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The handling of “Bonanza
Circle” and other Curb stacks,
en commission,., OUR SPE
CIALTY.

Quotations by wirs come to
our office “every liitle while"
during brokerage hours diegt
from Calumet, Micr gan—the
HUB of the Borganza Circle
Companies,

Dee, 29, 1006.—Tho last week
of 1904 came to a close with
the copper share market just
about muintaining His position
that prevailed during the last
sevoral days. Strength  was
vigible during the oponing
hours, though toward the wind-
up of the session there was a
slighd weakenlupg. The scarcity
of money still shows s elfect
and uwntil the supply Is roplen-
ished there are Jikely
slight reactions, Monday
he the jast day's trading for
the old vear, and probably there
wiil be considerable liguida-
tion This will doubtless af-
fect the market somowhat and
slight declines in prices muy be
looked for Any considerable
drop In the lesling stocka
should be taken aivantage aof,

Kansas City People To Dig Up Calumet & Arizona Is On the
$450,000 and Continue Road to the $200 Mark,
Work on Mine. Market Quotations.

s | s

FRANK J. GRAF,
THIG atharss & Slanten S Broker.
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2 BOUGLAS, Dee, 39 —(Speclal.j—| (By Frank J. Graf)
Last Assays Show a Higher 0. 1& }.\‘1ch\_:;!::' n, :;;*;-_!llm b"ff,’:f:.‘:; The wegk just closed has been a
LT -ADe ., e Ain. [ any. i
Average Than Ever—Work jcame 1o the oty vestorday and was ¥ery inleresting one 0:“:;“-'".?: ’:;1‘«‘

4 : last evening regiutered ni thg NRoy. close of the year is at hand. e de
B’elng PUSl]ed on 1100 L?\’E! Mr, MeMullea :ll‘i‘I]!lL‘:l to be inters mand for maust stocks have been good
1o Tap Ore BOdy Below. viowed on El Tigre adalrs und the entire market has been sold

Franciscp M. Fermaindez, recelver
- for the E1 There, on behal! of the Mex- and considerable profic taking from
izan government during the period of gealpers. The outlook for the coniiug
The drifi on the 1000 level of the |lUtigation, 15 also making his hea yeur js very encouragiug and at pics-
Denp-Arizona property is still in the [guarters at the Roy. While It Is i Lp¢ there (s nothlog to prevest beiter
rich ore that was encountersd several |possible to met from thess genllemen peieeg ai] along the line, in fact that
days ago, and from all indicatlons an i;m_- uilicia) info on o8 the sube oo ore gelling at good figures at
ore body of big dimensions and cor jieot of The Sniins * futnre of the o Drecent time. Calumet & Arizona
resprading value bas Dbeen  encoul- lr\:lm- i tle polic af m, respectis o he rond 10 the $200 mark, it has
tnnad. " i Snehas, Iw,cip::]i‘;; it+ reaction which is natural, but the
Er:;r ;—in;;;.- 1;1?"13:!: ;.:“hr:ﬂ ‘:“"a:'”..,..,-, " ., ".,',!J 'I-']’--::',“J"',"{ conservative buyer does Ilf.'t‘li'! this
was made > , BEYET? *ks | flels ! A Igre 1 e R t Tl
ago, the work in the drift on the 1000 | not be ! :'::' r-"a:’“"l'_u:’ul":'l“,!:;r :_“mwri}.._ :.']fﬁ_;)?:
level has been in ore praciicully all | prople i 'h-“- » 4 : “ Y ¥ f'i:t s
s me— her words, the drifi | Gecis the wecek shows that nucs [fr_o 1_ b
o Tipasbonn g thontin gy 27 feet of| T . ing has taken place and closed some-
has passed through about 47 fee ." T what weak at $26. Of the loesl stock
ore, the first 32 feet of which ran (call el e R v g o
about 9 per cent, and the rcmnln‘.n:“-..n. Ynn has been thae chjef feature
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DUEY @ OVERLOCHK, Brohers

