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POETICAL.

~  POETRY FROM OREGON.

The Oteson Spectator, the first newspaperpub-
o1 in that vast and distant region, containsthe
1ol owina lines, which wetransfer to our columns,
wore for the novelty of their origin, than for their
nectical merus. The figures are decidedly rus-
.+ g full of erpression. The Saint Louis Re-

H
veille seems astonished at a poem on “Love"

jrom the Williamette, and thinks the “anfortu-
raie ewain” must have followed some sun-flower
waiien from the Eastern prairies of lowa and

Missoar:
[Fiom tie Oregom Spectator.]
LOVE.

A1y heart is burdened and sad,

What can I perlorm for refief 7
Conversation, where can it be had ?

Aut comfort fur internal reliet ?
The bindsthey are jovous in air,

The beastsin the field find delight ;
Allinsects in liveliness share,

And lowers are smiling and bright.

But me—ah! my heart is the seat
01 sorrow intense and torlorn ;
Lore's sapplings lie dead at my feet !
Hertendrils are parted and torn !
Blest gardener ! in mercy draw near,
Ingralt me anew into thee:
Lest blasted too soon | appear,
Nor [ruit to perfection can see.
Oregon City, Janoary 20, 1846.

" CONGRESSIONAL.

SPEECH of Hox. ). A. SEDDON, vk Viner-
x1a, on the TARIFF—delivered in the House
of Represcatatives, June 29, 18346,

The Honze being in Commiltee of the Whaole
cn tne state of the Union, on the bill redacing the
doty on Imports, aud for other purposes—

Mr SEDDON said:

I confess, Mr. Chairman my feelings are
strongly enlisted agaiust the protective sysiemn,
which has been the leading subject of discussion
in connexion with the bill pow under the consi-
deration of the commiltee. 1 am convinced that
whole svstem is unwise and unju, in its ope-
inn erussly oppressive of the leading interests
of the Union, and especially of that section with
which my aseaciations and sympathies identily
me | yet trust not 1o be hurried by sach convic-
into 1the use o! dennnciation and invective,
bring 10 the disenssion a spirit of calmness
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1subjeet the revision and relorm of the re-
venue system of the Government, is the mosl im-
poriant question of our domestic policy, Edmund
2, perhaps the most plulusophic of English
1a esmen, did not hesitate to denominate “the re-
venue the State.” If the fapctions of govern-
went ordinarily involved in the collection and
gistursement of the public revenue are so im-
portant and varied as to merit such description,
with how much more appropriateness may it be
applied to vur revenue system, which, not con-
renting itselt with the extensive scope alluwed in
the receipis and expenditures of the Govern-
ment, assumes to regulate the industry of the
CONNITY, v guide the emplovment of is la-
hor and capital,  Ourtariff system orizinates, in-
deed, in that inevitable evil—the necessity of tax-
ation for the sug of the Goverament. Bul it
has been hereiulore so devised an! {ramed, that
its impositions in practical operation have been
not merely of taxation tor the Guvernment, but,
by the exclusion, twial or partial, of rival pro-
duets from abroad, and consequent enhancement
uf prices, of bounties for ths estahlishment and
nartare of special kinds ot indusiry and capital.
A system, compounded of faxation and protec-
tion, and complicated by itsdirect operation as a
iax,and its indirect as a bonnty, to be ondersiod
1 iis practical working, must receive in both ils
aspe i3 at least a passing examination.

A« a system ol laxation parely, it is manifest

the most perfect would be that which directly ap-
portion=d and collected its rmpositions from each
citizen accordinz 1o the amunnt of his property or
means, The difficulty, however, in tie first
place of precise ascertainment, and then of gnag-
iz sh accuarately in relerence to the property and
urces of men, constitule almost an insuper-
asle ohstacle to the adoption of such a system,—
He<ides, to direct laxation in almest any form,
v strong objections have always prevailed and
still exist with os. Among these are the sensi-
tiveness to the call of the tax gatherer, which
has been inherited by oor people with their Sax.
on bluod; the accumulation of offices, and conse-
guent increase of Exeentive patrunage, which
would resalt from a system of direct laxation;
ihe propriety of leaving to the respective States as
@ scope as possiple, within which to make
1he assessments required for their wants; and the
tarst and compulsory pature of direct taxation,
as contrasted with the apparently voluntary ano
uaperceived contribution oteained by indirect
taxation;—these, and other considerations which
need not be mentioned, perhaps wisely indneed,
atan early period in the history of our Uniun, the
aloption of a system ot indirect taxation by du-
tiss on imports; and except on rare occasions of
necessity, when direct taxes were likewise resort-
4 to, that system has been alone maintained and
established unfil the present time, It may be
luoked upon as fized beyond the possibility ol
subrersiun, su long as it will suffice for the wants
ol the Government; and its propriety and wisdown
are almost universally recognized. Our auen-
tion musl, therefure, be confined exclusively to a
srsiem of taxation by duties on imports,

Imports may be either of products, made o
rativated exclusively in loreign countries, and
whish of course can find £o competition in the
modaetions of enr Union, or ! products of the
same cr like character with those which are or
miy be produced within the Upion, and with
which they are to compete in the markets of the
country, So long and so far as duties are im-
pased ‘on the former, no just objectivn can be
made on the score of the onfairness and indiree-
tion of the system of taxation. The duties man-
festly enter into the price of all such productions
ntrodoced, and, enhancing the price by that
amount, constittie a lax on cunsumption, the
whale proceeds i which are recived into the na-
tional treasury, and are applicable to the wanisol
the government. There is no indirect benefit, no
incidental bounty, to any class or to any branch
of industry or capital.

Aund in this connection, Mr, Chairman, 1 ma\
e nardoned for a briet digression in reply to the
ciions so vehemently urged by the gentleman
1 Kentacky, (Mr. Tibbatts,) who has just ia-
his seat, 1o the duties propused to be imposed
bi e present bill ou tea and collee.  Those arti-
vies are exclusively of foreign growth, and, on
‘hat account, are strongly commended to us
by the operation 1 have just been explaining as
wnong the imports peculiarly appropriate for tax-
aion,  The whole doty will operate as a tax on
tinsamplion, and be received by the Governmen.
The universality of their consumption likewise
Srungly recommends them as giving assurance
wuth ol a large yield of revenue from them, and
of the distribution of the tax very generally
thronghout our population. 1 cannot think that
serious inequality of burden among different
classes will resull trom such duties; tor, in my
awn section of the Union at least, 1 believe, the
rarchase and consumpiion are, 1v a reasonable
«xienl, and perbaps to a greater degree than any
tiher arlicles, so nearly assimilated 1o a neces-
sary ol life, proportionale o the means and wealth
o cur citizens. The proprietors of fine esiab-
\_ltnmenr..-, the owners of many domestics, use

‘st articles in grealer quantities than do thuse

o inite humble circumstances or limited means.
2Ot the imagined inequality urged by the gen-
‘“man really existed, still it should be remember-
td thatthe duty is recommended asa war tax, de-
manded by the present exigencies of the Govern-
inent, and lo cease with the restoration of peace;
and that on ro other articles of import can sucl;
feriain reliance be placed for the yield of the
amount of revenue required.  The gentleman has
: sted no little of the nohle patriotism and gal
antry, wWith which the constituents of himeel(
and other gentlewen {rum his section a ¢

2 - re even
Bow crowding 1o ihe tented field, and. reckivss of
hardwhip or dangrr, offer their P';fﬂ!"n:lc-lhe"ii?g o
eaconnter of arms in vindication of the hono-'ums
fights of their country. [ unite with :-“
tost cordially in rendering all hongr 1o 'aut‘}:
brave and worthy cilizens.  But, sir, with s
enihns; foatriotis - 1 With such
asm of patriotism, with such spirit of gelf.
sacrifice prevailing among the bold yeoman
“ltbe Wes, itis hard to believe they are cortccrly.
‘{i;;frtyemrd here as unwilling to contribute a

