Call at No. 22, North Augusta Street,-
arid get a circular explaining the whole plan,
and Ifyou are in sound health leave your ap-
plication for a policy with

marl3-tf J. S. GILLIAM, Agent.

STOCK SALES.
\u2666-\u2666-*

CJIIORT HORN' CATTLE.? Two line Bull
O Calves, 9 months old, 3 or 4 Cows and Heif-
ers, also Berkshire Pigs, for sale at low prices.

A. M. BOWMAN,
mar B?tf Waynesboro'j Va.

GBOCERIES AND PRODUCE.

JOHN W. TODD,
GROCER

AND

COMMISSION MERCHANT,

STAUNTON, VA.

Constantlyon hand, a fu!l stock of

COFFEES.
SUGARS

TEAS,
SYRUPS,

SALT,
LEATHER,

TOBACCO
CANNED GOODS,

Ate, de.
*»- 1 want to buy and will pay the _t>

lli«il_e_-t Msirlret Prices

for deliverable in Staunton or on Railroad,

1000 BARRELS FLOUR,
10CO BUSHELS PRIME WHEAT,

500 BUSHELS CORN,
1000 BUSHELS OATS,

200 BUSHELS CLOVER SEED.
Bnletl Tlay antl

:Mii_-.o_r__i
SALE

Low for Cassli.
«S* All Goods Delivered Free.

JOHN V.'. TODD.
jan2-ly 26 N. Augusta Street.

C.A.RICHARDSON, WHOLESALE
AND

RETAIL

CASH
GROCER, STAUNTON;

VA.

/"< im>cekies: groceries: :

-V___\V STOIIE.
CHAS. C. W-_X-E__V-.
GROCER AND FROUUCE DEALER,At Jno. li. llogc's old stand, on Augusta Street.

Having r.-su i ed my old business, I would
respectfully announce to my friends and thepublic, that I will keep everything usually
found Lb a

CITY FAMILY GROCERY.
My Stock will lie select and complete, embra-cing in part, the following:

SUGARS, COFFEES, TEAS. MOLASSESLARD, BACON. SALT,LEATHER,
-iC? &C, &C,

Thanking my friends for their liberal patron-age when in business before, I will endeavor,with good goods at low prices, to give satisfac-tion, and by strict attention to business, tomerit a renewal of our old business relations.
*__r- All Goods delivered free of charge.
Cash paid for Country Produce or taken inexchange lor goods. jyii

J. S. GIL,I_IAM, K. T. LEI'TWICHJ(late with (late with
C. A' Richardson.) P. B. HogeA Bro.)

"ISJEW STOKE.
We have just opened a well-selected stock of

GROCERIES,
on Augusta St., bet. Main and Frederick,

STAUNTON, VA.
We intend to keep good Goods and sell themlow as possible. Call and see us.m35-g LEFTWICH.

CIOX F-BVffIoNEKIEBI CONEECTIOS-
i -BBIESII?A full line of

COHFECTIONEKIES,
consisting of Oranges and Lemons, Plain and
Fancy Candies, Canned and Fresh Fruits
Pickles, Mince Meat, Nuts, Ac. All to be sold
in any quantity at the

LOWEST CASH MATES, BY
_febls (_:. A RICHARDSON.

\u25a0\T_BW _______B___f«?JUST RECEIVED?A
lot of choice
Clippotl Hon _ii«sr,

unusually nice, in Half and Quarter Barrels.?Also a lew WE ITE Fisll. For sale by
marl.) BAKER'RROS.

GAKB ASS CRACKER I)EP6f.-__
large assortment of Cukes and Crackers,20 or more varieties always on hand, fresh ananice, and for sale at the lowest cash rates by

febl- C. A. RICHARDSON,

ORANGES AX!) LEMONS.? A fresh sup-
plyr. Iways on band, and sold at the low-est cash rate, by

______
c. A. RICHARDSON.

F" OR"CHOICE GROCERIES of aU .kinds
for the least money, call onftb!s C. A. RICHARDSON.

ALL GOODS delivered free _t«feSH»,
by C. A. RICHARDSON.

MILLISERY.
*VfEW F151..1 ! *~*"~«1
Mrs. I). A. SHEPHERIJ & CO.,
who are well and favorably known in this com-munity, is now receiving

Ne? Millinery Goods.At So. 7, New Street, Staunton, Ta.
Havinghad a long experiencein thebusiness,think they can suit the most fastidious tastes.They propose to sell cheapfor cash, and ask ashare of tltepublic patronage.
Orders from thecountrysolicited and prompt-

ly attended to
mar27-3m.

BEEPB. "_
TVQH- FORGET THAT TOUCAN GET

LA>*DItETII'B

GARDEN SEEDS,
AT TYREE'S DRUG STORE,Main Street.

LAXBKETHS GARDEN SEEl>? For
sale by W. R. TYREE,1 Druggist,

feb2o Main St., Staunton.
HA____t.y_.RE.

"TUST RECEIVING A LOT OP

Routt'slDonble Shovel Plows,
which I am offering at GREATLY REDUCEDPRICES.may22 A. _?. GILKESON.

DRUGS ASD MEDICI..ES.

VEGETINE
Strikes at the root of disease by purifying tbo
blood, restoring tbe liver andkidneys to bealtby
action, invigoratingtbe nervoussystem.

