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Governor Kemper on the Dobt.

The message sent in by Governor Kexn-

PER '_ﬂ\sﬁl,rd'a.\" to.the Goneral Assembly is
the grandest message that ever emanated
from a Governor of Virginia. Xt derlvps
an especial dignity {rom the situation in
which the Governor is placed and the cir-
cumstances that surround him. The cm-
harrassmenis that grow out of the ques-
tions of public policy, yexed hy the extra-
ordinary public discussions and the extra-
ordinary views and’ influences brought to
bear upon public opinion, are such as no
former Governor was ever required to con-
front. So great a responsibility has not
fallen upon any Governor before Governor
Keurer, This he las met with an abil-
ity that is unanswersble and  a publie
devotion that is heroic This is
what makes the message mot only . bis
ablest and noblest, but entitles it to ap-
plause as the most splendid document that
ever issued from the gubernatorial chaiv of
+he O1d Dominion. We say this with earn-
estness and pride: an carnestness that
springs from a perfect convietion of ‘the
truth of what we say, and a pride excited

by the honor reflccted upon the State by a
_ paper so just, so orthodox in law and

morals, so worthy of the Common wealth ig

her proudest days, and g0 eminently heroie
in devotion at a time when publie devotion
derives @ halo of nobiiity and glory from
the cmbarrassinenis to which the grand old

State is reduced. ’

T'he main feature of the message is its dis-

cussion of the public debt and the funding

act, That part of the document must be-
cotse ndext-book. It is logical, just, true,
and unanswerable.  U'he impracticability of
the proposed expedients to get rid of the
fupding act is socompletely exposed that
tlie charlatan politicians surely can only be
1ed to underlake any of them as demagogi-
cal strategy.  Those who idly deny the ob-
ligation of the State to pay bher debt are
brought to confusion worse confounded
by tbe clear and authoriative view
presented by the Governor showing the
unavoiduable responsibility of the Com-
monwealth for every dollar she owes.
This paper has more than once told those
who claimed that the Federal Gov-
ernment should pay our - debt, that if
the Federal Government, having overpow-
ered Virginia and bLroughbt her to subjee-
tion. was bound for her debt, that Govern-
mernt must have the right, ns it certainly
had ibe power, to make Virginia pay her
ownp debt by tuxing her people for the pur-
pose, Certainly when the National Gov-
ernment restored to Virginia State auton-
omy—the power to tax her people, and
along with it the publie works built with
the money she had borrowed—eclearly the
restoration csrried with it the obligation to
pay the debt incurred in making the pro-
perty. There is no room left for a single
word in answer to the srgument of the

Governor. '

But after presenting tie true view of the
oblizations of Virginia in the most tri-
umphant argument the Governor proclaims
from his high position that Virginia is able
to pey her public debt, and that she can do
this without disturbing the present tax-
laws except in the way of needed amend-
ments,” “This declaration will be received
with ibe highest gratification by every citi-
zen of the Commonwealth and by every
friend of hers at Lome and abroad. Tbat
Governor KeMpPER is perfectly fortitied in
his asserticn we believe: and we hail bis
assurances as the gladdest of tidings to the
people who have heen sorely disturbed by |
the political discussicns aud the extrava-
gant representations of those prophels of
evil who undertook the odiously unfilial
work of disparaging their State to strengthen

* their demagogical logie.

We felt our heart leap with delicht while'|,
reading the sound views and the solid argu-
ments of Governor Keuren, and it was a
happy conclusion that gave assurance that
the State was entirely able to maintmn her
credit and comply with obligations which
he proved to be unavoidable.

After following the message to the con-
clusion of this branch of it, the reader, we
are sure, will b entirely ready to agree
with this whole-souled paragraph: °

T close my official labors in this connec-
tion with {lie noble words which John C.
Calboun uttered for South Curolina, and I
adopt and .apply them, expecting the, ap-
proving response which they cannot fail te
command : “I pledge myself that my State
will pay every doliar she owes, should it
take the last cent, without inquiring whe-
ther it was spent wise!y or not. Should T
in this by possibility be mistaken—should
she tarnish her unsullied bonor and bring
discredit on our common country by re-
fusing to redeem her plizhted faith, which
I hold to be impossible—deep a5 is my devo-
tion to ber, and mother as she is to me, I
would disown her.”’ _

The Governor's Recommendations.

1n another article we speak of the merits
of Governor KeuMrer's message and its ad-
mirable discussion of the public debt. The
views of the Governor touching other mat-
terz are wise, Itisindeed raretbatan oflicial
paper bas been presented to the public con-
taining so muech to praise, with, we may
say, nothing to condemn. We propose u
brief reference to the general suggestions
of the message.

BETRENCUMENT,

Upon the subject of retremchment the
Governor thinks there might be a saving in
the public cxpenditures by introducing a
proper svstem wnd regulations in the per-
formance of the duties of the Capitol offices,
and he recommends that a special commis-
siozn be appointed which sball, with the help
of experts, rebrgunize the departments at
the Capitol.

The Governor adduces figures to siow
how the public expenses hgve increased
since the war, notwithstanding that West
Virginia hus been cut off the State. Ile
calls atlention to the saving that is practica-
ble in the ‘offices ubove alluded to and va-
rious expenditures which he enumerates.

THE PENITENTIARY.

The penitentiary is overcrowded, and
mapy prisoners reach there who should
never be sent there at all. :
THE COUNTIES TO PAY PART AND THE STATE A

PART OF THE EXPENSES,

The Governor proposes that, in order to
decrease the number of penitentiary con-
victs and diminish the amount of eriminal
charges, it be provided by law that the coun-
ties shall bereafter pay all eriminal charges
for misdemeanors and the State all growing
out of felonies. Thix is a very wise sugges-
tion. It presents a compromise. It was

" formerly proposed that the counties should
be saddled with all eriminal charges.
In objection to that it was argued
that trials for extraordinary cases of felony
often Involved many thousunds of dollars,
and it would be very bard and unjust upon

- the counties in which the erime was located,

: Bu!_deq,_. the eriminals ja such cases were

- often somoted and so clearly dangerous to

: ,.'ﬁhy}é-@ﬁﬁﬁi{mes that it would be out of

would be sure to take care to restrict their
cost and take/measures to deter men from
conimitting them. , :
[Here is a fine opportunity to introduce
the whipping-post and enlarge the sphere
of its operations., It would greatly ct_ll’tnﬂ
the number of misdemeanors, as well as
their cost.]

The Governor’s recommendation 1 ex-
cellent.

