taunton Spectator.

PUBLISHED EVERY TUESDAY MORNING,
BY R. MAUZY & CO.

ZATES OF SUFSCRIPTION.
The subscription pr;_c:or the SPECTATOR is
$2.00 A YEAR,
STRICTLY IN ADVANCE.

When payments are not made strietly in
d‘\z-nce Thrge %l&m will be charged.

ibers
Any one sending us FIVE new Subscr:
mﬁ%o, vgi 11 receive a copy of the paper for one
year, gralis.

PROFESSIONAL DIRECTORY.

———

DR. S. H. HENKEL,

New Dental Rooms, Uy
No. 15, West Frederick Street,

STAUNTON, VA.
Ty YA

. marl3-1 i PR D T
Y M HUDSON,
‘V ATTORNEY-AT-LAW,
STAUNTON, VIRGINIA,
Will practice in the Courts of Augusta and ad-
ioining counties.
OrrIcE—In front of the Court-house.

J. R. TUCKER, H, ST. GEO. TUCKER,
Lexington, Va. Staunton, Va.
UCKER & TUCKER,
ATTORNEYS-AT-LAW,
STAUNTON, VaA.,
Will practice in the Courts of Augusta and the
adjoining counties. Alsoin the Court of Ap-
peals of Virginia,and will attend regularly the
Circuit Courts of Rockbridge. au22-tf
RO, L. PARRISH, WM. B, MCCHESNEY,
Covington, Va. Staunton, Va.
ARRISH & MeCHESNEY,
ATTORNEYS-AT-LAW, 2
STAUNTON, VA.
Will practlee in all Courts holden in Augusta
county. 4 :
° w®. Prompt attention given to coliections.
¥@.. Oflice on Augusta Street, opposite Court-
house. novy

sel2-tf

Spectator,

= Sremmre

STAUNTON, VA., TUESDAY, JUNE 19, 1877.

NO. 39.

Staunton Bpectator,

RATES OF ADVERTISING,

ADVERTISEMENTS will be inserted at the rate
of $1.00 per square of eight lines or less, for the
first insertion, and 50 cents for erch subsequent
insertion.

A9 A liberal discount will be made on sdvere
tisements published for 3, 6, or 12 months,

dou.

A~ SPECTAL NoTICES Will be inserted at
ble the advertising rates.
A9 Obituaries, Announcementsof Candidates
for office, and all communications of a personal
or private %'hnmter. will be charged for as ad-
v en

Address—“Staunton Spectator,” Staunton, Va.
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No. 14 S. HOWARD §
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CHADWIC

I

STOVE—the best and cheapest Stove in the market.

J.C.

KS
IMPROVED OILCAN

PAT. MAY 16.1876

MANUFACTURED BY

TAYLOR,CHADWICK & COQ.
3 BALT,

Tools, Machines and 'f

D. B. TAYLOR.
YILOR,
(Successors to I
[ Plain, Japanned
ers in Stoves, Hollow-war

TA
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N, K. TROUT. W. E. CRAIG.
ROUT & CRAIG
T ATTORNEYS-AT-LAW,
STAUNTON, VA.
*We have entered into Partnership as
Lawyers, occupying the old Offices of the Senior
member. The Junior member will aid in con-
dueting the old business. ;
L7~ Particular attention given to collections.
jels-tf
A M. Do LE, M. D,
zs ° PHYSICIAN AND SURGEON,
STAUNTON, VA,
Respectfully tenders his professional services to
the public, and may be consulted at his officeat
all hears. .

Diploma of Honm: and Medal of Merit, for
Grand, Upright and Square
PIANOS.

The principal points of superiority in the

BaSpecidl attention given to Surgery.

OrrI¢E—In his new building on Frederick
st., between Augusta and Water streets,

feb 4—1y

. M, MATHEWS, ALEX. F. MATHEWS,
ATHEWS & MATHEWS,
ATTORNVEYS-AT-LAW,
LEWISBURG. WEST VA,
practice regularly in the Courts of Greenbrier,
Monrage, Pocahontas and Nicholas counties, W,
Va,, the Court of Appeals, and the Federal
Courts for the District of W. Va.
#=~FParticular attention paid to Collections
nd to special cases anywhere in their State.
may 17—ly

G_EORGE M.

bil

A

HARRISON,
ATTORNEY-AT-LAW,
STAUNTON, VA,,
will practice in all the Courts holden in Au-
gusta county, and in the Circuit Courts of the
adjoining counties.
£F=Strict attention given to the colleetion of
Clanns .
rrox—East of Court-house, over Clerk’s of-
fice of ‘ourt of Appeals. oc 31—tf

TIIO){.&H . RANSON,

ATTORNEY-AT-LAW,

STAUNTON, VA.
offers his professional services in the County
and Cireuit Courts of Angusta, and in the Hus-
dnes Court and the Court of Appeals held in
Staunton. Will also prosecute claims else-
where through legal correspondents in this and

may 30—1v.

. WHITE,
ATTORNEY--AT-LAW,
STAUNTON, VA,
yili practice in the Courts of Augusta, i{ock-
inghem and Highland,
Refers, by permission, to the Law Faculty of

STIEFF Pianos are brilliant singing quality
of tone, with great power—evenness of touch
throughout the entire scale, faultless action,
unsurpassed durability, and unexcelled work-
manship.

A large variety of Second-Liand Pianos,
of all makers, constantly in store. and ranging
in prices from $£75 to $300.

We are also Sole Agents for the Southern
States of the SRR
SMATCHLESS” BURDETT ORGANS,
The best now made.
A full supply of every style constantly in store,
and sold on the most liberal terms, |
For Terms and Illustrated Cataloguesof Pianos
and Organs, address :
CITAS. M. STIETRI.
No. 9, North Liberty Srreet,
jes-tf Baltimore, Md.

ESTABLISHED 1816.

CIIAS, SIMON & SONS,
83 N. INoward Street, Daliimore, Md.,
IMPORTERS AND DEALERS IN

Foreign and Domestice

DRY GOODS,

would call especial attention to their extensive

stock of
, LINEN and COTTON GOODS,

RIiES, LAUCES, GOODS for
nd BOYS’ WEAR, COR-

DRESS LOGDS
EMBROQ

the University of Virgluia.
OFrICE on Court-house Allay. teb 6—1y.
RESTON A BAYLOR,
ATTORNEY-AT-LAW,
And Solicitor in Chancery, STAUNTON, VA.,
pr:uzti.r-es in all the Conrts of Augusta and ad-
joining counties,

OFP1 The same formerly occupied by his
father . Geo. Baylor, de¢’d, on Augzusta st.,
opposite the Court. 3 no 21

X7 L. ML MeALLIS Ay

ATTORNEY-AT-LAW,

WARM SPrRINGSE, VA,
Courts—Allezhany, Bath and Highland, Va.,
ind Pocahontas, West Virginia.
#-Special attention given to collection of
claims and proceeds promptly accounted for.
dec 23—t
R. JAMES JOUNSTON,
DENTIST,
MAIN SRREET, STAUNTON, VA.
OFFICE:— Over Turner & Harman’s Grocery
Store. dec 21—tf

’T, C. ELDER. WM. J. NELSON.
LBER & NELSON,
ATTORNEYS-AT-LAW,
and Real Mstate Agents.
STAUNTON,

VaA.

may 5
" TOBACCO AND CIGARS.