Wmfi‘i‘:nc[e from their means—a trivial 1ax

il general use among them—to pro-

Vippline ::?m lor lurnishing them arms and

iy t;:qablln_glhenll, with more speed and

F Bt o (hoa o Lt ConNE an oo

Liell he grm'.eunm""s' n_ngylngh e S

the interestaf hi oot addition, that interest—
emphatically r{.n:;;:é:“"f_ﬂs noless than mine—
b mor 1o induce (e m,““!h the sentiments of
The present u;ngme‘:l"“un of this war tax.—

5 of our Mexican war
done by such a war

must be sapplied; and if p,
lax, will be by Ioan and th:t
acen i
That debt wi|) hereranfﬂ:::‘:r:fon;;

hén

tional debt,
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protective system, That gentleman is aware ol

States, receiving as they do far more ol benehil

will practically contribuie nothing to the redewmp-
tion ol that debl. The encumbrance of its an-
nual interest, the burden of its nltimate discharge,
will be imposed exclusively un the classes and
sections which suffer under the exaciions ol the
prolective system. The West, the agricultarisis
and yeomanry of the gentleman’s own section,
and we of the South, the common victims of this
system, will have to bear almost exelusively (he
whole burdens of the war, thus accumvlated in
the shape of a public debt. Better, (i it nott)
by far, that at once, even in the moment of in-
curring them, we shon!d unite in the adoption of
a war lax, which, however it may operate on us,
will at least equaily operate an those classes and
portions, which else will nol merely escape all
participation in the bunden, bt actually realize
from it, at our expense, gain and benefir,

1t may well exciie surprise, 100, Mr. Chair-
man, that any portion of the Democracy [rom
the West, averse as they have shown themselves

than burden from  the duties imposed on imports, |

paid from the proceeds of high duties, making a | gentleman’s own case, 15

the truth of the position | desizn presently more | the supposed large
fully to iliusirate, that under such proteciive sys- |
tem, no small portion of the manulacturiog and | duty, where such ratio will exi |
: i - at i such ri vl exist between the
uther kindred classes of the Northern and Middle | enbiancement of duty and the sons quent diminn

to the gross inequalities ani heavy burdens of the
tarift of 1842, should yet deciare, that unless this

will voreagainst the bill rep-ried by the Commit-
tee of Ways and Means, and thus leave the 1a-
nff of 1842 in (ull operation. Why, sir, il the
duties on tea and coflee will operate unequally
and harshly on their constituents, have they not
acain and agan denonnced the dulies in the la-
riff ol 1842 on snzar, o iron, on saly, on coarse

unequal, uppressive znd uijust?

the poorer classes? Liow, then, in any contin-
gency, can they preler these more nuMUCrous,
thesé more crying inequalitics and oppressions,
to the endurance of a tax, even though considered
unegual, on only twao articles of nu grealer ne-
cessity or more general use, and that a lax of
only lrmrorar_\r duration? Thesimplestcalcula-
tion would convince themn, even on the score of
interest, from apartheir reileraled pledges to re-
pealthe tariff ol 1842, of the tolly and injury of
such a course,

{ have served, Mr. Chairmnan, to illustrate the pure-

ties on imports not prodaved within the country,
we must recollect that such duties may not al-
waysbe lail without encoontering overruling in-

for the waunts of the Government. Duties must
then be inposed, likewise, on the importation of
articles produced within the conniry,  What will
be the efect ol such dunties? Flere, as in the
case ol imports not produced within the couniry,
on all the articles fmporied, the duly becomesan
elemeat in the price, and enhances 10 its amount
the cost of the imported article to the purchaser.
‘I'he whole amount of duty on the imported arti-
cle, to the extent of ils consumption, is a tax, the
pruceeds from which are received by the Go-
vernment.  But the effret of such duty on the
producers of like articles witlin the country, be-
comes now observable as producing inequality.
If the preducer within the country of any given
article, on the import of which Irom abroad a
duty was laid, produced only enough for his own
consumption, it is manifest he would be simply
treed (rum all participation in the burden of'a tax,
which must be paid by all other consamers. But
if’ he raised, as almost every producer does, nut
merely for individnal consomption, but for sale,
his prodacts would command the added price im-
posed by the duty on the imported article coming
in _competilion; or, supposing & preference (0
exist tur the imported article, at precisely the same
price, and a consequent necessity, on the part ol
the prodocer within the conntry, tolake a some-
what less price, wonld command an increased
value very nearly equat to the enhancement nn
the foreign anticle by the duty. The price Leing
thus enhanesd to the producer within the country
t0 the amount, or very nearly, of the duty on the
imported article, the duty, instead of a tax, would
uperate as a bouniy, {o the precise amount ol
such enhancement, paid to him by the consumers
of Ais products, precisely as the duly on the im-
ported article would te paid to Lze Government by
the consumers of that,

By any duties, then, on importssimilarto those
raised, or which may be produced, in the coun-
try whose Government lays them, bounties and
proteciion beco ne blended and complicated with
taxes and burdens. Inconsistent as are the iwo
things in natore, and diverse as are the purposes
1o be accomplisked by theimn, they are still, v a
limited extent, inseparable. The one—protection
to some—being the inavitable concomitant and
incident to the other—the tax on the many.—
When, however, the doiy is laid hosestly for
revepue, the bounty, or protection, is but the in-
evitable incident—not the end desizned or songht
—and only illustrates the universal order of the
po'itical, as of the moral and physical world, thai
what operates by general rule a barden or evil o
the many, becomes, by some peculiarity of ex.
ception, a boon or a biessing to a lew. To such
inequality, known 1o exist as inseparable lo the
system, none will object; but, onthe contrary, all
will rejoice in the benefits thus legitimately real-
ized trom the general evil of taxation.

Such, Mr. Chairman, is the system of taxation
by import duties; but to make it taxation honest-
Iy fur revenue, and fair and equitable in its ope-
ration, it is manilest the duty or tax should be as
iow, extended over as large an amount of con-
sumption, and distributed among as large a nom-
ber ol consumers, as may be consistent with the
raising of the anmwunt required; while the boun-
ty should be confined to as small an amount of
consamption, and be limited to as lew consumers,
as may be, consistently with the same object.

Now, dulies may be imposed 10 any amount,
from the lowest, operating almost exclosively as a
1ax, to the highest, which, excloding all imports,
will be purely a bounty, and catoff all receipts to
the Government. [n the range between these ex-
tremes, there is a wide latitade ol discretion, ac
cording (o the object designed. Revenue exclu-
sively, or protection, yet not withuut reference to
revenue or prolection exclusively, may be the ob-
ject. 11 the first, the lowest duty which will raise
the requisite amount shoulid be adopted; if the se-
cond, the highest daty, or at least a higher daty
than may bz necessary to yizid the revenue re-
quired, will be adopted; if the last, prohibitory dn-
ties will be resoried to. It may seem strange that
high and low rates of duly may raise sometimes
the same, or about the same, amount ol reyvenue;
vetsuch both experience and the reason of the
thing demonstrateto be the fact. A low daty, ad-
wilting a larger amount of imporls, and conse-
quently a more exiended consumplion by a greal-
er number, may suffice to raise a given sum.—
A much higher duty, which may most seriously
restrict the amouut of importation and the extent
of the consumption of the imported articles, yel by
reason of its larger exaction, may give the snme,
‘[he very highest amount of revenue which
any article of import will yield may thus
pe obtained at very different rales ot duty;
and the error has been but too prevalent, that,
provided the amouut of revenue raised was lie
greatest thet could be obtained Irom an arti-
cle ol import, it was thereby clearly shown lo
be a pure revenuc duty. A less tax on a greater
amount of importsmay wmanifestly equal in pro-
duct a grealer tax on a less amouant cl imports,
The position, therefore, assumed by the gentle-
man from Vermon!, [Mr. Collamer,] the other
day, that the lowest duiy and the highest daty that
will yield the largest amounnt of revenue are one
and the same duty, was a gross fallacy. The de-
rision which he attempted to cast on the able and
luminous report of the Secretary ol the Treasu-
ry, for having maintained the contrary as a fun-
damental principle, may be justly retorted on the
critic, who, in assnming 1o correct, has exhibited
only his own misapprehension or ignorance.—
Why, sir, the very case sapposed by the gentle-
man, to illustrate the justice ol his censure, ex-
poses his lolly and corrects his own error. Lie i

duty of 10 cents. The revenue yielded would be
$10,000. Now, let the duty be increased to 15
cents, and the importation remain the same, the
yield would be $15,000. But, continued he, sup-
pose the duty to be increased to 20 cents, and at
that rate the article to be so produced at home,
under the encouragement of the duty, and the im-
portation so resiricted that only 50,000 pairs were
brought into the conatry from abroad—"what,"
he asks, “would be e yield?” and replying “ma-
nifestly only $10,000,” he triamphantly asks,