TRANSPORTATION OF CONVICTS—CHARGES FOR
GUARDING CONVIUTS.

The Governor oxclaiims ageinst the
charges for conveying criminals to the
penitentiary. Allusion is made to cases
where the number of guards were unneces-
sarily large, and it has become a havit for
persons in this way to travel for ¢ mileage
and pleasure.” The criminal expenses cer-
tifed by the*courts m criminal cases
amounted the past year to $177,040.63, while
the ten years preceding the war, when there
were more people and-more territory, these
expenses only averaged $65,429.31.

There is a great leak  in the eriminal sys-
tem-of Virginia, and the Governor points
out a practical way (o shut it off.

COUNTY . COURTS,

The Governor recoinmends the restora-
tion of the old county court of magistrates.
We heartily endorse this, Virginia had in
this old system one of the best and most
useful of tribunals.’ Xt was, ag the Gover-
por (quoting one of the wisest of states-
men) ealls if, ¢ the sheet-anchor of our lib-
erties.”” What a blessing for Virginia the
restoration of that old'court would be,

STATE DOARD OF ASSESSORS,

Governor Keupenr advises the establish-
ment of a State Board ol Assessorssfo se-
cure* the equalization of the asscssment of
lands. The Auditor says under the present
mode of asscssments the State receives not
more than one third of the revenue to
which it is entitled from lands. This is
evident from the fact thut in some counties
{he loss by the late fresh is estimated to be
more than the eutire assessed value of the
nersonal property.

OYSTERS.

The messuge asserts the right of the State
to derive u revenuc from the oyster-beds.
Tf they are not to be ¢ preserved or taxed™
the Governor recoinmends that they be dis-
posed of at once eitber by lease or sale,

THE SCHOOL FUND,

The message explains how the sehool
fund eame to he in arrears, and completely
vindieates the First Auditor ffom. all cen-
sure. ;

TOBACCO.

The tobacco law of the last session is
spoken of as having defects which should
be removed Dy the present Legislature, ™

TUE CANAL. _

The Governor appeils to the Legisiature
to assist in the repairs to the eanal by au-
thorizing the employment of convict labor
without charge for clothing und food. The
State has too large an iuterest in that im-
provement to permit it to die.. She owns
210,400,000 of the $12.400,000 of capital stock

invested in it A
THE RAJLROAD. -

The Goveruor recommends an -extension
of time for the completion of the Buchanan
and Clifton Xorge railroad, whiclh, he
thinks, will be found to be the best invest-
ment in the interest of the canal.

~THE FLOOD. ;
The message recommends legislation for
the relicf of the sufferers by the recent flood.

" FISH COMMISSTONER. !

Thé able reportof the Fish Comumissioncr
is commended.

TIVA-VOCE VOTING.
The Governor cordinlly commends are-
turn to viva-voce voling at elections.  That
would bg almost too good to_ be hoped for.
If. we went to the polls and heard the votes
cried we sbould think'that « Old Virginny”
had come aguin. - May good angels shower
this gift upon us! - -

THE LATE ATTORNEY-GENERAT,
The death of Attorney-General DANIEL
is noticed as a calpwity; and the deceased
is. spoken of s having mo uperior- ¢ for
¢« grenins, for learning, for classic eloquence,
«for incorruptible purity, for shining efH-
s¢ciency and fidelity im official serviee, and
¢ for proud devotion to Virginia.™”
CONULUSION,

e Governor coneludes his splendnd
message with a modest paragrapl. He
certainly leaves in this last oflicial annual
communication to the Legislature an endu-
ring and noble monument to lis public
services. . »

The Legislature---

—Had no trouble in organizing yesterday.
The caucns of Tuesday that nominated
Judge ALLES, of Shenandoah, for Speaker
of the House was a “slipshod ™ affair that
was open to ventilation; but its decision
being respected the Judge was ulmost unan-
imously elected by the House. Not u ripple
occurred to delay the organizution; and the
members had time enough after the session
to read and digest the resplendent und
sound message ol the Governor.

Mr. Speaker ALLEN is a son of the lute
Judge ALLEY, of the Virginia Court of Ap-
peals, than whom there never lived a mun
of more true honor aud more loyal devotion
to the Commonwealth and to the preserva-
tion of her integrity and traditional fame,

Educated and inspired under the pupil-
age of such a father, the new Speaker
comes forwnred with high elaims to public
vespeet and confidence. His birth and
breeding forbid the idea that he can be a
party to any measuro that may tend to im-
pair the reputation of the renowned Com-
monwealth. Notwithstnuding that the
Speaker is young in the public service, he
has served long cnough to make bhix con-
temporarics sufficiently acquainted with his
loyalty to the public honor to put to rest
any apprehengion that might arise, If ihere
be any ultra-reidjusters who are disposed
to infer an especial {riumph in his clection

take.

Governor Walker Declines.

The following note. shows that Governor
WaLKER will pot again be a candidate for
Congress in this district. He retires volun-
tarily—not from compulsion ; for he is a
miraculously popular man, and could pro-
bably defeat any aspirant in the distriet.
We learn that he has been offered the control
of a large business -enterprise in Virginia :

WasnIngrox, D. C., November 29, 1877.
Colonel John H. Bryant, Rickmond, Va.:

My Dear Sir,~—In response to your kind
note of the 27th instant, I beg to say that 1
still adhere to the conclusion expressed to
you over one year ago: that I should not
again be a candidate for Congress. - Elected
Governor at thirty-five, with the close of
my present congressional term I shall bave
served my Stale and district ten of the hest
years of my life, to tho veglect of my busi-
ness interests and the consequent loss of a
reasonable competency. My private affuirs,
| 80 long neglected, demund and must receive

my attention. S ; b
t Ever grateful to you.and ofher;good
g‘!)%%da _ w.hg have éial w}\y} _unsweryingly

d by and sustained me, I.am, very trul
tr[‘;n'!l, . CWaixen.

you'p‘ + .C. WALKER.

[and Manchester to open the dail

we suspeet that they. make a very great mis- |

‘all reason to saddie a sin@céounﬁzwlﬂﬂh& [Kti
costly proceedings in t%fgg b%r Itihei_lr: e \ b
conviction. Such cases gught to be shoul=} =% Mo A v 3
dered hy the State., While. tl!:!&:__@untl,e_n.- y “*si-‘ Day’s Sesnlon

! ; mennorg;{- e T = o s i
being left to the costs of misde 3 W covalars Dotenibis 5, 1801,

; ; SENATE.