—~—

Rli AD TIHES.

For sm&’ the old Tobaceco stand, Corner
Main and Kugusm Streets, formerly oceupied
by Armentrout, a large and carefully selected

.Stock of
CHEWING AND SMOKING TOBACCOS,

At Old Prices.

SETS, LADIES' READY-
MADE UNDERWEAR,
&e., &e.
&y~ SAMPLES SENT FREE! <&

Also to their Dress- Making Department.

Cloaks, Dresses, &e., made toorder, promptly,
in a superior manner,andin the iatest style, at
moderate rates, Orders solicited.  Rules for
seif-measurcnient, and sample of muaterials,
with estimate of cost, sent upon application,

All ord to $: or over, will be
sent free by Express, but par-
ties whose ord accompanied by the
moncey, and having their Goods sent C. G, D,,
must pay for retarn of the monev, feh27-1v

R. OLIVE,

32 NORTH LIBERTY STREET,
BALTIMORE, MD.
The Oldest Istablished Chronie Disease Physician
in the South.

lavly eduz 1 and legally quaiified
has twenty years’ experience in the

g catient ot all CHRONIC DISEASES,
DEBILITY and IMPOTENCY, the result of
abuses, excesses or other causes, and which
produce some of the following results: Nerv-
ousness, Weakness, Debility, Dimness of Sight,
Pimples on the ¥ace, Physical Decay, Aversion
to Society, Confusion of Idens, ete.,, RENDER~
ING MARRIAGE IMPROPER OR UNHAP-
PY, are permanently cured. Pamphlets of six-
teen pages free at ofiice, enabling personsat a
distwnce Lo state their e, with aview to treat-
ment, by mail or express, Medicines effective,
but harmiess. All taints of the blood radically

cured. Call or write, no matter who failed.—
The opinion of Dr. O, cosis nothing, Send two
stamps for pampnlet and reply. IHours from 9
A.M.totP. M., and6to9 P. M. Sundavs. 2to
4P. M,

__nov-ly.t

PAINTS.

————

Notwithstanding the increase of the prices of
all Tobaccos in- consequelile of the addition
al Revenue Tax, yet at this old stand you can

buy at the same low figures as heretofore.
Nineteen different kinds and styles open at

Retail.
Tobacco at  60c. per pound.
Tobacco “ 75e. * ¢
'obaceo * 80c. “ .
Tobacto “ S * =
Tobacco * $1.09 b
Tobaceo ‘¢ L2de. * 73
Tobacco * 130e. * o
Tobacco ** 1l.4be. ** "
Tobacco **  15c¢. per plug, old and sound.
Tobacco * 20¢, *  “
Tobaooo . e, « =

In addition to the above, I keep a large stock
of all grades of Smoking Tobaccos, from 50c.
per pound to $2.00 per pound, and 70,000 Cigars
of my own manufacture, from §18 to $80 per
thousand.

Don’t forget the place. When you come to
town give me a call, and you will see that I can
supply you with anything pertaining to the To-
bacco trade at the very lowest prices.

Respectfully,
B o CHAS. E. HAINES.

NEW STORE!
NEW FIRM!

No. 5, Main St., Staunton, Va.

All ye lovers of Good Tobacco, call at the
above place where will be found a No. 1
stock of choice brands of

Chewing and Smoking Tobaeco,
which we offer low for CASH. Alsoa fine lot
of Cigars, Pipes, Stems, Cigarettes, and every-
thing to be found in a first-class Store. Prom-
ising strict attention to business and the worth
of your money 1 good Tobacco, we hope to
merit a share of the public patronage.

Call and see for yourselves. Remember No.
5, opposite Tyree's Drug Store.

mar2)-3m GEO. M. FIFER & Co.

rezacco AND SEGARS !

Having purchased the Tobacco establishment
of Messrs.'Cochran & ‘Walker, and having add-
ed thereto a full line of goods laid in on favora-
ble terms, I am enabled to offer inducements to

¢ dealers. My stock consists of all the various
grades of

OBACCO and SEGARS, SMOKING TOBAC-

CO, PIPES, SNUFF, °
and all articles kept in aregular Tobaceo house.
Those in want of anything in my Hne of business
will izlcase call and gxamine my stock,

C. T. Cochran remains with me, so that I have
the advantage of his long experience in con-
dueting the business.

febl6-tf .

mar23—

M. A. BRIGHT.
F(Hl

GOOD CIGAR,

Goto TYREE’'S DRUG STORE,
Main Street,

32 feb20

 GELETTiEBEsT

ST RADE WARK <

SSSSS

PREPARED FOoR IMMEDIATE USE.
207 PEARL STREET, NEW YORK.

From the thousands of purchasers of our PRE-
PARED PAINTS, we have yet to hear the first
Complaint. The reason is apparent. Ouwr paints
havestood the testof years, whereall other paints
have failed in durability. Their covering capaci-
ty, being greater than any other paint, presents
a practical item of economy. Our paints are
guaranteed in every particular,—the consumer
assuming no risk whatever, as we will re-paint
any building on which our paints do not prove
satisfactory; allowing a choice of English B. B.
White lead, or any other paint in use.
¥OR SALE BY
G. W. MAY & CO.,
apr2{-3m Staunton. Va.
IXED PAINTS,in}4and]lgal-
lon buckets, at W. R. TYREE’'S
3 Drug Store, Main St.

T AR .
—_— S ———
J A. LIONARRD,
. CUTTER AND TAILOR,
Opposite J. W Alby & Co.’s Clothing ITouse,
NEW STREET, STAUNTON, VA,

offers his seryices tothe public,and is prepared
to guaranteda perfect fit in all cases.

. All Work Warranted. <Ga

He was formerly Cutter at the Merchant Tail-
oring establishment of Nicol's, 143 Bowery and
111 Nassau St., New York. mayl-3m

AILORING! TAILORING !!—The co-
partucrshi}) heretofore existing between
araves & Sprinkle has been mutually dissolved
and the business will hereafter be conducted
oy P. B. Graves.