Then, is not the largest amount of revenue re-
alized at 15 cents dally‘l Is not the lowest duty
which will yield the fargest revenue 15 centsl—
And is not the highest duty which will yield the
same 15 cents, They are, then, one and the
same; and the phraseology of the Secretary of
the Treasury —th: lowest duty will raise the Arga-
est amount of revenue—a miserable catchword,

ly revenue character and general [airness ol du- |

But to return from this digression, which mnay |

|
[

1 cenis is the lowes), but
oot the highest, duty whivh will yield #15,000—
amonnt of revenue, There |
1 between 15 and 20 cents |

15, manilestly, a p

tion ol the amoant of shues imported, that dutivs
raised to that point will yvield cn the importa- |
tion so diminishedl, precisely the same amount |
of $15,000. To find that, might rcguire the |
use of [ractions, So, to illustrale it 1n round |
numbers, suppose that the 20 cents duty dimin- |
ished the importation only 075,000 pair, instead 1
ol 50,000, as he supposes. Now, 20 cents duiy

would yield 15,000, the same amount yielded at

ls_cemu. So, again: supposing 30 cenis duty re-

stricted importalion orly to 50,000 pairs, this yet

higher duty would still yield 15,000, the suppo-

sed larger amount, and the sum realized from 15 |
cents.  Here, then, woald be three rates of duty— |
15,20, and 30 cents—each yielding the larzest |
amount of revenue which the import would hear; |
and ol these the Secretary woull say, incommon |
with every reasonable man, the lowest was (ke |
true revenue doty. And why? Beciuse consistent- '
Iy with the attainment ol the amaount of revenuoe
required, it tmpnsed the least restriction o imparls.
It raiscd the amoun! by the lowest lax o the turzest |
amount of consump'ion, and the largest numbeisof
consumers, while it gave the leastyond o purrely -
cidental bounly, tn be dvawn [frow lhe saallest

war tax on tea and cofice be stricken out, they | amaunt of conswmplion and the fewesl consumers, |
l On the other hand, either of the other rates of |

duty are to the exient, respectively, that they ex-
ceed the lowest rate alluded o, purely protective,
as much so as il they were prohibitory; for to
stich extent they cat ofi importation, enhance the
bosnties drawn in the torm ol prices on the arti-

i cle made within the county, aud exact then on
woo'lens, and very many other ariicles, most of | the larger amount ol r-un--il;lipl'l!ll‘l, and from the
which, lilke tea and coflee, ate assimilated in the |
minds of the pepple wilh necessiries, as most | protective systep, and the repust
{lave they not | to all fair taxation, is thus well ilusrated,
stamped the odivus minunum and speeific fea- | aims at bounties toclasses, not cortribnting to the
tares of the tariff bill ol (842 with the stizma of | Guvernment. i
traud, and demonstrated their gross injustice to | imporis as Iree as may be, und

The nattire ol the
ney ol s aim
It

larger numberof consnmers,

Revenue demands admission ol
er the least daty
Protection demands exclusion, eithertotat or pic-
tial, Revenue duties invite competition frvmn !
home and abroad; proteciicn sceks not lair com-
petiticn, but craves monopuly, as (ull and com-
plete as the necessity ol revenue will allow.

So far, Mr. Chairman, 1 have only songht1u
explain the inlimate connexion of 1he protective
system with the revenue sysiens of the Govern-
ment, and to illustrate its repugnancy (o the prin-
ciples of fairtaxation, | wish now, as far as time
will permit, 1o examine s practica! operation tn
the protected classes themselves, and also on the
other areat interesis of the country, [ shall then
inguite into the practicability of establishing ni-
nufactures with suecess in the section ol tae
Unionto which 1 belong,

From what has been said of the inseparable

conveniences and objections, and, besides, wonld | connexion which exists hetween the purest reve-
not alone suffice (o supply the requisite revenue | nue duties and some dezree of incidental protec-

tivn, it is manifest, Mr. Chainnan, that in adoji-
inz and acquiescing in the system ol deriving the
revenues ol the Guvernment from dutiss on im-
ports, no inconsiderable concession has Leen |
granied, and no (rivial advaniage has been ac-
corded, by the otber great interesis of the Union,
10 those branches ot iudo-try and capital engageld
or to be engaged in the pruduction within he

| country of articles of the same or like eharacter

with these jmporied from abroad, This ad
tage rerulis  aimost entirely o the manpop-
factinring and sume tew of the mining interests;
tor with very lew exceplivns, the progdos
the agricultural and the puisuiis ol the comaaor.
cial classes neither reguire nor adinit of sich in.
cidenial protection. Froni protection s inciden-
tal and himited, it is, however, cheerlully admi-
ted sume general bencdit is secured, and without
inordinate sacrifice. It may Irequently happen
that the circumstancesof the country, ils iesourers,
and the condition of its industrivns classes, may
have piepared it 1o engage successfully and at s
profitin particular branches of manutaciures or
miring, and yet the pre-occupation of the market
by imports frum abroad, and the serices d dfienity
ol diverting the supplies ol trade from their esta-
blished channels, may deter capital and indostry
within the covntry from eagaging in competition
with the foreign products.  Under sneh circom-
slances, withontsome collateal alvantazes, itis
muntest that beiore s o5 of domestiv
¢ would be embarked in, we should have
amerely uutil the products coatd be pro-
dueced as cheapdy here as abread, but until great- |
er cheapness of production could be eonnted on
and a consequent ability exisied on the part of |
the dumestic producer o andersell and supplant
the rival imports {1om abroad. In all such cases,
revenue duties adirably supply, by their inci.
dental protection, the aids and stimnlants equi-
red 1o induce the establishment and prosecution
of such branches of produstive indnsiry.  For
snch purposes, o, they are fally adeguate.  Our
Government requires, for its economical admio- |
istration, about 23,000,000 dullirs o Le raised by
duties; and, under the very strigiest revenne sys-
tem, the averase of snch dities wonll always
equal, if not exceed, 20 per cent, “Lae present
bill before the commiltes averages aboul 23 per
cent., and on most of the artcles tor which po
tection i= asserted to be necessary, the dutivs are |
even higher, beinz generally S0 per cem. To
themshoald be added the amonnt of protection in-
cidentally afforded by the cash daties, the valua-
tion at the home markel by the addiivn of all
charge~ and the like, to the prime cost, and the
freights, which, according to a calculativn made
by Mr. Clay himsell, some years since, equals
some 11 per cent. more. ‘The incitlenial protec-
tion, then, inseparable from the strictest revenue
duties, would amount tn some 31 per cont, and, |
under the provisions of the bill now offered, rangs |
from 36 1o 40-odd per cent, Surcly this zives aid
and advantagze more than enongh for the esia-
blishment and growth ol all branenes ol intérnal |
indusire, for which the eouniry is at all prepured,
or which can be carried on at profit.