The Senate of Virginia convened at 12:05
o’clock; and was-called to order by-Lieu-
tenant-Governor H. W, THoMas,

: SENATORS PRESENT.

The tollowing senators responded to thelr
names : Messrs; Betts, Bland, Bliss, Brooke,
Chiles, Elliott, Fulkerson, Gayle, Goode,
Griffin, Grimsley, Hairston, Hurt of Hali-
fax, Hurt of Pittsylvania, Johnson, Koiner,
Lee, Marshall, Massey, Moulton, Murray,
Nash, Norton, Nunn, Paul, Phlegar, Pow-
¢ll, Quesenberry, Sherrard, Slemp, Smith,
Spitler, Tanner, Tyler, Walston, Wurd,
Wood, and Wortham. :

Senators Daniel, Dickenson, Hinton, Sin-
clair, and Stevens did not answer to their
names.

SENATORS SWORN IN.

Immediately after the roll had been called
the CBAIR announced that the tirst business
in order would be the swearing in of the
newly-clected genators,

The senators assembledaroundthe clerk’s
desk, and the oath was administered to
them by Licutenant-Governor THOMAS.

ELECTION OF CLERK.

The Cualr announced that the next busi-
ness in order was the election of a clerk.

Mr. Quesenperry nominated for Clerk of
the Senate Shelton C. Davis, of Henrico
county; and having received thirty-nine
votes, a majority of all cast, was declared
duly clected,

SERGEANT-AT-ARMS.

Tor the office of Sergeant-at-Arms of the
Scnate Mr. CHARLEs T. SMITHE nominated
Mr. W. W. Harrison; and he was duly
clected, having received thirty-cight votes.

‘PRERIDENT PRO TEMPORE. .

. Mr. Nusy nominated Mr, WiLLIAM D,
QueseNBEKRY, of Caroline, as President
pro tempore of the Senate. Unanimeusly
elected. ]

RULES ADOPTED.

Mr. BrAxD presented a resolution for the
adoption of the rules of the last session for
the zovernmert of this body.

Mr. Hcrr, of Halifax, presented an
amendment to the rules providing that the
committees shall appoint their own clerks
instead of the Clerk of the Senate, as at pre-
sent.

Mr. CriLes presented a substitute for the
rule as follows: The Clerk of the Senate
shall appoint first assistant clerk ; the Senate
will eleet the second assistant elerk, and tive
commiltee clerks shall be clected by the
committees to which they are to he respee-
tively assigned under this rule.

AMr. Cuires spoke warmly in advoeaey of
his proposition. He thougbt the comniit-
tees ought to have the right to bestow this
pufronage. .

My, BLaxp opposed the ehanze,

Mr. MarsraLL favored the change beeause
the Senate was personally interested in the
appointmentof the reading " clerk, The
comfort of the body should be considered.
artd he lioped the charge would be made,

Mr. Gayle and Mr. Ssrrn opposed any
chunge, g

The sulstitute was reiccted—ayes, 123
noes, 26.

Mr. Hurr now asked fo withdraw his
amendment 3 which was allowed.

The rules of Jast session were ' then
adopted.

Mr. Jouxsoy presenled a resolution for
the appointment of a committee of nine on
education,

‘The resolution provoked considerable
discussion, pending which Mr. Bocock,
from the House, reported that the ¢ House
of Representatives™ had organized and wis

ready for business.

The resolution was agreed to.,

Mr. Massey was requested to inform the
House that the Senate wus ready for busi-
ness,! 3 i d
PRAYER FQR.THE SENATE.

Mr. QUESENBERRY presented a resolution
inviting the resident clergy of Richmond
_ ly sessions of
{he Scnate with prayer. £

CONTESTED ELECTION.

The Cuair laid before the Senate a num-
ber of depositions in the contested-clection
case from the Twenty-fourth Senatorial dis-
trict. Mr. Bliss is thesenator returned, and
Mr. Coleman is the contestant. i
On motion of Mr. GRIMSLEY the papers
were referred to the Committee on Privis
leges and Elections,

BOORKEEPER, :
On motion of Mr. PHLEGAR the janitor

s directed to diseharge the duties of the

doorkeeper and to receive §2 per day addi-
tional compensation therefor.
TO WAIT ON TIE GOVERNOR.

My, MARsSHALL prescnted a resofiftion for
the appointment of a committee of three on
the part of the Senateand five on the part of
the House to wait on the Governor, inform
bim of the organization of the two houses of
the General Assembly, and inform him that
they are ready to receive any communica-
tion he may have to make. Agreed to.

The Ciarr appointed Messrs, MARSHALL,
L 0INER, and FULKERSON.

The comuiittee retired, and afier a bhrlei
absence reported that they had discharged
the duty imposed upon thew; that the Gov-
ernor welcomed the refurn of the Legisla-
ture; that the condition of the Common-
wealth was prosperous and that he would
communichte at once to the General Assem-
bly in writing. )

Message from ke Gevernor.

Immediately iiter the return of the cora-
mittee the Governor’s privaie secretary,
Mr. Whipple, presented to the Senate the
{ollowing message from the Governor.

The Clerk was proceeding to read the
messaee, when, ou motion of Mr. NUNXN, the
message was laid on the table and ordered
to Le printed.

COMMONWEALTH OF \"mun.‘:.\.?
GOVERNOL'S OFFICE, -
12icumoxp, 5th December, 1877, S
Gentleren of the Senate and Howse of Del-
eqgeles

On the eve of laying down the powers of
this departmnent, 1 greet a Legislature
which comes into being to-dayv ut the bhid-
ding of the sovereign people. Performing
for the last time the duty enjoined by the
Constitution of communicating to the Gen-
eral Assembly the condition of the Com-
monwealth, I embody the results of four
years of observation and experience in the
administration of the government.

1t is cause for profound congratulation
that the worst evils possible to befall the
State from any human source have been
suecessfully tided over. We capnolb, resist
the evidence that the future of Virginia-is
full of hope; for we are taught by the trials
ulready endured and overcome that mot
only are we able to deal successtully with
the financial difficulties which confront us,
but this generation will be false to itself if
it does not more than replacethe prosperity
and the political power of our [athers.

Nevertheless, in order to understand and
to redress existing evils, it is required that

| tirm bands shall explore their origin and

measure their limits. ]

After Virgnia, more than any other State,
had borne the burthens and ravages of the
most tremendous war of modern times;
after baving passed through the yet longer
and barder trials of armed repression and
reconstruction, so culled, this. Common-
wenlth tinally received other and only less
grievous injuries in the _house of its
friends.