He has reduced his prices for cash, and will
do all kinds of work pertaining to the Tailor-
ing business, in the very best manner, and at
figures so low that no one will fail to be satis-
fied. He has remeoved his shop to Court-
House Alley, and invites all his friends and the
public generally to give him a call.

nov 30 P. B. GRAVES.
JOARE & SPRINKLE,

B FASHIONABLE TAILORS,

New St., next doer to Mrs. Scherer’s Millinery
Store, and 3 doors from Loeb's Corner,
Staunton, Virginia.

A1l work in our line executed with neatness
and dispatch. Special attention paid to cut-

COTCH. SNUFF.—For sale at Factory

prices, freight added.
febl6-tf o M. A, BRIGHT.
SR BOOKS.
— -

NEW BOOKS!

Just received at

OLIVIER'S BOOK-STORE,

CORNER MAIN AND STREETS,

Anne Warwick, by G. M. Craik,  paper, 50c.
The Sun Maid, by author of Artist “ = -She
Weavers and Weft, by Miss.Bradden ¢  25¢c,
From Dreams to Waking, by Lynn i
inton, i 9t
Shadows on the Snow, by Farjion, 35¢.
The Duchess of Rosemary Lane, do. "  75c.
Iseutle, by author of Vera, ale.

The Shadaw of the Sword, by Robert oy
Buchanan, e:oc_.
Macauley’s Life and Letters, cloth, $1.75
}"Ve"{ibﬂy Reasoning or the Soienﬁe of Illl)dlbc-
ve Logie, b X o. P. Hays . D.,
i i o cloth, $1.50

The Fatal Secret, by Mrs. Southworth, *  $L.75

Ri s
v » ) Je '4. sl vi ] N

Notes on b iias. Melville Beard, "

uels and Duelling, by Sabine.

AT, PAPERS!
A ALL PAPERS!!
ust received Spring Stock. Entirely new
Str{{;;). Call and examine a

t
OLIVIER’S BOOK STORE.

ting repairing 911}1_ cleansing. aug 5—tf
JOSEPH HAMMERS,
FASIIIONADLIE TAITL.OR,
Shop in Bruce Building, next door to Glenn’s
Store,
AUGUSTA ST., STAUNTON, VA.

_ B3~ All work done cheap fo};cnsh.ﬁdecli-]yf
A ~ INSURANCE.
HE TRUE PLAN OF

LIFE INSURANCE.
THE VIRGINIA PROTECTION

OF RICHMOND, p y
presents the greatest advantages ever oflered
to the people of the Valley for life insurance.—
Its plan is mutual—pay for your insurance and
nothing more. It has, in Staunton and vicini-
ty, policies amounting to one hundred and
ninety-seven thousand five hundred dollars,

(81D7,500.)

Many of our best citizens and business men are
among its policy holders, and are not paying
half as much as they used to pay under the old
plan of insurance.

Call at No. 22, North Augusta Street,d
and get a circular explaining the whole plan,
and if you are in sound tllxculth leave your ap-

lication for a policy with
D aarls-tf J. S. GILLTAM, Agent.

Lidy

STOCK SALES.

———— il
VHORT HORN CATTLE.—iTwo fine Bull
Calves, 9 months old, 3 or 4 Cows and Heif-
ers, also Berkshire Pigs, for sale at low prices.

A. M. BOWMAN,
mar §-—tf ‘Waynesbore'; Va.

GROCERIES AND PRODUCE.

JOHN W. TODD,

GROCER

AND
COMMISSION MERCHANT,

STAUNTON, VA,

Constantly on hand, a fall stock of

COFFEES,
: SUGARS
TEAS,
. SYRUPS,
SALT,
LEATHER,
TOBACCO
CANNED GOODS,
&e,, &

23~ ! waut to buy and will pay the <ga
Highest Market Prices

for deliverable in Staunton or on Railroad,
1000 BARRELS FLOUR,
1060 BUSHELS PRIME WHEAT,
500 BUSHELS CORN,
1000 BUSHELS OATS,
239 BUSHELS CLOVER SEED.

Baled Fiay and
Mill-Offal
FOR SALE
X.ow for Cash.

5= All Goods Delivered Free. &)
JOHN W. TODD,

jan2-1y

26 N. Augusta Street.

/

WHOLESALE AND RETAIL

C.A.RICHARDSON,
CASH GROCER,
'STAUNTON, VA

(__v'iii;iéx;iﬁéé ! GROCERIES!T
NEW STORE.
CHAS. C. WHEAT,
GROCER AND PRODUCE DEALER,
At Jno. B. Hoge's old stand, on Auagusta Street.
Having resured my old business, I would
respectfuily announce to my friends and the
public, that I will keep everything usually
found in a
CITY FAMILY GROCERY.
My Stock will be select and complete, embra-
cing in part, the following:

SUGARS, COFFEES, TEAS, MOLASSES,
LARD, BACON, BALT, LEATHER,
&0, &C., &,

Thanking my friends for their liberal patron-
age wheun in business before, I will endeavor,
with good goods at low prices, to give satisfac-
tion, and by strict attention to business, to
merit a renewal of our old business relations.
&~ All Goods delivered free of charge.

Cash paid for Country Produce or taken in

exchange for goods. jyll
J.S. GILLIAM, R. T. LEFTWICH,
(late with (late with

C. A* Richardson.) P. B. Hoge & Bro.)
EW STORE.

We have just opened a well-selected stock of

GROCERIES,
on’ Augusta St., bet. Main and Frederick,
STAUNTON, VA.

We intend to keep good Goods and sell them
low as possible. Call and see us.
m25-tf GILLIAM & LEFTWICH.

(ONFECTIONERI(ES! CONVLEUTION-
EREESII—A full line of

CONIFIECTIONERIES,
consisting of Oranges and L?-)mons, Plain and
Faney Candies, Canned and Fresh Fruits,
Pickles, Mince Meat, Nuts, &e. All to be soid
in any quantity at the
LOWEST CASH R
febls C. A

NTEW HERRING—JUST RECEIVE
AR lotof choice
Clipped Herring,
unusually nice, in Half and Qunarter Barrels.—
Also ateww WHITE FiSH. For sale by
SRS o w T P L ___ BAKER BROS.
AME AND CRACHKER DEPOT.—A
large ass nent of Cakes and Crackers,
20 or more es always on hand, fresh and
nice, and {or sale ot the lowest cash rates by
_febls C. A. RICHARDS
BRANGES AND LEMONS.—A fresh s
ply always on hand, and sold at thel
est eash rate, by
febls =
JOR CHOGY
! for the leas
fGblos o0
g LL GOODS delivered free of charge,
4 by . __C. A. RICHARDSON

 MILLINERY. -
NEW FIRFM! ’_:%—_
Mrs. D. A, SHEPHERD & €9,

who are well and favorably known in this com-
munity, is now receiving
New Millinery Goods,

At No. 7, New Street, Staunton, Va.

Having had a long experiencein the business,
think they can suit the most fastidious tastes.