Vegetine
Is not a vile, nauseous compound, wbich simply
purges tbe bowels, bnt a safe, pleasant remedy
which is sure to purify tbe blood, and thereby
restore the health.

Vegetine
Is nowprescribed in cases of Scrofula and other
diseases of tbe blood, by many of tbe best phy-sicians, owing to its great success in curing all
diseases of this nature.

Vegetine
Does not deceive invalids into false hopes by
purging and creating a lictitions appetite, butassists nature in clearing and purifying thewhole system, leading the patient gradually toperfect health.

w Vegetine
Was looked upon as an experiment for sometime by some of our best physicians, but those
most incredulous in regard to its merit are nowits most ardent friends and supporters.

Vegetine
Says a Boston physician, "has no equal as a
blood purifier. Hearing of its many wonderful
cures, after all other remedies had failed, I vis-ited the laboratory and convinced myself of itsgenuine merit. It is prepared from barks, rootsand herbs, each of which is highly effective,and
they are compounded in such a manner as toproduce astonishingresults."

Vegetine
Is acknowledged and recommended by physi-
cians and apothecaries to be tbe best purifier
and cleanser of tbo blood yet discovered, and
thousands speak in its praise who have been
restored to health.

PHOOP.
WHAT IS NEEDED.

Bostos, Feb 13,1871.Mr. H. R. Stevexs :

Dear Sir?About oneyearsince I found myselfin a feeble condition from general debility.
VEGETINE was strongly recommended to me
by a friend who had beeu much benefited by its
use. I procured thearticle, and after using sev-
eral bottles, was restored to health and discon-
tinued its use. I feel quite confident that there
is no medicine superior to it for those complaints
for which it is especially prepared, and would
cheerfully recommend it to those who feel that
they need something to restore them to perfect
health. Respectfully yours,

U. L. PETTINGIIiL.
Firm ofS. M. rettingill & Co., 10State St., Boston.

tocIXXATI, Nov. 2G, 1872.
Mr. H. R. Stevens :

Dear Sir?The two bottles of VEGETINE fur-
nished me byyour agent, my wilo has used with
great benefit.

For a long time she lias been troubled withdizziness aud costiveness; these troubles arenow entirelyremoved by the use of VEGETINE.
Sho was also troubled with Dyspepsia and

General Debility, and has been greatly benefited.
THOS. GIL-tORE, 22914 Walnut street.

FEEL MYSELF A NEW MAN.
Natick, Mass., June 1,1872.

Mr. H. E. STEVEJfS :

Dear Sir?Through the advice and earnest per-
suasion of Itev. E. S. Best, of this place, I have
been taking VEGETIXE for Dyspepsia, of
which I havesuffered for years.
I have used only two bottles and already feel

myself a newman. Respectfully,
Dk. J. W. CARTER.

Eeport iron a Practical Chemist and
Apothecary.

Boston, Jan. 1,1874.
Dear Sir?This is to certify that I have sold at

retail IMI3 dozen (1832 bottles) of your VEGE-
TINE since April 12,1870, and can truly say that
It has given thebest satisfaction of any remedy
for the complaints forwhich it is recommended
that I ever sold. Scarcely a day passes without
some of mycustomers testifying to its merits on
themselves or their friends. I am perfectly cog-
nizant of several cases of Scrofulous Tumors
being cured by VEGETINE alone in this vicin-ity. Very respectfully yours,

Al OILMAN, 4CB Broadway.
To 11. It. Stevexs,Esq.

Prepared by H. R. STEVENS, Boston, Mass.
.VEOETINE IS SOLD BY ALL DRUGGISTS.
_\T ?\u25a0\u25a0 r> _\___ THE PILLS
TU" .'.'- --XtMtM9 -L.J--_.--_. PILLS
\u25a0f.TV,,- _, , . \u25a0 , PILLS

01 Advice, ___i
'J'Ul'.'S PILLS
TUTT'S .J*-*VT. ( TVULLY offered _y ILLLStvrr-t «'? il. '«' it. M.D tor maiiy p ILLS
t_itwI pb!s ' :*"11 e--"ator of Anatomy iUj_ TT tc
..... ?-.lli.- M.-IIC- :-. liege of Georgia. ?J,ts\u25a0.;,'.' Thirl, v ar.' experience in thef.ij'i'S
11 \u25a01 *>prnetlec of medicine, together with « LLS

TUTT'S 1ini.,.1, vi -ar ? .est of Tutt's Pills, PILLS
TUT."***!!- Hi" l'l.et: .1 ids of testimonials PILLS
Tf lis j-'iven 01" Hi, ,r efficacy, warrant mepiLLS
TU*'T'S in saying .".ar i.iev will positivelypiLLS
Tim- tare all ill .'-a-eMhat rer.ult froina,,, TTa
~;;.,.' | discs eil live.. They are not rcc- _i\ J,%
~,,..' if", "inniee.l, 1 \u25a0'..?; 'I tlic'ills that.afflict SJ'J'g1 l- I 1 & lininaniiv. li'il for Dvspeiisia. .laiiu- ? IjLS

''UTT'Siliee. e.eisti; ili? 11, Piles. Skill Dis- PiLLS
TUTT'S eases. Itilimi < oiic. Rheumatism.PILLS

. T_.'l"_"S Hfclpltatioa ~!' Hie Heart. Kidney PILLS
TL'ff'S All'eliiin . I 'iv.iileComplaints, Ac, piLLS
TCTT'S a*' oi" w'hi ;'h .*' ult from aderange- prri g
~.,-.,. .?!. men! <if ihe .i'.'eiMiomec'leine _