It is true that when the reign of the
sword was witbdrawn the State was left
crippled and impoverished, but it was not
without resources adequate te every end of
just and cconomical government, On the
Gth day of July, 1869, the political restora-
tion of Virginia was finally and thoroughly
consummated Dby the conservative wisdom
and virtue of the people in expurgating
and accepting a Constitution ghich, how-
ever otherwise obnoxious, yet restored to
themselves the control of their own govern-
ment. Nothing remained to be done but,
by the stern hiisbandry of our straitened
resources and by atirm adberence to the
justice, moderation, and frugality enjoined
by the example of our .ancegtors, to ensure
the gradual.recovery. of (he material pros-

perity we had lost. But instead of the hon-

.steadily and visibly receding.

‘| on the same account.

ofed traditional ways belng regnrded, new
and disastrous policies yvere ‘Bonght to be
fastened tpon the Commonwealth.

" In the worksof internal improvement,
constituting almost the whole consideration
of the public debt, Virginia had preserved
very large and valuable interests. Had
these great properties of the Btate been
husbanded with ordinary prudence they
would have sufficed ultimately fo extin-
guish a very large part of the existing debt,
But the -policy prevailed of divorcing- the
zavernment from the control of the public
works. These alldimportant interests were
sold or enéumbered, or otherwise disposed
of, and, for the most part, with Juinous
sacrifice and loss. Not only were the best
asgets and seeurities of the publie eredit
thus squandered and sunk, but another
disastrous result is that the muin arteries of
internal commerce have been surrendered
to a contral which is alien if not unfriendly
to the development of our own marts of
trade.

Another, if not equal mmjury, resulted
from a new adjustment of the public debt
which deprived the State of all control over
a large proportion of its annual revenues
for more than the period of the present
generation, After the war, and prior tothe
passage of the funding bill, the Legislature
lad in suceessive acts recognized the obli-
cation of the debt and plighted the public
faith for its redemption. But nothing had
been done which countenaneed the policy
of barimining oft the future revenues of the
State and subjecting the maintenance of
the government in any degree to the merey
of bonded creditors. No call from the peo-
ple at home, no pressure from creditors
abroad, necessitated or justitied or sug-
zested such a settlement. Up to that time
pothing but sympathy and good-will bad
marked the relations of the bondholders to
this Commonwealth: tiie enactment of the
funding bill was a surprise no less to them
than to our own people: and we now
know that a settlement incomparably bet-
ter for ail parties concerned in the debt
of Virginia could then have been easily and
honorably procured, Although the propor-
tion of the revenues thus sequestered and
put beyond the proper control of the State
by the original contract of the funding bill
was very much less than that contemplated
and proposed by its projectors; although
the operation of the bill wus to some extent
arrested by subsequent legislation, and the
amount of revenues which it diverted from
the treasury thus maierially diminished;
and although the subsequent rate of taxa-
tion has been greater by twenty per centum
than that which the authors of the Vill de-
clured to be sufficient for carrying on the
government and for paying, at the same
time, full interest on the whole of the ante-
bellum debt, then amounting to more than
forty-five millions of dollurs ; notwithstand-
ing these measures of partial relief from the
intolerable hardships thas sought to be in-
flicted wpon the government, nothing less
thun extraordinary eaution, economy, and
vigilance have sullieed to mect current ex-
penses, to enforee the laws, and to hoid so-
ciely together, Y

In addition to his heritage of troubles
transmitted 1o us by our predecessors, other
causes bave supervencd to embarrass the
covermment, =fust four vears ago a mone-
tary collap-e settled down upon the busi-
ness of the general country, and its disus-
trous pressure wus felt  throughout the
civilized world.  In eur own midst il nn-
paired public and private contidence aud
eredity it shrank all taxable values; it
lockedd up the loeal cireulating medium,
wliich even theretofore had been inadequate
and seunty ; it inereased the hardships of
taxation and hindered the collection of
taxes: it inevitably postponed the financial
restoration of the State, and for a time it
redoubled the dificulty of carrying on the
rrovernment. .

In fairly estimating theése accuniulated
dificulties from within und without we
have & right to rejoice that Virginia has
strugeled successiully tirough them all. X
speak advisedly and deliverately in aflirm-
ing that the worst is over,. I'or more than
a year the greal monetary panic has been
Che taxable
values and annual revenues give every
promise of continued and progressive im-
provement; while in all practicable direc-
tions, and ns far -as the existing laws per-
mit, the public expenditures have been cor-
respondingly reduced. During the last four
years not only have the public schools and

charities been maintained, law and ordez

upheld, and the authority of the govern-
ment preserved in its vigor, but the sum of
£5,275,953.42 has been paid on account of
interest on the various obligations of the
State. The year, which is about to close,
has brought with it favorable seasons, boun-
tiful harvests, and abounding health; while
the masses of the people, by hard toil and by
improved habits of industry, frugality, and
thrift, have made steady and marked pro-
gress in working out the material restora-
tion of the State. The perfect peace and
tranquillity everywhere and always pre-
vailing have been solely due to the law-
abiding virtue of the peaple: forin no ju-
stance has tue. employvment of military
foree or any rigorous excreise of Executive
authority been needed for the preservation
of order. While alarming conflicts be-
tween capital and labor have shaken the
foundations of society clsewhere, and even
invaded some of the States contiguous to
our own, no ripple of lawless excitement
has disturbed any of the currents of busi-
ness or enterprise in Virginia.

TFor deliverance in the past, for the op-
portunities of the present, and for the pro-
mises of the future, let owr praises be lifted
to The Giver of every good.

RECEIPTS AND EXPENDITURES,

The average annual receipts fromn taxation
for the last eizht fiseal yvears have been %2,-
401,726.19. The receipts from the same
source for the fiseal year 1876-"7 were 22,.
305,887.17.  Though above the average, this
amount is less than the receipts for the next
preceding year by $173,952.47. The reduc-
tion is due {o the diflieultics which were
encountered in changing from ovne system
of liquor taxation to another—the taxes im-
posed upon consumption by the new law
having been wholly suspended for a con-
siderable perind by the injunction of a Fed-
eral-court, while the same law very greatly
reduced the taxation of wholesale denlers,
The loss to the revenue from these sources
during the last tiseal year was not less than
200,000,

The dishursements of the revenues irom
taxation during the last tiseal year were s
follows:

For ordinary and permancut ex-
penses of the government
For extruordinary or teTporary ¢
penses. reguired by speclal acts of

Assembly, Tor purposes other than

the cturrrur. support of the govern-

e

% 067.30% 42

............. Gersensessnnaraesane 012,252 52

For publie free sehools 326,266 16
For Interest on debt..oooiiiiian. 1,062,110 17
Balance applied Lo 1emporary 1

of the year 1875-"T06...ooivvinannes 57.361 60

2,505,387 17

# The Gseal venr of the State aud that of the De-
partment of Publie Instrnction hegtn at different
dates~hence an apparent diserepaney between sams
reported by the Anditor of Publle Accounts and the
Superintendent of Public Iustruction.