They propose to sell cheap for cash,and ask a
share of the public patronage.

Orders fromthe country solieited and prompt-
1y attended to :

mar27-3m,

OwW-

____C. A. RICHARDSON.
L GR 5
money, call on
C. A. RICHARDSON.

of all kinds

- e —— &
DO.\"T FORGET THAT YQU CAN GET
LANDRETIIS

GARDEN SEEDS,

AT TYREE'S DRUG STORE,
Main Street.

LANDRETH'S GARDEN SEED.—For
sale by W. R. TYREE,
Druoggist,
feb20 Main Si., Staunton,

HARDWARE.
——

UST RECEIVING A LOT OF

iloutt’s:l}ouble Shovel Plows,

which I
PRICES
may22

am offering at GREATLY REDUCED

AT GILKESON,

DRUGS AND MEDICINES.

VEGETINE

Strikes at the root of disease by purifying the
blood, restoring the liver and kidneys to healthy
action, invigorating the nervous system,

Vegetine
Is not a vile, nauseous compound, which simply
purges the i»owels, but a_ safe, pleasant remedy
which is sure to purify the blood, and thereby
restore the health.

Vegetine
Is now prescribed in cases of Scrofula and other
diseases of the blood, by many of the best plﬁi
sicians, owing to its great success in curing
diseases of this nature,

Vegetine
Does not deceive invalids into false hopes by
purging and creating a fictitious appetite, but
assists nature in clearing and purifying the
whole system, leading the patient gradually to
perfect health.

. Vegetine
‘Was looked upon as an experiment for fome
time by some of our best physicians, but those
most incredulous in regard to its merit are now
its most ardent friends and supporters.

Vegetine

Says a Boston physician, ‘“has no equal as a
blood purifier. earing of its many wonderful
cures, after all other remedies had failed, I vis-
ited the laboratory and convinced myself of its
goenuine merit. 1t is prepared from barks, roots
and herbs, each of which is highly effective, and
they are compeunded in such a manner as to
produce astonishing results.”

Vegetine
Is acknowledged and recommended by physi-
cians and apothecaries to be the best puritier

. and cleanser of the blood yet discovered, and

thousands speak in its praise who have been
Testored to health.

PROOE".
WHAT IS NEEDED.

BosTox, Feb 13, 1871,
Mr. H. R. STEVENS :

Dear Sir—About one year since I found myself
in a feeble condition from general debility.

EGETINE was_strongly recommended to me
by a friend who had been much benetited by its
use. I procured the article, and after using sev-
eral bottles, was restored to health and discon-
tinued its use. I feel quite confident that there
is no medicine superior to it for those complaints
for which it is especially prepared, and would
cheerfully recommend it to those who feel that
they need something to restore them to perfect
h " Respectfully yours,

U. L. PETTINGILL.

Firm of S. M. Pettingill & Co., 10 State st., Boston.

CINCINNATI, Nov. 26, 1872.
Mr. H. R. STEVENS :

Dear Sir—The two bottles of VEGETINE fur-
nished me by your agent, my wife has used with
great benefit.

For a long time she has been troubled with
dizziness and costiveness; these troubles are
now entirely removed by the use of VEGETINE.

She was also troubled with Dyspepsia and
General Debility, and has been greatly benefited.

THOS. GILMORE, 2291, Walnut street.

FEEL MYSELF A NEW MAN.

NATICK, Mass., June 1, 1872,
Mr. H. R. STEVENS :

Dear Sir—Through the advice and earnest per-
suasion of Rev. E. S. Best, of this place, I have
been taking VEGETINE for Dyspepsia, of
which I have suffered for years.

I have used only two bottles and already feel
myself a new man. Respectfully,

DR. J. W. CARTER.

Report from a Practical Ohemist and
Apothecary.

F
BosTox, Jan. 1, 1874,
Dear Sir—This is to certify that I have sold at
retail 15415 dozen (1852 bottles) of your VEGE-
TINE since April 12,1870, and can truly say that
it has given the best satisfaction of any remedy
for the complaints for which it is recommended
that I ever sold. Scarcely a day passes without
some of my customers testifying to its merits on
themselves or their friends. 1 am perfectly cog-
nizant of several cases of Scrofulous Tumors
being cured by VEGETINE alone in this vicin-
ity. Yery respectml{[‘yours.
Al GILMAN, 468 Broadway.
To H. R. STEVENS, Esq. .

Prepared by H. R. STEVENS, Boston, Mass.

VEGETINE 1S SOLD BY ALL DRUGGISTS.
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PUTTS o siia L il os Sbndsaien s abos PILLS
PILLS
S 3 PRINCIPAL OFFIC E PILLS
3 : 1S MURRAY STREET, | PILLS
802 NEW YORK. PILLS
PILLS

R. TUOTTI’S

EXPECTORANT.

This ynrivaled preparation has per-
formed some of the most astonishing
cures that aré recorded in the annals of
history. Patients suffering for years from
the various diseases of the Lungs, after
trying different remedies, spending thou-
sands of dollars in traveling and doctor-
ing, have, by the use of a few bottles,
entirely recovered their health.

““WON’T GO TO FLORIDA.”

New York, August 90, 1872.
DR. TUTT: ;i

Dear Sir:—When in Aiken, last winter, I used your
Expectorant for my cough, and realized more benefit
from it than anything I ever took. I am so well that
I will not go to Florida next winter as I intended.
Send me one dozen bottles, by express, for some
friends. ALFRED CUSHING,

123 West Thirty-first Straet.

Beston, January 11, 1874.
This certifies that I have recommended the use of
Dr. Tutt’s Expectorant for diseases of the lungs
for the past two years, and to my knowledge many
bottles have been used by my patients with the hap-
piest results. In two cases where it was thought con-
firmed consamption had taken place the Expectorant

effected a cure. R.H.SPRAGUE, M.D.

*“We can not apeak too highly of Dr. Tutt’s Ex=
pectorant, and for the sake of suffering humanity
hope it may becomo more generally known."—(HBIS-
TIAN_ADVOCATE.

Sold by Drugrists. Price $1.00

RUGS AN MEDICINES.
Dr. G. S. WALKER,
No. 105, Maln Street,
Under B. M. Clinedinst's Photograph
Gallery,

Keeps always on_hand, a_good assortment of
DRUGS, MEDICINES, DYESTUFFS, LAMPS,
TOILET ARTICLES, &e.,
23~ At reasonable prices. &8
rPRESCRIPTIONS carefully

compounded, giving them personal and con-
stant attention.

DURANG%\

jan2

s
< REMEDY.

TAKEN_INTERNALLY, AND POSITIVELY CURES
ﬁsusummsn%.ssosté NEORMCH AND L MBALD.

