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WHAT MR. YANDERLIP SAYS 
Frank A. Vanderlip, who recently resigned his 

job as president of the greatest bank in America, 
is a man worth listening to. He has vision, sound 
common sense and financial genius of no common 
order. He is a self-made man. When the war 
came on Mr. Vanderlip gave his services to his 
country without compensation. He was one of 
its dollar-a-year men. It was he that suggested 
the thrift stamp and war savings stamps that 
have brought the government many hundreds 
of millions of extra dollars, and done much to 
encourage both patriotism and thrift in this 
country. Mr. Vanderlip has just returned from 
Europe, and he has a rather gloomy and startling 
report to make. In an address before the Eco
nomic club of New York he recently said : 

I -was in Europe from the first of February to the ninth 
of May. I spent some time in England first; *"en 1 el^ 
to France, to Switzerland, to Italy, to Spain, back to Pans 
again; then to Belgium and Holland and back to London. 
It is a fair statement to say that I saw the leading men in 
those countries. I met every finance minister. I met many 
of the prime ministers. I met the leading financiers an 
bankers, great employers of labor, labor leaders. And what 
I have to tell you is not just an opinion of my own, snatched 
out of the blue sky. It is a reflection, perhaps a composite 
of the opinions of the first minds in Europe. If " ̂ ere 
not, I would not dare stand before you and tell you some 
of the things that I am going to. 

I want to say right at the beginning that however blacfc a 
background I paint—and it will be dark—I would not paint 
it, I would not tell the story, except that I believe America 
must know it, must comprehend it, must ?et ^1° heart 

mind, because we must act; and if we do act, we can save 
Europe from a catastrophe, a catastrophe that will involve 
(is That is why I feel moved to tell such an assemblage 
as this something of the conditions that I saw over there, 
something of some of the consequences that may flow trom 
•those conditions. I believe it is possible that there may be 
let loose in Europe forces that will be more terribly de
structive than have been the forces of the great war- be" 
lieve we can probably save the situation from anything as 
fearful as that. If I did not believe it, I would hesitate to 
*ay what I shall about conditions. 

If I were to try to put into words what I sum up as the 
most essential thing to grasp about the situation m tu-
rone the two words would be "paralyzed industry. -There 
is an idleness, there is a lack of production thruout Europe, 
nnd indeed in England, that you can hardly comprehend. 
There is a difficulty about a resumption of work on ordi
nary peace affairs that I think nobody could be made to 
comprehend that did not 6ee it on the ground. 

Now, of course, there is a great scar across Europe where 
there has been devastation. I hardly need to speak of that. 
You have been told that story. I have seen it from the 
(icrman border to Zeebrugge; no words can make you com
prehend the awfulness of the scar—complete destruction, 
insane destruction, destruction going beyond military neces
sities, destruction that destroyed factories for tfee purpose 
of destroying commercial competition. There was a great 
deal of that. But, after all. that is only a scar across north
ern France and Belgium, destroying a considerable part of 
the industries of those two countries, it is true, but it is not 
that devastated district that I speak of. It is the idleness 
all thru the countries where the mailed hand of war has 
been laid upon industry. 

Now, why should a factory unharmed by the war,, m. the 
midst of a continent wanting everything, incidentally be idle. 
Why should there be 1.000.000 people in England receiving 
an unemployment weekly dole? Why should there be in 
little Belgium 800,000 people receiving a weekly unemploy
ment wage? Now, let me try to give you a picture of the 
difficulties that a manufacturer is under in Europe today m 
an attempt to start his factory. In the first place, his labor 
has been dissipated and he faces the very difficult labor situ
ation, although he is surrounded by idleness. The war has 
had a bad effect upon the morale of people. That is par
ticularly noticeable in Belgium, where for four and one-half 
years there has been partial idleness of people supported 
from the public purse, and the serious effect upon the char
acter for the moment, at least, upon these people. 