.. ,'i-i.,. '?>''?'' hruv.-:: \u25a0-, successful asrtJTrSTCi'T'.i \'!_<,-JTABl__fi LIVER PILLs
'I't'TT'S I'li.l.S. PILLS
TUI'T'S \u25a0 : PILLS
TUTT'S ! TlTl-.-i VILKS j PILLS
TUTT'S : CUHE Slt.'K HEADACHE. : PILLS
TUTT'S _... : PILLS
TUTT'S ! : PILLStutt's ; Terrs pixi.s ?? pills
TUTT'S I REQULRK T»i> CHANGE OF ! PILLS
TUTT'S i DIET. : PILLS
TUTT'S : \u25a0 PILLS
TUTT'S : : PILLS
TUTT'S i TI'TV*.. PILLS i PILLS
TCTT'S !M_l I'l'l.f.l.Y VEGETABLE.: PILLS
TUTT'.- ! : PILLS
TOTTS ; j PILLS
TUTT'S : Ts.Tl".'* PILI.S . PILLS
TUTT'S ; NEVEU GKli'E OK NAUSE- = PILLS
TUTT'S ': ATE. : PILLS
TUTT'S : PILLS
TUTT'S I : PILLS
TUTT'S : THE DEMAND FOX TUTT'S: PILLS
TUTT'S .TILLS is riot confined to tlilsj PILLS
TUTT'S -ciiiiiitrv, Inn extends toall parts: PILLS
TUTT'S -of tlie world. : PILLS
TUTT'S i : PILLS
TUTT'S ? : PILLS
TUTT'S . A CLEAR in'AD.elastic limbs,: PILLS
TUTT'S -cood digestion, sound Bleep,: PILLS
TUTT'S .buoyant spirits, fine appetite,- PILLS
TUTT'S iare some of the results of the- PILLS
TUTT'S .use of TUTT'S PILLS. : PILLS
TUTT'S : : PILLS
TUTT'S . : PILLS
TUTT'S : AS A FAMILY MEDICINE : PILLS
TUTT'S : TUTT'S PILLS AUE THE : PILLS
TUTT'S i BEST?PERFECTLY HARM- : PILLS
TUTT'S I LESS. : PILLS
TUTT'S : _ j PILLS
TUTT'S \u25a0: -

? PILLS
TUTT'S I SOLD EVERYWHERE. : PILLS
TUTT'S : PRICE, TWENTY-FIVE CTS. ? PILLS
TUTT'S : _..: PILLS
TUTT'S : : PILLS
TUTT'S : PRINCIPAL OFFIC E : PILLS
TUTT'S ? US XIIKRAY HTREET,

_
PILLS

TUTT'S : XKW YOKK. : PILLS
TUTT'S ? _

: PILLS

DR. TUTT'S
EXPECTORANT.

This ynrivaled preparation has per-
formed some of the most astonishing
cures that are recorded in the annals of
history. Patients suffering for yearsfrom
the various diseases of the Lungs, after
trying different remedies, spending thou-
sands of dollars in traveling and doctor-
ing, have, by the use of a few bottles,
entirely recovered their health.

"WON'T 00 TO FLORIDA."
New York, August 30,1873.

D R. TUTT:
Doar Sir:?When inAiken, last winter, I used your

Expectorant for my cough, andrealized more benefit
from itthananything I ever took. lam so well that
I will not go to Florida next winter as I intended.
Send mo one dozen bottles, by express, for soma
friends. iiraiD CUSHING,

123 West Thirty-first Street.

Boston, January 11,1874.
This oertiflC3 that I have recommended the useol

Dr. Tutt's Expectorant for diseases of the lungs
for the past two years, and to my knowledge many
bottles hare been v _ed by mypatients withthe hap-
piest results. In twoca3eswaoreitwasthoughtcon-
firmed consumptionhad taken plaoetheExpectorant
effected a oure. n. n. speaoue.m.d.

"We can notapeak too highly of Dr. Tutt'a Ex-
pectorant, and for thesake of suffering humanity
hope itmay beoomo more generally known."?CHßl3-
TIAN AnvoCATB.

Sold by _____; Price 81.00
TAKIGS AJil) aiEmcl-k'ES.

r>r. G. S. WALKER,
No. 105, Main Street.Under B. M. Clinedinst's Photograph

Gallery,
Keeps alwayson hand, a good assortment of
DItUGS, MEDICINES, 11YESTUEFS, LAMPS,

'TOILET ARTICLES, &c.,
*9- At reasonable prices. _a

carefully
compounded, giving theni personal and con-
stant attention. jan2

iTTAiCEinNTERNAUY, AND POSITIVBY. CUBES
RHEUMATISM, GOUT. NtURALGIA AND LUMBAGO.
SOLD BY DRUGGISTS EVERYWHERE. SEND FOR CIR-
UH__LPHEN3TINE

__. BENTLEY.
DRUGGISTS, WASHINGTON, D.C

Sold by all druggists in Staunton aug__:-ly

To the People of Augn _la County.
Fellow-Citizens:?lt was my wish,

at the close of the last session of the Gen-
eral Assembly, to makea public address
to you, at the Court-house, on some suit-
able occasion, for the three-foldpurpose
ofreturning to you, in person, my sin-
cere thanks for the many evidences of
confidence and kindness which I have
received at your hands; of explaining
what I bad aimed to do, as one of your
Delegates, for the last four years, in the
General Assembly; and of announcing
te you my determination to decline be-
ing a candidate for re-election. But, as
the condition of my health disabledme
from speafeingat the April or May terms
of our Court, and my engagements, as
Rector of the University of Va., will re-
quire me to be absentat the JuneCourt,
I have concludedto make my address to
you through the press.