SOLD BY DRUGGISTS EVERYWHERE. SEND FOR CIR-

1]
TLEY,
HE PH“%&EJ%EIET#’V?A%}'{‘:NGWN. b.c

Sold by alldruggists in Staunton  aug2-ly

To the People of Augusta County.

FELLOW-CITIZENS :—It was my wish,
at the close of the last session of the Gen-
eral Assembly, to makea public address
to you, at the Court-house, on some suit-
able occasion, for the three-fold purpose
of returning to you, in person, my sin-
cere thanks for the many evidences of
confidence and kindness which I have
received at your hands; of explaining
what I had aimed to do, as one of your
Delegates, for the last four years, in the
General Assembly; and of announcing
te you my determination to decline be-
ing a candidate for re-election. But, as
the condition of my health disabled me
from speaking at the April er May terms
of our Court, and my engagements, as
Rector of the University of Va., will re-
quire me to be absent at the June Court,
I have coucluded to make my address to
you threugh the press.

Forty-one years ago I was first called
by your fathers, under very flattering
circumstances, to represent the county
of Augustain the House of Delegates. . I
was then an active young man, and was
chosen because of my known devotion
to the cause of infernal improvement.

It is difficult for men of the present
weneration to realize the conditiop of
things which existed in our county for-
ty years ago. Then the only mode of
transporting our agricultural produe-
tions to market was, by cumbrous and
expensive road-wagons, and the only
public vehicles for the conveyance of
passengers, from place to place, were the
old-fashioned stages. -

The flour, whiskey, bacon, and other
prodacts of the county were hauled,
either directly te Richmond or to Scetts-
ville, whence they were sent by the
James River Canal to Richmond. The
average load was from 12 to 15 barrels of
flaur, and from a ton and a half to
two tons of merchandise. A trip to
Richmond and back occupied about
two weeks, and to Scottsville, from flve
to eight days. «The cost of hauling flour
to market, varied with the condition of
the roads, from a dollar to a dollar and
a half, and other things in proportion.
The cost of getting the produets of our
farms.to market was generally from 20
to 33} per centof what they would bring
in market. The hauling was not only
slow and expensive, but it was attended
with personal exposure of the wagoner,
and great injurv to the horse and wag-
ons. -In the winter and early spring
the roads were almost, and sometimes
altogetber, impassable. It often hap-
pened, therefore, that when the farmers
and their teams were at leisure, they
could not be employved in hauling their
produce to market, and when the roads
became passable, the time for preparing
for spring crops was at hand.

The consqucnce of this condition of
things was, that all products of the farm
brought very low prices. I haveknown
flour sell in Staunton as low as $2.50 per
barrel, and it rarely brought more than
$4 or $5. Butter, poultry, eggs, &e.,
brought but little more than one-half
the present prices. If a rise in prices
took place in Richmond or Baltimore,
we could not avail eurselves of it be-
cause we could not deliver our commod-
ities promptly fn market.

The return trade, in groceries and dry
goods, was burthened with similar diffi-
culties. Our merchants went to market
for goods twice a year, generally about
the Ist of Apriland September, and their
goods were delivered at heavy cest for
freight and insurance, in from three to
five weeks after they were purchased;
and the farmers who bought them were
obliged to pay all these high charges, in
the form of inereased prices.

To give you some idea of the facilities
of traveling, which existed in those
days, I will refer to my own experience
in welting from Staunton to Richmond
in December, 1836. I left my house in
Staunton in the stage, at 2 o’clock in the
morning, and after a laborious day’s
travel, walking W¥p the mountgin at
Rockfish Gap, and, after we got into the
red lands ofgAlbemarle, occasionally as-

sisting in prizing the coach out of the
mud with fence rails, we arrived at
Charlottesville after night. The second
day, we left Charlottesville at 2 o'clock
in the morning, and after a laborious
journey of fifteen hours, arrived at Wil-
mington in Fluvanwa. The third day
we left Wilmington at 12 o’clock at
pight. and arrived at Richmond an
hour or two after dark. According to
my best recollection, the stage fare was
11 or 12 dollars, and the cost of eight
meals and two nights’ lodgings, at 50
cents each, was $5, making the aggre-
gate cost of the trip $16 or $17.

Other paits of the State labored under
still greater difficulties. TUntil 1839,
there was no passable wagon road from
Staunton to what is now Highland or
Pendleton counties. The tow linen,
maple sugar, bees-wax, deer-skins, and
dried fruit, which were then the princi-
pal marketable commodities of that
country, were lyought to Staunton on
pack horses.

In many of the tobacco counties, the
condition of things was no better. Men
are now living, who remember when
the tobacco of many sections was packed
in tight hogsheads, into the ends of
which, spikes were driven, to which
shafts were attached, and they were
thus drawn or rather rolled by mules to
market.

Itis not, therefore, a matter of sur-
prise, that the people should become im-
patient of the intolerable evils and in-
conveniences under which they labored
and seek relief from them by improved
and cheaper means of transportation and
travel by turnpikes, eanals, and rail-
roads. 3

I was personally cognizant of these
grievances, and I was commissioned as
one of the representatives of Augusta, to
urge the Legislature to provide for the
construction of the desired improve-
ments. ‘It was known that we had no
money in the trgasury to pay the cost of
constructing thém, nor were the people
in a eondition to bear very heavy taxa-
tion. But they believed that the con-
struction of these works would increase
the value'of their lands, and of the pro-
ducts of their farms, and thereby enable
them to pay the taxes necessary to meet
the interest on the money borrowed to
construct them. .

In the session of 1836-7, Gien. Kenton
Harper was my colleague. We labored
earnestly bul unsuccessfully, to get re-
lief for our people. In the sessions of
1837-8 and. 1838-9, (Gen. Harper having
declined a re-election) Mr. Wm. Kin-
ney was my colleague. At an early day
in the'session of 1833, I moved a refer-
ence of the general subject of improve-
ment to a committee, and I was selected
by that committee, to prepare a report
on the subject. I, aceordingly, did pre-
pare a report, which will be found
among the documents of 1838. In that
report, I indicated almost all the great
lines of improvement which have since
been constructed. A long and able de-
bate ensued on the adoption of that re-
port, but the general scheme was defeat-
ed by a small majority. Not disheart-
ened by defeat, Mr. Kinney and I
brought forward and succeeded in car-
rying as separate and independent meas-
ures, the Valley McAam Road, fram
Winchester to Abingdon, and the Staun-
ton and Parkersburg road, through the
mountains, from Staunton to the Ohio
River. The State paid the entire cost,
($250,000) ‘of the latter road, and agreed
to subseribe three-fifths of the.stcck of
the Valley Turnpike.

We also sueceeded{ln having the Deaf
and Dumb Institution established at
Staunton; and in obtaining liberal ap-
propriations for the enlargement of the
buildings and grounds of the Lunatic
Asylum, and adding to the comfort of
its inmates.