In what other industrial parsuiis of lite woold
men have the hardibood 10 demand premiums
and advantages so greatl  In domestic competi-
tion they would tlush 10 owe snceess 10 such pre-
ferment, and, surely in competition with pro fnets |
from abroad, they shonld distdain to claim from
their countrymen sacrifices and submission in
their behallto exactions larger than those, which
areby general consent cheerfully accorded.  Pro-
ducis ol manuvfactures or mining, which cantiot
sustain themselves under such large premiums,
are nol capable of natural, hardy and rt-rlnanvm
growth, but are miserable, sickly, hot-bed plants,
torced into precarions being by excessive nuttiire,
and destined speadily to perish withent adeguante
return o any, The zrowil: not of hanly indus- |
try, but the illegitimate prodact of palitieal fava-
ritism, fastened by (he nnwise nurtare ol Govern-
menl as parasitical shoots en the labor and va-
pital of the really produciive classes, they de-
serve only to be eradicated, or left unheeded 1o
wither and deeay,

Instead, however, Mr. Chairman, of thesystem
of revenue, with its liberal rates ol mcidental pro-
tection, for many years pasi, mosl exiravaganl
rates ol duty, in pot a lew instances pruhibitory, |
and, in more, having direct reference (o protec-
tion and the partial monepoly of consumption in
behall of different branches of manulacturing and
mining vperations, have been unwisely and un-
justly adopted, and, with few intermissions per-
sisteid in. Time will not seflice o race these
varions proteciive cnaclmenis, nor to exnibit the
disasterous effects actoally indueed; anel the still
more serivus dangers theeatensd by them.  Sof
fice it to say—as ncandid examination of the pro.
visions of the larifi ol 1512 must sali all rea.
songhle men—that its features are hizhly amd (i
rectly protective, Many duties, we are assured
by the Secretary of the Treasury, are even pro-
hibitory, and on not a lew leading atticles, of al- |
mast absolots recessity—such as coirse wool-
lens, iron, sugar, salt, coal and the like—the dn- |
ties, though yielding some revenne, range from |
fifty to more than a hundred per cent., awd ope- |
ratea most lucrative monopoly ol the market to |
the internal prodncers. Now,can or oughta bill |
of such inordinate prutection longer to disgrace |
our stalnte book, or oppress the labor and capi-
tal of the great masses ol the conntry 1

To the inanufactnrers and ather protected elase-
es (hemselves wonla I appeal. Unless 1 great-
ly mistake, much the larzer portion of them,
instead of deriving benefit or permanent secn- |
rity, sustained real loss and consiant liability to |
revalsion and ruin from such protectivesystem.

Itis, Mr. Chairman, & great es7or, which still
has most sirange prevalence, that much the great- |
er number, both in extent and value, of 15e ma-|
nufacturing and cther protected interests, have |
originated, and are sustained, only under the pro- |
tective system; that they owe the breath of their |
existence 10 political favoritism, and hold the te- |
nure uf a beggzarly being uniy'at_me mercy of go- |
vernment, Hence, sir, here it is unhesitatingly |
assumed that tbe reform and correction of the
high protective features in the Tariff ol 1842, are
to bring prostration and ruin on all the manaofac-
taring and mining interests of the coontry, and,
in opposition to salutary revision, all the advan-
tages of manufactures to the country; and the ex-
lent and valne of the home marlket, and can-
sumption of other products ol indusiry by all the
manufacturing and mining classes, are loudly
proclaimed and glowingly depicted. Sir, they

for popular effect.”
ow, Mr. Chairman, palpably here, on the

have a nobler origin, and may proudly bear a
lofiier crest of independence,” To the natural

they owe theie being; aid Without the g
| tions influences of governmental interference,

the wheleamountol capital in the Cnite
Cempbarked in manulactores was abou §

| like ratio 1o pupulativn, or evinced ans thing like

| panticnlar marsets,

| and those snpplies will Le jarnished from the

| onrivns, very

| xystem be continued, finally, however, induce a

wanis ol this o

great Republie, now among the !
fiest of the powars ol the earth: 1 the cir-

cumslances, the t-nl-'lll_!":"'-' anc Waturof iis peo-
ple, and nitural adantation of the dider-
ent seclions to atfonl sipply Sl um v

without the pocr dependinee of preminms and
Lountics, without any meritricious aliiances
with political pariies and their inierested lead-
ers, they would, in ali probability, ave flou-
rished more vigorously, and attained 10 a har-
dier and nobler growth. ‘To show that 1 am
in!ulzing no fanciful speentation here, we may
reler 1o the extent of mahulacteres and the
rates of their annnal advance prior 1o the com-
mence s ent of the prolective sysiem, As g sys.
tem, none pretend that it originated betore 1816;
and, indeed, the Tan(l of 1521 is zenerally re-
aanled 2s ourficst duectly protective . Now,
forranaiely, in 1816, feums were ditigently
it iy te then Secretaty of the Treacary, ol
ate and valne of existing manebctures and
i Lintormation was,

The
the result of conloss
that ab that early period, the aunual valoe of the
manulactares made in the United Siotes was, in
ronnd enmbers SHTOM000 A vear or fwa
afterwards, under a resaluiion of Conzress, Mer.
Gallatin, the then able Secretary ol the Trea-
sary, employed Mr. Tench Coxe, azealuus [riend
and distinguished advocate, by pen and speech, of
the mannfacturing interesis of the ecountry, to |
make a digest of the foriner returns, and oltain |
all uther atainable infornmation of he state and |
prugress of the marutaciuzes ot the Union, 1 |
his roport, made alter labucioos reserch and ! |
el tleration, e estimates the annaal value ol ¢
the mahaliaelnres of Taion for 1813 at £200,- 1
ool oo, anddeclares his conviction it they are

iy bin

advanci U the aate ol 29 per cenl per annom. |
(e poptilation was then only aboat 80080460, |
Prom tae carlully pseedai stadsties of the |

censirs 01 183, oupr popnfation baving then ad. |
vanced W upwards oi 17,000,000, it sppears that |
| States |
30,000,-
90, The vatnes ereated from it enployment, |
none will pretend, 1 presume, eanld have equallied |
15K per cent; and yet that amonnt of annnal
value would not have borne, by a great deal, a

the annual advanee, which were maaifested by
tne annual values and rate of prozpess in 1813,
Sueh is the lamentable falling off slier thirty |
vears' protection; such the resuly of (he forving |
i pamprrivg system, as conirasted itk he el
fecis of trewindustey and fsir compditio
rined enly by the inenlenial encourszement of
woderate revenue deties, Shonld not his ext
sgattle the prolecled elasses themielves i
doubi and examination of the oreraten ol their
mueh vaunted and eherishod system vpon their
e interests 7 To stich ingniry T wonidrespeer-
fully invite them. My beliet is, that they will
find a comparatively limited class alone are sus-
tained by the protective system, and they withoot
permanent benedit 1o themselves, and at greal loss
to the nation.

The manutacturing and other proteciedclasses, |
Mr. Chairman, may, fer the purposes o be pro- |
1 inguiry, be embraced in three divisona:
Thuse whase prodects cannot b made |
or raised as cheaply, or nearly as cheaply, asthe

produects of foreien iporation
thesel e onter into competinon with the 1
imporis within oorown matkets, hut who ar
so ficmly established or do not prodoce so b X
as t eneross the internal marker and vxeface the |
foreizn imporiations; and,

Thirdly. Those who can make their produets |
as cheaply, or even more su, thay acicles ol e |
character abroad, amd being estalblished, buve en- |
grossed the markets ol the country with their sup-
plies, and excloded the foreign imports.

In relation fo the first of these classes, it may
e pregiisad, that, when the cost ol prodieing
any aricle is serpoosly, and from  permanent
causes, loss in g fordizn countoy than in vur own,

aniy

it s vainio h e, b_\‘ any twempEornry proetechon |
or Loy, o estphlish its prodoction here, so |
that it can thea i sust jiacin, During

tmany lals

thie present discns we ha :
WL K ROW 11 X

lacies arged on ine Ll ol
im, that prices are eeilatod by sapply and de-
mand, In a limited sense, and as applicalile w |
this is suiliciently trie L
weperal assertivn; but, on i comprehensive
view, and with reiation to permanent daration,
it is incorrect and deceprive.  On any extended
seale, and as a permanert thing, however lem-
porary deficiencies and fluctuatiins may occur
in partieniar markets, supplies will always be
affurded equal 1o ihe demands o purchasers,