Forty-one years ago I was first called
by your fathers, under very flattering
circumstances, to represent the county
of Augusta in the House of Delegates. I
was then an active young man, and was
chosen because of my known devotion
to the cause of internal improvement.

It is difficult for men of the present
generation to realize the conditiop of
things which existed in our county for-
ty years ago. Then the only mode of
transporting our agricultural produc-
tions to market was, by cumbrousandexpensive road-wagons, and the only
public vehicles for the conveyance of
passengers, from place to place, were the
old-fashioned stages.

The flour, whiskey, bacon, and other
products of the county were hauled,
either directly to Richmond or to Scotts-
ville, whence they were sent by the
JamesRiver Canal to Richmond. The
average load was from 12 to 15 barrels of
flour, and from a ton and a half to
two tons of merchandise. A trip toRichmond and back occupied about
two weeks, and to Scottsville, from fiveto eight days. ? The cost of hauling flour
to market, varied-with the condition of
the roads, from a dollar to a dollar and
a half, and other things in proportion.
The cost of getting the products of our
farms.to market was generally from 20
to 33$ per cent, of what they would bring
in market. Tbe hauling'was not only
slow and expensive, but it was attended
witii personal exposure of the wagoner,
and great injury- to the horse and wag-
ons. In the winter and early spring
the ro*da were almost, and sometimes
altogether, impassable. It often hap-
pened, therefore, that when tbe farmers
and their teams were at leisure, they
could not he employed in hauling their
produce to market, and when the roads
became passable, the lime for preparing
for spring crops was at hand.

The cor.s'.|ti-nee of this condition of
things was, thatall products of the farm
brought very low prices. I haveknown
flour sell in Staunton as low as §2.50 per
barrel, and it rarely brought more than
§4 or $5. Butter, poultry, eggs, &c,
brought but little more than one-half
the present prices. If a rise in prices
took place in Richmond or Baltimore,
we could not avail ourselves of it be-
cause we could not deliver our commod-
ities promptly ft market.

The return trade, in groceries and dry
goods, was burthened wilh similar diffi-
culties. Our merchants went to market
for good ..twice a year, generally about
the Ist of April and September, and their
goods were delivered at heavy cost for
freight and insurance, iv from three to
five weeks after they were purchased;
and the farmers who bought them were
obliged to pay all these high charges, in
the form of increased prices.

To give you some idea ofthe facilities
of traveling, wliich existed in those
days, I will refer to my own experience
in-retting from Staunton to Richmond
in December. 18315. I left my house in
Staunton in the stage, at 2 o'clock in the
morning, and after a laborious day's
travel, "walking \\p the mountain at
Rockfish Gap, and, afterwe got into the
red lands occasionally as-
sisting in ]_rizing the coach out of the
mud with fence rails, we arrived at
Charlottesvilleafter night. The second
day, we left Charlottesville at 2 o'clock
in the morning, and after a laborious
journey of fifteen hours, arrived at Wil-
mington in FJuvarma. The third day
we left Wilmington at 12 o'clock at
night, and arrived at Richmond an
hour or two after dark. According to
my best recollection, the stage fare was
11 or 12 dollars, and tlie cost of eight
meals and two nights' lodgings, at 50
cents each, was §5, making the aggre-
gate cost of the trip §16 or $17.

Other paits ofthe State labored under
still greater difficulties. Until 1839,
there was no passable wagon road from
Staunton to what is now Highland or
Pendleton counties. The tow linen,
maple sugar, bees-wax, deer-skins, and
dried fruit, which were then the princi-
pal marketable commodities of that
country, were lyocght to Staunton on
pack horses.

In many of the tobacco counties, the
condition of things was no better. Men
are now living, who remember when
the tobacco of many sections was packed
in tight hogsheads, into the ends of
which, spikes were driven, to which
shafts were attached, and they were
thus drawn or rather rolled by mules to
market.
It is not.Aherefore, a matter of sur-prise, that the peopleshould become im-

patient of"the intolerable evils and in-
conveniences under which they labored,
and seek relief from them by improved
aud cheapermeans oftransportationand
travel by turnpikes, canals, and rail-
roads.
I was personally cognizant of these

grievances, aud I was commissioned as
one of therepresentatives of Augusta,to
urge the Legislature to provide for the
construction of the desired improve-
ments. -It was known that we had no
money in the treasurytopay the cost of
constructing tblm, nor were the people'
in a condition to bear very heavy taxa-
tion. But they believed that the con-
struction of these works would increase
the value of their lands, and of the pro-
ducts of their farms, and thereby enable
them to pay the taxes necessary to meet
the interest on the money borrowed to
construct them.