The aggregate cost of these works has
Rrobably exceeded a million of dollars.

of Public Works, on a pledge of the
faith of the State, that she would pay
the interest semi-annually, and ulti-
mately redeem the principal.

At this early day, Railroads had re-
cently been intreduced, and our people
did not know much about them. The
first Railroad in America was a short
road built in Massachusetts about 1827.
The idea then prevailed, that it was im-
possible to overcome high grades with a
railway ; and if a mdn, at that time; had
spokén of tunneling the Blue Ridge, he
would have been regarded asa madman !

y degrees, however, the sentiment
in favor of Railroads strengthened, and
the knowledge of their capacities for the
transportation of freight and passengers
increased.

Within the next twenty years, the in—
ternal improvement feeling in Virginia,
and especially in Augusta county, be-
came so0 strong that no man could have
been elected to the Legislature, who was
suspected of indifference to the cause.—
Nothing short of open and avowed ad-
vocacy of the system would satisfy the
publie mind.

The following table taken from the
Report of the Auditor of Public Ac-
counts, made in 1866, will show the
amount expended prior to 1861, for vari-
ous classes of improvements:

For Railroads........cuecovueeeecuenierennnes $18,584,928 28
Canals and Navigation Companies, 12,234,116 30
Plank Road Companies... e 299,755

Turnpike Companies. 2,371,009 10
Bridge Companies... . 104,471 65
State Roads.............. 1,825,828 83

Aggregate............ TSR ..$35,5620,109 59

It will thus be seen that over thirty-
five millions and a half of dollars, of
what now constitutes the public debt of
Virginia, was incurred in constructing
in_terpa} improvements in the State of
Virginia. These improvements arestill
in existence, and are, every day, minis-
tering to our comfort and profit. Every
time we ride on a Railroad or a Turn-
pike, we enjoy the benefit of this ex-
penditure. And every barrel of flour,
or whiskey,—every pound of bacon, or
butter, or lard,—and every head of cat-
tle, hozs, sheep, lambs, and calves, that
wesend to market, by the cars, furnishes
substantial evidence of the wisdom of
the outlay of this money in the form of
a reduction of from fifty to seventy per
cent. in the cost of transportation, and
reminds us of the fact that before we had
Railreads neither ealves, lambs, hay,
nor many other articles, which are now
sources ef profit could be shipped at all

Ifany man has any lingering doubt
as to the wisdom of making this large
expenditure for railways, &e., let him
bring the matter to practical test, bv
asking himself the question: “Would I
be willing to ¢ee all these improvements
blotted out, and our people put back to
the condition they were in forty years
ago, if thereby we could- be relieved of
the public debt?’ T venture to affirm,
there is not a sensible man in Virginia,
who would give an affirmative answer
t»this questi n.

Let us pause for a moment to consider

whut the<e improvements have done for
Virg nia, notwithstanding the ravages
of a frur years civil war, and the depres-
sion in business caused by eight years of
Federal mi ra'e.
They Lave raised Richmond, from a
small town, of but little over thirty
thousand populstion, to a prosperous
city of over seventy-two thousand souls,
whose wealth enables it to pay oNE-
NINTH PART of all the taxes paid into
the State Treasury !, .

They have converted Norfolk, from a
sleepy, and declining borough, by the
saa, toan active, enterprising city, which
is now the second cotton port in the U.
S., and destined, at no distant day, to be
an emporium of general commerce, with
the Western States, and with the outside
world. o

They have infused new life into Peters-
burg, Lynehburg, and Winchester. and
Harrisonburg, and dear old Fredericks-
burg, the Rip Van Winkle of Virginia
cities, under the magic influence of rail-
ways, is awaking from her slumbers,
preparing for a new career.

_ They have raised Danville and Staun-
ton, from small lethargic towns of 2,000
population. to busy marts of industry,
with four times their former numbers!
Jut, 28 you fellow-citizens, are mory
inter.sted in Ntagnton, your count
town, than in any other city, I beg your
attention to a few facts connected with
her history.

In 1836. when I first went to the Leg-
islature, the population of-Staunton was
very litile over 2,000. Such a thing asa
grocery store was not to be found in her
limits. She had little or no trade. She
furnished no market for the products of
agriculture, beyond what was necessary
for the cousumption of her limited pop-
ulation. Two wagon loads of flour would
have glutted the market, and ofien, in
looking up and down her principal
streets, not a vehicle of any description
could be seen!

How different is the condition of
things now ! Everything is lite, activity
and bustle ! Our populatien has increas-
ed to near 8,000, and is steadily increas-
ing. Dry goods and grocery, and pro-
duce stores in abundance, are to be found
in all parts of the city, and it is often
difficult to thread your way through the
streets from the crowd of vehicles which
obstruct them. A ready market is rais-
ed up, as it were, at the very doors of
our farmers, for everything they can
raiseon their farms; and accommodating
merchants and meehanics are ready to
supply, on moderate termsall the wants
of the people from the country.

Two noble public charitable Institu-
tiox which causean annual expenditure
of aver $100,000, in our county, adorn the
suburbs of our city, and four first class
female schools, which draw to us every
year, three or four hundred young ladies,
from abroad erown our principal hills!
‘What is the source of all this prosper-
ity? I hesitate not to say, that it is, in
large measure, due to our railroads and
turnpikes. The ready means of access
which we now have, to all parts of the
country, not only give facilities to trade
and manufactures, but they make Staun-
ton an eligible place for residence, and a
centre of female education. Does any
one suppose that Stauuton would have
been chosen as the best site for the
Lunatic Asylum, the Deaf and Dumb
Institution, and the Court of Ap-
peals or that the large female schools
which contribute so largely to its
prosperity would continue to prosper
if it were remote from lines of railway ?
Strike our railways out of existence, and
how long would our schools survive their
destruction ? Our public Institutions
might remain, but they, certainly, would
never be enlarged. ;

This historical review,

naturally

questions connected with the PUBLIC
DEBT, and as that is a subjeet which
concerns us all, and on which, I am
sorry to find, that much ignorance pre-
vails, even among men of general intel-
ligence, I propose, even at the hazard of
prolixity, to present to you, im a plain
common sense, business way, the more
Impertant facts bearing on it.