o1,

wourees whenee they can be obtaine! cheaposs,
unless the ohataeles of an unwise legislation in- |
tervone 1o thwart the faws of tade; and they
will be sold at prigwe st of prodieton, with i
tair seinrn on e capitl invested,  This is nia-
nilest; for il Jrom deficient snpplies, or dther
causes, the aricle commands poore than a tain
profit on prime cos, capital and labor will b
tam]»:e-,l 1o engage in ils preduction, until, by
competition and_ abundant supplies, the 1ates
of profit are reduced. [N, on the other hand,
from wver production or any other cause, less
than a fair profiton the prime cost ol the arti-
cle i= all that it will command, its prodaction
will be snrely abandoned, and first and most ra-
pidly in thuse quarters where the prime cusi of
production is highest, and least enables them to
endure reduction or continnance. To apply these
principles to the first elass referred 1o, no extent
of supply. induced by the exelosion of foreien
comperition and inordinaie advances in price,
consequent on the monopoly of lizh protoctize
duties, can eause a penmanent reduetion of the
price of articles nop suseepiibie uf production here
as cheaply asabroad, o the prices of the foreizn
article.  Theditference inthe prime cost wiil al-
ways, let the internal prodoction Le stimuiated
and ted by hounties to the aumost, zauge the ex-
eess of price that wust be paid tor the home ar-
tigie overthe loreign.  Such production conld not
be carried on a day, but must immediaely go
down, uniess high bounties be paid to sustain it, or
which amuunts 1o the same thing, the command
ol prices be given it, by the exclusion of the [u
reign and cheaper produciion. It is, and so long
s the prime cust is Jess, ever will be, withont
high protection, a losing business, On 5I1I’"!I E]
class ol productions, what now will Lethe efiect
“the proteghive system?  To indoce men 1o en-
4 wo wholly dependent and pra-
ieh duties, such as o aflonl inor-
dinate bowsties 1o iniernal prodoction, must be
imposed un the fareign imporis. Fur so e year
theretare, and (o those swho first embark under i
such stimnlants, inonlinate gains, in the [onm ol
prices enhanced o the amoust ol the duty, o
=i nearly as only avoul the !::rrizr_i compe-
tition, are realized, Such larzer bannties, il the

fl w of capital and Jabor from other internal pro-
dueiions ol more real value, and, by domesiic
compelition, under such execssive indncements,
the business is usually overdone; a sintensues
in the market; prices temporarily tall below the
actunl cost ul protection, and a fair profitthere-
on. The wore feebie and recent esiahiishments,
or those least favorably situated for the prosreu-
tion ol the hisiness, ane borne down, the laborers
cast it of emplogment, aed the owners and pro-
Jrotors ntte inad,  Production thusdiminish-
ing the survivinz establishmenis aoain com-
mand the markets; prices rise to the level of
the duties azain, and inordinate profits are axain
realized. After various flnctaationsof this Kind,
things finally settle down under the influence ol
domestie compelition to prices giving only fair
returns on the prime cest within the country,
with no inconsiderable added premium for the
rickenf o dependenta business. But the prime
cost being greater of production here than abroad,
the prices can never be brouzht down to the rates
{or wehich the foreign articles could be command-
el s and tie differsnce is a perpetuzl bounty paid
by all other ciasses, wha congume the products,
wy maintain labor and capiiel in employment
at a loss, whieh might elsc be profitably engaged
in other produeiive oreapanions, 'I‘i‘-l_n a deaid
Tnes—the difference between the enst ol prudue-
1ion here and abroad—is incuered by the nation,
amd a constant conrribution extorted from all
other produciive indusiry o Keep men defrimg |
aey ol @ lostne fusiness, and o support al |
prafid enployments which cannnt support lhem- |
<ciies, And, in thiz general sacrifice, what gaio
is there to «uch home producers ihemselves? At |
first the fi*#ting enjoyment ol enormons profits,

fallowed by finctnations and ruinous reverses,

and finally, as a permanext result, only reasona-

ble returns on labor and capital embarked in a

precarious and dependent business, not exceeding

the gains which mizght be realized from the pur-

suit of other intrinsieally prefiable branches ol"I
national industry. 1 should add, Mr. Chairman, |
that [ believe this class of protecied inieresis lo |
be comparatively limited, and to be can:ﬁlnc-d[
chiefly to those producis in which mnnqnll,e. bar, |
ot very high manufacturing skili, constiiuies the |
masl important ingredient in the cost of produe
tion. They are for the most part the finer pro-
duets of manuafaclure; and with few, il Any ex-
ceptions, not necessaries, oF essentinl even 1o
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| pay

| the o

| but mestdear!y issach prematinne

| chased,

| well @s the temporary beneficiaries of the sysen,

| tained by the stat

| with whom they

[ irins, and especiallv in the impott

| calutary ouard over oar paper clriency is re-

| now, as anilormly in limes pasi,

comfor,
ol stich, nntil the wages of labor here be rednzed
toa fevel with the panper labor ol Europe, as i
is cal wliich, thant Gal, is not liliely oo
in our happy conntry lor ceatures Lo goine, To
bountice until then, [ sebie, M Chadrman,
15 paying tuo dear for the whistle—the wile honor
vl bozsting products made ata loss, and (o beob. |
tined more cheapiy abroad,

Proereding, Mr. Chainnan, to the second elass |
ol piotucts—those which may be made as cheap- |
Iy, or very nearly so, here as abroad—il may be
salely predicated ol them, that they wust and will,
zs the wants of the country reguire, steadily and
surely grow up and flourish. With them the per-
manent incidental protection of stricily revenue
doties will amply suffice, at the same lime toover-
come any disadvaniages auending vntried pur-
spits and inlant estatlishments, and gradually
divert the cour-es ol trade from the foreiza to the |
bomee supplies, andalso o siimulate capital and la- |
bur 10 embark and persevere in their production.
For their growih amd prosperity the protective
system is not needed,  Dut whatis jts effecton the |
classes enzaging in them? When hizh duties
are first laid on the like imporis from abroad, e
prices are enhanced thereon inthe markets ol the
copulry to that amuvont,
of the same nature are of vourse similarly exag-
gerated, as they do not suflice 1o supply the mar-
liets, and still allow the foreizn fmporls o come

in.  Enormons profits are thos extorted from all |

othier classes, in *he torm of high prices, and the
most extravazan stimualanis given to the internal
praluction.  Under such extraordinary incen-
tives, all existing esiablishiments are rapidiy in-
creasad, and eapital and labor are quickly em-
ployed in commencing others, wherever the pur-
strits od the people amil the pataral advantazes of
the States will atlow,  Even more cersainly than
in the case ofthe former elass which we have con-
sidered—lor in this elass the facilitiesare gencral-
Iy tar geeater and the less—will excessive
prodiction ensue. “Phere will hesutme years of
inondipate presperity, realizing dividends of some |

[ 80,40 or 50 per cent, profit thea gluts from vver-

competition, 2nd courequent revulsicns, which
will sweep away most of the younger adwenin-
rers and more leeble estabilishinents; and, finally, |
alter many ivflations and depressions, ntich
flagndering and pluonging frowm the extremes ol |
profit and loss, the permanent laws of trade will |
prevail, and prices will seitle down te fair returns
un the cost of pruduction. That this piciure is
not uverdrawn, is apparent from the siatements
made here a lew days sigee by the zentleman from

| Conneeticar, (M Rockwell)) who, while admit-

tine that the mannfacturers cnjoved at intervals

| years ol large profiis and hizh prosperity, exhibit.

v evilence of the laree proportion of manufae-
taring establishinents that, o the conrse of many
viars, were uined amb stopped; and contended
that the averaze ol the permanent profit did not
exeeed theee per cent, Lo this estimate, [ ineline
tu tiink he must have zreatly ereed; still 1he facts
adiured in support of his views couclusively de |
munstrate the disastrons resulisto the manufaciu-
rersithemselvesofthe inflaticnsand depressions, the |
fluciuations and agitations, introdueed by the pro-
tective system. (See note,) To the natiou atlaree, |
ttion is Likewise most injurions. Man-
facturers of this ¢l.s may perchance be establish-
ed in the country a linle earlier, than under wore
wholesome inducerments they would have been,
rowth pur-
rinds, ex-
AL

vats, atdiderent
King eno:

First, lar

fravagant prices, u
extorted fromn all other industrinl ¢! -
ihese classes spstain, o some exlent, in commnt
with the manaiactnring, the conseguences olems
Harrassments and revalsions in the trade and enr-
rency ol the country. The retributive justiee which