In the session of 1836-7, Gen. Kenton
Harper was my colleague. We labored
earnestly but unsuccessfully, to get re-
lief for our people. In the sessions of
1537-8 and 1838-9, (Gen. Harper having
declined a re-election) Mr. Wm. Kin-
ney was my colleague. At an early day
in the session of 1838, I moved a refer-
enceof the general subject of improve-
ment to a committee,and I was selected
by that committee, to prepare a report
on the subject. I, accordingly, did pre-
pare a report, which will be found
among the documents of 1838. In that
report, I indicated almost all the great
lines ofimprovement which have since
been constructed. A long and able de-
bate ensued on the adoptionof that re-
port, but the general scheme was defeat-
ed by a small majority. Not disheart-
ened by defeat, Mr. Kinney and I
brought forward and succeeded in car-
rying as separateand independentmeas-
ures, the Valley McAam Road, fromWinchesterto Abingdon, and the Staun-
ton and Parkersburg road, through the
mountains, from Staunton to the Ohio

? River. The State paid the entire cost,
($250,000) of the latter road, and agreed
to subscribe three-fifths of the.stcck of
the Valley Turnpike.

We also having theDeaf
and Dumb Institution established at
Staunton ; and in obtaining liberal ap-
propriations for the enlargement of the
buildings and grounds of the Lunatic
Asylum, and adding to the comfort of
its inmates.

The aggregate cost of these works hasprobably exceeded a million of dollars.This money wasborrowedby theBoard

of Public Works, on a pledge of the
faith of the State, that she would pay
the interest semi-annually, and ulti-
matelyredeem the principal.

At this early day, Railroads had re-
cently been introduced, and our people
did not know much about them. The
first Railroad in America was a short
road built in Massachusetts about 1827.
The idea then prevailed, tbatit was im-
possible to overcomehigh grades with a
railway; and if a man, at that time; had
spoken of tunneling the Blue Ridge, he
would have beenregarded asa madman!?Jy degrees, however, the sentiment
in favor of Railroads strengthened, and
the knowledgeof their capacitiesfor tbe
transportationof freight and passenger!',
increased.

Within the next twenty years, the in-
ternal improvementfeeling in Virginia,
and especially in Augusta county, be-
came so strong that no man could have
been elected to the Legislature, who was
suspected of indifference to the cause.?
Nothing short of open and avowed ad-
vocacy of tlie system would satisfy the
public mind.

The following table taken from the
Report of the Auditor of Public Ac-
counts, made in 1866, will show the
amountexpendedprior to 1861,for vari-
ous classes of improvements :

For Railroads _, $1..,.->BJ,9-28 28
Canals and NavigationCompanies, 12,234,11« ffl)
Plank Road Companies 399,755 41
Turnpike Companies 2,371.009 10
Bridge Companies 101,471 ft'l
State Roads 1,825,828 83

Aggregate 4 J35,520,109 59
It wil! thus be seen that over thirty-

five millions and half of dollars, of
what now constitutes the public debt of
Virginia, was incurred in constructing
internal improvements in the State of
Virginia. These improvementsare still
in existence,and are, every day, minis-
tering to ourcomfort and profit. Every
time we ride on a Railroad or a Turn-
pike, we enjoy the benefit of this ex-penditure. And every barrel of flour,
or whiskey,?every pound of bacon, orbutter, or lard,?and every head of cat-tle, hogs, sheep, lambs, and calves, that
we send to market,by tne cars, furnishessubstantial evidence of the wisdom of
the outlay of this money in the form of
a reduction of from fifty to seventy per
cent, in the cost of transportation,and
reminds us of the fact that before we hail
Railroads neither calves, lambs, hr.y,
r.or many other articles, which are now
sources ofprofit could be shipped at all
If any man has any lingering doubt

as to tlie wisdom of making this large
expenditure for railways, &c, let him
bring the mailer to practical test, by
asking himself the question: "Would I
be willing to see s_ll these improvements
blotted out, and our people put back to
the condition they were in forty years
ago, if thereby we could be relieved of
the public debt?" I venture to affirm,
there is not a sensible man in Virginia,
who would give an affirmative answer
t > lh ! s questi n.

Let us pause for a moment to consider
whut tho-e improvements have done for
Virg nia, notwithstanding the ravages
ofa (< ur year* civil war. and the depres-
sion in business caused by eight years ofFederal mi rj'e.

They lave raised Richmond, from a
small town, of but little over thirty
thousand population, to a prosperous
city of over seventy-two thousandsouls,
whose wealth enables it to pay one-
ninth pa rt of all the taxes paid into
the State Treasury _

Tbey have converted Norfolk, from a
sleepy, and declining borough, by the
sea, toan active, enterprisingcity, which
is now the second cotton port ii) the U.S., and destined, at no distant day, to be
an emporium ofgeneral commerce, witb
the Western States, and with the outside
world. .

They have infused new life into Peters-
burg, Lynchburg, and Winchester, and
Harrisonburg, and dear old Fredericks-
burg, tbe Rip Van Winkle of Virginia
cities, under the magic influence of rail-
ways, i* awaking from her slumbers,
preparing for a new career.

They have raised Danville and Staun-
ton, from small JwMmrgiu towns of 2,000
population. t.» busy marts of industry,
witb f<iur times their former numbers!But, as you fellow-citizens, are morainterested In Htauntoiij your eountPtown, than in any other city, I beg your
attention to a few facts connected witb
her history.

In ISJIG. when I first went to the Leg-
islature, tbe population of Staunton was
very Utile over 2,000. Such a thing as a
grocery store was not to be found in her
limits. She had little or no trade. She
furnished no market for tbe products of
agriculture, beyond what was necessary
for the consumption of ber limited pop-
ulation. Two wagon loadsofflour would
have glutted the market, and often, in
looking up and down her principal
streets, not a vehicle of any description
could be seen!