Direct Private Wires to All Exchanges
Copper Stocks a Specialty

CORRESPONDENTS:
PAINE, WEBBER & CO,, MEMBERS BOSTON STOCK EXCHANGE.
LOGAN & BRYAN, CHICAGO, MEMBERS ALL EXCHANGES,

Market was weak on the open'ng and continuad 20 throughout Lhe session. Reading 100k the initative o
the break, and the rest of the ‘ iy followsd, The banh statement was not as go0d a4 hsd been ex
peeted, aud this cansed the market to bread sowe further, Amal being one of the exeeptious, closing a! B
changed prices While not much of an advance had been expected duting the hollday weeks, a big break was
not leoked for, and the only cuuge wi can nasign for It fs high money rates. We feei tha: stocks bougli! on
the breaks will show prolits soor Copper shares were somewhat doll, and reflected the weaknegs o the New
York market, Greene Cons., which has exhibited strepgth the past few days, succumbed to lguldsiion and
broke a polnt Greene Cananes | new stock) held firm, and closed at $22.75 Lld Central was dul)
at a half point decline from 1 These stocks may react & Mtile furt ink they van walo,
ly be bought ¢n such recessions & Pitts, =oic off to $26, principally on rea
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15 fewt Is avernging over 18 pet cent |l e a has made much moeney for the local as there v sharp and very boltom to us, especisily so when 3 take into coasideration the recent favorable d praents, ¢ & A, flue
In eopper 3233 | e ke thisdand aal co « boys who have held It for some time. material rallies. The Issues in
From ui—... horizontal extent of the |fo wo the mine All thoee cutput of many heve taken their profits and ap- which heavy profits are to be
hmi; it i pataral to suppose that it |ibe miine’over amd above the actunl parently conteénted, but on the oiher made, in our opinlon, are C. &
is un extensive once, but when Opern- | BAgs s of it perntion., now goes hand | do not think that Denn is sell- A, B & P.. Greene, Central,
(imn which are now ander way have |icto the han f Henur Francig Y for the right figure., Junction was Denn and Greene-Cananea,
been completed, there will be no doudt Firannde lapy recEv il work- selling for over §30.00 when che was Thess will show the most ac-

Lol The strength of the conp meinl is significant,
and higher prices for the producers stould eventyally follow Wo cuntinne o advise thelr purchase amund
presgent levels, and especialiy so on any break DUEY

not as far along as Denn and couldn't
show half of the ore .that Denn is
showing up to date, It's a case of
where the property is worth much
' more than the present price of stocks
“ and looks as though there are still a
wer of small holders who or A4

left as to Its dimensions i f the mine
About the thme that the ore was v 8 '
encountered en  the 1000 jevel, the
shaf! had been sunk to the 1100 level, : _ I redd 1
and immedintely o shift of men took | UTalt «n e i fratit's resuroes
up the tosk of caiting a siation from |11 ¢ mnkis “hond w1 :
+ Jower level might LU AT S T

tivity aund advance on the mo-

ment that coppers take on the

boom period that (s due them.
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completion, and as soon us this is f i ention of holding and should the
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to tap the ore
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tuated some, but trading w ) L Denn-Ariz. was duil, with very litle trading, Stock le gooied at
£ 10 341 There & not 1ch 'k offered, however, and any new boaying will be at preinlums Ther show-
ing at the mine I= all the w L tie ever Jooked for. The intrinsic value of the property 18 something 15ai
time will declde, but we firm * the present showing warrants higher prives Soms trading in Warren
at 21150 and American at $10.55, far as we can learn there are po gew developmenis at these properies.
Black Mountain continued” firm, and Jooks like doin tte
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pany were delnyed queut:al indt ne Panl's rights as affecting ftockhold- Cochise P "I 8 00 Iz sold off under the weakness shown & hands. The same may ba said of Pumps, Electric “oists,
shipments by the heavy rains &8 ers. Indications polnt to a good bank e S amew Ramad oo’ by Re i i . |Wolverinb & Ariz., though it could be 1 Turbines, Air Compressors,
washing out of their road, which has Lo oy ™ e baniorgained on the Ariz. Com. ... ... .. 36 0% oy Heading, In which stock there was yu p oy $3.50, Giobe is still guffer- 2!  Generators, Rock Drilis,
gince been repaired. One shipment of %00K's. CUrTen ment $2,906.000 GERtNY .vr ves wense 12 00§ considerable pressure. St. Paul was |im# from the anticipation of ibe $6.00 Motors, Electric Drills,
ore {a pow at Guthric and :;Ll ;,rf‘t‘;f _na'vgon“ i’c’:‘m' ) Al }\'ol. R ASIT ..o suess 1_3 é‘:\! 16 6o 81%0 heavy, and lost over 21-2 polats cal) yet It was much stronger than Eiiectrin Suagl‘lu. Ilnc’ 8 = L )
I Clton in N oficers of the Logan & Bryan—Dick says bamk pififeh --or 1TTUT Ty g for the dey. Pean. 8ad Amal. Copucy /yesterday. ~C. Cent. was somewhat e et Cotaos. Topings sag e
@pp,oany and the local sharsholders. statement is disappolnting.  Gates p ™" "7 Tt U 82 soemed to be well bought on all de u-f;a‘s:-r. bf;raﬁ:::; l:mn':fsburg n be | ll| Complete equipment for Mines, Copper 8meiting and Ceuverting,
The mines are Pelng developed as rap- says better than expected. Butte LODAOD «.. ..... 2 12| ciines. The bank statement Wo% mot o toion u;"'“ "he prosent price very | Jl| 8tamp Mills, Concentrators, Cyanide Plants, ctc.
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