At the first session of the Legislature,
after the close of the war, measures were
taken, to ascertain the amount of the
public debt, which had been. incurred
prior to 1861, with a view to the adjust-
ment of the relative liabilities of Virginia
and West Virginia. In response to a
call made by the House of Delegates, the
Auditor reported. that the entire debt of
the old State of Virginia on 1st of Janu-
ary, 1867, was
Prinecipal

$36,928,894.50
Interest

6,237,391.93

Aggregate of indebtedness, $43,166,286.43

This debt was contracted before the
division of the State of Virginia had been
made, and, as has since been adjudged
by our Supreme Court of Appeals, in

'his money was borrewed by the Board

the case of Higginbottom’s Ex’or vs,

brings me to the consideration of various |,

Commeonwealth, 25th Gratt. 627, both
Virginia and West Virginia were bound

Stateinto two States, could, in no wise
affect the rights of the creditors, though
it might affect their remedies. It was
like the dissolution of a partnership.—
Both partners remained as firmly bound
for the debts of the partnershig, after the
dissolution, as they had been before.
Having ascertained the amount of the
debt, and being unable to dey the inter-
est, the Legislature provided, as-every
railroad company, and every individual
debtor in the State provided, that new
bonds should be given for thearrearages
of interest, which they were unable to
pay. :
Being unwilling that the State of Vir-
ginia should continue jointly bound,
with West Virginia, for the whole debt,
the Legislature, provided by law, for the
appointment of three Commissioners, to
ascertain and settle with West Virginia,
what proportion of the debt should be
assumed by West Virginia, and what
Lproportion by Virginia. Three Com-
missioners, viz: Mr. John Janney, of
Loudoun, Mr. William Martin, of Hen-
ry, and myself, were elected by the Leg-
islature to make this settlement. The
State of West Virginia, however, declin-
ed to appoint commissioners to meet and
confer with us, and thus tke plan of
settlement failed. A subsequent effort
to effect a settlement by other Commis-
sioners, was made, but it also failed.
1n 1871, the Legislature being still un-
willing that Virginia should remain
bound for the whole debt of the old State,
determined, if possible, to sever the
liabilities of the two States. This of
course, could not be done, except with
the consent of the holders of the bonds
of the old State. It was, therefore, de-

their consent, by offering to them terms,
wbl]:ich it was hoped would prove accept-
able.

of its objects, its principles and its

perfect. It, doubtless, was defective in
some particulars. And it i% altogether

might have been obtained.
The theory of that bill was this:

dollars,

rapidly approaching maturity.
condition of things presented a knotty
problem for solution.

(which is, by the constitution eclothed |i
with jurisdiction in suits brought by one

fair proportion of the debt.

adjustment.
The whole debt, as I bave already |i

one-third of her taxable values.

third ; and that Virginia should become | i

West Virginia should assume fifteen

remaining thirty miilions.

Following out this idea, the Legisla |¢

West Virginia. It was also stipulated,

creditors.

punctual payment of the interest on the | i
new bonds semi-annually, and by way

wealth.

Virginia.

lusions—Virginia did not seek to repu-

ones for it.

the war; and when the holders of these
bonds voluntarily surrendered them,
and took new obligations, in lieu of
them, by which Virginia bound herself
to pay two-thirds-of thre original debt,
and give a certificate, which wasa mere
evidence of the amount due from West
Virginia, the old bonds, were annulled,
and thereafter had no validity.

The case may be illustrated by a fa-
miliar example: Suppose A.and B.are
partners in business; A.owning two-
thirds, and B. one-third. The firm owes
a debt of three thousand dollars to C.,
which is evidenced by a note of the part-
nership. A dissolution takes place, and
A. takes two-thirds of the assets, and B.
the remaining third; A., however, re-
taining the partnership books. It is
obvieus, that, notwithstanding the dis-
solution, both partners are responsible
to C. for the whole debt. But, suppose
A., being anxious to get rid of his re-
sponsibility for the share of the debt due
from B., should go to C. and after repre-
senting to him the fact that B. was in
possession of one-third of the partner-
ship assets, and was, therefore, the par-
ty who wasin equity bound to pay one-
third of the debt, should propose to C.
that he should surrender the old note
and take, in lieu of it, & new note from
A. for his two-thirds of the debt, and
A.'s certificate that B.’s third was still
due and unsatisfied, and C. should accept
the proposition, would any sensible
man suppose that the original note,
which had been surrendered and can-
celled, was still in force, and that an ac-

for the whole of it. The division of the | proceed

termined to make an effort to seeure | There remains due from Com-

tion could be broughton it? Or, would
any person suppose that C. could still
against A. for B.’s share, not-
withstanding the surrender of the old
obligation, and the substitution of a new
agreement between A. and C?

-I think, therefore, that I may disiaiss
these idle assertions as calculated to de-
ceive none but the most ignorant.

Inow return to the narrative of events
connected with the funding bill.

After the law embodying the proposi-
tions above recited had been promulged,
it became a grave question with the
bondholders, whether they would accept
or reject the terms offered. On this
matter there was much diversity of
opinion. Some, promptly accepted and
surrendered their old bonds, and re-
ceived new bonds and certificates. Oth-
ers hesitated, while guardians, execu-
tors, and trustees, who held bonds in fi-
duciary capacities were unwilling te
take the responsibility ef funding until’
:he could get the authority of the courts
o do so.

The general result, however, was, that
$20,237,015 of the old debt was funded,
with tax-receivable coupons.

The Auditor of Public Accounts, in
his report of 1876, page 4, states the debt
as follows: :

Consol debt with tax-receivable

coupons $18,239,600.00
Registered bonds and cetificates
of fractions, which may be con-
verted into such bonds.............. 1,997,415.80
$20,237,015.80
Amount funded and refunded in o
bonds not consol bonds with
coupons 9,252,310.58
Held by Literary fund... 11%.245.5
Held by Sinking fund.... 4,986,771.90
Total debt..................... $35,004,843.53
But deducting what is due Lite-
rary and Sinking funds............ 6,415,017.05
monwealth $29,189,326.38

Those who accepted the provisions of

This led to the passage of what is | the funding bill, and cenverted their
commonly known as the Funding Rill. | bonds into ‘‘consols with tax-receivable
I do not feel called on to. express any | coupons,’’ were, mainly, those who were
opinion in regard to the merits or de- | most vigilant, who lived in the United
merits of that bill, because I was not a | States, and were, therefore, the first to
metnber of the Legislature which passed | get information as te the terms of the
it. But I will say that I have generally |law; while those who did not accept
found that those who were most clamor- | were foreigners, who lived in remote
ousin denouncing it, were most ignorant | countries, or .fiduciaries, representing
pro- | widows and orphans, who had to await
visions. No one contends that bill was | the decrees of court, before making the
change in the form of their investments.