The ordinary expenses of the govern-
ment for the last fiscal yvesr were less than
for any vear since the Constitution toek
effect, and less by 888,583.08 than the ave-
rage annual expenses of the last eight years
It will be found that
the criminal expenges, which are wholly be-
yvond the control of the Executive depart-
ment, have continued to increase in an ex-
traordinary manner: and, due allowance
being made for that fact, it will be seen that
the reduction of the other ordinary ex-
penses of the government has been consid-
erably greater than the foregoing statement
indieates.

THE PRESENT CONDITION OF THE DEBT OF VIR-
GINIA.

Of all the vagaries and extravagancies of
the period we live in none exceed the mis-
apprehensions which have obscured the
tinancial condition of Virginia. It is to be
deplored that interests.so complicated, sen-
sitive, and sacred as those of State fuith and
eredit shouid ever be bedraggled in the
ephemeral excitements of personal and par-
tisan politics. The principal sum of the
debt, the arrears of interest thereon, and
the annual deticieney in the treasury, bave
all been subjects of the wildest exaggera-
tion; while the market value of the publie
bonds has been depreciated, and the popu-
lar mind has heen discouraged by misealeu-
lutions as to the ability of the State to carry

its debt, Which 7a#& Tn the last degree erro-
neous, fanciful, and extravagant. °
1 propose. to recapitulate the financial
condition of thé State and to presentfits en-
tire indebtedness with the utmost possible
exactitnde,- The . particulars are drawn
rom the only_authentic sources, and they
are verified by the only tests which ean ex-
clude the possibility of 'error.
.The principal sum of the cniire,
deht Pmmr of the Common-
wealth, 23 of the begluning of .
the preseut Hseal year, 1s..........520,350.816 76
The ayrears of Interest which have !
acerned elnee the funding bill
took effect, und which consiitute

g0 much non-interest-bearing
debt, AMmount 10 v cecvannes

b

4,188,141 33

Consanuently the whole of the pub-

lie debt, Ineluding prineipal and

all arrears of Interest, 8,......... 233,538,658 09
The eutlye debt assumed by the

funding DI wWaS... vievereirinns #30.478.746 40
The difference s the Incerease ol

the debt during the six years

which have elapsed since the

funding hill went lnto operntion—

VIZoverrsrreerarennsansesrsnssannssss %3,060.216 GO

These figures show that the average an-
nual increase of the debt during the last six
years, resulting solely from the accumula-
tion of interest arrears, Ims been £510,036.10
and no more.

Fortunately, the State yet retains several
interests in internal properties other than
the water-line, which are salable and have
a determinate market value. If it be the
pleasure of the General Assembly to pro-
vide for the sale of these interests at their
present value, and if the proceeds of such
sales be invested in the new funded bonds
of the second class, they will sufiice to re-
tire ©1,900,000 of the existing debt, and
thus the entire outstanding indebtedness
of the State will be reduced to $31,063%,-
958.09.

But, in caleulating the deficieney in the
treasury for the futnre, let it be assumed
that tbis measure of relief may not ecom-
mend itself to legislative approval,

1t is as clear as mathematical demonstra-
tion that, if the Legisluture shall leave the
general features of the present revenue
gystem untouched, merely correcting patent
defeets in matters of detail, the current re-
soureces ol the treasury will hercafter suf-
fice to pay full interest on the entire cut-
standing “debt. Even if our taxable values
ghould not continue in the future to in-
erease, as they are now inereasing, by the
slow but certain processes of reproduction
and acceretion; even if no retrenchment of
the zeneral expenses be made, and if the
present revenue systemn be stmply perfeeted
and then allowed to go on without inter-
ruption, full interest wiil be paid to the
ereditors of every class, The reecent eon-
stitutional amendment, which preseribes
biennial sessions of the Legslature, will
necessitate an average saving, in legis-

lative expenses  alope, of eone  hun-
dred thousund dollars wanuaily.  Thix
gingle item of retrenchment reduces

the averaze annnal deficieney in respect to
the debt from 3510,036.10 down to $410,-
036.10. The balance of revenue necded to
cover this reduced deficieney is already
suaranteed by the new revenue messure
devised by the lust Generzl Assembly.
The method now in Jorce for taxing the
consumption of aleobolic and malt Equors
is an experiment which its authors bave
not clitimed to be frec from defects, andal-
thougl more time is required for giving it
full and eifectual operation in many por-
tions of the State, yet the returns already
maile demonstrate beyond guestion that
upon the obvious defeets of the measure
being  eorrected the inereased revenue to
be derived frem it caunot fall below a half
million of dollars annuaily.,  This is no con-
jectural estimate,
irresistibly proved by the netual working of
the new system under many disadvantages.
In my inaugural message to the General
Assembly I expressed the opinior, which
subsequent experience  hus strengtbhened
and contirmed, thal by properly reiirrang-
ing and retrenching the expepses of tue
covernment allthe obligations of the state
‘eould be fully met and the existing rvate of
taxation at thesame time reduced. Reserving
that subjeet for another part of this paper, [
take occasion now to congratulate you upon
‘the unanswerable fact that if no adverseac-
tion shall either inerease the volume of ex-
penses or diminish the supply of revenues,
the interest on every class of debt will be
paid, and the financial restoration of Vir-
ginia is already assured and virtually con-
summated,
. In the foregoing statement I make no ac-
count of balances, due from one pocket of
the treasury to another, because they con-
stitute no part of the public debt. I now
proceed to state and explain them.

FUNDS WHICH ARE SOMETIMES ERRONEOUSLY
CLASSED AS PART OF THE DEDT.

1 do not prepose to repeat the expositions
of the sinkingand literary funds, contained

is respectiully invited. It is enoughiorthe
present to show that these funds constitute
no part of the State debi.