£
3

| ever, in the constitulion of hnman afiairs, fiilows

excesses, unhtunately involves the viclims as

clas<, whose establishinenis, svs-
v and wanis of the eountry, are
firmly fixed, and enzross the home markets, the
sysimn isone of onmixed evil. Their suecess-
tul industry and matared growth have excluded
the fursigh impuonts; am! high duties, tor the pur-
pise of revenueto the Government, or monepoly
0 them, are ille and inoperative.  Such eflect is
itnt, however, lully or zenerally known, and the
tetuih e dden s engendere such pronceds
must give o them, @s v preferred ola
exorbitant gains, 1ence thereis 2
clten vielde!d 1o by the public,
and Inbor in these pursaits likewise; and to some
pxtent al least, though not o far aswith the other
classes, over-prodogtion, with iis resulting con-
sequences of 2lu's and revulsions, is the resoit 1o
them also, In addition, they, together with all
the other really productive classesof the eountry,
are subjected to the exactions and haonties,
which swell irmpozarily the coffers of the really
Their interests are, therefure,
on every aceount, direetly adverse o the whols
swstem, amid it i tall time they shonhl be separa- |
wnd in feeling pwd action from the other elasses, |
e confonnded,  This classis, |
1 beliese, by fir the most namerot s of the ma-
pulacinrers, snd einbraees peady ol enzaced in
ihe production of the coarsar & arg essentinl
artictes of mannfacinre, nelnding coase colions,
nails, commun zlass, and many cthers,

Prom the exposition given of the workings of
this protective sy=tem on the manufacturers them-
sulyes, are we not anthorized, Mr. Chairman, to
conclude that its petting and stimulating are
needed to sustain only thase for whose production
the country is not ripe 7 They can permanently
derive no real benefit fram the lorced diversion of
their capital and industry to employmenis entail-
ing vnly loss, to ke made good by endurinz exac-
tions from all other prodnetive classes; while to
ohers, though giving temporary monopolies and
large bovnties, high duties areof more than gies- |
tionable witity; and to others sull, vet more nn-
wus and impurtant, eagse only injury and cp-
pres=ion,

1t well, indeed, would it be i
faences of this systein of mistaken tavoriti=m
ceaseld with s deluled elaimants,  1vimieht then |
it left o time and experience o awaken them to
wiser perception aml maore rightful aetion. The
case s indeed larothrrwise,  To the areat mass
vs of the peopie, and to the other great brancies
of industry, the true sonrces ol nativnal wealth
and individual prosperity, the workings of the
system. direct and indirect, are, with lew p:l’r!tal
Gr lemporary cumpensations, even more disas- |
trons,  And the mors comprehensive cur sarvey
al these effects, the more conclusive must be the
condemnation o the system.  Shall we look at
itin iistendency o derange that all-imperiant yer
sensitive element, our bankisg iscues, which per-
vindes, and, aecording (o its degree ol soundness,
s tor weal or wo all the monetary aod in-
dustrind operations of the puliie 1 Sig, rea-
son will teach, as experience will prove, ils |
deletirions ce-operation in inducing the infla-
tions aud revolsions, which bave so ofien rick-
ed the whole [rame-work of trade and industey
in the nation. The very aim and end of cur
hankine institutions are to _realize profits to their
proprivtors and siocichalders,  This they can
best effect by excessive loans and iseues. They
are therefore invariably stimulaied to excess by
diminishing their liabilty to be calird on for the
redemption of their issuesin coin or ather rea)
values, and by indneing eager cemands on the
rart af the public lur loans, at the same time that
their apparenl resources are enhanced Ly large
deposites aned the seeming abundance of money
in the classes around them,  During seasons of |
ajparenl Prosperity anil general confidenee, the
mestie trade and exchanzes of the connlry 1im-
puse iuconsideradle liabilities on the banks tothe
redvmstion of their issies, ler nthe range of
(heir cirenlation, being reeeived nearly by ally
they are used in all dealinzs, and measure all va-
lues in lien of the coin they represent. In trade
and exchanges, on the other hand, with fureizn |
couniries, these representatives ol money, hav-
ing abioad no circulativn or teception, when ta-
ken Lere, are made to conform to the only in- |
ternational measnres of value, and really con- |
verted into pold and silver. or other eguiva- |
lent values in bLills of exchange ur expons |
dotormined by @ specie standard. In she deal- |
inas, therefore, of 1he penple with for=izn coun- |
- e, in con- |
values are
st the

T the thin

protected cliasses,

ban<fal in- |

sequenee of which fetiins a0 e i
rendered pecessary, are e tonnd aln
only practical ad for the ac
tity and rédem L the banks of these issges,
ard eonsequenily the most eseential chesks on
(heir excess, Now, all confess thal a leadirg
ohieet and manifest lendency ol the proteciive
ayetem were (o restrict and lessen the impaits ol
the conntry. In this respect, thereiore, a_most

A HA

nounced and lost. Bt its agency in vver-ex-
pansion is pnsitiiiveu wellas q-:;-auve. Hﬂ"t_e_\'er !
just the doctrive, which expericnce aud political
economy both enforce—that high duotjes, by ex-
cluding imports, nitimately lessen reventue—all
admit that hizh daties, for some years afier their
and befure domestic supplies fill the

passage, it
markets, draw large amounts of revenne into the |
ireasury. Thesezre collecied and received main- |

Iv in the larze commercial cities ol tle Nurth,
whoee banks, (o2 arealextent, control and guaze
the banking issues uf the whele Union, and even
are depusitec i3 |
the banks, to constitute, With them, the basis of |
extensive loans and issucs, We have scen, lod,
that the primary effects on the maoulacturing

It is vain tv atiempt the establishment

‘I'he inlernal products |

| 000,000,

Csonina o entonee

| exhausted by the abile spe
From the accurate statistical statem=nis presen- |
i ted by them, not limiwd tw s

| ted by the pr

| preficahle production, sub

classes of high duties are to give theM inordinete
aains or boanties, drawn from consumers in all
sections, and to induce numbers 1o @owd, with

- all the gapital they can command, into similar
empioyment, that they may share the gratefol |

spotl, This was a rwolold operation in stimnla-
ing o exeess of i=sne. I'he large profits so re-
ized, and drawn trom all guaners 1o one see-
tion, ling their way into the banks in cousiderable
amounts, ard for limited peried
neralaverage, to make a great addition o thede-
wosits, which always coustitute no inconsiderable
asis on which banks venture 10 issue. At the
same lime, from the stimulants existing and
the general disposition to embark in manutac-
turing emterprises that require large capital
and credit, exiensive loans and issues are de-
manded and obiained troiathe bankinz institutions.
The eeneral appearance ol prosperity and con-

fidence, and the activity given to inany collareral |

pursaits hy the large zans received, and extend-
g operations Ly the manulacturing el
this section, delnde the banks, and coniribute 10
burry them to exeess and inflation.  Things ad-
vanece in this mannerata pace coustantly secele-
rating, (for it is the nature of these undoe js-

| sueslo cavse the over-valuation ol all things,)
and to mad excesses in all branches ol trade and |

speculation, until those glots and reactions in

manuvlacturing cperations, of which 1 have £po- |

ken, or some utherof the numerous checks, which
the cutirse ul’ trade opposes to over stimulanis
and wild speculation, ensue. A shock is 2iven

1o the general confilence; actual copvenibility !