But if the manufacturer in Europe could get 
labor to work, Mr. Vanderlip says he can get no 
raw material for his factory, and if he could get 
it from the United States he has no money to 
pay for it with, and if he could get the money 
or credit, he has no transportation to handle it, 
and if he had the transportation to handle it, he 
has no markets to sell his finished product m 
because the people who want it and would buy it 
have no money or credit to pay him for it. All 
the governments of Europe are in a frightfully 
chaotic state with regard to their currency that 
passes for monsy. With, the exception of Great 
Britain they are loaded almost to the sinking 
point with irredeemable promises to pay gold 
which passes with them for money. Take for 
instance the case of Poland, says Mr. Vanderlip. 
There have been in circulation Russian promises 
to pay gold issued by the former czar's govern
ment, the same thing issued by the Kerensky 
government and the same thing issued by the 
bolshevik government, and a great many counter
feits of all of them printed in Germany. Also 
<. flood of German marks in paper forced on the 
country during the German occupation, and 
hardly a vestige of gold. Poland needs French, 
British, Belgian and German manufactured 
articles badly, but if the manufacturers in these 
countries could overcome all their apparently in
superable difficulties and send Poland the things 
she needs, how are they going to get paid for 
them so that they can buy more materials and 
labor and replace what they have sold her. Mr. 
Vanderlip says further: 

In France there were a little less than 6,000,000,000 franc 
notes which formed the currency of France prior to the war. 
Today there are 30,000,000,000 franc notes of the Brank of 
France. Now, 36,000,000,000 francs of paper money is a 
sum so vast that you could hardly grasp it. Its effect has 
been to greatly enhance prices. England itself has an enor
mous issue of what is practically fiat money, about $1,500,-
000,000 of currency notes, I believe it is, that are secured 
by a very small amount of gold comparatively, about £28,-
000 000. 

In Belgium, the Germans forced a bank there to make a 
great issue of notes; it flooded the country with marks, and 
when the Belgian government got back there they had to 
take these marks up; had to issue their own notes, or, in 
part bonds, against the marks—somo 6,000,000,000 marks 
were bo taken up. When France got Alsace-Lorraine, she 
cot about 4,000,000,000 marks along with it, and had to re
deem them. It cost France $1,000,000,000 in her bank-note 
currency. So that currency situation makes a great diffi
culty. 

Mr. Vanderlip then goes on to paint a black 
picture of the breakdown of transportation in 
these countries. He says: "And there is an
other paralysis that affects every manufacturer, 
that affects the whole life of Europe more than 
you could imagine—the paralysis of domestic 
railway transportation; in some parts of Europe 
that has become extremely serious. Why, Mr. 
Hoover told me that the breakdown in transpor
tation in central Europe and in the countries east 

r!'"n'a"» was sn serious *hat there was bound 

to be starvation of hundreds of thousands of 
people simply because the food could not be 
moved. If ports were full of food» there would 
still be many, many, many thousands of people 
starving. Starving people—you know they 
really starve to death by hundreds of thousands. 
It is a long way off—we do not get it; we do not 
understand it. It is a sort of oratorical expres
sion that people were starving. But as a matter 
of fact, in Austria, Czecho-Slovakia, in much of 
the Balkan country, the starvation has been ap
palling; will continue to be appalling, and the 
people will face a year from now a food situa
tion worse than they have faced this spring, 
and I say that on the highest possible author
ity." 

The people in many of the European countries 
had no seed to plant this spring, no horses or 
other animals to work, no agricultural machinery 
of any kind to work with, and, worse than all, 
no will to work at raising food. Millions of them 
have been fed by their governments in the past 
year or two and expect to be fed again. Russia 
and Rumania, both in pre-war times great food 
exporting countries, have not enough food this 
year to feed their own population, and if their 
ports were filled with food as a free gift from 
America they could not distribute it, and thou
sands would die of starvation because the trans
portation facilities of the country whether it be 
ox carts or railroad lines have been destroyed 
by the war. 

Mr. Vanderlip is of the opinion that this coun
try must furnish the means of rebuilding indus
try in paralyzed Europe, taking for our pay such 
poor security as we can get, and extend credits 
for the machinery and raw materials on the 
basis of the need of these countries rather than 
on their ability to pay. That means of course 
our government giving them credit, and putting j tend to be abi 
the burden on our taxpayers. It is not a cheer- j 110 dls^ lsc-
ful forecast. It is a horribly gloomy one. But ; 
it comes from a man well qualified to speak on 
the subject, and who gives us this gloomy pic- tcn 
ture reluctantly and because he thinks the Amer-

H A S K I N  L E T T E R  
, By FREDERIC J. HASKIN 

FIGHTERS FIND FOOTLIGHTS FASCIN
ATING. 