The principal sum of tbe sinking fund,
now amounting to 25,123,271.490, is un ug-
zregation of bonds, formerly beld by pub-
lie ereditors, which have been puid ofl,
taken 1, and deposited as property of the
State, and as so wuech extinguished debt, in
its own cofters, Instead of being a part of
the existing debt, the sinking fund repre-

ceased to exist. Tt can only be increased
by furtber reductions of the outstanding
debt: so that the Jarger the [sinking fund
the less the Sute actuully owes. It isno
requirement of the Coustitution, but the
voluntary act of the Legislature, which hus
wiven to this fund its present onerous
amount, composition, and character, and
which has originated the poliey of semi-tn-
nually diverting from the treasury grest
sums, equal to interest on the sinking fund,
to be expended in purchasing and retiring
or sinking other bonds of the Stafe, Ex-
perience proves that this mode of maintain-
ing <o larze a sinking fund is an excessive
purthen upon the treasury, espeeially du-
ring a period of depression like the present;
and it i3 a question for serious considerd- |
tion whether it is not w

as the law-making power has unquestionable
atithority to do. No provision of the Con-
stitutton and no obligation of plighted faith
stands in the war of such a disposition of
the sinking-fund bonds, Dy the Constiti-
tion of 1831, a speciied portion of the an-
nu:il revenues was set apart, to be invested
in a preseribed mode, for maintaining a per-
manent sinking fund. By the present Con-
stitution no such requirements are imposed
upon the government, but both the charac-
ter and amount of the means to be contri-

the maintenance of the sinking fund, are
left to unlimited legislative diseretion, It
is submitted that it the present sinking-
fund bonds be destroyed, and if provision
he made for settinge apart annually hereaf-
ter such specitic sum as the treasury can
reasonably afford, to be invested in obliga-
tions of the State or the United Siates, all
the requirements of the Constitution upon
this subjeet will be completely satistied.
Tle present fund is too large to be carried,
according to the dexign of its founders,
without injustice to other interests and in-
jury to the creditors themselves. Remain-
ing. in its present dormant condition, it
serves only to beget error and confusion in
respect to the real liabilities of the State,

The literary furid, so far from constituting
any part of the debt, is n eapital sum com-
posed of assets belonging abzolutely to the
rZ-Stute, the annual ineome of which, now
amounting to $83,907.64, is dedicated to the
icterests of eduecation. The prinecipal of
the fund can never become demandable or
payable, for by the terms of its foundation
it is required to remain intact forever. It
is in ,the nature of a perpetual annuity
founded Dby the State for its own benefit,
The annual interest on the literary fund
goes to the support of the public schools by
virtue of the same mandate of the Coustitu-
tion which devotesone ifth of the property-
tax to the same objecl; and the payments,
from both sources are annual charges upon
the treasury of the same character, and
ought equally to be classed as eurrent ex-
penditures on account of edueation. Dut
however the literary fund be treated it ean-
not be regnrded as any part of the outstand-
ing debt, for if by a change of orgauic law
the fund itself were extinguished or covered
into the fressury, the rights of no bond-
holder would thereby be impnired or af-
fected.

It is not to be supposed that either credit
ors or others will hereafter scek to renew

It is the rezult whichis?

in my former messages, to which reference |

sents nothing but so muoch delt as has|

izest to cancel and "
destroy the honds which eompose the fund, |

buted, and the methods to be employed for |

the idea, long sinCeé exploded, that Virginia
will ever hecome liable for the debt of West
Virginia, or/ for any’ part of it. Assuming
that at the cloge of the war the two Vir-
ginias were fointly and severally bound for
the whole of theoriginal debt, nevertheless,
by the express terms of the funding-bill
contract, as acceded to by the creditors,
Virginia can never become linble for any
partof ¢ West Virginin’s third > except by
virtue of ‘a settlement hereafler to be con-
cluded between the two States, Clearly and
unquestionably such a scttlement iy Impos-
sible to be had without the cotiperation and
assentof Virginia. 1II we ever become lia-
ble for any part of the debt thus remitted to
West Virginia, then it will be no otherwise
than by her own voluntary net that Virginia
will incur that liability. Until the coming
of the millennial era it can searcely besup-
posed that one State will volunteer to ns-
snme the burthens of another State. OQut
of one full third of this State, torn from its
body, was created West Virginin, Of the
debt previously contracted by the undi-
vided State one third at the date of its dis-
memberment fairiy devolved on West Vir-
ginia. Equitably and jostly one third of
the debt was set apdrt and assigned to West
Virginia. and the creditors ratified the as-
signment. No principle of right or duty,
no obligation of honor, requires Virginia
to pay *¢ West Virginia's third,” or any
part of it; and therefore such payment
will never be undertaken by Virginia, nor
expected by any of the paities concerned.
THE PHOPOSED EFFORTS TO NULLIFY THE
FUNDING BILL.

In several messuges I have endeavored to
enforce the opinion that, however unwise
and unfortunate the passage of the funding
hill, yet the contraet embodied in it and ex-
ecuted in pursugnce of it is inviolable and
irrepealable: that it is the bounden duty of
all to stand to the decixion of the highest
State court affirming its validity, and that
any further agitation for the purpose of in-
validating it is a wrong to the good name of
Virginia and an injury to every interesr of
the people.

Iolding these views, it isappropriate and
just, and it iz due to the truth of history,
that I sliould vindicate the motives of those
who act upon opposing opinions, There is
not, and there never has been, any orzen-
ized party of repudiation in Yirginia, Lx-
cepling an almost inappreeiably small elass
of thinkers presently to be mentioned the
ereal. body of those who resist the execi- |
tion of the funding bill have noidea of re-
sisting the payment of the debt. That biil |
has been the fruitful souree of discord, and
but for its existence no sentiment unfriendly
to the ereditors and no popular azitation on
the subiect of the debt eould have arisen,
Those who =eck to invalidate the bill be-
lieve that it is in the nature of an aet of
State snicide: that it impairs the dignity
and the sovereigniy of the Commenwenlth |
by taking from it the control of s
revenues and stripping it of its just powers
of sell-preservatien: that itz deviee of rax-
receivable eoupons, alienating in advanee
and mortouzing to ereditors 1or a period of
[ thirty-four vears a large proportion of the
| taxes, deprives the government of essen- |
[ tinl governmental functions und powers:
| that its enactment was not merely asurprise
but an impoesition upon the people: that
exsreerated estimates of our taxable values,
afterwardsz seconded by unduee influcnees,
proeured and precipitated its passage: and
Lthat for these and minor ressons the hill

act of the government which dout,,.
imperils its own exlstenen NI,'.}‘,T"" i
that the funding bill alienates e,
which are or may become indixpen. s
the support of the governmont -.f?|"" %
therelore, from the very neec..;: e th
case, the bill is nunconstitutiona -.',".| ! the
Is this proposition true ? o
Assuming thar the State cannat 1piry -
of suech powers and resonrees ge -,,-';.'I-'r“-'i
pensable to its existenes, it must |' g