How different is the condition of
things now ! Everythingis lite, activity
and bustle ! Our populationhas increas-
ed to near 8,000, and is steadily increas-
ing. Dry goods and grocery, and pro-
duce stores in abundance, are to be found
in all parts of the city, and it is often
difficult to thread your way through the
streets from the crowd ofvehicles which
obstruct them. A ready market is rais-
ed up, a3 it were, at the very doors of
our farmers, for everything they can
raise on theirfarms; and accommodating
merchants and mechanics are ready to
supply, on moderate terms all the wants
of the people from the country.

Two noble public charitable Institu-
tions which cause an annual expenditure
ofmrer §100,000, in ourcounty, adorn the
suburbs of our city, and four first class-
female schools, which draw to us every
year, threeorfour hundred youngladies,
from abroad crown our principal hills!

What is the source of all this prosper-
ity? I hesitate not to say, that it is, in
large measure, due to our railroads aud
turnpikes. The ready means of access
which we now have, to all parts of the
country, not only give facilities to trade
and manufactures, but they make Staun-
ton an eligible place for residence, and a
centre of female education. .Does any
one suppose that Staunton would have
been chosen as the best site for the
Lunatic Asylum, the Deaf and Dumb
Institution, and the Court of Ap-
peals or that the large female schools
which contribute so largely to its
prosperity would continue to prosper
if it were remote from lines of railway ?
Strike our railwaysout ofexistence, and
how long wouldour schools survive theirdestruction? Our public Institutions
might remain, but they, certainly, wouldnever be enlarged.

This historical review, naturally
brings me to the considerationofvarious
questions connected with the public
debt, and aa that is a subject which
concerns us all, and on which, I amsorry to find, that much ignorance pre-
vails, even among men of general intel-ligence, I propose, even at the hazard of
prolixity, to present to you, ia a plaincommon sense, business way, the moreimportant facts bearing on it.

At thefirst session of the Legislature,
after the close of the war, measureswere
taken, to ascertain the amount of the
public debt, which had been, incurred
prior to 1861, with a view to the adjust-
mentoftherelative liabilities of Virginia
and West Virginia. In response to a
call made by the House of Delegates, the
Auditor reported, that Ihe entire debt ofthe old State of Virginia on Ist of Janu-ary, 1807, wasPrincipal $30,928,894.50Interest 6,237,391.93
Aggregateof indebtedness,'§43,l66,2B6.43

This debt was contracted before thedivision ofthe State ofVirginia had beenmade, and, as has since been adjudgedby our Supreme Court of Appeals, inthe case of Higginbottom's Ex'or vs.

Commonwealth, 25th Oratt. 627, both
Virginia and West Virginia werebound
for the wholeof it. Tbe division of tbe
State into two States, could, in no wise
affect the rights of tbe creditors, though
it might affect their remedies. It was
like tbe dissolution of a partnership.?
Both partners remainedas firmly bound
for the debts ofthepartnership,after tbe
dissolution, as tbey had been before.

Having ascertained theamount of the
debt, and being unable to pay the inter-
est, the Legislature provided, as-every
railroad company,and every individual
debtor in the State provided, that new
bonds should be given forthe arrearages
of interest, which they were unable to
pay-

Being unwilling that the State of Vir-
ginia should continue jointly bound,
with West Virginia, for the whole debt,
the Legislature, provided bylaw,forthe
appointment of three Commissioners, to
ascertain and settle with West Virginia,
what proportion of the debt should be
assumed by West Virginia, and what

.proportion by Virginia. Three Com-
missioners, viz: Mr. John Janney, of
Loudoun, Mr. William Martin, of Hen-
ry, and myself, wereelectedby the Leg-
islature to make this settlement. The
State of WestVirginia, however,declin-
ed to appoint commissioners to meetand
confer with us, and thus the plan of
settlement failed. A subsequent effort
to effect a settlement by other Commis-sioners, was made, but it also failed.

In 1871, tbeLegislature being still un-
willing that Virginia should remain
bound forthe wholedebtofthe old State,
determined, if possible, to sever the
liabilities of the two States. This of
course, could not be done, except with
tho consent of the holders of the bonds
of the old State. It was, therefore, de-
termined to make an effort to secure
their consent, by offeringto them terms,
which it was hopedwould prove accept-
able. This led to the passage of what is
commonly known as the Funding Bill.

I do not feel called on to express auy
opinion in regard to the merits or de-
merits of tbat bill, because I was not a
member of the Legislature which passed
it. But I will say that I have generally
found that those who weremost clamor-
ous in denouncing it, were most ignorant
of its objects, its principles and its pro-
visions. No one contends that bill was
perfect. It, doubtless, was defective in
some particulars. And it ft altogether
probable that if our Legislators had for-
gotten that they repesented proud spirit-
ed Virginians, and had humbled them-
selves before her creditors, and with
bowed heads and bated breath, appealed
to their charity, more favorable terms
might have been obtained.