Washington, D. C., June 5.—foiere is 
some reason to believe that the Ameri
can army, while making the world safe 
for democracy, has also made Broadway 
unsafe for the professional actor. Ray
mond T. Fosdick, who has just returned 
from Europe, brings the startling news 
that no less than ten thousand actors 
have been trained by the American Ex
peditionary Force. 

That would make an army of occupa
tion large enough to hold all the Broad
way theaters and a good many of the 
road theaters. And these soldier-act
ors, according to Mr. Fosdick, were 
more of a hit than the professional 
companies that went overseas to amuse 
the doughboys. 

The plans of the Committee on Train
ing Camp Activities, of which Mr. Fos
dick is chairman, included both profes
sional shows to tour the_ European 
can_ps, and amateur theatricals gotten 
up among the men. It was calculated 
that the professional shows would, of 
course, be the main thing. 

But it didn't work out that way. The 
shows gotten up by the soldiers exceed
ed the professional shows, in number, 
splendor and popularity. They out
grew their native camps, and were pro
duced in Paris theaters, witnessed by 
the President, and acclaimed a great suc
cess by European notables. 

In justice to the professionals, It 
must be added that one reason the sol
diers made such a success of their plays 
lay in the fact that'many professionals 
actors were in the ranks. The dough
boy plays were amateur play.s organized 
and directed, in many cases, by Broad
way talent, and often with Broadway tal
ent in the leading roles. 

The menace which this army of ten 
thousand footlight warriors brings to 
Bj-oadway is further mitigated by the 

to represent Carmen made a big hit by 
his excellent toe dancing. 

General Pershing often attended 
shows and immensely enjoyed every 
number, even the jokes that were pulled 
at his own expense. On one occasion, a 
comedian pictured to his audience an 
event that happened in the year 1950. He 
impersonated General Pershing as Rip 
Van Winkle, with long, flowing white 
whiskers, waking out of the thirty-year 
slumber and declaring: 

"Great Scott, I forgot to order home 
the 79th Division!" 

The joke got a smile out of the Gen-
eral. , 

On several occasions, a first class 
arjiy show was brought to Paris, where 
it was produced in a local theater. On 
these occasions President Wilson and the 
American Peace Commission often at
tended. 

Mr. Fosdick, who witnessed a num
ber of productions staged by the soldiers, 
speaks highly of these shows. 

"I have seen a good many musical 
comedies produced by men's colleges, 
he said, "and I have no hesitancy in say
ing that the soldiers' shows were far 
and above the average production, of 
college organizations. The soldiers per
haps were a little more mature, and they 
often had professionals in their outfits 
—men who had long stage experience at 
home. 

"These shows were enormously popu
lar and had no small effect in maintain
ing the morale of the troops in the try
ing days that followed the armistice^ I 
have seen men standing in the rain for 
hours at a time so as to get a good seat 
in some barn or tent where a show was 
to be given, and the occasion was the 
talk of weeks among the men of the out-

In this country, the Theatrical Divi-
sion of tlig Commission on lTcuning 
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I Questions and Answers 

fact that many of the doughboys were j Camp Activities has been operating 
trained only as chorus girls. They were j twenty-three Liberty Theaters at the 
a prent hit in Ko Man's Land, where ! various cantonment camps, and the idea 
there are no women, but they do not in- j proved so successful and popiuar. 

-1 . 1 t •» « i ni, iL... i.. . * . . » /»/" • „V.., 4-Iii a u-APk* to compete with those to that the officers in charge of this work 
feel sure the plan will continue in peace 
times. 

Q. Were American banks stronger 
before or after the war? S.G.S. 

A The Treasury tells us that the as
sets of the banks of the United States 
were twenty-four billion in 1914 and 
thirty-nine billions in 1919, thus show
ing a growth of sixty per cent despite 
the absorption of the various loans by 
them and their depositors. 