is songht 1o be enloreed in lien of the nominal
vne which banks have rested upon. The wide-
Iy-cxtended system of eredit is subverted in all jts
ramitications, amd rizid enturcament ol liabili-
ties, 00 the partol individuals anid banks, is press-
ed, at the sam# time that lacilities lor the com-
mwand alike of means and ervedit wre almost 1o-
tally eut ofl. Sospensians ol speeie payinents,
faifures in every line of husiness, and commer.
cial tevulsions, ensoe, with all those convilsive
agiiations to the business and fortunes ot all, save
ie large capitalists, who batten on the number.
s sacrifices of the unlonanate, and with
their long train of evils—ruin, bankroptey and
demotalization, soeial and political.  But why
deepen a picture, of which the hideous hues
havescarce laded from sight, anl yet live in tresh
jemembrance? Shall nut expericnes; recent as
well as more remaote, avail to read a biter admo-
nition azainst the systein which has contribated
1y sach calumities?  That it has Jone so largely,
[ veniy believe, And he, Mr. Chairman, who
looks attentively at the history ol ong commer
cial revnlsions, will find that, slihough the fread-
tiz wp, in some instances, hits been delayed until
atter the mocification of a high waod hadatl

lebweed
the cheek of loreign imporis o arrest and expose
the swelling imnosthume, in gost it has socn
tllowed, and in all 1 may te traced to the legit-
mate effects ol its unwholsome pampering and
silly restrictions on the heath!ul comses of trare.
The larze amounts annually subtracted from
the masses, constituung all the other classes ol
the people save the protected, not for the wants of
the Government, but te teed with bounties the pets
of political favoritism, and sustain them in pre-
mature or profitless employvments, constithle an-
other of the general evils of this protective system.
T'his i an elleet so ohvious, and menerally urged,
that 1 -hall por dwell upon it. Lonly reler to itlo
<tate the smount ot the contribintions thus annual-
Iy extorted, that a ne appreciation of ils extent
may not be lostsizhitol tn swoeming ep the
ahte of pational less trom 1k
Litiom.  The gentleinan It
Cillin,] inkis ble <peoch on thissuh
el the annual bungiies pald
The ~ceretary of the Treasury, in Fis elaborate
report, deems in not less than £535 GO 000 per sn-
nutn; and the smallest ealealation | recolleet to
have seen fromany opponent ol the sysiem, Is 245,
W hen it is recollected how muoch more
are the internzl meznufactires consumed in the
country than those imporied frum abroad, it must
be manifest, at least, that a consideralily larzer
st must be extracied {rom the people for boun-
ties to the protecied ci

fi=ses than fur doties to the
Gavernment. This should be aboundantly sufli-
cient to startle the great masses to 4 CORSCIGUS-
fiess of the nonsi wpstice and oppression
practised Ly the sysiem npon ther.
up it no appeal, and cetiain | Winveoive |
simply asithat it may be dered on till, reali-
2= with all the potency ol 2

practical truth, it
come Aame to the leelings and convictions of eve-
ry Just man.

Oun the great productive interests of the coun-
try, ani especially the two leading classes, of ag
riculture and commerce, this system presses, Mr.
Chairman, as a banetul incubus.  Apart {rom
the large proportion paid by them on their con-
snmption as bounties, to which [ have justrefer-
red, the indirect infuences ol ihe sysiem in
checking their development and natrowing their
splieres "ot action, zre even more hurtfol, |
<hiould he tempted 1o dwell lung hete un this, the

st interesting view of the pperations ol the re- |

by statisties and generalrea-
I ilipsrate s hlighting ef

stiietive systim, i

foess. had not the §

epted |'|_'I’i1.|!\, but

extemling over lonyg series ol § L
fore the establishment ol the protective sysieim,

and when it was not in operation, as during the | ]
| and the wings of our commerce plumel o lly

whele tiwoe of its existence, 1t has been conciu-

sively shown, that whenever the system was in |

eperation, the exporis, 2s weil as the imponts ol

|
the country, have invariably declined; the prices i

uof all leading agricultaral staples have beeo de-
pressed ; and the tonnage ol the Union, in the
coasting as well as loreign trade, has fallen off;
while, on the other hand, with no less regalarity
under tha (ree trade of moderate revenue ddntio s,
the same vnerring eritetia all conrur in siving

iy,

| perimsnts, recently made in Gireat Liritain, when

und-r the tepeal or sreat reduction of high do- |
ties to the nomber of sine hundred and adit, such
rapid advance in trade and consumption has been |

| made, that, 1o the surprise ol the most sanguine, |
! there has. been increase insiead of diminution in

revenue,
These resalis, o, are entirely consistent with |
reason. |t has lonz been an axiom of political |
economy, that the exports ol a country cannot |
lunz exceed its impuorts. On a comprehensive
seale, trade hetween nations must consist in Lar- |
ter and e xchange of products; and a trace one
stded is doomed to speedy decay and extinetion.— |
It is also clear, thal tne cupsuipiion ol onr
products: hy the vther paiions ol the earth must
deperd on their ahlity 1o buy, aml that tn
the extent we deal with ther and purelinse their
producis, (o that extent we jncreis= their abiliy
to buy and enlarze their conspmption of our |
pmdui-u, O these principles, whepever, from
high protective duties, vur impotls [rom abread
are restricted and curtailed. vur expoits cor- |
respondingly lessen, and the means of inter- |
national exchange seriousty diminishing, and the |
ability ot _our fureign ccnsumers dechniog, all |
the staples of vur agriculturists are depressed in |
price. Noris this effect confined to loreign mar- |

kkets; for the diminution of demand from abroas |
{or them, compels undue supplivs tu be east upon
the heme markets, whicl are consequently slow |
and low. This is one view 1o illnstrate :Iw-i
mrvkery of the home macket; the pretended be- |

L]

wefits ol which, to the agriculicral interests, con.
stitnte the steregiyped arzuments of the protecs |
lig cand are so londly extotled by tnem here
and throughout the of the fand, Butin |
his connexion, thi wsed equivalent fendered
fur all the ireqnalities and oppressions of the |
protective systewm, may deserve a briel examina- |
{ion, Thatthe mulipiyving of the indusirial pur-
suits of the people, the diversion of labor and
capital 1o as nomerous and varied branches ol pro-
duction as possible, and the consequent enlarge-

| ment 1o each of the number of ils consumers,

promote the general activity and prosperity ol all,
mav be most cheerfuilv conceded, provided in-
dnstry and capital so diversified be reaily pradue-
tive, and vield jeainful relurns. But ilfas we |
have seen is the case with the largc classes ol the |
manuiacinrers, sustained nrr-rsrmmumly stimula- !
otective system, they ars caly spirit
e up to embark in pursuits intrinsically profit-
Jess, or carried enata loss and derive their gaias |
{rom exactionz on #il other clisses, i is aheund to
suppose these last can be zenerally Benelited by
the partial reiurn of their owa contribations in
purchase of their producis The hewe market
o the more numerons classes ol mannfacturers,
who, engaed in established and intrinsical y
sistnot by prutection, i
valnable, and will be enjoyed as folly withoutas
with high doties, But the home marketof those
who bieathe only inthe atmosphere of protection,
and are fed by bounties, is vuly to be secured 1o
the other indnstrial classes by their sapplying
buth the mean~ of porchase and the produets tor
cale. The larmer would be deemed a preiy
wisencre, indeed, who should maintain a neigh-
her in a losicg business, that out of the beunty
furnished he might find a purchaser of hiscrop
Yot on a areat seale, cnusidering the classes sub-
sisting only by protection, and the ciber classes of
ihe community as (wo divisions, _15115 is precisely
what is done by the latter to obtain a home mar-
ket for the former. -
Farther to explole thie much puffed home mar-
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’ ket ot l]it! manuiueturers, it is only necessaryto
contemplate the cirenmstances of our couniry
extent and resourees, and the '(‘t’gﬁar}'rx(:t.i;
its produchives over dumestic consthnplion,—
The agricuitural and  planting interests must
greally precommate, apd lor cemurics lo curee,
far e larger pruportion of onr eitizens must be
engaged in the colture of the earth,  Without
| any pretension to striet accuracy, but as a rea-
sonable approximation 1o truth, it bas leen eshi-
| mat d that the labor of one agricultorist will sul-
| fice for Ibe support o ten mavufactorers, How,
| then, when the agricultural most far exceed the
| manufacturing classes, and the disproportion be-
tween them, by patural increase, is daily enhane-
ing, is it possible to conceive that the heme mar-
ket of the manufaclurers can seriously di-
minish or absorb the products of the “agri-
calurists 1 Reference 0 the  statisties fur-
mshr'.l_ by the reiorns 1o the Secretary of
the lIl‘Z.IHII_',' in 1310, and the report o1
i Tench Coxe, already alluded 1o, as contrasted
with the results of the census of 1840, conclusive-
ly estabiishes the folly o1 looking 10 the leme
| market of the protecied classes, Since 1513 not-
| Withsianding all the stimulanis of thirty )'es'r:a ol
| meatly uninterrupied protection, manutaciures
| bave advanced loss than 75 per cent, in annual
| yield, while the products of agriculiure have been
| more than iripled, and very nearly quadrupled.—
| How long will it be before, at this rate of com-
| parative progress, the manulaciorers shall af-
turd u fome market to the surplus production ot
the agriculturisis, | submit to the ingenious ca-
| suigty o stich protectiomsts as, emboldened by
| their trequent arzoment, ihat the compeiition of
one country exceeds the compenition of that and
all othiers besides, or, in plaioer language, that
the part is greater than the whole, may leel dis-
pused to sigualize themselves by establishing
thal the less coniains e greater. No, sir; let
“na pent up Urica contine our powers.” The
expabisive eneraies and "Il!il.’:i!]'_’i‘run:un_.:‘ ol vnr
agricultieist: cemand tie matkets of the world.
As it now s, under the vperation of your onwise
resiticiions, they sufer encunons exaclions at
howe, and at the spie time liave their resoutces
| diied up atthe fountain by depression of prices
| and their rightinl avenves 1 gainful excbangt::
and enlarged consuinption, (rom their best cus-
| tomers, blocked up or sensibly narrowed, While
| so suflering, they are, in insult to their intelli-
gence or derision ol their wiongs, sought o be
| soothed by Jullaby prowmises that they also re-
ceive protection. . Well may they reply, “We
red no protection, and least ol all, such 2s you