The theory of that bill was this: At
the time of its passage, the debt, by the
accumulation of interest, amounted, in
round numbers, to forty-five millions ofdollars. For the whole of this amount,
as I have already stated, and as our court
of appeals has decided the State of Vir-
ginia was bound, jointly and severally
with the State of West Virginia. A
large j.art of this debt was then due,and tbe bonds for the residue, were
rapidly approaching maturity. This
condition of things presented a knotty
problem for solution. Virginia might
have assumed the whole debt, and
brought suit against West Virginia in
the Supreme Court ofthe United States,
(which is, by the constitution clothed
with jurisdiction in suits brought by one
State-against another) to recover her
fair proportion of the debt. But this
was a tedious, expensive, and disagree-able proceeding. Hence the Legislature
declined to adopt it, and in lieu of it, deternihied to submit aproposition to thecreditors, which, it was hoped, would
lead to a more prompt and satisfactory
adjustment.

The whole debt, as I have already
stated, whs forty live millions ofdollars.
In the formation of the State of West
Virginia, the old Stat-* of Virginia wasdeprived of about one-third of her terri-
tory,?one third ofherpopulation,?and
one-thirdof her taxable values. Assum-
ing either or all of these elements, com-
bined, as the bails of apportionment, it
was considered by the Legislature, that
the fair share of tbe old debt, which
West Virginia should assume, was, one-
third : and that Virginia should become
responsiblefor the reiuainingtwo-thirds.
In other words it was thought just that
West Virginia should assume fifteen
millions, of the debt, and Virginia the
remaiuiug thirty millions.

Followingout this idea, the Legisla
ture passed a solemn act, by wliich it
proposed to the creditors to surrender
theirold bonds, which bound both states,
and accept new bonds of the State of
Virgiuia payable in 34 years for two-
thirds ofthe original debt; and a certifi-
cate for the other third, for the payment
ofwhiohthe creditors were to look to
West Virginia. It was also stipulated,
in the proposition, that if West Virgin-
ia should, at any time, pay every thing
to Virginia, on account of her share of
the jointdebt, Virginia would faithful-
ly account for and pay it over to the
creditors.

To make this propositionmoreaccept-
able to the creditors, the Legislature
pledged the faith of the State for the
punctual payment ofthe interest on the
new bonds semi-annually,and by way
of collateral security, agreed that tho
matured coupons for interest on these
bonds, should be receivable in payment
of all taxes and dues to the Common-
wealth.

Some ignorant people maintain, that
this proposition was tainted with repu-
diation ; and others affirm, that tbe State
of Virginis, notwithstanding the ac-
ceptance ofthe proposition,and the sur-
render of the old bonds, is still liable for
the share of the debt due from West
Virginia.

Both of these assumption are idle de-
lusions?Virginia did not seek to repu-
diate or get rid of, any part of the debt,
for which she was equitably responsible.
She simply submitted a proposition to
her creditors, which theywereat perfect
liberty, to accept or decline, as they
might think best. If they declined,
there was an end ofthe matter. If they
accepted, it became a cempaet between
them; a new bargain which annulled
the old obligations, and substitutednew
ones for it.

The joint obligation ofthe two States
arose out of the old bonds issued before
the war; and when the holders of these
bonds voluntarily surrendered them,
and took new obligations, in lieu of
them, by which Virginia bound herself
to pay two-thirds-of tbe original debt,
and give a certificate, which was a mere
evidence of tbe amount due from West
Virginia, the old bonds, were annulled,
and thereafterhad no validity.

The case may be illustrated by a fa-
miliar example: Suppose A. and B.are
partners in business; A. owning two-
thirds, and B. one-third. The firm owes
a debt of three thousand dollars to C,
which is evidenced by a note of the part-
nership. A dissolution takes place, and
A. takes two-thirdsof the assets, andB.
theremaining third; A., however, re-
taining the partnership books. It is
obvious, that, notwithstanding the dis-
solution, both partners are responsible
to C. for the whole debt. But, suppose
A., being anxious to get rid of his re-
sponsibility for the share of the debt due
from 8., shouldgo to C. and after repre-
senting to him the fact that B. was in
possession of one-third of the partner-
ship assets, and was, therefore, the par-
ty who was in equity bound to pay one-
third of the debt, should propose to ('.

that he should surrender tlie old note
aud take, in lieu of it, a new note from
A. for his two-thirds of the debt, and
A.'s certificate that B.s third was still
due and unsatisfied, and C. should accept
the proposition, would any sensible
man suppose that the original note,
which had been surrendered and can-
celled, was still in force, and thatan ac-

? tion couldbe brought on it? Or, wouldI any person suppose tbat C. could still
I proceed against A. for B.s share, not-
i withstanding the surrender of the old
i obligation, and thesubstitution ofa new
' agreement between A. and C?

\u25a0 I think, therefore, that I may dismissI these idle assertions as calculated to de-i ceive none but the most ignorant.
I nowreturn to the narrativeofevents

! connected with the funding bill.
_ After the law embodying the proposi-tions above recited had been promulged,

it became a grave question with thebondholders, whether they would acceptor reject the terms offered. On thismatter there was much diversity ofopinion. Some, promptly acceptedandsurrendered their old bonds, and re-ceivednewbondsand certificates. Oth-
ers hesitated, while guardians, execu-
tors, and trustees, who held bonds in fi-
duciary capacities were unwilling to
take the responsibility of funding until'
theycould get the authorityof the courts
to do so.

The general result, however,was, that
$20,237,015 of the old debt was funded,
with tax-receivable coupons.