Q. Have anv presidents besides Wil
son left the United States during their 
term of office? C.H. 

A. Taft and Roosevelt left the Unit
ed States to visit foreign parts during 
their administrations. Both visited the 
Panama Canal Zone, traveling on a 
United States government vessel. Taft 
also crossed into Mexico. 

Q. What causes malaria? S.W. 
A. The U. S. Public Health Service 

says that malaria is caused by a germ 
which lives in the blood of persons or the 
stomach of mosquitos. Malaria is spread 
from person to person by 

SOUTH SLAVS HAND 
WILSON NOTE ON FIL' 

Paris, June 6.—(Havas)—The so 
Slav delegation here ha3 handed 
President Wilson a memorandum 
garding the Fiume affair, according j 
the Petit Parisien. 

ElECTIOH NOTICE 
Notlca la hereby given that In • 

"forraity with House Bill No. 125, pa 
by the Sixteenth Legislative Assen 
an election is hereby ordered heid in; 
third class school districts of Cas* 
county, on Saturday the 7th day of J 
1919, for the purpose of voting on 
proposition to establish the county I 
for rural schools in said school distr I 
said election will be held in the follov 
named precincts: 

No. 22 Fleden's greenhouse; No. 
Portage, at school house; No. 25, 
*on, at school house; No. _26,^ ? 
Chester, at school house; No. 27, Vau 
;at ßunnyside store; No. 28, Sun Rive 
Odd Fellows Hall: No. 29, Fort S 

U. S. R. 8.; No 

At one time there were about 200 
of these soldier actors touring the A. E. 
F. Some of the shows were représenta- j overseas, professional shows are given s 
tive of entire army corps, but more of- j almost exclusively in these Liberty then- j Q. 

. at school house, „ 
particular j gimms, at school house; No. 31, St. F 

species of mosquitos. Malaria is not con- J at school house; No. 32, Hardy,_at sc 
• foMori from "hflfî îiir" or fruit, but oniv < house; _No. tracted from "bad air" or fruit, but only j ^0°g4

3% wa^Cascadefkt^® 

™ ike>heç«c„.b,. is i„rr«i™ 

.r. „»«I for brpnk-1 1 £°' fi. 
fast for school children? D.G. show troupe would be selected j ters and a small admission fee is charged —- - th» iViwrt-npnt of 

from a single division. In not a few | a9 the plan is self-supporting. High j A. Açcordmg to the Department of 
ases, smaller units sucli as regiments j class shows are produced, and there hav e j Agn .ult e «>. „ -

sugar; 

milk. 
bread milk; Poasted rauam means we doubt very much if the American peo

ple are prepared to take the burden of a world 
destroyed by war madness on their shoulders 
and make the sacrifices necessary to repair it 

theatrical circuit, and sent throughout j take to the war shows, as they are all fed 
the particular army corps in which it j up on that sort of tiling and want some- i egg. 
was developed. If it was a real top-, thing different. War plays that have j Q 
no teller, it was sent through the terri- i been highly successful in Broadway thea-
tory of a neighboring corps. In this j t(>rs are not popular in the Liberty thea-

and set it going again. As he plainly tells us, S Th7 FirsfTrnS" mfght'ïe ^sent"to'the1 tors' 
it is a burden much greater than the war burden i second Army of Occupation^ where they 

" " Tommy Atkin we have already assumed. made a tremendous hit. 
liked American shows so well that his 
officers were continually requesting 
more of them. 

The casts of the shows were com
posed mostly of privates, the majority 
of whom wçre new at the game. Often, 
however, there would be a few profes-

the 

were 
t get 

too near. Their costumes were of 
rare works of art, and great pains w 
taken and no small amount of money was 
spent to provide the right get-ups. 
Sometimes Paris dressmakers were hired 
to make the costumes for the "gin's." 
There was always a great deal of danc
ing, both pony aand ballet, and in_ one 
show a private dressed very fe tellingly 