* FETeTn
bered, as having been well settled 11 "

Y0li),

political department ean alienas. | "
tract some portion of its meanss 4,7 v
the provinee of that department t, 1, 1
what portion of its revenues js m,,,,,__’r';r':‘rl"

i

the support of the government .
porl]::n can bealienated without a:r.[.r J—'|--

its existence, It must also be horg. ml] iz
that a department of the -rrm-n";-rl.m--t,‘."
the State, can never die, and, howeo, s
members composing it may chanep .y
legul contemplation the departmens jion, 1y
the same yesterday, to-dav, and fores, . 1.
1871 the political department, beiy. , b In
with full authority to contract in tin .o
ises, decided that the State wonl g
means enough left for its suppgpe o
alienating a certain proportion 1.f ite v
nues to its ereditors, and aecording,
by an executed contract alienate 1,2, ...

nues, or most of them, fop » »_rr.',}' ;
thirty-four years, Could that j:!;-';-.:a" A

1 i_ -
partinent the next day or yoar, op iy :'
thereafter, ehange its mind and aur o

contract, which it was ecompetent 1o g0
on the gronnd that it kad committed 1 oo
and had conveyed away moce of ) o s
nues than it could atford to _<£.:||-‘-'- “'1\-“
statement of the question answeps 1.-' g il
partics to every contract stand in oty
i'}'lull-i'n, and they are clothed with COEPs :
tive rights, The only department o2 o
government which can bind the «-f-,
eontract with its creditors has neither
nor less power to annul or ".!:‘m"'n- the
truct alterwards than the l":‘vri?l..-,; ther
selves have,  To say that either ]-:.r". '
concluded contract may withidraw _,‘
or anuitl it beeause it bos made a4 bad 1.
oain, the annoiuneeicnt of
which wauld overthirow every '
leal right and human obli:
that o state may thus retract jis 1l N
faith and revoke its conteact, is to
the sanetity of all contracts, 1oy i i
to all contidence between wan anl P
averturn the Ioundations of pehte '
vate eredit, and to rendir the Goger
powerless to raise loans and L'Jn.l‘.l-..: 1.
existence in any time of vnerzone . i
establishment of a doctrine <o oo,
would be the virtual dissolution of ¢y | seg
soeiety, '
But it is alleged that the fundine- i e,
traet is in fuet mwapeding and virs
ptnz the wheels of the zoverun
it impatre its inalienable tightof wifor.
servation end imperi's its ex W
to ler ot renwin m fortve is 1o pr
of polttival folo de 5ot
stitutionally boatnd o presorve
and the onlv eans of prisesyin
abrozation of that measure: ol
therefore, the supreme duty wmul

by
LV IEH

.
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the st

its iy

Flaw of self-preservation hothe e _.-. |
oblice the =state to abrocute it Vi Tines
propositions true ?

It st be rementbored th v
not noseparate nation, but one of
Uoited states, jrresistibiy - Lo
obligations which perpetnaste the con

conntry and bind the States tozetop i
erneral union,  The Stare pit aet wi

Potght to De judiciatly or otherwisec annuiled
[ and avoided. THe opposers of the Lill are |
{ ealled and irritated by the withes and man:- |
eles with which it fetters the traditional lib- |
erty of loealeseli-gcovernment.  Its eflect is
to wound the sentiment of State pride and |
to enuender resentments and animosities |
| which, though olten supposed to be directed |
{against the bolders of the debt, are roally
aimed at the funding bill itseif.  Mony
who  were  lirst fto revolt against  the
eompulsion of the bill would be first
in honorable und voluntary efiorts to pay
off the debt if the compulzion were re-
moved. Bui let it be understood, on the
part of those who seck to overthrow the
funding bill, that if they fall short in any |
reasonable effort to weet the just demunds |
of ereditors; if they fail to provide all the
means properly available for that purpose:
if they refuse to remedy the acknowledgeed
defects of the present revenue system, then
their inaction will be tuken for repudiation.
and all the worse beeanse it will be nega-
tive, indirect, and insidious.

It is time that the funding bill were dis-
embarrassed of the fallacious objections
with which its validity is assailed, and it is
time that all controversy over the debt, so
baneful to the peace and the progress of the
State, should now be finally settled and put
behind us, Why is the contract of the
funding bill irrepealable?

In construing the provision of the Con-|
stitution of the United States which for- |
bids a State lo pasd any law impainng the
ablization of contracts, in a multitude of
cases and by the highest courts, State and
Federal, it has been held and decided thar
the prohibition applies as well to the con-
tracts of a State us to the coniracts of cor-
porate or nutural persons; that a State may
by contract exempt property irom taxalion
[forever: that a State mav by contract make
| the eertiticates or evidences of its own debt
receivable m pevment of its taxes; that

the powers whieh it bas posorved and oo
tleleruad 1o the common Covernment, |
cannel co eaputer to those deds | ey
ers, for they are invielable ol stprene, |
i=apart of the supreme Loy this oro
over all the States that no stae <Labi fmpa
the oblivation of o eontraet. When 1t
proposed that the state <ol invoke 1f
supreme law of seli-preservation wnl exert
the supreme right of nations in order to
itsell ot aeontract, [ usk how can Vircinis,

under sueh eolor of anthorit an
whieh the argunie nw of the Union expressy
binds Virginia not to doy  Jporder tooane
voke such suppesed  sutharits Vired

must eo onteide of the Uiion, and eoise 1o
be amember of it The proposed poneh
is extra-constitutional smd revolntionr,
andd in order to justify it the sapreme Bl
cial tribunal of the Union wonld by to b
culled on to do what is plaindy fmjessibl
that is. to reyverse its consistent and el -
tional rulings upon the guestion involved
Even where an indepeudent nution inyoke -
the nltimate Low of self-preseryvation 1
ease; the ghest anthorities mform n- 1
the necessity for resorting to it must te
elear and overwhelming: it must be sueh
as to satisfy the sentiment of hanor whics
pervades the moval and financinl workls =o
i<t b the tiest and supreme neeessity
neeassity which is not chiosen hut chooses,
A necessity paramount Lo deliberation, i
admirs nodizenszion and demands noove
denes which alone conld exense an alt
nutive so replete with anarchy amid despers
tion,