The Auditor of Public Accounts, in
his report of 1876,page4, states the debt
as follows:
Consol debt with tax-receivable

coupons 518,239,600.00
Registered bonds and cetiflcates

of fractions, which may be con-verted into such bonds 1,997,415.80

820,237.0-_.BOAmount funded and refunded Inbonds not consol bonds withcoupons 9,252,310.5sHeld by Literary fund 1.425.245 25Held by Sinking fund 4,988,771.90
Total debt 5_.,90-,M3.5_

But deducting what Is due Lite-
rary and Sinking funds 6,415,017.05

There remains due from Com-
monwealth $29,189,326.38
Those wlip accepted the provisions of

the funding bill, aud converted their
bonds into "consols with tax-receivable
coupons," were, mainly, those who were
most vigilant, who lived in the United
States, and were, therefore, the first to
get information as te the terms of the
law; while those who did not accept
were foreigners, who lived in remote
countries, or .fiduciaries, representing
widows and orphans, who had to await
the decrees of court, before making the
change in the form of their investments.Within a yearafter thepassage ofthe
Funding bill, a little over twenty mil-
lions of the debt of Virginia was con-
verted into bonds, the coupons on which
were receivablein payment of taxes and
other dues to the Commonwealth. Be-
fore the other creditors couldavail them-
selves of the provisionsof the law and
convert their bonds into "consol bonds,"
the Legislature re-assembled, and, in
hot haste,passed a bill, which purported
to repeal, and was intended to repeal,
the entire Funding bill. But the cred-
itors who had accepted the provisions
of the law. and complied with its terms
by surrendering their old bonds, and
receiving new ones for two-thirdsof the
original amount, contended that the
tender of terms by the State, and the
acceptance of anfl compliance with those
terms by the creditors, constituted a
contract between the parties, and that
under the provisions of the Constitution
of the United States it was not compe-
tent for a subsequent Legislature "to
impair tbe obligation ofthe contract."

Judicial proceedings were instituted
to decide thequestion, and the Supreme
Court of Virginia adjudged that in all
cases in which thepropositionscontain-
ed in the Funding bill had been accept-
ed by the creditors, that was a valid le-
gal contract between the parties, which
a subsequent Legislature could not an-
nul, and, therefore, that the bonds
wliich had been issued under the Fund-
ing bill, with tax receivable coupons at-
tached, were valid and legal obligations.
But the Court further and very properly
decided, that in cases where the offer
contained in the Funding bill had not
been accepted by the creditors, there
was no subsisting contract. It was a
mere offer, which was revocable at any
time before acceptance, and, there/ore,
that while it was not competent for the
Legislature to impair the obligation of
a contract that had already been entered
into, it was entirely legitimate for it to
decline to enter into any more contracts
of a similar character.

The effect of the legislation on the
subject has been to create a very singu-
lar, and in my judgment inequitable,
discrimination between the creditors. ?
All the obligations of the State were for
money borrowed for public objects, and
should stand on equal ground in law.?
But here we have twenty millions of
debt, the holders of which can lawfully
collect their interest by presenting the
coupons in payment of taxes and other
dues to the State, while the holders of
the remaining ten millions of debt can-
not collect a dollar! Is this just and
right ? Nay, is it consistent with thoseprinciples of integrity and fair dealing
which should govern the policy of agreat State?
I have seen this injustice commented

on, in some quarters, as if the creditors
were responsible for it. But such is not
the fact. Itwas occasioned by the vac-
illating course of the Legislature, and
on it rests theresponsibility. It is much
to be regretted that any such invidious
discrimination should exist, and lastWinter, when the association of bank-
ers were seeking to effect a fair adjust-
ment of the liabilities of the Southern
States, the President of-the commission
wrote to me that this discriminationbe-
tween the different classes of creditors
was an insurmountable obstacle in the
path of adjustment. The question now
presents itself, whether fair dealing does
not require that all the creditors of the
State shall be placed on the same foot-
ing?

Having thus reviewed the origin and
history of our debt?when, how, and
for what purposes it was created ; the
vast advantages which it has secured to ?

the people of the State, advantages
which they are nowenjoying and which
are increasing every year; and having
explained the history of the legislation
which has been had in relation to it pri-or to 1873,1 will now proceed to State '

what I, as one of your representatives,
have sought to do in regard toit, during
the last four sessions of the General As-
sembly.

In the Fall of 1873,without any solic-
itation on my part, and, indeed, with
me, I was nominated and elected to the
House of Delegates. In conversation
with gentlemen from various parts of
the county, I learned that I had been
elected with special reference to the
financial difficulties of tho State. When
the House met, I was designated as
chairman of the committee of Finance.
This devolved on me the duty of looking
closely into the liabilities and resources
of the State. The result of the investi-
gation was by no means encouraging.
It showed tbat the annual expenditure,
including current expenses of the gov-
ernment, the cost of public schools, and
the interest on the funded portion of the

i public debt at six per cent, and the un-
funded portion at four per cent, exceed-

i ed the resources of the State by abouti one million of dollars. In other words,
. there was an annual deficit in the treas-
i ury, which necessarily involved an an-

. nual increase of the public debt, in the
i form of arrearages of interest, of one
. million of dollars. The committee ira-
- mediately addressed itself to the duty

. of diminishing this deficit, by reducing
. the expenditures and increasing the
. revenues.

( It was known to the committee, that
| in consequence of the languishing eon-
-1 dition of the agricultural interest, lands
t and personal property could not bear

_ increased taxation. No attempt, there-
fore, was made to lay additional taxes

'- on those subjects. But it was found
[Concluded on second page.]