3 Ve s
Thie oppressive operation of the syster on the
commerciil and navigaiing inleresis of the coun-
Ly are apparest o the most superficial observa-
tion, thonzh their extent s perbaps not in gencral
duly appreented. With the cuting off ot imporis
 andihedechine of exports, the very elewents ol their
! spstenance and prosperity are wihdrawn, The
| gaims ot commerce are nitually greatest, as hke-
| wise the employment of capital, ships, aod sail-
ors, in the most extended loreign exchanges. "T'he
carryinz trade between dislaut countries, and ¢s-
| peeially ol the great producis of southern regivos,
! has ever constitwied the prime sources of wealth
and power.  In all history, whatever nation has
inost largely ensrossed it, has for the time been
the seat of riches and dominion, of refinenient,
the arts,and all the coneomitants of diflused in-
oA civiazation, To this
uwed the magnificence
th which justificdihe deseription ot Ho-
‘mietchanis were prigees and her
morable of the eanly,” [l it
Carthage =0 long susinined with the conguerors
the olden world her renowned strugzgle for imias-
wry and empire.  In the glory of its transient
F.,;,--,a.h.-n, Venice was hailed as the bride of the
aeas and @ cily ol lagunes and swamps shone re-
splendent with palaces and tewples, and almost
alome breasted and  broke the :l:!'.’anciug tide of
Muslem fanaticism, belore which all Christen-
dom tembied, From Portogal 1o Spain, from
Spain to Holland, and fisally to England,
as this trade has passed, it has borne on its
crest the sceptre of the seas, and brought in its
wake all the most valuabie resources of power,
weaith, and prozress in the arts and refincments
of lite,  Amonz the youngest pations of the
carth, from sie ¢ adle e Blond inbeeied e
e ol sea-lings of the North, ad sdanlated in
| its tramsmission thro ¢ veins of our parent
country, has displayc oif, amd, Iram the ads
vaniazes of our pusition, the genius of our peo-
ple, the freedum of our institutions, and threngh
our happy onion, the command of so many of the
staple produets of the earth in its temperate and
tropic climes, we have entered nobly, and with
every prospeet of sticcess, in ihe race of cotpe-
| tition with the nations of the earth for the com-
Cnerce of the world, The sttuggle is a glorious
[ ane, not, I irust, to be conducted amid the thun-
ers ol war, aml signalized at every siep by the
boorash of armaments and the groans ol the dying
| and the dead, bot by the arts of peace, ampid the
o of reciprovad benefits and 1o be won by
voifis ol Providenee, and the niosL
oo diseern apd devclop, by eastineg ol all
tranunels, the feccborn eiergres of its |'l'upft' and
the resonrees of its posftion. I lelieve 1t io be
oui high mission o suatch the paim, and in'this
“mareh vpon the moontain wave' o surpass the
renewn and prowess even of Albion's sea-girnt
icle anil her world-famed tars.  But, to do so, re-
strictions and impositions must be thrown olf,

over every sea, and visit every clime. The peuy
coasting trade, of which your restrictive system
boasts, thougly, il statistics are o be credited, er-
ringly evea here, tosubstitule o your wide-spread
commerce in the import of manvlaciores and

1
|
i their exehanginz exputls, creeping, as it must

do, from shore to shore, and finding its filtest

| 1ost gratifying evidence ol increass aind prosper- | scumen, create e fliets of stately merchanimen
To the same ethoet are the resalis of the ex- | ant “rich-freizhred argosics™ engage the enter-

prse and capual or deaw the returns in the pro-
duets and treasores of every clune, that are 1es
quisite to pive pre-eminesee in the boundless
tracts of old ceean's realin,

Apart trom such fat-sighted policy, as a simple
question of nativnal gain incach case, it may be
well questioned wheiher the supply of any article
of consumption here had not betier be supolied by
commerce from the most distant poiot than by in-
ternal production, provided, as indeed in no other
case it will be introduced from abroad, it can be
furnished by Importaiion as ckeaply. For while,
by the constmption of the interoal produc, you
may give reasonahle gains 1o one peison, the pro-

L dueer, [..nr al most o two, himsell and his relai ©T,)

hy the nee of the imporedarticle, you have given

U lareer gains 1o the loreign produeer, to the inter-

wediate azents who sell for Lim, o the naviga-
torn who have transporied it to the imporier, and
the refailer.  While, thervlore, the hotie con-

| samcg peevives at the same eost and is no saffcier,

he Lins benelited a larse nopsber even of hiv own

culirymen, and foreizuers besides; and il o ad-
dition, as to @ considerable extent most be, those
fureigners have been paid by the producisol the
copsumer or his coun'rymen, he has gained to
himself, or given to some [cllow-coun'ryman, all
the profits on such sale L-”Iib;mll!ul o o other

| wurds, where the cost of production is cheaper
{ abroad, and itcan be turnished at the same price

with the internal products, there must be a Lirger
margin ol profit, on which may be written (he
nam: s ul ail enzaged in effecunz the exchange,
and likewise that of the pralucer ol the articie,
with whichithe | reiznimport has been purchases,

With this thustration ug the gapeior benefits of
loreign cumemeree,

cand how distribited, whocan
innnie nnmber ¢

nt and
sustained w the whele nat i
mercantile 2ud nariine ¢asies, by (he persis-
¢ years, thuazh in dilerent
degrees, in this restrictive system? 1 will nat
veniure lo estimate the lusses [romn its sapping
and insidions infloences on eithier of the two great
interests, mercantile and agricultural, lest the
amounts, as well of what hasbeen pusitively give
en up, as of what mightand would readily have
been realized, should appear so enormous as lo
excite incredolity and deier trom inquiry,  [m-
perfectly and generally, ssoply my time would
allow, 1 have sought to expose thebaneful influen-
crs o its insidions agencier; and | only reguest
id hiearer, who may be convieeed ol the
justice of my reasaning, o ponder and calcolate
tor himself the frighttul agerecare of i1s total lus-
g5, He will e worse than an infidel il he be not
then eonvert=d for he will have care neliner lor
his people nor his heasehold.
[Remainder on Fiurth Page |
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CLASSICAL AND MATHEMATICAL
SCHOOL IN STAUNTON.

fYHE next sesaion of this Behool will eomnience on

the 13th of August, and terminate the 15th of Juoe
following. The sulseriber intends to locate s Behoud
and residence 8 short distance out of towa, in 8 delight-
ful grove, thus presenting »n addiconal inducement to
parents and guiardians to patronise hin. The puplls
will not be allowed to contract debls, eXcept AL the writ-
te 1 request of the parent, and their poekelmaney uinst
be placed in the hands of ti= tescher, to bus disbuteed 1o
them at his disceetion, or the wish of the parent. ' No
pitpll will be allowed to bonrd out of the faintly of the
subseriber, except with & refaiton, and none will be ta-
ke for i shorter tiine than ten months, williout a spu-

e “r"mm{.r Board and Tuition, per half sesaion of

n

i i ), hle in advance
ths. ya . :
e mTﬂﬂt-ﬁl’nﬁuhurmr. at Stgunton, peaid.
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