REPRESENT AFRICAN 
REPUBLIC AT PARIS 

THEY WANT THE PEACE TREATY 
Senators Lodge and Borah made the charge in 

the senate that certain big interests in New 
York were in possession of the full text of the j sionais in the cast. Sammy took to 

i . , ., • j , -j i.,i ; stasre with so much ease that nftei 
pGECG tlTCftty WillCiI tn6 president HÏ1C1 StcVtG de- j was produced sifter a week s re-

partments had not seen fit to transmit to the : 
senate. Senator Borah said he would get a copy boys to take the parts of ,ho 

and read it into the senate records, but he has j ^Hy^utifHh provided ?oÛ didn 

not been able to make good his promise so far. 
Both Borah and Lodge say they will never give 
away the source of their information because 
they are too honorable men to betray the man 
who told them about it, though not too honor
able to insinuate that the president or some one 
in his confidence is standing in with Wall Street 
interests and willing to trust them with infor
mation he is not willing to give the senate. 
Senator Hitchcock promptly called their bluff by 
a resolution directing the senate to inquire into 
the truth of the charges made by Senators Borah 
and Lodge. The latter wanted to substitute for 
the Hitchcock resolution one by a republican 
senator which eliminated all reference to him 
and Borah as the source of the charge, but he 
withdrew it after Senator Hitchcock showed up 
its vague language in a hot speech. So the 
investigation will go on. The senate also passed 
a resolution requesting the state department to 
furnish it with the full copy of the treaty if 
not incompatible with the public interest. Mean
time it is stated that the German government 
has offered to furnish the kicking senators with 
a full copy, and in fact has mailed each congress
man one. It is a book of some four or five 
hundred pages. 

It looks to us like a tempest in a teapot. If 
the treaty in full has been published abroad as 
stated, no doubt the senators can get a copy if 
they cannot wait until it is laid before them in 
due form by the state department as it must be 
soon in any event. It is possible that some one 
in New York has got a copy from Europe, but 
we don't see that any great damage to the nation 
will follow if they have. The rage of the sen
ators arises out of their injured sense of self 
importance. If any one saw the full text of the 
peace treaty before they did in this country their 
dignity would be outraged beyond repair. So 
far as the public is concerned we doubt if very 
many of our readers took the time or trouble 
to read in full the very lengthy synopsis of the | 
treaty cabled to the newspapers of the country 
the same day that the treaty was presented to 
the Germans. We have no doubt it contained 
every essential provision of the treaty. tf it was 
not published in full at the time it was ]jrobably 
in consequence of some request to tluit effect 
from the French or some other nation which 
participated in the conference, and was;'deemed 
a matter of trivial consequence by thé others. 
If it be true that Germany has had it t#nslated 
into French and English and is circulating it in 
those countries we see no reason why tip presi
dent would not be relieved from any pre 
withhold the full text he may have 1 
Paris, and the senators might as well be g 
with the full text as not. We expect tfy 
dent will so order it. 

.A -

WOOL one is 
Is it true that another man than 

Alexander Graham Bell discovered the 
princiole of the telephone.' A.Iv. 

A. "Yes. Dr. Bell took out his patent 
in the forenoon and in the_ afternoon^ of 
the same day a man from North Carolina 
made application for patents covering 

I the same idea. 

LOST EARLY MR American Bank & Trust 
Co. of Great Falls Commercial Boston, June <>.—Th 

Bulletin tomorrow will say: j 
"The week has been quiter both here j 

and in the West, altho some of the ' 
houses having new wools arriving: are j 
doing .«."ine business in the fine and half; 
blood wools at prices about on the pre-
sent level of cost tor the new wools. ' 
Buving in the West has continued with 

?n i.jss eag'-rness, at about the level 
ri> I values prevailing a week ago, 

"Foreign markets are ail holding 
with competition fairly steady at 
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Itivcr Platte. The goods market is on a 
firm basis.'' 

Scoured basis: 
Oregon: Eastern Xo. 1 staple. Ç1.6Ô 

@$1.70: Kastern clothing, $1.40@$i.42; 
Vailev Xo. 1. 

Interest Paid on Time Deposits. 