[Reppilv, it is that 1
necessity can avise in Virging, 1 the det
proper of each Stute he aecpezated with ity
municipal and  local indebivdoess ocote
pirison on that basis will show thuty 1
tively to population and resources, the o
ple of Virginia owe less than those of mans
of the States, 1t wilh be found that the mb

ponstriile

Cstich contracts wade by one legislature
bind all suceceding legislatures: and that
sueh contracts are not only as invieli-
hle as those bhetween citizens  cowpe-
{tent to contraet, but they wre incapable of
being abrogated, either in whole or in part,
Ly the utmest power of the State. Itis
true, that while the jurists who antagouiz:
the funding bill admit that the decisions of
the courts are as I have stated, yet they be-
lieve and insist that those _decvisions are
wrong, and that the supreme law, which
forbids a State to impair the obligation of
contraels, wis never intended to apply to
the undertakings of a State.  But those de-
cisions are plainly and confessedly frrever-
<ible, Tam dealing with stubborn facts as
they are, and T shall panse for no speeulu-
tive inquiry as to what migzht have been or
otizht to be. Tt is enongi to Know that the |
deeisions citedinevitably and tinally control |
the question at hand., '
Moreover, it is well settled that the conrts |
are bound to aceept the lecislutive anthen- |
tication of an act as eonelusive proof of its
passage, and they cannot go behind it even
to consider any allegation of  fraud or cor-
ruption in the proecarement of its passage,
It is ensy to see that if the courts couldin-
quire into the means or motives which pro-
E cured the passage of a law, and eould annul
it as the result of such inquiry, then the
judiciary would absorb the government,
and the eanstituffonal independence of the
departments would be broken down and
destroyed. It must also be borue in mind
in this connection that if from any change
of circumstances or from any conceivable
catlze it were possible, as it Is not, for the
Court of Appeul=of Virginia to reverse its
decision affirming the validity of the fund-
ing nll; even if the other departments. of
the government should joinin carrying sueh
veversal into etfeet, and even if the ultimate
power of the people in sovereign t:nu\‘ell-i
tion should unite in annulling or repealing
the bill, =till all these would be obviously
unavailing acts done by or on belali of the
state: for the main question weould then
be cognizable, and would have to be de-
cided by the Supreme Court of the United
Btates, whieh, through a long line of deei-
sions, has maintained the identical grounds
held by our Court of Appeals in the prem-
ises. In order to nullify the funding bill
it is not enough to set uside the authority
of the Court of Appeals of Virginia, it is
also necessary to get rid of the Supreme
Court of the United States. I forbear to
comment upon the morality of resistance to
judicinl authority; but so far as its policy
is concerned, no lesson from the past is/
needed to inform us that the power of Vir-
ginia is not equal to the power of the United
States.

Nor can it be imagined that any device or
subterfuge, however ingenious, designed
to obstruet o particular provision of the
funding bill, could Le regarded with less
disfavor by thie judicial mind than an open
and direet violation of .the contrzct it con-
tains., Any meusure, of whatever kind,
intended to impalr the receivability of the
coupons would be regarded as impairing
the obligation of the contract, and would
be met with the condemnation of the courts
all the more deeisively on account of its

of taxation in this State is fess thun fnoalnos
ali others. Tt will be found thar ple st
taxes are little as compared with the dives
and indireet taxes which Vieghnie jav=io
the National Government,  FEven il the wes
wethod of taxing lguors should vieid o
ineres<e of revenue, still the doticirney o
the tressury, wonld be covered b
egual to a tax of ten eents on the o
dollirs, orof thirty centsan cach inl
of the Commonwenith,  The alle:
the state cannot maintuin it- exi
carry its debbrs not only wholly
ported, Imp couclusively eanti
the fuers,

The ro
biil are those, before
that Virginia owes no deit,
that the State hus been congquered by aris,
aind that the conquercr, haviag i
bered it and destroyed wore t
taxable values, has beeome salely |
its ante-bellum debt,

Weare taught, by the standard aotae
tics on national Liw, that where two powens
are ab war, il one of them in battling fod
the defence of its invaded territory destee
the property of its own citizens, thy thru-
awres thus intlicted s+ are misfortunes whice
chanee desls out to Lhe propictors on i
they happen to fall,” and that 1o e psarnil
lies snzaiost the State for losses which it
occesions to its own citizens in the exertivl
of its rights, [Itis evident, wnd for stron.-
or reason, that no rechumation les s
the invading er conquering  cnei}
the  datnages  or  losses  he
The law of States and
clares : ** All are exposed to su
and woe to bitg on whom they ful
members of a4 society way well encot
such risk of property, sinte they eneotid
a similur risk of life itself,” Indemnit
tion for such losses i urtecly fnpprieiinaine.
beeanse * there would be no end of Ui pais
ticnlars, amd it is to be prestmed that b0
such thing was to be fntended by those wlo
united to form a society,” U compensitivd
for stceh losses is allowed at all, it proct (s
from the equity and voluntary bouuty ol
the sovereien, and not otherwise, It s true
that if the autonomy of the conguered St
be destroyeil, if it be deprived of the pow-
ers of taxation and self-zovernment,
its being merged in that of the conge
then the latter must assume its forejzn debt:
but even w that ease the conquered prorte
would be taxed by the congueror aml =0
made to pay their own debt. Assumin=
that Vireinia was conquercd by arass,
autonomy was not destroyed: the oo
queror reinvested it with Iis original !“_‘“'i
ers of raislag revenues by taxation, @0t
restored  to it the  very improvewel
and  properties  which “'“'"'“lm.rd L:l
consideration of  its  dedt. 1L s
also be borpe in mind that the Stafe in res
suming these powers of m'lf--_"_"-'t'lt‘i“’f"'-
renewed its Hability for the debt in the wl‘\i
Constitution which wus then accepted ut
ratiticd by almost the whole body of Uis
peoplel Morvover, the law-makin Rt f'[r
aftersvards, in pursuanee of i DeW COBTEE e
delivered to the creditors new bones 10
such part of the original debt “‘“ffl;f
sponded with the raduced pruvl.'l‘“'l')-."'l =
the State. Even it a_right of action il b

wtdntug objector
reforred Lo, who dseei!

.i'fn"- H | gig ol

JSJulla

roi.

s

indirection,
But it i3 alleged by able jurists that any

any time existed aguinst the U“’,“"“, I'I:t::
in reapeet to the debt the State woult