Within a year after the passage of the

probable that if our Legislators had for- | Funding bill, a little over twenty mil-
gotten that they repesented proud spirit- | liens of the debt of Virginia was con-
ed Virginians, and had humbled them- | verted into bonds, the coupons on which
selves before her creditors, and with | were receivablein payment of taxes and
bowed heads and bated breath, appesaled | other dues to the Commonwealth. Be-
to their charity, more favorable terms | fore the other creditors couldavail them-
selves of the provisions of the law and
At | convert their bondsinto ‘‘eonsol bonds,”
the time of its passage, the debt, by the | the Legislature re-assembled, and, in
accumulation of interest, amounted, in | hot haste, passed a bill, which purperted
round numbers, to forty-five millions of | to repeal, and was intended to repeal,
For the whole of this amount, | the entire Funding bill.
as I have already stated, and as our court | itors who had accepted the provisions
of appeels has decided the State of Vir- |of the law, and complied with its terms
ginia was bound, jointly and severally | by surrendering their old bonds, and
with the State of West Virginia. A |receiving new ones for two-thirds of the
large part of this debt was then due, |original amount, contended that the
and the bonds for the residue, were|tender of teras by the State, and the
This | acceptance of antl compliance with those
terms by the creditors, comstituted a
Virginia might | contract between the parties, and that
have assumed the whole debt, and |under the provisions of the Constitution
brought suit against West Virginia in |of the United States it was not compe-
the Supreme Court of the United States, | tent for a subsequent Legislature ‘‘to

But the cred-

mpair the obligation of the contract.”
Judiecial proceedings were instituted

State -against another) to recover her |to decide the question, and the Supreme
But this | Court of Virginia adjudged that in all
was a tedious, expensive, and disagree- | cases in which the propositions contain-
3ble proceeding. Hence the Legislature | ed in the Funding bill had been aceept-

eclined to adopt it, and in lieu of it, de |ed by the creditors, that was a valid le-
term¥ned to submit a proposition to the | gal contract between the parties, which
creditors, which, it was hoped, would | a subsequent Legislature could not an-
lead to a more prompt and satisfactory [ nul, and, therefore, that the bonds
which had been issued under the Fand-

ng bill, with tax- receivable coupons at-

stated, was forty five millions of dollars. | tached, were valid and legal obligations.
In the formation of the State of West [ But the Court further and very properly
Virginia, the old Stat» of Virginia was | decided, that in cases .where the offer
deprived of about one-third of her terri- | contained in the Funding- bill had not
tory,—one third of her population,—and | been accepted by the creditors, there
Assum- | was no subsisting contraect.
ing either or all of these elements, com- | mere offer, which was revoeable at any
bined, as the ba#is of apportionment, it |time before aceeptance, and, therefore,
was eonsidered by the Legislature, that | that while it was not competent for the
the fair share of the old debt, which | Legislature to impair the obligation of
West Virginia should assume, was, one- | a contract that had already been entered

It was a+

nto, it was entirely legitimate for it to

esponsible for the remainingtwo-thirds. | decline to enter into any more contracts
In other words it was thought just that | of a similar character.

The effect of the legislation on the

millions, of the debt, and Virginia the [subject has been to create a very singu-
lar, and in my judgment inequitable,

liscrimination between the ereditors.—

ture passed a solemn act, by which it | All the obligations of the State were for
proposed to the creditors to surrender | money borrowed for public objects, and
theirold bonds, which bound both states, | should stand on equal ground in law.—
and accept new bonds of the State of | But here we have twenty millions of
Virginia payable in 34 years for two- | debt, the holders of which ean lawfully
thirds of the original debt; and a certifi- | collect their interest by presenting the
cate for the other third, for the payment | coupons in payment of taxes and other
of which the creditors were to look to|dues to the State, while the holders of
the remaining ten millions of debt can-
in the proposition, that if West Virgin- [ not collect a dollar! j
ia should, at any time, pay every thing |right? Nay, is it consistent with those
to Virginia, on acecount of her share of | principles of integrity and fair dealing
the joint debt, Virginia would faithful-| which should govern the policy of a
ly account for and pay it over to the |great State?

Is this just and

I have seen this injustice commented

To make this proposition more accept- | on, in some quarters, as if the creditors
able to the creditors, the Legislature| Were responsible for it. But such is not
pledged the faith of the State for the|the fact. It was occasioned by the vac-

llating course of the Legislature, and

on it rests the responsibility. Itis much
of collateral security, agreed that the |to be regretted that any such invidious
matured ecoupons for interest on these | discrimination should exist, and last
bonds, should be receivablein payment | Winter, when the association of bank-
of all taxes and dues te the Common- | ers were seeking to effect a fair adjust-
ment of the liabilities of the Southern
Some ignorant people maintain, that | States, the President of-the commission
this proposition was tainted with repu- | wrote to me that this discrimination be-
diation ; and others affirm, that the State | tween the different classes of creditors
of Virginia, notwithstanding the ac-|was an insurmountable obstacle in the
ceptance of the proposition, and the sur- | path of adjustment. The question now
render of the old bonds, is still liable for | presents itself, whether fair dealing does
the share of the debt due from West|not require that all the creditors of the
State shall be placed on the same foot-
Both of these assumption are idle de-|ing?

H;wing thus reviewed the origin and

diate or get rid of, any part of the debt, | history of our debt—when, how, and
for which she was equitably responsible. | for what purposes it was created; the
She simply submitted a proposition to | vast advantages which it has secured to *
her creditors, which they wereat perfect | the people of the State, advantages
liberty, to accept or deeline, as they which they are now enjoying and which
might think best. If they declined, | are increasing every year; and having
there was an end of the matter. If they | explained the history of the legislation
accepted, it became a _cempaet between | which has been had in relation to it pri-
them; a new bargein which annulled |or to 1873, I will now proeeed to State *
the old obligations, and substituted new | what I, as one of your representatives,

. | have sought to do in regard to it, during
The joint obligation of the two States | the last four sessions of the General As-
arose out of the old bonds issued before | sembly.

In the Fall of 1873, without any solic-
itation on my part, and, indeed, with
me, I was nominated and elected to the
House of Delegates. In conversation
with gentlemen frem various parts of
the county, I learned that I had been
elected with special reference to the
financial difficulties of the State. When
the House met, I was designated as
chairman of the committee of Finance.
This devolved on me the duty of looking
closely into the liabilities and resources
of the State. The resulf of the investi-
gation was by no means encouraging.
It showed that the annual expenditure,
including current expenses of the gov-
ernment, the cost of public scheols, and
the interest on the funded portien of the
public debt at six per cent, and the un-
funded pertion at four per cent, exceed-
ed the resources of the State by about
one million of dollars., In other words,
there was an annual deficit in the treas-
ury, which necessarily invelved an an-
nual increase of the public debt, in the
form of arrearages of interest, of one
million of dollars. The committee im-
mediately addressed itself to the duty
of diminishing this defieit, by reducing
the expenditures and increasing the
revenues.

It was known to the committee, that
in consequence of ghe languishing eon-
dition of the agricultural interest, lands
and personal property could not bear
inecreased taxation. No attempt, there-
fore, was made to lay additional taxés
on those subjects. But it was found

[Concluded on second page.]