Coulae, at achool house; No. 40, Che 
'Valley, at Morrow Building, east ei 
bridge. Cascade; No. 41, Adel, at Pos 
flee; No. 42, Bird Creek, at school h' 
Js'o. 43, Millegan, at school home; 
,44, Orr, at school house; No. 45, 
BVitte, at school house; No. 46. Ede 
Bchool house; No. 47, Betti, at s 
house: No. 48, Ming Coulee, at s 
house; No. 49, Evans, at school h 
,No. 52, Keister, at school house; N 
Wayne, at school house; No. 54, 
Elder, at school house; No. 55. Rief 
at school house; No. 56, Hacksha-' 
Four Corners school house; No. 57v 
mington. at school house; No. 61, N 
at school house; No. 6-, Albright, 
<3a.'i House Logging Creek; No. 63, 
arch, at school house; No. 64, Belt 
at school house; No. 65 (3 wards Nei 
at city hall; No. 66, WiUow Cree 
Peterson's ranch; No. 67. Rayuesfo: 
achool house; No. 68. Davis Cree 
school house; No. 69. Spionkop, at s 
house; No. 70, Geyser, county jail 
71, Kibbey, at school house; No. 72, 
Creek, at school house; No. 73, B: 
at Daniels Boarding House; No. 74 
Wolf, at Niles residence. Polls w 
open at 8 a. m. and remain open 
€ p. m. of that day. Electors • 
names do not appear on the regist 
the precinct on that day will not b« 
xnitted to vote at said election. 
Judges and clerks will canvas the 
caat and make returns thereof t 
Board of County Commissioners 
lame as is made at a general el( 

By order of the Board of County 
jnissioner». Cascade County. Mont 

JOHN E. MORA 
County <C, 
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<D 
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Anaconda Concern ; 
Buys Havre Market • 

—_—_— j 
Specia Ito The Daily Tribune. j • 

Havre, June T. G. l'ederson • 
Co., of Anaconda, have purchased the ; J 

j Pioneer meat market in this city from . J 
j Brown & Devlin and have already taken ; 
j possession. It is the intention of the {++-+-
' new firm to operate a small packing 

ar future and 

NEW PERFUMES 
- —-andzz 

TOILET ARTICLES 

Lapeyre 
Bros. 

PRESCRIPTION 
DRUG STORE 

plant in Havre in th>' 
they have air 
this purpose. Me: 
the former pro| 
business in lia 
years and are th 
in the < i t y. The 
what they intenc 

ured a site for 
*s. Hrown & Devlin, 
•tors, have been in 

for a number of 
pioneers in this line 
nave not announced 
ining in the future. 

Stampede Promoters 
of Havre Select Dates 

for Annual Roundup 
i Special to The Daily Tribune. 
!  Havre, June 6.—Promoter Jack Ma- I 

bee has announced th<>_ dates for the big 
stampede in Havre this year as July 
-1 nnd fi. Xew attractions are being se
cured every week and it bids fair to be ;  
the best stampede ever hold here since 
the association was formed. A tempo
rary lease has been secured on the (  
building near the depot formerly occu
pied by the Last Chance saloon for an 
office for the stampede and headquar
ters will be opened there this week-
arid a secretary kept there constantly 
to give out literature concerning the j 
stampede and attend to the booking of; 
the various attractions. The grounds at 
the stampede park will be thoroly gone 
over and the race track greatly im- [ 
proved. Where the outside fence has 
blown down it will be replaced and the ;  
buildings including the grand stand : 
given a new coat of paint. 

ENTERTAIN HOPES 
Special to The Daily Tribune 

Helena, June 6—Hopes are entertain
ed for the recovery of former state rail- ] 
road commissioner, .1. H. Hall, who is i 
seriously ill in Lewistown, according to i 
word received here today with the mes- j 
sago that he has rallied. 

lise to 
ide at 
itified 
presi-

C. B. D. King, above, and M. B. Dunbar 

Liberia, little African republic, is rep
resented at the pence Conference by two 
colored men, C. IL D. King, secretary 
of state, and Mi 15. Dunbar. Their coun
try lias one seat at the table and the 
men have alternated in representing their 
people.' Liberia is located* on the west 
coast, of Africa and has an area of 40,-
OtîO square miles, about that of Gaute-
mala. 
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